990-PF

Department of the Treasury
Internal Revenue Service

Form

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-

For calendar year 2023, or tax year beginning 01-01-2023

, and ending 12-31-2023

0047

2023

Open to Public

Inspection

Name of foundation
Lumina Foundation for Education Inc

A Employer identification number

35-1813228

Number and street (or P.O. box number if mail is not delivered to street address)
820 Massachusetts Ave Suite 1390

Room/suite

B Telephone number (see instructions)

(317) 951-5300

City or town, state or province, country, and ZIP or foreign postal code
Indianapolis, IN 46204

G Check all that apply: |:|Initial return

[JFinal return [ Amended return

Brddress change [_Name change

|:|Initial return of a former public charity

H Check type of organization: Section 501(c)(3) exempt private foundation

|:|Section 4947(a)(1) nonexempt charitable trust

[ Jother taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) W$ 1,447,572,232

[ ] other (specify)

(Part I, column (d) must be on cash basis.)

J Accounting method: |:| Cash Accrual

C If exemption application is pending, check here - |—|

D 1. Foreign organizations, check here............. |—|

2. Foreign organizations meeting the 85% s
test, check here and attach computation ... —

E If private foundation status was terminated

L

under section 507(b)(1)(A), check here ....... -

F If the foundation is in a 60-month termination e ]

under section 507(b)(1)(B), check here ....... -

Analysis of Revenue and Expenses (The

(d) Disbursements

(a) Revenue and ) . ]
total of amounts in columns (b), (c), and (d) may not expenses per (b)  Net ;:ng}:?ent (©) Adjiﬁigergemt forpﬂ;;gg:gle
necessarily equal the amounts in column (a) (see books (cash basis only)
TTStTUCtions).) - -
1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check ..,|:|if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 135,360 135,360
4 Dividends and interest from securities 12,159,694 15,392,955
5a Gross rents D e
b Net rental income or (loss)
@ | 6a Net gain or (loss) from sale of assets not on line 10 ) 42,020,517
% b Gross sales price for all assets on line 6a
= 624,909,000
é Capital gain net income (from Part IV, line 2) 28,168,263
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and 0
allowances
b Less: Cost of goods sold . 0
¢ Gross profit or (loss) (attach schedule) 0
11 Otherincome (attach schedule) . . . . . . . |%] 16,092 10,336,684 0
12 Total. Add lines 1 through 11 . . . . . . . . 54,331,663 54,033,262 0
$ 13 Compensation of officers, directors, trustees, etc. 3,765,951 125,752 3,625,760
LE 14  Other employee salaries and wages . . 7,415,379 391,955 6,900,501
§ 15 Pension plans, employee benefits . . . . . . . 1,506,910 160,489 3,166,105
L 16a Legal fees (attach schedule) . . . . . . . . . ) 611,752 130,108 0 447,198
2]
B p Accounting fees (attach schedule) . ) 250,368 22,860 0 18,737
o]
= ¢ Other professional fees (attach schedule) ) 5,061,866 3,202,177 0 1,403,171
]
‘E |17 Interest . . . . . . v 4 4 4w e 225,467 225,467
g 18 Taxes (attach schedule) (see instructions) &) 1,198,804 384,758 0 0
E 10 Depreciation (attach schedule) and depletion ] 170,572 573,936 0
=]
S |20 Occupancy .« . v v e e e e e e e 904,744 81,155 813,914
g' 21 Travel, conferences, and meetings . . . . . . . 1,183,314 3,972 1,763,495
"7 |22 Printing and publications . . . . . . . . . . 576,730 493,269
—_
2 |53 Other expenses (attach schedule) . ] 12,639,273 11,319,193 0 12,649,398
= 24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . . . . . . 35,511,130 16,396,355 0 31,507,015
25 Contributions, gifts, grants paid e e e e e e 54,831,247 55,173,681
26 Total expenses and disbursements. Add lines 24 and 25
90,342,377 16,396,355 0 86,680,696
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -36,010,714
b Netinvestment income (if negative, enter -0-) 37,636,907
c Adjusted net income (if negative, enter -0-) . . . 0

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2023)
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Page 2

m Balance Sheets

Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing

m Analysis of Changes in Net Assets or Fund Balances

2 Savings and temporary cash investments 22,669,565 12,902,794 12,902,794
3 Accounts receivable I 1,321,928
Less: allowance for doubtful accounts 403,362 1,321,928 1,321,928
4 Pledges receivable I
Less: allowance for doubtful accounts 0 0 0
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule) I
0
Less: allowance for doubtful accounts ¥ 0 0 0 0
8 Inventories for sale or use
w9 Prepaid expenses and deferred charges 343,769 425,217 425,217
=
|1'| . . . . . . . .
ﬂ 10a Investments—U.S. and state government obligations (attach 9,382,008|%E] 19,829,005 19,829,005
= schedule)
b  Investments—corporate stock (attach schedule) 373,651,417 (%] 313,996,528 313,996,528
¢ Investments—corporate bonds (attach schedule) 44,753,056 %] 39,577,647 39,577,647
11 Investments—land, buildings, and equipment: basis I
—
Less: accumulated depreciation (attach schedule) ¥ 0 0
—
12 Investments—mortgage loans
13 Investments—other (attach schedule) 903,160,141 (k] 990,675,400 990,675,400
14 Land, buildings, and equipment: basis ¥ 7,905,219
Less: accumulated depreciation (attach schedule) 332,016|%k] 394,124 394,124
7,511,095
15 Other assets (describe I ) 58,515,834%E] 68,449,589 (%] 68,449,589
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 1,413,211,168 1,447,572,232 1,447,572,232
17 Accounts payable and accrued expenses 36,703,399 6,520,034
18 Grants payable 354,700 725,000
g |19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified 0 0
'.E persons
5|21 Mortgages and other notes payable (attach schedule) 0 0
22 Other liabilities (describe # ) 3,167,547 (%] 2,496,821
23 Total liabilities(add lines 17 through 22). 40,225,646 9,741,855
Foundations that follow FASB ASC 958, check here a
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 1,372,985,522 1,437,830,377
0|25 Net assets with donor restrictions
E . . . . ._.
ot Foundations that do not follow FASB ASC 958, check here I |_|
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
g e
;I" 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
=20 Total net assets or fund balances (see instructions) . 1,372,985,522 1,437,830,377
30 Total liabilities and net assets/fund balances (see instructions) . 1,413,211,168 1,447,572,232

1

a U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) #

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

1,372,985,522

-36,010,714

322,001,646

1,658,976,454

221,146,077

Q|0 |h [WIN|=

1,437,830,377

Form 990-PF (2023)



Form 990-PF (2023)
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

Page 3

(b)
(@) List and describe the kind(s) of property sold (e.g., real estate, How acquired Date (a? uired Dat(:)sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P—Purchase a

D—Donation

(mo., day, yr.)

(mo., day, yr.)

1a TOTAL PUBLICLY TRADED SECURITIES P
b CAPITAL GAINS FROM K-1'S P
C
d
e
@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 624,909,000 602,353,176 22,555,824
b 5,612,439 5,612,439
C
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 m
(i) j o i tJ i col G(a::;sb(l.::toé.oéi}f)asgsaiaanr:in(lJJS) or
F.M.V. as of 12/31/69 e Jc:JfStleztj3b1a/S€:; oEvXecref;.o(fjf,oilf' a(rl'l)y Losses (from col.(h))
a 0 22,555,824
b 0 5,612,439
C
d
e
{ If gain, also enter in Part I, line 7 }
. . . . If (loss), enter -0- in Part I, line 7
2 Capital gain net income or (net capital loss) 2 28,168,263
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 } 3 0
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here P|:| and enter “"N/A" on ]
1a line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /I 523,153
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 49
b (0.04) of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter | |
_0_)
3 Addlines 1 and 2. 523,153
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter
_0_)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 523,153
6 Credits/Payments:
a 2023 estimated tax payments and 2022 overpayment credited to 2023| 6a 2,564,337
b Exempt foreign organizations—tax withheld at source . . . . . . 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld. . . . . . . . . . | 6d | | |
7 Total credits and payments. Add lines 6a through 6d | 7 | 2,564,337
8 Enter any penalty for underpayment of estimated tax. Check here ﬂ if Form | 8 |
2220 is attached. %
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
[ >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 2,041,184
amount overpaid. . . >
11 Enter the amount of line 10 to be: Credited to 2024 estimated tax |Refunded | 11 |
| 4 2,041,184 »

Form 990-PF (2023)



Form 990-PF (2023)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. A s s s e s s e e e e 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ (2) On foundation managers. I $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $
Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 No
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. e e e e e e 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e e e e e e e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. 7 | Yes
Enter the states to which the foundation reports or with which it is registered (see instructions)
CA, CO, CT, DC, FL, GA, AL, HI, 1, IN, MD, MA, MN, MS, MO, NM, NY, NC, ND, AZ, SC, TN, VA,
AR, WI
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2023 or the taxable year beginning in 2023? See the instructions for Part XIII.
If "Yes," complete Part XIII s & = s = e s s R e s e e e s e e s e 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions &, 11 | Yes
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions v e e e - PR 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.LUMINAFOUNDATION.ORG
(317) 951-
The books are in care of BFERIN ARCHER Telephone no. 5300
Located at P820 Massachusetts Avenue Suite 1390 Indianapolis IN ZIP+4 I
46204
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
Lnl:l enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2023, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country Form 990-PF (2023)



Form 990-PF (2023)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . |_|
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20232 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2023, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 2023?. .
If "Yes," list the years = 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2023.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20237

Yes | No
1a(1) No
1a(2) No
1a(3) No
1a(4) [ ves
1a(5) No
1a(6) No

ib No
id No
2a No
2b

3a | Yes

3b No
4a No
4b No

Form 990-PF (2023)



Form 990-PF (2023)

Page 6

Part VI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . . .« + + + « + 4« 4 4 a w4 a w
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . . .+ . . .
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?
b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
¢ Organizations relying on a current notice regarding disaster assistance check. . . . . . . . . W |_|
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . . . . . . . . . . . . . .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).@
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . . . . . . . o . 0 0 4 0w e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . .
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?
8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3) No
5a(4)| Yes
5a(5) No

5b No
5d | Yes
6a No
6b No
7a No
7b

8 Yes

Part VII

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions

(b) Title, and average (c) Compensation (If () Contr|but|9ns to
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter and deferred other allowances
devoted to position -0-) compensation

Alisa Miller Director 42,250 0 0
820 Massachusetts Ave 2.000
Suite 1390
Indianapolis, IN 46204
Allan Hubbard Director 28,000 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
Austan Goolsbee Director 28,000 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
Carmen Ambar Twillie Director 28,000 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
Christine Pambianchi Director 28,000 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
David Wilson Director 32,500 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
Joseph Boateng Director 34,000 0 0
820 Massachusetts Ave 2.000
Suite 1390
Indianapolis, IN 46204
Justin Christian Director 28,000 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
Kathy Davis Director 36,500 0 0
820 Massachusetts Ave 2.000
Suite 1390
Indianapolis, IN 46204
Matt Breitfelder Director 34,000 0 0
820 Massachusetts Ave 2.000
Suite 1390
Indianapolis, IN 46204
Matthew Goldberg Director 28,000 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
William Serrata Director 28,000 0 0
820 Massachusetts Ave 1.000
Suite 1390
Indianapolis, IN 46204
Chauncy Lennon VP for the Future of Learning and 384,821 99,652 0
820 Massachusetts Ave Work & Sr. Stratgeic Advisor
Suite 1390 40.000
Indianapolis, IN 46204
Courtney Brown VP of Impact & Planning 385.382 101.242 3.433




(b) Title, and average (c) Compensation (If () Contr|but|9ns to
. employee benefit plans |(e) Expense account,
(@) Name and address hours per week not paid, enter and deferred other allowances
devoted to position -0-) compensation

820 Massachusetts Ave 40.000
Suite 1390
Indianapolis, IN 46204
Debra Humphreys VP of Strategic Engagement 347,660 71,236 0
820 Massachusetts Ave 40.000
Suite 1390
Indianapolis, IN 46204
Erin Archer VP for Fin and Invest/CFO (as of 167,803 8,537 10,012
820 Massachusetts Ave 8{)7(/)53)
Suite 1390 40.
Indianapolis, IN 46204
Holiday McKiernan Exec VP/COO/ General 151,007 7,532 420
820 Massachusetts Ave Counsel/Secretary (until 2/28/23)
Suite 1390 40.000
Indianapolis, IN 46204
Hong Linh Nguyen VP, Equity Culture, & Talent 336,383 60,119 2,520
820 Massachusetts Ave 40.000
Suite 1390
Indianapolis, IN 46204
Jamie Merisotis President/CEO 1,040,873 118,707 2,520
820 Massachusetts Ave 40.000
Suite 1390
Indianapolis, IN 46204
Michelle Cooper VP, Public Policy & Executive 336,696 58,481 3,071

Director
820 Massachusetts Ave
Suite 1390 40.000
Indianapolis, IN 46204
Timothy Robinson VP General Counsel & Chief of 321,872 85,555 3,584
820 Massachusetts Ave Staff
Suite 1390 40.000
Indianapolis, IN 46204

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(a) Name and address of each employee

paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Cody Coppotelli Dir. of Investments 240,274 77,542 2,308
820 Massachusetts Ave 40.000

Suite 1390

Indianapolis,IN 46204

Kevin Corcoran Strategy Director 215,225 102,271 3,372
820 Massachusetts Ave 40.000

Suite 1390

Indianapolis,IN 46204

Shelley Lloyd Dir of HR & Fac 210,661 109,341 2,308
820 Massachusetts Ave 40.000

Suite 1390

Indianapolis,IN 46204

Susan Johnson Dir Op & Grant Admin 207,522 84,729 2,308
820 Massachusetts Ave 40.000

Suite 1390

Indianapolis,IN 46204

Thomas Major Assoc Gen Counsel 204,137 51,223 3,372
820 Massachusetts Ave 40.000

Suite 1390

Indianapolis,IN 46204

Total number of other employees paid over $50,000. > 48

Form 990-PF (2023)



Form 990-PF (2023)

Page 7

Part VII

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

CornerStone Partners

675 Jefferson Parkway
Charlottesville, VA 22911

Investment consulting and advisory services

2,692,962

Shiel Sexton Company Inc

902 N Capitol Ave
Indianapolis,IN 46204

Consutruction Contractor for new office location

1,343,728

HCM Strategists LLC

501 Congress Ave
Suite 257
Austin, TX 78701

Support Lumina's state policy agenda

1,288,587

Kite Washington LLC

30 S MERIDIAN ST 1100
Indianapolis,IN 46204

Rental property manager

589,437

Moser Consulting Inc

6220 Castleway Drive
Indianapolis,IN 46250

Information Technology/Helpdesk Services

542,321

Total number of others receiving over $50,000 for professional services. . . . . . . .+ .+« . .« . . »

36




LI NIRl Summary of Direct Charitable Activities

List th_e fqundation’s four Iarge_s_t d?rect charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 TECHNICAL ASSISTANCE: THE FOUNDATION PROVIDES TECHNICAL ASSISTANCE BASED ON
NONPARTISAN RESEARCH AND ANALYSES TO STAKEHOLDERS IN THE FIELD OF POST-SECONDARY
EDUCATION, AS WELL AS TO POLICYMAKERS WHO ARE TASKED WITH DEVELOPING POLICY OPTIONS
RELATED TO INCREASING ATTAINMENT. FOUNDATION EXECUTIVES AND STAFF REGULARLY PROVIDE
TECHNICAL ADVICE AND ASSISTANCE ABOUT CRITICAL ISSUES SUCH AS THE STATE OF ACCESS TO
EDUCATION BEYOND HIGH SCHOOL, THE RANGE OF PROGRAMS THAT HAVE BEEN INITIATED TO
INCREASE SUCH ACCESS, AND EFFORTS TO ENHANCE THE LIKELIHOOD OF STUDENT SUCCESS. THIS
INCLUDES PROVIDING BRIEFINGS AND TESTIMONY AT THE REQUEST OF POLICYMAKERS ON
MATTERS WITHIN THE FOUNDATION'S EXPERTISE. THE FOUNDATION USES NONPARTISAN
RESEARCH AND ANALYSES TO PROVIDE BACKGROUND AND EDUCATIONAL INFORMATION ON A WIDE
ARRAY OF ISSUES AFFECTING POSTSECONDARY EDUCATION. 11,039,664

2RESEARCH AND PUBLICATIONS: THE FOUNDATION CONDUCTS SUBSTANTIAL NONPARTISAN
RESEARCH AND ANALYSES ON ISSUES AFFECTING POST-SECONDARY EDUCATION AND MAKES THIS
RESEARCH WIDELY AVAILABLE AT NO CHARGE. THE FOUNDATION RELEASED ITS BENCHMARK
REPORT, "A STRONGER NATION: LEARNING BEYOND HIGH SCHOOL BUILDS AMERICAN TALENT," AS
AN ONLINE DATA VISUALIZATION TOOL. THIS REPORT, BASED ON FEDERAL DATA, OFFERS A
COMPELLING CASE FOR THE NEED TO DRAMATICALLY INCREASE THE SHARE OF AMERICANS WITH
WORKFORCE CERTIFICATES, COLLEGE DEGREES, AND OTHER HIGH-QUALITY POST-SECONDARY
CREDENTIALS. THE TOOL, WHICH WAS WIDELY SHARED THROUGH MEDIA PITCHING AND SOCIAL
MEDIA OUTREACH, OFFERS STATE-BY-STATE ANALYSES OF THE EDUCATION LEVELS OF EACH
STATE'S RESIDENTS, HIGHLIGHTING THE WORK THAT MUST BE DONE TO ACHIEVE EDUCATIONAL
ATTAINMENT OF 60 PERCENT. THE FOUNDATION RELEASED TWO ISSUES OF FOCUS MAGAZINE, A
PUBLICATION WHICH HIGHLIGHTS SIGNIFICANT ISSUES FACING POST-SECONDARY EDUCATION. 2,934,288

3 CONFERENCES AND CONVENINGS: THE FOUNDATION CONVENES POST-SECONDARY EDUCATION
LEADERS, POLICYMAKERS, RESEARCHERS, AND OTHERS WHO ARE INFLUENTIAL AND ACTIVELY
INVOLVED IN EFFORTS TO EXPAND ACCESS TO AND SUCCESS IN POST-SECONDARY EDUCATION,
PARTICULARLY AMONG DIFFICULT-TO-REACH POPULATIONS SUCH AS STUDENTS OF COLOR,
ADULTS WHO DELAY THEIR PURSUIT OF EDUCATION BEYOND HIGH SCHOOL, FIRST-GENERATION
STUDENTS, AND STUDENTS FROM LOW-INCOME FAMILIES. THESE CONVENINGS ARE FOCUSED ON
BRINGING TOGETHER STAKEHOLDERS AROUND A RANGE OF TOPICS WITH THE OBJECTIVES OF
LEARNING, BUILDING, SHARING, AND ACTING. TOPICS COVERED RANGE FROM OVERCOMING
BARRIERS TO POST-SECONDARY EDUCATION TO INCREASING RATES OF PERSISTENCE AND
COMPLETION AMONG STUDENTS WHO ENROLL IN COLLEGE OR OTHER POST-SECONDARY
PROGRAMS. 1,186,454

4 PHILANTHROPY: THE FOUNDATION ACTIVELY SUPPORTS THE PHILANTHROPIC SECTOR AS WELL AS
ORGANIZATIONS INVOLVED IN THE FIELD OF POST-SECONDARY EDUCATION. FOUNDATION
EXECUTIVES AND EMPLOYEES ARE ACTIVE WITH PHILANTHROPIC ORGANIZATIONS IN
INDIANAPOLIS, WHERE THE FOUNDATION IS HEADQUARTERED, AND IN THE VICINITY OF THE
DISTRICT OF COLUMBIA, WHERE IT HAS A SATELLITE OFFICE. FOUNDATION EXECUTIVES AND STAFF
MEMBERS ALSO SERVE ON THE BOARDS OF LOCAL, NATIONAL AND INTERNATIONAL CHARITABLE
ORGANIZATIONS. FOR EXAMPLE, THE FOUNDATION'S PRESIDENT AND CEO SERVES ON THE BOARD
OF DITCHLEY FOUNDATION IN THE UNITED KINGDOM, AS PAST CHAIRMAN AND TRUSTEE EMERITUS
OF THE COUNCIL ON FOUNDATIONS, AND ON THE BOARDS OF ACT AND THE CENTRAL INDIANA
CORPORATE PARTNERSHIP. OTHER LUMINA STAFF SERVE ON BOARDS SUCH AS THE NELLIE MAE
FOUNDATION, INDY CHAMBER, AND THE ARNOLT CENTER FOR INVESTIGATIVE JOURNALISM AT

INDIANA UNIVERSITY. 883,954
ETg A Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 The Reinvestment Fund, Inc: PRI loan to address the level of philanthropic, government, and other financial
support to HBCUs. 1,000,000

2 Savi Solutions: Early stage company that has financial technology which makes it easier to navigate the
complex landscape of student loan forgiveness and repayment. 500,000

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 e e e e e e e e e e e e e e e e 4 1,500,000
Form 990-PF (2023)
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Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

oD Qo0 T 9

1c (attach detailed explanation). . . . . . . . . . . . . | 1e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 1,365,955,472
1b 17,216,123
1c 7,667,854
1d 1,390,839,449
2

3 1,390,839,449
4 20,862,592
5 1,369,976,857
6 68,498,843

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

certain foreign

organizations check here ® [ ] and do not complete this part.)

1 Minimum investment return from Part IX, line 6. e e . 1 68,498,843
2a Tax on investment income for 2022 from Part V, line5. . . . . . . | 2a | 523,153

b Income tax for 2022. (This does not include the tax from Part V.). . . | 2b |

c Add lines 2a and 2b. P e e e e e e e 2c 523,153
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 67,975,690
4 Recoveries of amounts treated as qualifying distributions. 4 1,386,815
5 Add lines 3 and 4. .. f e e . 5 69,362,505
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 69,362,505
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 86,680,696

b Program-related investments—total from Part VIII-B 1b 1,500,000
2 Amvunts'patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. P e e e e e e e 2 1,684,846

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e e s 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 89,865,542

Form 990-PF (2023)



Form 990-PF (2023) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2022 2022 2023
1 Distributable amount for 2023 from Part X, line 7 69,362,505
2 Undistributed income, if any, as of the end of 2022:
a Enter amount for 2022 only. P 0
b Total for prior years: 2021, 2020, 2019 0
3 Excess distributions carryover, if any, to 2022:
a From 2018. 21,044,755
b From 2019. 30,158,428
¢ From 2020. 10,587,827
d From 2021. 10,381,849
e From 2022. . . . . . 0
f Total of lines 3a through e . 72,172,859
4 Qualifying distributions for 2023 from Part
XI, line 4: * $ 89,865,542
a Applied to 2022, but not more than line 2a 0
b Applied to undistributed income of prior years 0
(Election required—see instructions).
c Treated as distributions out of corpus (Election 0
required—see instructions). .
d Applied to 2023 distributable amount 69,362,505
e Remaining amount distributed out of corpus 20,503,037
5 Excess distributions carryover applied to 2023. 0
(If an amount appears in column (d), the
same amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 92,675,896
b Prior years’ undistributed income. Subtract
line 4b from line 2b . . 0
c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
d Subtract line 6c from line 6b. Taxable amount
—see instructions . 0
e Undistributed income for 2022. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. . 0
f Undistributed income for 2023. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2024 0
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) . 0
8 Exce_ss dlstr_lbutlons _carryover from 2918 not 21,044,755
applied on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2024.
Subtract lines 7 and 8 from line 6a 71,631,141
10 Analysis of line 9:
a Excess from 2019 30,158,428
b Excess from 2020 10,587,827
c Excess from 2021. 10,381,849
d Excess from 2022 0
e Excess from 2023 20,503,037

Form 990-PF (2023)



Form 990-PF (2023) Page 10

la

b
2a

Private Operating Foundations (see instructions and Part VI-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruling . — —
Check box to indicate whether the organization is a private operating foundation described in section |_| 4942(j)(3) or |_|4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

‘income from Part I or the minimum (a) 2023 (b) 2022 (c) 2021 (d) 2020
investment return from Part IX for each

year listed . .
85% (0.85) of line 2a

(e) Total

Qualifying distributions from Part XI,

line 4 for each year listed .

Amounts included in line 2c not used

directly for active conduct of exempt

activities P

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c.

Complete 3a, b, or c for the

alternative test relied upon:

“Assets" alternative test—enter:

(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3

of minimum investment return shown in

Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here I*I:I if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

PROGRAM OFFICE NEW INQUIRY

LUMINA FOUNDATION FOR EDUCATION PO
Box 1806

Indianapolis,IN 462061806

The form in which applications should be submitted and information and materials they should include:

Lumina Foundation does not have a formal letter of inquiry (LOI) policy. However, we do review unsolicited requests. Unsolicited
requests are reviewed by the grants management team for alignment with the Foundation's current strategic priorities. If the request
aligns with current work, it is referred to a program officer for further review. Requests considered viable are invited to submit concept
papers for further consideration by Lumina Executive Team members. Formal invitations for full proposal may be advanced following
initial evaluation.

Any submission deadlines:
UNSOLICITED INQUIRIES RECEIVED BY THE END OF SEPTEMBER FOR THE YEAR

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Lumina carefully reviews every grant inquiry that meets foundation guidelines. Following the initial review, we will inform applicants within
two months of receipt whether the inquiry fits our current priorities and resources. Due to limited resources, we cannot request proposals
from all inquiries that meet our criteria. If we decide to request a full proposal, a Program Officer will contact the applicant to request
additional information and 