990-PF

Department of the Treasury

Form

Internal Revenue Service

OMB No. 1545-
0047

2023

Open to Public

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Inspection

For calendar year 2023, or tax year beginning 01-01-2023

, and ending 12-31-2023

Name of foundation
CONRAD N HILTON FOUNDATION

A Employer identification number

94-3100217

Number and street (or P.O. box number if mail is not delivered to street address)
1 DOLE DRIVE

Room/suite

B Telephone number (see instructions)

(818) 851-3724

City or town, state or province, country, and ZIP or foreign postal code

WESTLAKE VILLAGE, CA 91362 C If exemption application is pending, check here - -

G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. .
[ Final return | Amended return 2. Foreign organizations meeting the 85% - I
|_Address change |_Name change test, check here and attach computation ...

H Check type of organization: [w Section 501(c)(3) exempt private foundation E If private foundation status was terminated [~

[ section 4947(a)(1) nonexempt charitable trust

[ Other taxable private foundation

J Accounting method:
[ Other (specify)

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 7,099,706,570

(Part I, column (d) must be on cash basis.)

|7 cash [w Accrual

under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

.

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b)  Net ;:grs;?ent © Adjiﬁigergemt fo;ﬁ?sngle
necessarily equal the amounts in column (a) (see books (cash basis only)
mstructions).) - "

1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check [ if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 27,408,061 27,408,061
5a Gross rents e e 1,075,482 1,075,482
b Net rental income or (loss) 616,989
@ 6a Net gain or (loss) from sale of assets not on line 10 288,676,157
% b  Gross sales price for all assets on line 6a
= 185,301,534
é Capital gain net income (from Part IV, line 2) 128,549,587
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 22,810,071 139,920,295
12 Total. Add lines 1 through 11 . . . . . . . . 339,969,771 296,953,425

$ 13 Compensation of officers, directors, trustees, etc. 4,602,474 1,778,578 2,823,896

LE 14 Other employee salaries and wages . . 23,233,157 3,319,472 19,913,685

§ 15 Pension plans, employee benefits . . . . . . . 9,957,151 1,444,539 7,731,360

W | 6a Legal fees (attach schedule) . . . . . . . . . ) 2,602,810 380,295 2,111,425

=]

B p Accounting fees (attach schedule) . ] 587,898 21,832 489,239

]

= ¢ Other professional fees (attach schedule) ) 3,606,018 3,179,183 358,686

175]

E [17 Interest . . . . . . . . . . .. 15,556 0 15,556

g 18 Taxes (attach schedule) (see instructions) &) 6,378,719 101,111 692,279

E 19 Depreciation (attach schedule) and depletion 1,982,361 254,942

=]

% 20 Occupancy + « « v & 4 4 e awwaaa 1,474,415 197,599 1,346,446

g' 21 Travel, conferences, and meetings . . . . . . . 3,219,789 326,605 2,893,615

= |22 Printing and publications . . . . . . . . . . 44,517 6,232 38,326

—_

2 |53 Other expenses (attach schedule) . ] 9,571,222 77,451,785 8,242,218

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 67,276,087 88,462,173 46,656,731
25 Contributions, gifts, grants paid e e e e e 210,298,805 280,533,019
26 Total expenses and disbursements. Add lines 24 and 25
277,574,892 88,462,173 327,189,750
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 62,394,879
b Netinvestment income (if negative, enter -0-) 208,491,252
c Adjusted net income (if negative, enter -0-) . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2023)
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Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets : ) -
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing
2 Savings and temporary cash investments 80,223,924 131,442,163 131,442,163
3 Accounts receivable I
Less: allowance for doubtful accounts #
4 Pledges receivable I
Less: allowance for doubtful accounts ¥
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
w |l 9 Prepaid expenses and deferred charges
=
ll'l . . . . . . . .
E 10a Investments—U.S. and state government obligations (attach 621,173,277 (%] 610,484,445 610,484,445
= schedule)
b Investments—corporate stock (attach schedule) 159,915,525|%E] 147,207,942 147,207,942
c Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis I
14,943,160
Less: accumulated depreciation (attach schedule) ¥ 11,118,251 |%E] 11,727,479 11,727,479
3,215,681
12 Investments—mortgage loans
13 Investments—other (attach schedule) 5,530,188,350 | %] 6,019,555,050 6,019,555,050
14 Land, buildings, and equipment: basis ¥ 42,713,380
Less: accumulated depreciation (attach schedule) ¥ 54,992,843|%E] 36,846,547 36,846,547
5,866,833
15 Other assets (describe I ) 166,407,516|%k] 142,442,944 %] 142,442,944
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 6,624,019,686 7,099,706,570 7,099,706,570
17 Accounts payable and accrued expenses 9,205,888 9,078,006
18 Grants payable 270,164,969 204,784,355
E_]" 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe ) o] 22,600,000
23 Total liabilities(add lines 17 through 22). 279,370,857 236,462,361
Foundations that follow FASB ASC 958, check here v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 6,344,648,829 6,863,244,209
= _ -
0|25 Net assets with donor restrictions
E - . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
= e e e
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 6,344,648,829 6,863,244,209
30 Total liabilities and net assets/fund balances (see instructions) . 6,624,019,686 7,099,706,570

m Analysis of Changes in Net Assets or Fund Balances

1

a U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) ¥

5

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

6,344,648,829

62,394,879

460,520,913

6,867,564,621

4,320,412

Q|0 |h [WIN|=

6,863,244,209

Form 990-PF (2023)



Form 990-PF (2023)
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

Page 3

(b)
(@) List and describe the kind(s) of property sold (e.g., real estate, How acquired (©) . (d)

. Date acquired Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.) P—Purchase (mo., da ") (mo., da ")

D—Donation - day, yr. ~ day, yr.

1a GAIN/LOSS FROM SCHEDULE K-1'S P 2023-01-01 2023-12-31

b GAIN/LOSS ON DISPOSITION OF PARTNERSHIP INVESTMENTS P 2023-01-01 2023-12-31

¢ REALIZED GAIN/LOSS FROM SECURITIES P 2023-01-01 2023-12-31

d GAIN/LOSSES FROM PARTIAL DISPOSITION OF AGOURA HILLS P 2007-01-01 2023-06-01

PROPERTY
e
(e) (f) (9) (h)
. Depreciation allowed Cost or other basis Gain or (loss)
Gross sales price )
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 175,961,228 175,961,228
b 204,760 -204,760
c 25,395,264 -25,395,264
d 9,340,306 31,151,923 -21,811,617
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()
F.M.V. as of 12/31/69

(6))
Adjusted basis
as of 12/31/69

(k)
Excess of col. (i)
over col. (j), if any

Gains (Col.
col. (k), but not less than -0-) or

n

(h) gain minus

Losses (from col.(h))

a 175,961,228
b -204,760
c -25,395,264
d -21,811,617
e
If gain, also enter in Part I, line 7
. . . . If (loss), enter -0- in Part I, line 7
2 Capital gain net income or (net capital loss) 2 128,549,587
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 e e e e e e e e e e e e 3

Part VvV Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

la

Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on
line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

line 12, col.

(b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter

-0-)

3 Addlines 1 and 2.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter
-0-)

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

1
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4°/[
b (0.04) of Part I,

|

2,898,028

| 2 | 0
3 2,898,028

4 0

5 2,898,028

6 Credits/Payments:
a 2023 estimated tax payments and 2022 overpayment credited to 2023| 6a 7,828,683
b Exempt foreign organizations—tax withheld at source 6b 0
c Tax paid with application for extension of time to file (Form 8868) 6¢C 0
d Backup withholding erroneously withheld . P e | 6d | ol |
7 Total credits and payments Add lines 6a through 6d [ 7 | 7,828,683
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form | 8 | 0
2220 is attached. %l
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
e e . >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 4,930,655
amount overpaid. | 4
11 Enter the amount of line 10 to be: Credited to 2024 estimated tax |Refunded | 11 | 0
B 4,930,655 =

Form 990-PF (2023)



Form 990-PF (2023)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. A s s s e s s e e e e 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ 0 (2) On foundation managers. * ¢ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. e e e e e e 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e e e e e e e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. 7 | Yes
Enter the states to which the foundation reports or with which it is registered (see instructions)
ca, NV
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2023 or the taxable year beginning in 2023? See the instructions for Part XIII.
If "Yes," complete Part XIII s & = s = e s s R e s e e e s e e s e 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions &, 11 | Yes
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions v e e e - PR 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.HILTONFOUNDATION.ORG
(818) 540-
The books are in care of IFWITOLD WOLAK Telephone no. 0519
Located at ®1 DOLE DRIVE WESTLAKE VILLAGE CA ZIP+4 W
91362
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2023, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . 16 | Yes

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country ™ BR, CI, 1V, EG, GH, IS, KE, MI, MP, MO, WA, NI, 72, TS, UG, UK, ZA, ZI, BC Form 990-PF (2023)



Form 990-PF (2023)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20232 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2023, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 2023?. .
If "Yes," list the years I 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2023.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20237

Yes | No
1a(1) No
1a(2) No
1a(3) | ves
1a(4) [ ves
1a(5) No
1a(6) No

ib No
id No
2a No
2b

3a | Yes

3b No
4a No
4b No

Form 990-PF (2023)



Form 990-PF (2023)

Page 6

Part VI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the butcomerof any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?. . .

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

c Ordanizations relying on a current notice regarding disaster assistance check . . .

d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. . .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).ﬁ

>

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . .

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No

. 5a(3) No
5a(4)| Yes
5a(5) No
5b No
5d | Yes
6a No
6b No
7a No
7b
8 Yes

Part VII

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

(a) Name and address

(b) Title, and average
hours per week

(c) Compensation (If
not paid, enter

(d) Contributions to
employee benefit plans
and deferred

(e) Expense account,
other allowances

devoted to position -0-) .
compensation

PETER A LAUGHARN PRESIDENT AND CEO 982,226 59,379
1 DOLE DRIVE 37.50
WESTLAKE VILLAGE, CA 91362
MARC HOLLEY VP, STRATEGY AND PROGRAMS 438,985 59,379
1 DOLE DRIVE (END 08/23)
WESTLAKE VILLAGE, CA 91362 37.50
BETH DEHAMEL VP, OPERATIONS AND CFO 484,100 59,379
1 DOLE DRIVE 37.50
WESTLAKE VILLAGE, CA 91362
MICHAEL BUCHMAN VP AND CIO 1,390,336 59,379
1 DOLE DRIVE 37.50
WESTLAKE VILLAGE, CA 91362
LESLIE LOCKHART VP, TALENT AND CULTURE 411,996 0
1 DOLE DRIVE 37.50
WESTLAKE VILLAGE, CA 91362
ATIQUA HASHEM VP, SECRETARY AND GENERAL 548,894 59,379
1 DOLE DRIVE gOU'S‘SE'-
WESTLAKE VILLAGE, CA 91362 7.5
DAVID HAROZ CHIEF OF STAFF - MANAGER 406,511 44,010
1 DOLE DRIVE 37.50
WESTLAKE VILLAGE, CA 91362
HAWLEY HILTON MCAULIFFE CHAIRMAN 55,000 0
1 DOLE DRIVE 8.00
WESTLAKE VILLAGE, CA 91362
LINDA HILTON VICE CHAIR 50,000 0
1 DOLE DRIVE 6.00
WESTLAKE VILLAGE, CA 91362
JAMES R GALBRAITH DIRECTOR 45,000 0
1 DOLE DRIVE 4.00
WESTLAKE VILLAGE, CA 91362
CONRAD N HILTON III DIRECTOR 45,000 0
1 DOLE DRIVE 4.00
WESTLAKE VILLAGE, CA 91362
MICHAEL O HILTON DIRECTOR 45,000 0
1 DOLE DRIVE 4.00
WESTLAKE VILLAGE, CA 91362
KOFI APPENTENG DIRECTOR 45,000 0
1 DOLE DRIVE 4.00
WESTLAKE VILLAGE, CA 91362
SR JOYCE MEYER DIRECTOR 45,000 0
THE SISTERS OF THE PRESENTATION 1 4.00
DOLE DRIVE
WESTLAKE VILLAGE, CA 91362
JOHN L NOTTER DIRECTOR 45,000 0
1 DOLE DRIVE 4.00
WESTLAKE VILLAGE, CA 91362
JUSTIN MCAULIFFE DIRECTOR 45,000 0

4.00

1 DOLE DRIVE
WESTLAKE VILLAGE, CA 91362

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."




(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JONATHON SCHROEDER DIRECTOR OF 738,293 59,379 0
1 DOLE DRIVE INVESTME

WESTLAKE VILLAGE,CA 91362 37.50

JAMES KIM DIRECTOR OF 691,985 59,379 0
1 DOLE DRIVE INVESTME

WESTLAKE VILLAGE,CA 91362 37.50

JANE WAKAHIU ASSOCIATE VP, 410,871 59,379 0
1 DOLE DRIVE PROGRA

WESTLAKE VILLAGE,CA 91362 37.50

KEVIN ENGLISH DIRECTOR OF 427,775 0 0
1 DOLE DRIVE INVESTME

WESTLAKE VILLAGE,CA 91362 37.50

SHAHEEN KASSIM-LAKHA SENIOR DIR, 304,877 51,310 0
1 DOLE DRIVE STRATEGI

WESTLAKE VILLAGE,CA 91362 37.50

Total number of other employees paid over $50,000. > 149

Form 990-PF (2023)



Form 990-PF (2023)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

SKADDEN ARPS SLATE MEAGHER & FLOM LLP LEGAL 1,721,773
FOUR TIMES SQUARE

NEW YORK,NY 10036

PRAESIDIUM INVESTMENT MANGEMENT COMPANY LLC INVESTMENT MANAGER 1,147,778
1411 BROADWAY 29TH FLOOR

NEW YORK,NY 10018

STATE STREET BANK AND TRUST INVESTMENT ADMINISTRATION AND 943,214
ACCOUNTING OPERATIONS CC1/1 BOX cusTODY

5607

BOSTON,MA 02206

337 FRONTIER CAPITAL LP INVESTMENT MANAGER 635,490
100 CROSBY STREET SUITE 302

NEW YORK,NY 10012

PIMCO INVESTMENT MANAGER 568,818

PO BOX 512129
LOS ANGELES,CA 90051

Total number of others receiving over $50,000 for professional services.

53




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 ANNUALLY, THE FOUNDATION AWARDS THE WORLD'S LARGEST ANNUAL HUMANITARIAN AWARD
PRESENTED TO A NONPROFIT ORGANIZATION, THE CONRAD N. HILTON HUMANITARIAN PRIZE.
DURING THE CALENDAR YEAR, THE $2,500,000 AWARD WAS PRESENTED TO ONE ACRE FUND AT A
CEREMONY HELD ON OCTOBER 26, 2023 IN SKIRBALL CULTURAL CENTER, LOS ANGELES, CA
ATTENDED BY OVER 200 INDIVIDUALS. THROUGHOUT THE CALENDAR YEAR, THE HILTON
HUMANITARIAN PRIZE DEPARTMENT WORKS TO VET POTENTIAL PRIZE RECIPIENTS, PLAN AND
PRODUCE AN ANNUAL PRIZE CEREMONY AND HUMANITARIAN SYMPOSIUM, AND ENGAGE WITH
PRIZE LAUREATES, INCLUDING THROUGH THE HILTON HUMANITARIAN PRIZE LAUREATE VIRTUAL
LEADERSHIP INSTITUTE.

712,341

1Al Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1LOAN TO LOW INCOME INVESTMENT FUND TO SUPPORT THE DEVELOPMENT OF EARLY CHILDHOOD
EDUCATION FACILITIES, FOCUSING ON FACILITIES CO-LOCATED IN AFFORDABLE HOUSING IN LOS
ANGELES AND NEW MEXICO.

3,000,000

2LOAN TO ABODE COMMUNITIES TO SUPPORT THE THE DEVELOPMENT OF AFFORDABLE AND
PERMANENT SUPPORTIVE HOUSING, CREATING HOUSING OPPORTUNITIES FOR PEOPLE
EXPERIENCING OR AT RISK OF HOMELESSNESS IN LOS ANGELES.

2,000,000

All other program-related investments. See instructions.

3%

5,000,000

Total. Add lines 1 through 3

10,000,000

Form 990-PF (2023)



Form 990-PF (2023)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . . . . . . . . | le |

oD Qo0 T 9

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 6,654,451,671
1b 136,225,847
1c 99,014,703
1d 6,889,692,221
2 0
3 6,889,692,221
4 103,345,383
5 6,786,346,838
6 339,317,342

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . e e e . 1 339,317,342
2a Tax on investment income for 2022 from Part V, line5. . . . . . . | 2a | 2,898,028

b Income tax for 2022. (This does not include the tax from Part V.). . . | 2b | 1,467,767

c Add lines 2a and 2b. P e e e e e e e 2c 4,365,795
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 334,951,547
4 Recoveries of amounts treated as qualifying distributions. 4 9,873,493
5 Add lines 3 and 4. .. f e e . 5 344,825,040
6 Deduction from distributable amount (see instructions). C e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 344,825,040
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 327,189,750

b Program-related investments—total from Part VIII-B 1b 10,000,000
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e e s 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 337,189,750

Form 990-PF (2023)



Form 990-PF (2023)
Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
4

T o

T 9

10

Page 9

Distributable amount for 2023 from Part X, line 7
Undistributed income, if any, as of the end of 2022:
Enter amount for 2022 only. P
Total for prior years: 20 — , 20—, 20—
Excess distributions carryover, if any, to 2022:
From 2018.

(a)

Corpus

(b)
Years prior to 2022

(c)
2022

(d)
2023

344,825,040

From 2019.

From 2020.

From 2021.

From 2022. . . . . . 5,787,490

Total of lines 3a through e .
Qualifying distributions for 2023 from Part
XI, line 4: * $ 337,189,750
Applied to 2022, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see instructions).

Treated as distributions out of corpus (Election
required—see instructions).

Applied to 2023 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2023.
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b . .
Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount
—see instructions .

Undistributed income for 2022. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .
Undistributed income for 2023. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2024

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

Excess distributions carryover from 2018 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2024.
Subtract lines 7 and 8 from line 6a

5,787,490

337,189,750

0

5,787,490

5,787,490

1,847,800

Analysis of line 9:
Excess from 2019

Excess from 2020

Excess from 2021.

Excess from 2022

Excess from 2023

Form 990-PF (2023)
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la

b
2a

Private Operating Foundations (see instructions and Part VI-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruling .
Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
llncome from Part I or the minimum (a) 2023 (b) 2022 (c) 2021 (d) 2020

investment return from Part IX for each

year listed . .

85% (0.85) of line 2a

Qualifying distributions from Part XI,

line 4 for each year listed .

Amounts included in line 2c not used

directly for active conduct of exempt

activities .

Qualifying dlstrlbutlons made dlrectly

for active conduct of exempt activities.

Subtract line 2d from line 2c.

Complete 3a, b, or c for the

alternative test relied upon:

“Assets" alternative test—enter:

(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3

of minimum investment return shown in

Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of whic