990-PF

Form
Department of the Treasury
Internal Revenue Service

OMB No. 1545-
0047

2024

Open to Public

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Inspection

For calendar year 2024, or tax year beginning 01-01-2024

, and ending 12-31-2024

Name of foundation
Lumina Foundation for Education Inc

35-1813228

A Employer identification number

Number and street (or P.O. box number if mail is not delivered to street address)
820 Massachusetts Ave Suite 1390

Room/suite

(317) 951-5300

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Indianapolis, IN 46204 C If exemption application is pending, check here »
G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. v I
[ Final return | Amended return 2. Foreign organizations meeting the 85% - I
|_Address change |_Name change test, check here and attach computation ...
. L . . . E If private foundation status was terminated
H Check type of organization: [+ section 501(c)(3) exempt private foundation under section 507(b)(1)(A), check here ...... |
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation
I Fair market value of all assets at end J Accounting method: [ Cash [ Accrual F If the foundation is in a 60-month termination I_

of year (from Part II, col. (c),

[ Other (specify)
line 16) ®$ 1,544,151,334

(Part I, column (d) must be on cash basis.)

under section 507(b)(1)(B), check here

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b)  Net ;:ng}:?ent (©) Adjiﬁigergemt forpﬂ;;gg:gle
necessarily equal the amounts in column (a) (see books (cash basis only)
TTStTUCtions).) - -

1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check e if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 250,827 250,827
4 Dividends and interest from securities 11,257,829 22,164,093
5a Gross rents D e
b Net rental income or (loss)
@ | ea Net gain or (loss) from sale of assets not on line 10 ) 73,234,269
% b  Gross sales price for all assets on line 6a
= 632,611,000
é Capital gain net income (from Part IV, line 2) 53,233,588
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and 0
allowances
b Less: Cost of goods sold . 0
¢ Gross profit or (loss) (attach schedule) 0
11 Otherincome (attach schedule) . . . . . . . |9 690,808 11,763,352 0
12 Total. Add lines 1 through 11 . . . . . . . . 85,433,733 87,411,860 0

$ 13 Compensation of officers, directors, trustees, etc. 4,060,291 230,046 3,803,830

LE 14  Other employee salaries and wages . . 8,145,150 473,038 7,596,698

§ 15 Pension plans, employee benefits . . . . . . . 1,596,361 217,956 3,157,572

L 16a Legal fees (attach schedule) . . . . . . . . . ) 319,881 0 0 416,121

=]

B p Accounting fees (attach schedule) . ] 231,164 28,886 0 330,318

o]

= ¢ Other professional fees (attach schedule) ) 4,560,350 2,692,705 0 1,760,854

]

E [17 Interest . . . . . . . . . . .. 157,844

g 18 Taxes (attach schedule) (see instructions) &) 2,318,588 293,929 0 0

E 10 Depreciation (attach schedule) and depletion ] 684,161 108,646 0

=]

S |20 Occupancy .« . v v e e e e e e e 1,106,973 99,295 997,429

g' 21 Travel, conferences, and meetings . . . . . . . 3,304,261 2,657 3,375,829

7 |22 Printing and publications . . . . . . . . . . 1,011,748 1,139,842

—_

2 |53 Other expenses (attach schedule) . ] 15,091,395 10,817,640 0 15,308,634

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 42,430,323 14,964,798 0 38,044,971
25 Contributions, gifts, grants paid e e e e e e 30,210,680 30,030,680
26 Total expenses and disbursements. Add lines 24 and 25
72,641,003 14,964,798 0 68,075,651
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 12,792,730
b Netinvestment income (if negative, enter -0-) 72,447,062
c Adjusted net income (if negative, enter -0-) . . . 0

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2024)
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Page 2

m Balance Sheets

Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing

EXXTEI31 Analysis of Changes in Net Assets or Fund Balances

2 Savings and temporary cash investments 12,902,794 25,801,822 25,801,822
3 Accounts receivable I 938,018
Less: allowance for doubtful accounts # 1,321,927 938,018 938,018
4 Pledges receivable I
Less: allowance for doubtful accounts ¥ 0 0 0
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule) I
0
Less: allowance for doubtful accounts 0 0 0 0
8 Inventories for sale or use
w9 Prepaid expenses and deferred charges 425,217 1,076,563 1,076,563
=
ﬂ.'l . . . . . . . .
* l10a Investments—U.S. and state government obligations (attach 19,829,005 %] 18,996,200 18,996,200
= schedule)
b  Investments—corporate stock (attach schedule) 313,996,528|%%] 355,320,885 355,320,885
¢ Investments—corporate bonds (attach schedule) 39,577,647 %] 43,280,520 43,280,520
11 Investments—land, buildings, and equipment: basis I
—
Less: accumulated depreciation (attach schedule) ¥ 0 0
—
12 Investments—mortgage loans
13 Investments—other (attach schedule) 990,675,400 %] 1,049,157,377 1,049,157,377
14 Land, buildings, and equipment: basis ¥ 6,061,871
Less: accumulated depreciation (attach schedule) 394,124 %] 5,030,182 5,030,182
1,031,689
15 Other assets (describe I ) 68,909,975(%k] 44,549,767 %] 44,549,767
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 1,448,032,617 1,544,151,334 1,544,151,334
17 Accounts payable and accrued expenses 6,980,419 8,684,412
18 Grants payable 725,000 900,000
g |19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified 0 0
'.E persons
5|21 Mortgages and other notes payable (attach schedule) 0 0
22 Other liabilities (describe # ) 2,496,821 (%] 8,931,668
23 Total liabilities(add lines 17 through 22). 10,202,240 18,516,080
Foundations that follow FASB ASC 958, check here v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 1,437,830,377 1,525,635,254
0|25 Net assets with donor restrictions
E - . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
@ e
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
=2 Total net assets or fund balances (see instructions) . 1,437,830,377 1,525,635,254
30 Total liabilities and net assets/fund balances (see instructions) . 1,448,032,617 1,544,151,334

[y

o U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) I

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) I

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

1

,437,830,377

12,792,730

306,932,554

1

,757,555,661

231,920,407

QU |h |[WIN|=

1

,525,635,254

Form 990-PF (2024)



Form 990-PF (2024)

Page 3

(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

(b)
How acquired
P—Purchase
D—Donation

(@) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(d)
Date sold
(mo., day, yr.)

(©)
Date acquired
(mo., day, yr.)

l1a TOTAL PUBLICLY TRADED SECURITIES P
b CAPITAL GAINS FROM K-1'S P
[
d
e
(e) (f) (9) (h)

Cost or other basis
plus expense of sale

Depreciation allowed

Gross sales price
P (or allowable)

Gain or (loss)
(e) plus (f) minus (g)

632,611,000 601,945,024

30,665,976

22,567,612

22,567,612

o (a0 |T|o

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(6)) (k)
Adjusted basis Excess of col. (i)
as of 12/31/69 over col. (j), if any

(i)
F.M.V. as of 12/31/69

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 0 30,665,976
b 0 22,567,612
C
d
e
{ If gain, also enter in Part I, line 7 }
If (loss), enter -0- in Part I, line 7
2 Capital gain net income or (net capital loss) 2 53,233,588
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 } 3
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here »[ and enter “N/A" on ]
1a line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /I 1 1,007,014
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 49
b (0.04) of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter | 2 | 0
-0-) &
3 Add lines 1 and 2. 3 1,007,014
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4
_0_)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,007,014
6 Credits/Payments:
a 2024 estimated tax payments and 2023 overpayment credited to 2024| 6a 2,041,184
Exempt foreign organizations—tax withheld at source . . . . . . 6b 0
c Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld . . | 6d | | |
7 Total credits and payments. Add lines 6a through 6d | 7 I 2,041,184
8 Enter any penalty for underpayment of estimated tax. Check here [y if Form | 8 | 0
2220 is attached. %
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
e e >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 1,034,170
amount overpaid. . . 4
11 Enter the amount of line 10 to be: Credited to 2025 estimated tax |Refunded | 11 | 0
L 4 1,034,170 »

Form 990-PF (2024)



Form 990-PF (2024)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. A s s s e s s e e e e 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ (2) On foundation managers. I $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $
Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. e e e e e e 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e e e e e e e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. 7 | Yes
Enter the states to which the foundation reports or with which it is registered (see instructions)
CA, CO, CT, DC, FL, GA, AL, HI, 1, IN, LA, MD, MA, MN, MS, MO, NM, NY, NC, ND, OK, AZ, SC, VA,
P AR, WI
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2024 or the taxable year beginning in 2024? See the instructions for Part XIII.
If "Yes," complete Part XIII s & = s = e s s R e s e e e s e e s e 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions &, 11 | Yes
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions v e e e - PR 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.LUMINAFOUNDATION.ORG
(317) 951-
The books are in care of BFERIN ARCHER Telephone no. 5300
Located at P820 Massachusetts Avenue Suite 1390 Indianapolis IN ZIP+4 I
46204
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2024, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country Form 990-PF (2024)



Form 990-PF (2024)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 202472 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2024, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 202472, .
If "Yes," list the years I 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2024 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2024.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20247

Yes | No
1a(1) No
1a(2) No
1a(3) No
1a(4) [ ves
1a(5) No
1a(6) No

ib No
id No
2a No
2b

3a | Yes

3b No
4a No
4b No

Form 990-PF (2024)



Form 990-PF (2024)

Part VI-B

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 5a(1) No
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . . . . . .+ + + 4 4 4 4 4 a a a 5a(2) No
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . . .+ . . . 5a(3) No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions 5a(4)| ves
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? 5a(5) No
b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b | Yes
¢ Organizations relying on a current notice regarding disaster assistance check . . . . . . . . . W [
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . . . . 5d | Yes
If "Yes," attach the statement required by Regulations section 53.4945—5(d).@
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. .. v e e e e . 6a No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . 6b No
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a No
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment during the year? 8 Yes

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

UCUALIN onhd Contractors

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

(b) Title, and average

(c) Compensation (If

(d) Contributions to
employee benefit plans

(e) Expense account,

(a) Name and address hours per week not paid, enter and deferred other allowances
devoted to position -0-) compensation

Alisa Miller BOARD CHAIR 45,000 0
820 Massachusetts Ave 2.00
Indianapolis, IN 46204
Allan Hubbard BOARD MEMBER (RETIRED 28,000 0
820 Massachusetts Ave ‘1‘/38/2024)
Indianapolis, IN 46204 :
Austan Goolsbee BOARD MEMBER 0 0
820 Massachusetts Ave 1.00
Indianapolis, IN 46204
Christine Pambianchi BOARD MEMBER 28,000 0
820 Massachusetts Ave 1.00
Indianapolis, IN 46204
David Wilson BOARD MEMBER 34,000 0
820 Massachusetts Ave 1.00
Indianapolis, IN 46204
Joseph Boateng BOARD MEMBER 34,000 0
820 Massachusetts Ave 2.00
Indianapolis, IN 46204
Justin Christian BOARD MEMBER 28,000 0
820 Massachusetts Ave 1.00
Indianapolis, IN 46204
Katherine Davis BOARD MEMBER (RETIRED 28,000 0
820 Massachusetts Ave 4/10/2024)
Indianapolis, IN 46204 2.00
Matthew Breitfelder BOARD MEMBER 34,000 0
820 Massachusetts Ave 2.00
Indianapolis, IN 46204
Matthew Goldberg BOARD MEMBER 28,000 0
820 Massachusetts Ave 1.00
Indianapolis, IN 46204
Pardis Mahdavi BOARD MEMBER (elected 20,307 0
820 Massachusetts Ave 4/10/24)
Indianapolis, IN 46204 1.00
Teresa Lubbers BOARD MEMBER (elected 20,307 0
820 Massachusetts Ave 4/10/24)
Indianapolis, IN 46204 1.00
William Serrata BOARD MEMBER 28,000 0
820 Massachusetts Ave 1.00
Indianapolis, IN 46204
Chauncy Lennon VP for the Future of Learning and 421,902 105,951 0
820 Massachusetts Ave Work & Sr. Stratgeic Advisor
Indianapolis, IN 46204 40.00
Courtney Brown VP of Impact & Planning 387,283 115,784 3,123
820 Massachusetts Ave 40.00
Indianapolis, IN 46204
Debra Humphreys VP of Strategic Engagement 374,389 76,844 0
820 Massachusetts Ave 40.00
Indianapolis, IN 46204
Erin Archer VP for Fin and Invest/CFO 392,231 67,559 2,362

820 Massachusetts Ave

40.00




(b) Title, and average (c) Compensation (If (d) Contrlbutl(?ns to
N employee benefit plans |(e) Expense account,
(@) Name and address hours per week not paid, enter and deferred other allowances
devoted to position -0-) compensation

Indianapolis, IN 46204
Hong Linh Nguyen VP, Equity Culture, & Talent 361,460 94,810 1,965
820 Massachusetts Ave 40.00
Indianapolis, IN 46204
Jamie Merisotis President/CEO 1,064,716 125,159 1,920
820 Massachusetts Ave 40.00
Indianapolis, IN 46204
Michelle Cooper VP, Public Policy & Executive 373,848 87,598 3,071
820 Massachusetts Ave Elrector
Indianapolis, IN 46204 0.00
Timothy Robinson VP General Counsel & Chief of 344,721 102,852 2,531
820 Massachusetts Ave itaff
Indianapolis, IN 46204 0.00
Carman Twillie Ambar Board Member 28,000 0
820 Massachusetts Ave 1.00
Indianapolis, IN 46204

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(a) Name and address of each employee
paid more than $50,000

hours per week
devoted to position

(b) Title, and average

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Cody Coppotelli Dir of Inv (8.24) 318,603 50,509 1,178
820 Massachusetts Ave 40.00

Indianapolis,IN 46204

Kevin Corcoran Strategy Director 222,625 118,257 2,508
820 Massachusetts Ave 40.00

Indianapolis,IN 46204

Shelley Lloyd Dir of HR & Fac-Dec 246,414 139,766 1,818
820 Massachusetts Ave 40.00

Indianapolis,IN 46204

Thomas Major Assoc Gen Counsel 211,995 59,409 2,429
820 Massachusetts Ave 40.00

Indianapolis,IN 46204

Scott Jenkins Strtgy Dir-St Policy 213,436 48,668 0
820 Massachusetts Ave 40.00

Indianapolis,IN 46204

Total number of other employees paid over $50,000. > 50

Form 990-PF (2024)



Form 990-PF (2024)

Page 7

Part VII

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Cornerstone Partners

675 Jefferson Parkway
Charlottesville, VA 22911

Investment consulting and advisory services

2,748,872

Blackbaud Giving Fund

65 Fairchild Street
Charleston,SC 29492

Third Party Processing of Lumina Gifts

2,422,451

Shiel Sexton Company Inc

902 N Capitol Ave
Indianapolis,IN 46204

Construction Contractor for new office location

2,066,510

Cigna Health

900 Cottage Grove Road
Bloomfield, CT 06002

Healthcare Services

1,326,664

HCM Strategists LLC

501 Congress Ave
Suite 257
Austin, TX 78701

Support Lumina's state policy agenda

1,250,000

Total number of others receiving over $50,000 for professional services. . . . . . . .+ .+« . .« . . »

50




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 TECHNICAL ASSISTANCE: THE FOUNDATION PROVIDES TECHNICAL ASSISTANCE BASED ON
NONPARTISAN RESEARCH AND ANALYSIS TO BUSINESS, HIGHER EDUCATION, PUBLIC POLICY,
NONPROFIT, AND WORKFORCE LEADERS AND ORGANIZATIONS WITH AN INTEREST IN INCREASING
THE PROPORTION OF ADULTS IN THE U.S. LABOR FORCE WITH COLLEGE DEGREES AND OTHER
CREDENTIALS OF VALUE LEADING TO ECONOMIC PROSPERITY TO 75 PERCENT BY 2040.
FOUNDATION EXECUTIVES AND STAFF REGULARLY OFFER ADVICE AND ASSISTANCE ON TOPICS
SUCH AS COLLEGE ADMISSIONS AND ACCESS TO WORKFORCE TRAINING, SUPPORTING STUDENTS
WITH FINANCIAL AID AND HIGH-IMPACT PRACTICES AS THEY PURSUE EDUCATION AND TRAINING
AFTER HIGH SCHOOL, AND ALIGNING DEGREES AND OTHER CREDENTIALS WITH LABOR-MARKET
NEEDS. THIS ASSISTANCE INCLUDES BRIEFINGS AND TESTIMONY AT THE REQUEST OF
POLICYMAKERS ON MATTERS WITHIN THE FOUNDATION'S AREAS OF EXPERTISE, SPEAKING AT
CONFERENCES, MEETINGS, OTHER EVENTS, AND SHARING IDEAS AND INSIGHTS THROUGH EARNED,
OWNED, AND PAID MEDIA. 12,568,220

2RESEARCH AND PUBLICATIONS: THE FOUNDATION CONDUCTS SUSTANTIAL NONPARTISAN
RESEARCH AND ANALYSIS ON EDUCATION AND TRAINING AFTER HIGH SCHOOL AND MAKES THIS
RESEARCH AVAILABLE FREE OF CHARGE. THE FOUNDATION ANNUALLY UPDATES A WIDELY CITED
BENCHMARK REPORT, "A STRONGER NATION," USING AN ONLINE DATA VIZUALIZATION TOOL. THIS
REPORT, BASED ON FEDERAL DATA, MAKES A COMPELLING CASE FOR THE NEED TO DRAMATICALLY
INCREASE THE SHARE OF AMERICANS WITH WORKFORCE CERTIFICATES, COLLEGE DEGREES, AND
QUALITY SHORT-TERM CREDENTIALS. THE TOOL IS FEATURED ON THE FOUNDATION'S WEBSITE AND
IS PROMOTED THROUGH MEDIA PITCHING AND SOCIAL MEDIA OUTREACH. "A STRONGER NATION"
OFFERS STATE-BY-STATE ANALYSIS OF THE EDUCATION LEVELS OF EACH STATE'S RESIDENTS,
HIGHLIGHTING THE WORK THAT MUST BE DONE TO ACHIEVE 75 PERCENT OF ADULTS IN THE U.S.
LABOR FORCE WITH COLLEGE DEGREES AND OTHER CREDENTIALS OF VALUE LEADING TO
ECONOMIC PROSPERITY BY 2040. THE FOUNDATION ALSO RELEASES LUMINA FOCUS MAGAZINE. 4,585,917

3 CONFERENCES AND CONVENINGS: THE FOUNDATION CONVENES BUSINESS, HIGHER EDUCATION,
PUBLIC POLICY, NONPROFIT, AND WORKFORCE LEADERS, RESEARCHERS, AND OTHER INFLUENTIAL
LEADERS WHO ARE WORKING TO EXPAND ACCESS TO FORMAL LEARNING AFTER HIGH SCHOOL AND
ENSURE THE SUCCESS OF TODAY'S STUDENTS, MANY OF WHOM COME FROM LOW-INCOME
HOUSEHOLDS, ARE BLACK, HISPANIC, LATINO, AND NATIVE AMERICAN, ARE THE FIRST IN THEIR
FAMILIES TO ATTEND COLLEGE, OR ARE WORKING-AGE ADULTS. THESE CONVERSATIONS BRING
PEOPLE TOGETHER AROUND A RANGE OF TOPICS TO SHARE, LEARN, BUILD, AND ACT. TOPICS
COVERED INCLUDE REDESIGNING HIGHER LEARNING TO ADVANCE THE 75 PERCENT GOAL THE
FOUNDATION AND ITS PARTNERS IN THE FIELD PURSUE CONSISTENT WITH A PUBLIC, FIVE-YEAR
STRATEGIC PLAN. 1,489,473

4 PHILANTHROPY: THE FOUNDATION SUPPORTS THE NONPROFIT PHILANTHROPIC SECTOR AND
ORGANIZATIONS ADVANCING THE FIELDS OF HIGHER EDUCATION AND WORKFORCE TRAINING.
FOUNDATION EXECUTIVES AND STAFF ACTIVELY SUPPORT PHILANTHROPIC ORGANIZATIONS IN
INDIANAPOLIS, WHERE THE FOUNDATION IS HEADQUARTERED, AND IN AND AROUND THE DISTRICT
OF COLUMBIA, WHERE IT HAS A SATELLITE OFFICE. FOUNDATION EXECUTIVES AND STAFF MEMBERS
ALSO SERVE ON THE BOARDS OF LOCAL, NATIONAL, AND INTERNATIONAL CHARITABLE
FOUNDATIONS. FOR EXAMPLE, THE FOUNDATION'S PRESIDENT AND CEO SERVES AS A GOVERNOR
OF THE DITCHLEY FOUNDATION, BASED IN THE UNITED KINGDOM, AS PAST CHAIRMAN AND
TRUSTEE EMERITUS OF THE COUNCIL ON FOUNDATIONS, AND ON THE BIPARTISAN POLICY
CENTER'S COMMISSION FOR THE AMERICAN WORKFORCE AND THE BOARD OF THE CENTRAL
INDIANA CORPORATE PARTNERSHIP. OTHER LUMINA STAFF SERVE ON BOARDS OF ORGANIZATIONS
SUCH AS THE NELLIE MAE FOUNDATION, INDIANA HUMANITIES, AND THE ARNOLT CENTER FOR

Expenses

INVESTIGATIVE JOURNALISM. 1,125,473
Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 Beam: To support a scalable platform providing financial tools and resources to support postsecondary
completion rates. 1,000,000
2 The Reinvestment Fund, Inc: PRI loan to address the level of philanthropic, government, and other financial
support to HBCUs. 500,000
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 e e e e e e e e e e e e e e e e e e > 1,500,000

Form 990-PF (2024)
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Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

oD Qo0 T 9

1c (attach detailed explanation). | le |

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 1,426,133,120
1b 32,141,189
1c 14,515,991
1d 1,472,790,300
2

3 1,472,790,300
4 22,091,855
5 1,450,698,445
6 72,534,922

organizations check here I [ and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

certain foreign

1 Minimum investment return from Part IX, line 6. - .. 1 72,534,922
2a Tax on investment income for 2024 from Part V, line 5. | 2a | 1,007,014

b Income tax for 2024. (This does not include the tax from Part V.). | 2b | 32,335

c Add lines 2a and 2b. P e e e e e e e 2c 1,039,349
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 71,495,573
4 Recoveries of amounts treated as qualifying distributions. 4 685,059
5 Add lines 3 and 4. .. S e 5 72,180,632
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 72,180,632
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 68,075,651

b Program-related investments—total from Part VIII-B 1b 1,500,000
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. f e e e e e e e e e e 2 3,886,938

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 73,462,589

Form 990-PF (2024)
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Form 990-PF (2024) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2023 2023 2024

Distributable amount for 2024 from Part X, line 7 72,180,632
Undistributed income, if any, as of the end of 2024:

Enter amount for 2023 only. P 0

Total for prior years: 2022, 2021, 2020 0

Excess distributions carryover, if any, to 2024:

From 2019. 30,158,428

From 2020. 10,587,827

From 2021. 10,381,849

From 2022. 0

From 2023. . . . . . 20,503,037

Total of lines 3a through e . 71,631,141

Qualifying distributions for 2024 from Part

XI, line 4: * $ 73,462,589

Applied to 2023, but not more than line 2a 0

Applied to undistributed income of prior years 0

(Election required—see instructions).

Treated as distributions out of corpus (Election 0

required—see instructions). .

Applied to 2024 distributable amount 72,180,632
Remaining amount distributed out of corpus 1,281,957

Excess distributions carryover applied to 2024. 0
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 72,913,098

Prior years’ undistributed income. Subtract

line 4b from line 2b . . 0

Enter the amount of prior years’ undlstrlbuted

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount

—see instructions . 0

Undistributed income for 2023. Subtract Ilne

4a from line 2a. Taxable amount—see

instructions . - . . 0

Undistributed income for 2024. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2025 0
Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Electlon may

be required - see instructions) . 0

Exce_ss dlstr_lbutlons _carryover from 2919 not 30,158,428

applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2025.

Subtract lines 7 and 8 from line 6a 42,754,670

Analysis of line 9:

Excess from 2020 10,587,827

Excess from 2021 10,381,849

Excess from 2022. 0

Excess from 2023 20,503,037

Excess from 2024 1,281,957

Form 990-PF (2024)



Form 990-PF (2024) Page 10

la

b
2a

Private Operating Foundations (see instructions and Part VI-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2024, enter the date of the ruling .
Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(3j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

‘income from Part I or the minimum (a) 2024 (b) 2023 (c) 2022 (d) 2021
investment return from Part IX for each

year listed . .
85% (0.85) of line 2a

(e) Total

Qualifying distributions from Part XI,

line 4 for each year listed .

Amounts included in line 2c not used

directly for active conduct of exempt

activities .

Qualifying dlstrlbutlons made dlrectly

for active conduct of exempt activities.

Subtract line 2d from line 2c.

Complete 3a, b, or c for the

alternative test relied upon:

“Assets" alternative test—enter:

(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3

of minimum investment return shown in

Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

PROGRAM OFFICE NEW INQUIRY

LUMINA FOUNDATION FOR EDUCATION PO
Box 1806

Indianapolis,IN 462061806

The form in which applications should be submitted and information and materials they should include:

Lumina Foundation does not have a formal letter of inquiry (LOI) policy. However, we do review unsolicited requests. Unsolicited
requests are reviewed by the grants management team for alignment with the Foundation's current strategic priorities. If the request
aligns with current work, it is referred to a program officer for further review. Requests considered viable are invited to submit concept
papers for further consideration by Lumina Executive Team members. Formal invitations for full proposal may be advanced following
initial evaluation.

Any submission deadlines:
UNSOLICITED INQUIRIES RECEIVED BY THE END OF SEPTEMBER FOR THE YEAR

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Lumina carefully reviews every grant inquiry that meets foundation guidelines. Following the initial review, we will inform applicants within
two months of receipt whether the inquiry fits our current priorities and resources. Due to limited resources, we cannot request proposals
from all inquiries that meet our criteria. If we decide to request a full proposal, a Program Officer will contact the applicant to request
additional information and to provide instructions on applying for a grant. An invitation to submit a proposal does not guarantee funding.
Lumina carefully c