990-PF

Department of the Treasury
Internal Revenue Service

Form

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-

For calendar year 2023, or tax year beginning 01-01-2023

, and ending 12-31-2023

0047

2023

Open to Public

Inspection

Name of foundation
EWING MARION KAUFFMAN FOUNDATION

A Employer identification number

43-6064859

Number and street (or P.O. box number if mail is not delivered to street address)
4801 ROCKHILL ROAD

Room/suite

B Telephone number (see instructions)

(816) 932-1000

City or town, state or province, country, and ZIP or foreign postal code
KANSAS CITY, MO 641102046

G Check all that apply:

[ Initial return
[ Final return
| Address change

| Amended return
[ Name change

[ Initial return of a former public charity

H Check type of organization:

[w Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 2,999,591,644

J Accounting method:
[ Other (specify)

(Part I, column (d) must be on cash basis.)

[¥ cash [ Accrual

C If exemption application is pending, check here -

D 1. Foreign organizations, check here.............

2. Foreign organizations meeting the 85%
test, check here and attach computation ...

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

L

T
1 7171 T

.

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d) may not

(a)

Revenue and
expenses per

(b)

Net investment

(c) Adjusted net

(d) Disbursements
for charitable

income income urposes
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "
1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check [ if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 22,190,449 36,513,313
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 150,726,722
% b Gross sales price for all assets on line 6a
= 1,041,035,091
é Capital gain net income (from Part IV, line 2) 129,392,905
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 852,071 9,705,051 613,871
12 Total. Add lines 1 through 11 . . . . . . . . 173,769,242 175,611,269 613,871
& |13  Compensation of officers, directors, trustees, etc. 2,533,650 0 0 2,533,650
LE 14  Other employee salaries and wages . . 12,798,230 1,540,270 0 11,257,960
§ 15 Pension plans, employee benefits . . . . . . . 4,202,878 311,040 0 3,891,838
W | 6a Legal fees (attach schedule) . . . . . . . . . ) 222,782 91,885 0 130,897
=]
B p Accounting fees (attach schedule) . ] 214,950 19,000 0 195,950
]
= ¢ Other professional fees (attach schedule) ) 24,463,145 11,904,883 0 12,558,262
175]
E [17 Interest . . . . . . . . . . ..
g 18 Taxes (attach schedule) (see instructions) &) 161,276 384,597 0 0
E 19 Depreciation (attach schedule) and depletion
=]
% 20 Occupancy + « « v & 4 4 e awwaaa 2,604,617 24,368 0 2,580,249
g' 21 Travel, conferences, and meetings . . . . . . . 2,286,452 77,402 0 2,206,333
= |22 Printing and publications . . . . . . . . . . 11,039 0 0 11,039
—_
2 |53 Other expenses (attach schedule) . ] 5,351,922 17,551,886 0 2,882,007
= 24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . . . . . . 54,850,941 31,905,331 0 38,248,185
25 Contributions, gifts, grants paid e e e e e e 91,171,898 90,924,548
26 Total expenses and disbursements. Add lines 24 and 25
146,022,839 31,905,331 0 129,172,733
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 27,746,403
b Netinvestment income (if negative, enter -0-) 143,705,938
c Adjusted net income (if negative, enter -0-) . . . 613,871

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2023)
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Form 990-PF (2023)

Page 2

m Balance Sheets

Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing

m Analysis of Changes in Net Assets or Fund Balances

2 Savings and temporary cash investments 56,213,913 63,441,542 63,443,787
3 Accounts receivable I 12
Less: allowance for doubtful accounts # 63,796 12 12
4 Pledges receivable I
Less: allowance for doubtful accounts ¥
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
w |l 9 Prepaid expenses and deferred charges
E 10a Investments—U.S. and state government obligations (attach
= schedule)
b Investments—corporate stock (attach schedule) 1,020,921,636|%E] 1,048,296,726 1,195,260,062
c Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 1,292,038,082|%E] 1,285,931,649 1,728,935,133
14 Land, buildings, and equipment: basis ¥
Less: accumulated depreciation (attach schedule) ¥
15 Other assets (describe I ) 12,800,000|%] 11,952,650 %] 11,952,650
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 2,382,037,427 2,409,622,579 2,999,591,644
17 Accounts payable and accrued expenses
18 Grants payable
E_]" 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe # ) 187,307 (%] 26,220
23 Total liabilities(add lines 17 through 22). 187,307 26,220
Foundations that follow FASB ASC 958, check here [
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions
= _ -
0|25 Net assets with donor restrictions
E - . . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ [V
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds 0 0
@ e e
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund 0 0
|28 Retained earnings, accumulated income, endowment, or other funds 2,381,850,120 2,409,596,359
= 29 Total net assets or fund balances (see instructions) . 2,381,850,120 2,409,596,359
30 Total liabilities and net assets/fund balances (see instructions) . 2,382,037,427 2,409,622,579

1

o b WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) I

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) I

. iﬁ .

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

2,

381,850,120

27,746,403

0

2,

409,596,523

164

Q|0 |h|WIN|(=

2/

409,596,359

Form 990-PF (2023)



Form 990-PF (2023)
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

Page 3

(@) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b)

How acquired
P—Purchase
D—Donation

Date acquired
(mo., day, yr.)

(©) (d)
Date sold

(mo., day, yr.)

1a CUSTODIED ACCOUNTS: P
b CASH ACCOUNT P
¢ HARRIS ASSOCIATES P
d VANGUARD P
e NUANCE INVESTMENTS P
CONESTOGA CAPITAL ADVISORS P
SANDS CAPITAL MANAGEMENT P
WELLINGTON MANAGEMENT P
BLS CAPITAL P
RWC P
BROWN P
AZARIAS P
CANTILLON P
BROKER ACCOUNTS: P
JP MORGAN DISTRIBUTION P
PARTNERSHIPS: P
ABINGWORTH III B LP P
AG CSF2A (ANNEX) DISLOCATION HOLDINGS FUND (ANGELO GORDON) P
ATALAN PARTNERS, LP P
BAIN CAPITAL REAL ESTATE FUND I-B, LP P
BENCHMARK CAPITAL PARTNERS V, LP P
BENCHMARK CAPITAL PARTNERS VII, LP P
BENCHMARK CAPITAL PARTNERS VII (AIV), LP P
BENCHMARK CAPITAL PARTNERS VIII, LP P
BENCHMARK CAPITAL PARTNERS IX, LP P
BESSEMER VENTURE PARTNERS VII INSTITUTIONAL LP P
BESSEMER VENTURE PARTNERS VIII INSTITUTIONAL, LP P
DBAG VI (GUERNSEY)(FOREIGN - K-1 EQUIVALENT PROVIDED) P
DBAG FUND VII SCSP (FOREIGN - K-1 EQUIVALENT PROVIDED) P
DBAG FUND VII-B SCSP (FOREIGN - K-1 EQUIVALENT PROVIDED) P
EUROPEAN SECONDARY DEVELOPMENT FUND IV, LP (FOREIGN P
PARTNERSHIP)

FORBION CAPITAL FUND IV C.V. P
FORBION GROWTH OPPORTUNITIES FUND II P
GENERAL ATLANTIC PARTNERS 87, L.P. P
GENERAL ATLANTIC PARTNERS 93, L.P. P
GENERAL ATLANTIC PARTNERS 100, L.P. P
GENERAL ATLANTIC PARTNERS AIV-1 A, L.P. P
GENERAL ATLANTIC PARTNERS (BERMUDA) II L.P. P
GENERAL ATLANTIC PARTNERS (BERMUDA) III L.P. P
GENERAL ATLANTIC PARTNERS (BERMUDA) IV L.P. P
GOLDMAN SACHS VINTAGE FUND III (NO K-1 OFFSHORE) P
GREAT POINT DEVELOPERS P
GREAT RANGE CAPITAL FUND II P
HAWKEYE CAPITAL INSTITUTIONAL LP P
HEARD HIGH CONVICTION LONG ONLY FUND LL P
INSIGHT PARTNERS XII P
INTERSOUTH PARTNERS VI P
INTERSOUTH PARTNERS VII P
LINDEN CAPITAL PARTNERS II LP P
MADRONA ACCELERATION FUND, LP P
MADRONA VENTURE FUND III P
MADRONA VENTURE FUND 1V, LP P
MADRONA VENTURE FUND V, LP P
MADRONA VENTURE FUND VI, LP P
MADRONA VENTURE FUND VII, LP P
MADRONA VENTURE FUND VII EXTENSION, LP P
MADRONA VENTURE FUND VIII, LP P
MADRONA VENTURE FUND IX, LP P
MERIT ENERGY PARTNERS F-II, LP P
OHA STRATEGIC FUND II, LP P
PIMCO BRAVO FUND III ONSHORE FEEDER TE, LP P
QUANTUM ENERGY PARTNERS VII, LP P
QUANTUM ENERGY PARTNERS VII CO-INVESTMENT, LP P
RIVERSIDE FUND IV P
RIVERSIDE FUND V P
TURNER-AGASSI CHARTER SCHOOL FACILITIES FUND, LP P
VENROCK ASSOCIATES III, LP P
WINGATE PARTNERS IV, LP P

=

(@ (0 (9) _ ()
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 0

b 161 -161

c 90,206,844 79,141,004 11,065,840

d 53,380,074 49,017,985 4,362,089

e 96,778,462 99,338,001 -2,559,539

5,069,014 2,653,698 2,415,316

31,249,011 21,897,836 9,351,175

95,666,154 89,409,709 6,256,445

89,587,551 65,762,024 23,825,527

165,602,656 163,121,482 2,481,174

9,818,206 11,345,037 -1,526,831

93,474,565 94,992,576 -1,518,011

215,547,183 211,615,585 3,931,598

0

17,416,667 17,828,629 -411,962

0

113,289 -113,289

62,938 62,938

743,173 -743,173

266,009 266,009

11,671 -11,671

76,441 76,441

48,885 -48,885

56,856 -56,856

144,616 -144,616

1,446,967 1,446,967

14,276,854 14,276,854

1,819,743 1,819,743

5,770,532 5,770,532

1,145,561 1,145,561

910,442 910,442

5,897,044 5,897,044

4,577,892 4,577,892

1,418 1,418

10,518,914 10,518,914

17,854,418 17,854,418

1,277,057 1,277,057

1,128,372 1,128,372

1,030,219 1,030,219

1,007,574 1,007,574

13,940 13,940

24,045 24,045

51,237 51,237

364,337 -364,337

1,514,346 1,514,346

305,188 -305,188

209,143 -209,143

364,059 364,059

757 757

2,240 -2,240

97,240 97,240

654,848 -654,848

8,652 -8,652

1,032,858 1,032,858

1,205,779 -1,205,779

120,001 -120,001

65,668 -65,668

5,382 -5,382

1,186,051 -1,186,051

849,155 849,155

127,545 -127,545

583,474 583,474

119,867 119,867

107,904 -107,904

3,277,111 3,277,111

37,231 -37,231

217,154 217,154

25,066 25,066

I

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(6)]
Adjusted basis
as of 12/31/69

(i)
F.M.V. as of 12/31/69

(k)

Excess of col. (i)
over col. (j), if any

co

n

Gains (Col. (h) gain minus

I. (k), but not less than -0-) or

Losses (from col.(h))

0

-161

11,065,840

4,362,089

o (a0 |T |

-2,559,539

2,415,316

9,351,175

6,256,445

23,825,527

2,481,174

-1,526,831

-1,518,011

3,931,598

0

-411,962

0

-113,289

62,938

-743,173

266,009

-11,671

76,441

-48,885

-56,856

-144,616

1,446,967

14,276,854

1,819,743

5,770,532

1,145,561

910,442

5,897,044

4,577,892

1,418

10,518,914

17,854,418

1,277,057

1,128,372

1,030,219

1,007,574

13,940

24,045

51,237

-364,337

1,514,346

-305,188

-209,143

364,059

757

-2,240

97,240

-654,848

-8,652

1,032,858

-1,205,779

-120,001

-65,668

-5,382

-1,186,051

849,155

-127,545

583,474

119,867

-107,904

3,277,111

-37,231

217,154

25,066

Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-

in Part I, line 8

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part I, line 7

129,392,905

3

}

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a

»

Qo un

7

10

11

Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on

line 1.
Date of ruling or determination letter:

1
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 40/[

(0.04) of Part I, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter

-0-)
Add lines 1 and 2.

(attach copy of letter if necessary-see instructions)

|

1,997,513

| 2 | 0

3 1,997,513

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4 0

-0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2023 estimated tax payments and 2022 overpayment credited to 2023| 6a

3,485,604

5 1,997,513

Exempt foreign organizations—tax withheld at source 6b

0

Tax paid with application for extension of time to file (Form 8868) 6¢C

0

Backup withholding erroneously withheld . | 6d |

of |

Total credits and payments. Add lines 6a through 6d

3,485,604

Enter any penalty for underpayment of estimated tax. Check here [ if Form |

2220 is attached. %l
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed
| 2

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the
amount overpaid. 4

Enter the amount of line 10 to be: Credited to 2024 estimated tax
L 1,488,091

Refunded
| 2

0

10

1,488,091

11

0

Form 990-PF (2023)



Form 990-PF (2023)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? f e e e e e e e e e e e e e 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . . +« & . 4 0 0w h e e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for thisyear?. . . . . . .+ .+ + « « + &« v + « & & + & 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ 0 (2) On foundation managers. * ¢ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 Yes
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. . . . .+ .+ + « + &« &« « + & & & + & 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. e A B (S
Enter the states to which the foundation reports or with which it is registered (see instructions)
AL, AR, AZ, CA, CO, CT, FL, GA, HI, ID, I, IN, IA, KS, LA, MD, MA, MI, MN, MS, MO, MT, NE, NM,
BNY, NC, ND, OK, OR, RI, SC, TN, UT, VT, VA, WV, WI
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2023 or the taxable year beginning in 2023? See the instructions for Part XIII.
If "Yes," complete Part XIII . . .+ + & & v & & v« & o o+ a w e e e e e e e w19 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. e I (1) No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. . . . . . . . . . . . . 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions‘E 12 | Yes
Did the foundation comply with the public inspection requirements fer its annuak returns and exemption-application? 13 | Yes
Website address BWWW.KAUFFMAN.ORG
(816) 932-
The books are in care of IFKRISTIN BECHARD Telephone no. 1000
Located at P4801 ROCKHILL ROAD KANSAS CITY MO ZIP+4 I
641102046
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2023, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country?. . . . . . . .+ .« .+ .+« .« o« . . . 16 | Yes

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country ™ BR, CA, CI, CH, CO, CY, EZ, DA, EG, GH, GR, HK, HU, IC, IN, ID, EL, IS, KU, MY, M Oform 990-PF (2023)
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Form 990-PF (2023)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20232 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2023, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 2023?. .
If "Yes," list the years I 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2023.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20237

Yes | No
1a(1) No
1a(2) No
1a(3) No
1a(4) [ ves
1a(5) No
1a(6) No

ib No
id No
2a No
2b

3a | Yes

3b No
4a No
4b No

Form 990-PF (2023)



Form 990-PF (2023)

Page 6

Part VI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the butcomerof any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?.

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

c Ordanizations relying on a current notice regarding disaster assistance check .

d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).ﬁ

>

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1)| Yes
5a(2) No
5a(3)| Yes
5a(4)| Yes
5a(5) No
5b No
5d | Yes
6a No
6b No
7a No
7b
8 No

Par II "Information About Officérs, Directors, Trustées, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

(b) Title, and average (c) Compensation (If () Contr|but|c?ns to
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
o and deferred other allowances
devoted to position -0-) .
compensation
KRISTIN BECHARD TREASURER 432,381 85,206 0
4801 ROCKHILL ROAD 40.00
KANSAS CITY, MO 641102046
MARY SUSAN CHAMBERS TRUSTEE & INTERIM CEO 60,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
MATT CONDON TRUSTEE 60,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
KAREN DANIEL TRUSTEE 60,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
ESTHER GEORGE TRUSTEE, CHAIR 100,000 0 0
4801 ROCKHILL ROAD 12.00
KANSAS CITY, MO 641102046
DEANGELA BURNS WALLACE PRESIDENT & CEO 331,061 50,764 0
4801 ROCKHILL ROAD 40.00
KANSAS CITY, MO 641102046
CARLOS RANGEL TRUSTEE 0 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
ANITA NEWTON TRUSTEE 60,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
EARL MARTIN PHALEN TRUSTEE 60,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
MIRIAM RIVERA TRUSTEE 60,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
PAUL SCHOFER TRUSTEE 60,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
JOHN E TYLER 1II GENERAL COUNSEL & SECRETARY 550,208 69,105 0
4801 ROCKHILL ROAD 40.00
KANSAS CITY, MO 641102046
CARMEN TAPIO TRUSTEE 15,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
MAURICE WATSON TRUSTEE 15,000 0 0
4801 ROCKHILL ROAD 8.00
KANSAS CITY, MO 641102046
WENDY GUILLIES FORMER PRESIDENT & FORMER 670,000 502,530 0
4801 ROCKHILL ROAD CEO
KANSAS CITY, MO 641102046 0.00
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
(b) Title, and average (d) Contrlbut|ons.to
(a) Name and address of each employee . employee benefit (e) Expense account,
X hours per week (c) Compensation
paid more than $50,000 o plans and deferred other allowances
devoted to position )
compensation

LISA MURRAY CHIEF INVESTMENT 832,352 95,583 0
4801 ROCKHILL ROAD OFF
KANSAS CITY,MO 64110 40.00
AARON NORTH VICE PRESIDENT 473,292 84,543 0
4801 ROCKHILL ROAD 40.00
KANSAS CITY,MO 64110
BRIAN SCHARF MANAGING 413,410 81,934 0
4801 ROCKHILL ROAD DIRECTOR
KANSAS CITY,MO 64110 40.00
PHILIP GASKIN VICE PRESIDENT 397,596 38,951 0
4801 ROCKHILL ROAD 40.00
KANSAS CITY,MO 64110
GLORIA JACKSON-LEATHERS VICE PRESIDENT 295,200 58,538 0
4801 ROCKHILL ROAD 40.00
KANSAS CITY,MO 64110
Total number of other employees paid over $50,000. > 85

Form 990-PF (2023)
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Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

BLS CAPITAL

STRANDVEJEN 724
KLAMPENBORG 2930
DA

INVESTMENT MANAGEMENT SERVICES

1,608,667

FORBION FUNDS

GOOIMEER 2-35
NAARDEN,DC 1411
NL

INVESTMENT MANAGEMENT SERVICES

1,589,132

DBAG FUNDS

SECOND FLOOR LA PLAIDERIE CHAMBERS
LA PLAIDERIE ST P GY1 1 WG
GK

INVESTMENT MANAGEMENT SERVICES

1,510,580

SANDS CAPITAL MANAGEMENT LLC

1000 WILSON BLVD SUITE 3000
ARLINGTON,VA 22209

INVESTMENT MANAGEMENT SERVICES

1,301,446

HARRIS ASSOCIATES LP

111 SOUTH WACKER DRIVE SUITE 4600
CHICAGO,IL 60606

INVESTMENT MANAGEMENT SERVICES

1,196,342

Total number of others receiving over $50,000 for professional services.

89




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 CAREER & EMPLOYMENT READY:THE FOUNDATION SEEKS TO PREPARE PEOPLE FOR SUCCESS IN
THEIR JOBS AND CAREERS. PART OF THE FOUNDATION'S ENTREPRENEURIAL LEARNING INITIATIVE
IS TO ENSURE INDIVIDUALS ARE EQUIPPED WITH INFORMATION, RESOURCES, CREDENTIALS, AND
CONFIDENCE TO NAVIGATE, SEEK, SECURE, AND ADVANCE SUSTAINABLE EMPLOYMENT ALONG
THEIR CHOSEN CAREER PATHS, INCLUDING STARTING AND GROWING A BUSINESS. 2,776,253

2ENTREPRENEURIAL LEARNING:THE FOUNDATION SEEKS TO PREPARE PEOPLE FOR SUCCESS IN
THEIR JOBS AND CAREERS. PART OF THE FOUNDATION'S ENTREPRENEURIAL LEARNING INITIATIVE
IS TO ENSURE INDIVIDUALS ARE EQUIPPED WITH INFORMATION, RESOURCES, CREDENTIALS, AND
CONFIDENCE TO NAVIGATE, SEEK, SECURE, AND ADVANCE SUSTAINABLE EMPLOYMENT ALONG
THEIR CHOSEN CAREER PATHS, INCLUDING STARTING AND GROWING A BUSINESS. THE
FOUNDATION SUPPORTS ENTREPRENEURIAL LEARNING THROUGH PROGRAMS SUCH AS 1 MILLION
CUPS (1MC) AND KAUFFMAN FASTTRAC. 1MC PROVIDES A SUPPORTIVE, INCLUSIVE SPACE FOR
ENTREPRENEURS AND THEIR COMMUNITIES TO GATHER AND CONNECT, WHERE THEY CAN WORK
THROUGH BUSINESS CHALLENGES AND IDENTIFY OPPORTUNITIES. KAUFFMAN FASTTRAC PROVIDES
ACCESS TO FREE CONTENT, TEMPLATES, AND TOOLS THAT HELP ASPIRING ENTREPRENEURS REFINE
THEIR VISION INTO A RESEARCHED AND TESTED BUSINESS PLAN. 2,071,972

3 CONVENING:THE FOUNDATION'S 40,000-SQUARE-FOOT CONFERENCE CENTER SERVES AS A
COMMUNITY RESOURCE, PROVIDING MEETING FACILITIES, STATE-OF-THE-ART TECHNOLOGY AND
AMENITIES FOR A WIDE RANGE OF LOCAL, REGIONAL AND NATIONAL GATHERINGS. WE PROVIDE
THE SPACE AT NO CHARGE FOR NONPROFITS TO USE FOR THEIR CHARITABLE PROGRAMS AND
ACTIVITIES. IN ADDITION, THE FOUNDATION USES THE SPACE TO FURTHER ITS OWN CONVENING
PURPOSES AS WELL. 1,591,034

Expenses

m Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . 0
Form 990-PF (2023)
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Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

oD Qo0 T 9

1c (attach detailed explanation). . . . . . . . . . . . . | 1e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 1,157,962,873
1b 77,809,602
1c 1,623,841,247
1d 2,859,613,722
2 0
3 2,859,613,722
4 42,894,206
5 2,816,719,516
6 140,835,976

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . e e e . 1 140,835,976
2a Tax on investment income for 2022 from Part V, line5. . . . . . . | 2a | 1,997,513

b Income tax for 2022. (This does not include the tax from Part V.). . . | 2b |

c Add lines 2a and 2b. P e e e e e e e 2c 1,997,513
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 138,838,463
4 Recoveries of amounts treated as qualifying distributions. 4 1,019,460
5 Add lines 3 and 4. P e e . 5 139,857,923
6 Deduction from distributable amount (see instructions). C e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 139,857,923
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 129,172,733

b Program-related investments—total from Part VIII-B 1b 0
2 Amvunts'patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e e s 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 129,172,733

Form 990-PF (2023)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2023 from Part X, line 7

Undistributed income, if any, as of the end of 2022:

Enter amount for 2022 only. P
Total for prior years: 2021, 2020, 2019
Excess distributions carryover, if any, to 2022:

From 2018. . . . . . 325,648

(a)

Corpus

(b)
Years prior to 2022

(c)
2022

(d)
2023

139,857,923

4,094,826

From 2020.

From 2021.

14,757,411

From 2022.

32,977,738

1

2

a

b

3

a

b From 20109.
[

d

e e e e
f Total of lines 3a through e .
4 Qualifying distributions for 2023 from Part
XI, line 4: * $ 129,172,733

Applied to 2022, but not more than line 2a

T o

Applied to undistributed income of prior years
(Election required—see instructions).

c Treated as distributions out of corpus (Election
required—see instructions).

d Applied to 2023 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2023.
(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract

line 4b from line 2b . .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

T 9

d Subtract line 6c from line 6b. Taxable amount
—see instructions .

e Undistributed income for 2022. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .

f Undistributed income for 2023. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2024

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

8 Excess distributions carryover from 2018 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2024.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2019

52,155,623

129,172,733

0

10,685,190

10,685,190

41,470,433

41,470,433

b Excess from 2020

c Excess from 2021.

8,492,695

d Excess from 2022

32,977,738

e Excess from 2023

Form 990-PF (2023)



Form 990-PF (2023)

la

b
2a

Page 10

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum (a) 2023 (b) 2022 (c) 2021 (d) 2020

(e) Total

investment return from Part IX for each
year listed .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying dlstrlbutlons made dlrectly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

Complete 3a, b, or c for the
alternative test relied upon:

“Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

EWING MARION KAUFFMAN FOUNDATION
4801 ROCKHILL ROAD

KANSAS CITY,MO 64110

(816) 932-1000

The form in which applications should be submitted and information and materials they should include:

SUBMIT REQUESTS THROUGH THE FOUNDATION'S GRANT APPLICATION AND INFORMATION PORTAL AT:
HTTPS://KAUFFMAN.FLUXX.IO

Any submission deadlines:
AS OF 12/31/23, WE GENERALLY DO NOT HAVE PROPOSAL DEADLINES OR ESTABLISHED FUNDING LIMITS.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

HOWEVER, THE FOUNDATION PERIODICALLY CONDUCTS REQUESTS FOR FUNDING PROPOSALS THAT REQUIRE
CONSISTENT INFORMATION AND HAVE DEADLINES. WE HAVE NOT ESTABLISHED MAXIMUM OR MINIMUM DOLLAR
AMOUNTS. GRANT AMOUNTS VARY DEPENDING THE SCOPE OF THE SPECIFIC PROJECT AND THE SIZE OF THE
ORGANIZATION. GRANT APPLICANTS ARE ASKED TO REVIEW OUR STRATEGIC DIRECTION AND FUNDING GUIDELINES.

THERE IS A STRONG MATCH, WE REQUEST APPLICANTS TO PROCEED TO OUR GRANTS MANAGEMENT PORTAL TO BEGIN THE

GRANT APPLICATION PROCESS.

Form