990-PF

Department of the Treasury

Form

Internal Revenue Service

OMB No. 1545-
0047

2024

Open to Public

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Inspection

For calendar year 2024, or tax year beginning 01-01-2024

, and ending 12-31-2024

Name of foundation
The McKnight Foundation

A Employer identification number

41-0754835

Number and street (or P.O. box number if mail is not delivered to street address)
921 Washington Ave S

Room/suite

B Telephone number (see instructions)

(612) 333-4220

City or town, state or province, country, and ZIP or foreign postal code

Minneapolis, MN 55415 C If exemption application is pending, check here »
G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. v I
[ Final return | Amended return 2. Foreign organizations meeting the 85% - I
|7Address change |_Name change test, check here and attach computation ...
. L . . . E If private foundation status was terminated
H Check type of organization: [+ section 501(c)(3) exempt private foundation under section 507(b)(1)(A), check here ...... |
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation
I Fair market value of all assets at end J Accounting method: [ Cash [ Accrual F If the foundation is in a 60-month termination I_

of year (from Part II, col. (c),

[ Other (specify)
line 16) ®$ 2,712,040,525

(Part I, column (d) must be on cash basis.)

under section 507(b)(1)(B), check here

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b)  Net ;:grs;?ent © Adjiﬁigergemt forpﬂ;;gg:gle
necessarily equal the amounts in column (a) (see books (cash basis only)
mstructions).) - -

1 Contributions, gifts, grants, etc., received (attach
schedule) 4,133
2 Check [ if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 983,408 983,408
4 Dividends and interest from securities 28,754,646 49,602,145
5a Gross rents D e
b Net rental income or (loss)
@ | ea Net gain or (loss) from sale of assets not on line 10 ) 148,638,162
% b  Gross sales price for all assets on line 6a
= 914,621,909
é Capital gain net income (from Part IV, line 2) 206,940,737
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and 0
allowances
b Less: Cost of goods sold . 0
¢ Gross profit or (loss) (attach schedule) 0
11 Otherincome (attach schedule) . . . . . . . |9 11,016,688 12,272,490 0
12 Total. Add lines 1 through 11 . . . . . . . . 189,397,037 269,798,780 0

$ 13 Compensation of officers, directors, trustees, etc. 1,759,896 174,734 1,556,031

LE 14 Other employee salaries and wages . . 9,372,528 944,557 8,270,501

§ 15 Pension plans, employee benefits . . . . . . . 3,271,750 244,424 2,969,743

W |,6a Legal fees (attach schedule) . . . . . . . . . [%& 457,909 327,167 0 180,516

=]

B p Accounting fees (attach schedule) . ) 169,863 41,876 0 115,875

o]

= ¢ Other professional fees (attach schedule) ] 32,929,254 23,008,464 0 9,728,054

]

E [17 Interest . . . . . . . . . . .. 2,681,284

g 18 Taxes (attach schedule) (see instructions) &) 2,311,244 1,696,009 0 0

E 10 Depreciation (attach schedule) and depletion ] 124,367 0 0

=]

S |20 Occupancy .« . v v e e e e e e e 2,089,854 74,227 1,238,788

g' 21 Travel, conferences, and meetings . . . . . . . 1,715,103 104,905 1,571,506

7 |22 Printing and publications . . . . . . . . . . 22,317 0 23,190

—_

2 |53 Other expenses (attach schedule) . ] 1,954,161 780,077 0 1,716,311

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 56,178,246 30,077,724 0 27,370,515
25 Contributions, gifts, grants paid e e e e e e 153,191,544 145,891,450
26 Total expenses and disbursements. Add lines 24 and 25
209,369,790 30,077,724 0 173,261,965
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -19,972,753
b Netinvestment income (if negative, enter -0-) 239,721,056
c Adjusted net income (if negative, enter -0-) . . . 0

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2024)
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Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets : ) -
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 875,785 1,510,200 1,510,200
2 Savings and temporary cash investments 19,277,199 37,367,365 37,367,365
3 Accounts receivable I
Less: allowance for doubtful accounts # 0 0
4 Pledges receivable I
Less: allowance for doubtful accounts ¥ 0 0
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule) I
—
Less: allowance for doubtful accounts 0 0 0 0
8 Inventories for sale or use
w| 9 Prepaid expenses and deferred charges 85,526 92,082 92,082
=
|1'| . . . . . . . .
* l10a Investments—U.S. and state government obligations (attach 56,930,113 %] 61,833,309 61,833,309
= schedule)
b  Investments—corporate stock (attach schedule) 1,045,160,465| %] 965,869,911 965,869,911
¢ Investments—corporate bonds (attach schedule) 224,771,323(%&] 249,839,907 249,839,907
11 Investments—land, buildings, and equipment: basis I
—
Less: accumulated depreciation (attach schedule) ¥ 0 0
—
12 Investments—mortgage loans
13 Investments—other (attach schedule) 1,268,419,683( %] 1,292,948,704 1,292,948,704
14 Land, buildings, and equipment: basis ¥ 23,050,554
Less: accumulated depreciation (attach schedule) 664,699 %] 18,096,300 18,096,300
4,954,254
15 Other assets (describe I ) 45,259,095 %] 84,482,747 (%] 84,482,747
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 2,661,443,888 2,712,040,525 2,712,040,525
17 Accounts payable and accrued expenses 3,099,461 26,115,970
18 Grants payable 85,376,256 93,398,180
g |19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified 0 0
'.E persons
5|21 Mortgages and other notes payable (attach schedule) 0 0
22 Other liabilities (describe # ) 8,081,096 (%] 8,126,465
23 Total liabilities(add lines 17 through 22). 96,556,813 127,640,615
Foundations that follow FASB ASC 958, check here v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 2,564,887,075 2,584,399,910
0|25 Net assets with donor restrictions
E - . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
@
- P
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 2,564,887,075 2,584,399,910
30 Total liabilities and net assets/fund balances (see instructions) . 2,661,443,888 2,712,040,525

EXXTEI31 Analysis of Changes in Net Assets or Fund Balances

[y

o U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) I

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) I

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

2

,564,887,075

-19,972,753

196,908

2

,545,111,230

-39,288,680

QU |h |[WIN|=

2

,584,399,910

Form 990-PF (2024)



Form 990-PF (2024)

Page 3

(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

(b)

(c)

(d)

How acquired
P—Purchase
D—Donation

(@) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

Date acquired
(mo., day, yr.)

Date sold
(mo., day, yr.)

1a PUBLICLY TRADED SECURITIES P
b PARTNERSHIP NATIVE INVESTMENTS P
[
d
e
@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 668,240,341 568,392,249 99,848,092
b 246,381,568 139,288,923 107,092,645
[
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)
F.M.V. as of 12/31/69

(6)}
Adjusted basis
as of 12/31/69

(k)
Excess of col. (i)
over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 0 99,848,092
b 0 107,092,645
C
d
e
{ If gain, also enter in Part I, line 7 }
If (loss), enter -0- in Part I, line 7
2 Capital gain net income or (net capital loss) 2 206,940,737
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 } 3
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here »[ and enter “N/A" on ]
1a line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /I 1 3,332,123
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 49
b (0.04) of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter | 2 | 0
-0-) &
3 Addlines 1 and 2. 3 3,332,123
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4
_0_)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 3,332,123
6 Credits/Payments:
a 2024 estimated tax payments and 2023 overpayment credited to 2024| 6a 2,673,047
b Exempt foreign organizations—tax withheld at source . . . . . . 6b 0
c Tax paid with application for extension of time to file (Form 8868) 6¢C 500,000
d Backup withholding erroneously withheld . . | 6d | | |
7 Total credits and payments. Add lines 6a through 6d | 7 I 3,173,047
8 Enter any penalty for underpayment of estimated tax. Check here [y if Form | 8 | 75,659
2220 is attached. %
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 | 234,735
e e >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 |
amount overpaid. . . 4
11 Enter the amount of line 10 to be: Credited to 2025 estimated tax |Refunded | 11 | 0
L 0 >

Form 990-PF (2024)



Form 990-PF (2024)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. A s s s e s s e e e e 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ (2) On foundation managers. I $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $
Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changesﬁ- 3 Yes
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. e e e e e e 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e e e e e e e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. 7 | Yes
Enter the states to which the foundation reports or with which it is registered (see instructions)
CA, CO, CT, DC, FL, GA, AL, HI, ID, I, IN, IA, KS, LA, ME, AK, MD, MA, MI, MN, MS, MO, MT, NE,
BNM, NY, NC, ND, OK, OR, AZ, SC, UT, VA, AR, WV, WI
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2024 or the taxable year beginning in 2024? See the instructions for Part XIII.
If "Yes," complete Part XIII s & = s = e s s R e s e e e s e e s e 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions &, 11 | Yes
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions‘E 12 | Yes
Did the foundation comply with the public inspection requirements fer its annuak returns and exemption-application? 13 | Yes
Website address Bhttps://www.mcknight.org/
(612) 333-
The books are in care of NICHOL HIGDON Telephone no. ®4220
Located at 921 Washington Ave S MINNEAPOLIS MN ZIP+4 W
55415
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2024, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country Form 990-PF (2024)



Form 990-PF (2024)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 202472 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2024, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 202472, .
If "Yes," list the years I 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2024 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2024.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20247

Yes | No
1a(1) No
1a(2) No
1a(3) | ves
1a(4) [ ves
1a(5) No
1a(6) No

ib No
id No
2a No
2b

3a | Yes

3b No
4a No
4b No

Form 990-PF (2024)



Form 990-PF (2024)

Page 6

A Cl I Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . . .« + + + « + 4« 4 4 a w4 a w
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . . .+ . . .
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?
b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
¢ Organizations relying on a current notice regarding disaster assistance check . . . . . . . . . W [
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . . . . . . . . . . . . . .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).@
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . . . . . . . o . 0 0 4 0w e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . .
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3)| Yes
5a(4)| Yes
5a(5) No

5b No
5d | Yes
6a No
6b No
7a No
7b

8 No

UCUALIN onhd Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions

(d) Contributions to
employee benefit plans
and deferred
compensation

(b) Title, and average (c) Compensation (If
(a) Name and address hours per week not paid, enter
devoted to position -0-)

(e) Expense account,
other allowances

Erika Binger Director, Treasurer 25,000 0

921 Washington Ave S 3.00
Minneapolis, MN 55415

Noa Staryk Director 25,000 0

921 Washington Ave S 2.00
Minneapolis, MN 55415

Karen Coleman Director 25,000 0

921 Washington Ave S 5.00
Minneapolis, MN 55415

Dana Anderson Director 25,000 0

921 Washington Ave S 3.00
Minneapolis, MN 55415

Kathy Tunheim Director, Board Vice Chair 25,000 0

921 Washington Ave S 6.00
Minneapolis, MN 55415

Luther M Ragin Director 25,000 0

921 Washington Ave S 3.00
Minneapolis, MN 55415

Meghan Brown Director 25,000 0

921 Washington Ave S 2.00
Minneapolis, MN 55415

Perry Moriearty Director 25,000 0

921 Washington Ave S 3.00
Minneapolis, MN 55415

Roger Sit Investment Committee 10,000 0

921 Washington Ave S 1.00
Minneapolis, MN 55415

Theodore Staryk Director, Board Chair 35,000 0

921 Washington Ave S 3.00
Minneapolis, MN 55415

Michael Barry Investment Committee 10,000 0

921 Washington Ave S 1.00
Minneapolis, MN 55415

Roy Swan Investment Committee 10,000 0

921 Washington Ave S 1.00
Minneapolis, MN 55415

Tonya Allen Director, President 739,674 70,334 0
921 Washington Ave S 40.00

Minneapolis, MN 55415

Nichol Higdon Secretary, VP of Fin & Ops 394,031 58,140 0
921 Washington Ave S 40.00

Minneapolis, MN 55415

Tamara Wallace Assistant Secretary 123,127 31,577 1,000

921 Washington Ave S 40.00

Minneapolis, MN 55415

Duchesne Drew Director 25,000 0

921 Washington Ave S 3.00
Minneapolis, MN 55415

john a powell Director 31,250 0
921 Washington Ave S 2.00




(@) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation (If
not paid, enter
_0-)

(d) Contributions to
employee benefit plans
and deferred
compensation

(e) Expense account,
other allowances

Minneapolis, MN 55415

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Elizabeth McGeveran VP of Investments 432,136 82,183 200
921 Washington Ave S 40.00

Minneapolis, MN 55415

Neeraj Mehta VP of Programs 327,527 71,613 15,000
921 Washington Ave S 40.00

Minneapolis, MN 55415

Jacques Hebert Comms Director 245,899 50,592 1,000
921 Washington Ave S 40.00

Minneapolis, MN 55415

Cedrick Baker Chief of Staff 243,379 60,214 0
921 Washington Ave S 40.00

Minneapolis, MN 55415

Stephanie Duffy Dir Grants &Prog Ops 251,513 61,035 10,000
921 Washington Ave S 40.00

Minneapolis, MN 55415

Total number of other employees paid over $50,000. > 65

Form 990-PF (2024)



Form 990-PF (2024)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Greiner Construction Inc

121 South 8th Street
Suite 1200
Minneapolis, MN 55402

CONSTRUCTION SERVICES

4,625,154

Imagine Deliver

2429 Nicollet Ave
Minneapolis, MN 55404

CONSULTANT SERVICES

1,097,982

Studio BV LLC

4415 3rd Avenue South
Minneapolis, MN 55419

INTERIOR DESIGN SERVICES

785,254

Goldman Sachs Asset Management

200 West Street
New York,NY 10282

INVESTMENT MANAGEMENT SERVICES

600,000

Mercer Investment Consulting

Po Box 730182
Dallas, TX 75373

INVESTMENT MANAGEMENT SERVICES

567,965

Total number of others receiving over $50,000 for professional services.

73




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 2024 GroundBreak Coalition: In 2024, McKnight managed the incubation of the GroundBreak Coalition as an
independent nonprofit organization. GroundBreak is committed to building wealth among historically
underserved communities by providing access to capital to buy homes, build businesses, and develop
commercial spaces. McKnight's incubation activities included supporting contracted consulting staff and legal
resources as the Coalition made progress toward independence. 2,918,402

2 Farmers Research Networks and Global Collaboration for Resilient Food Systems Leadership Team Convening:
These annual convenings were combined in 2024 to consolidate learnings, and to plan and learn how best to
support agroecological transitions in the coming years. More than 100 individuals and organizations, with
experience and interest in participatory, inclusive research for agroecology were brought together. The
objectives were to build meaningful connections and to take collective action with researchers, farmer
representatives, civil society actors, funders, policymakers and others. 139,459

3 2024 Andes Community of Practice annual convening: The twentieth annual Andes Community of Practice was
developed as a face-to-face meeting with representatives from CRFS projects, as well as guests from different
countries. The objective is to share the results of current projects' research over the past year analyzing their
learnings and moving towards a joint synthesis. It is to reflect on how to promote changes inspired by
agroecology and how to connect with local and global processes. In addition, they promote and deepen
connections between COP participants, Farmers, social organizations, representatives of public bodies, NGOs,
regional networks, and platforms. Lastly, to project the future actions of COP events. 122,000

4 2024 Eastern-Southern Africa Community of Practice annual convening: With the general objective of
advancing the CoP as a recognized contributor to AE transformation in ESAF, the specific objective of the CoP
meeting was to build networks, social capital and common understanding between all CoP members; Exchange
the latest results and ideas on agroecology transitions in the region; Understand the evolving nature of CCRP
and implications for ES Africa Reflect on the regional TOC and ways it can be made more useful and contribute
to continued development of the COP. 120,501

EIg AN Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 CAG Minnesota Fund II - Economic Development 3,000,000

2 Artspace 2024 - Economic Development 1,600,000

All other program-related investments. See instructions.
3% 4,363,306
Total. Add lines 1 through 3 e e e e e e e e e e e e e e e e e e e e e | 4 8,963,306
Form 990-PF (2024)




Form 990-PF (2024)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

oD Qo0 T 9

1c (attach detailed explanation). . . . . . . . . . . . . | 1e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 1,226,878,437
1b 60,062,879
1c 1,396,727,882
1d 2,683,669,198
2

3 2,683,669,198
4 40,255,038
5 2,643,414,160
6 132,170,708

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . e e e . 1 132,170,708
2a Tax on investment income for 2024 from Part V, line5. . . . . . . | 2a | 3,332,123

b Income tax for 2024. (This does not include the tax from Part V.). . . | 2b | 1,883

c Add lines 2a and 2b. P e e e e e e e 2c 3,334,006
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 128,836,702
4 Recoveries of amounts treated as qualifying distributions. 4 1,001,543
5 Add lines 3 and 4. .. f e e . 5 129,838,245
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 129,838,245
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 173,261,965

b Program-related investments—total from Part VIII-B 1b 8,963,306
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e e s 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 182,225,271

Form 990-PF (2024)



Form 990-PF (2024)
Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
4

T o

T 9

10

Page 9

Distributable amount for 2024 from Part X, line 7

Undistributed income, if any, as of the end of 2024:

Enter amount for 2023 only. P
2022, 2021, 2020
Excess distributions carryover, if any, to 2024:
From 2019.

Total for prior years:

(a)

Corpus

(b)
Years prior to 2023

(c)
2023

(d)
2024

129,838,245

From 2020.

From 2021.

From 2022.

=l Ek=1E=1K=]

From 2023.

8,875,507

Total of lines 3a through e .
Qualifying distributions for 2024 from Part
XI, line 4: * $ 182,225,271
Applied to 2023, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions).

Treated as distributions out of corpus (Election
required—see instructions).

Applied to 2024 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2024.
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b . .
Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount
—see instructions .

Undistributed income for 2023. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - . .
Undistributed income for 2024. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2025

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

Excess distributions carryover from 2019 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2025.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2020

8,875,507

129,838,245

52,387,026

61,262,533

61,262,533

Excess from 2021

Excess from 2022.

0

Excess from 2023

8,875,507

Excess from 2024

52,387,026

Form 990-PF (2024)



Form 990-PF (2024)
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Page 10

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2024, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Ta