990-PF

Department of the Treasury

Form

Internal Revenue Service

OMB No. 1545-
0047

2023

Open to Public

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Inspection

For calendar year 2023, or tax year beginning 01-01-2023

, and ending 12-31-2023

Name of foundation
ROCKEFELLER BROTHERS FUND INC

A Employer identification number

13-1760106

Number and street (or P.O. box number if mail is not delivered to street address)
475 RIVERSIDE DRIVE 900

Room/suite

B Telephone number (see instructions)

(212) 812-4200

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10115 C If exemption application is pending, check here - I_

G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. .
[ Final return | Amended return 2. Foreign organizations meeting the 85% - I
|_Address change |_Name change test, check here and attach computation ...

H Check type of organization: [w Section 501(c)(3) exempt private foundation E If private foundation status was terminated [~

[ section 4947(a)(1) nonexempt charitable trust

[ Other taxable private foundation

J Accounting method:
[ Other (specify)

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) W$ 1,402,772,081

|7 cash [w Accrual

(Part I, column (d) must be on cash basis.)

under section 507(b)(1)(A), check here .......

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here .......

.

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b)  Net ;:ng}:?ent (©) Adjiﬁigergemt fo;ﬁ?sngle
necessarily equal the amounts in column (a) (see books (cash basis only)
mstructions).) - "

1 Contributions, gifts, grants, etc., received (attach
schedule) 6,576,000
2 Check e if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 1,992 1,992
4 Dividends and interest from securities 7,757,749 22,093,801
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 54,290,277
% b  Gross sales price for all assets on line 6a
= 659,293,005
é Capital gain net income (from Part IV, line 2) 47,277,039
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 2,221,807 19,044,470
12 Total. Add lines 1 through 11 . . . . . . . . 70,847,825 88,417,302

$ 13 Compensation of officers, directors, trustees, etc. 2,770,172 145,275 2,624,897

LE 14 Other employee salaries and wages . . 5,482,949 118,835 5,364,114

§ 15 Pension plans, employee benefits . . . . . . . 3,316,473 106,850 3,121,904

L 16a Legal fees (attach schedule) . . . . . . . . . ) 578,621 277,299 301,670

=]

B p Accounting fees (attach schedule) . ] 284,142 84,054 109,400

]

= ¢ Other professional fees (attach schedule) ) 11,324,956 3,795,581 7,771,577

175]

E [17 Interest . . . . . . . . . . .. 1,207,411

g 18 Taxes (attach schedule) (see instructions) &) 2,034,276 447,392 104,802

E 19 Depreciation (attach schedule) and depletion 2,171,178 0

=]

% 20 Occupancy + « « v & 4 4 e awwaaa 1,135,320 16,052 1,147,916

g' 21 Travel, conferences, and meetings . . . . . . . 1,499,286 27,729 1,324,376

= |22 Printing and publications . . . . . . . . . . 85,554 1,878 73,734

—_

2 |53 Other expenses (attach schedule) . ] 2,019,366 11,429,037 2,049,014

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 32,702,293 17,657,393 23,993,404
25 Contributions, gifts, grants paid e e e e e e 56,073,582 56,090,579
26 Total expenses and disbursements. Add lines 24 and 25
88,775,875 17,657,393 80,083,983
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements -17,928,050
b Netinvestment income (if negative, enter -0-) 70,759,909
c Adjusted net income (if negative, enter -0-) . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2023)
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Form 990-PF (2023)

Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets : ) -
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 3,548,406 4,053,289 4,053,289
2 Savings and temporary cash investments 24,311,876 13,045,702 13,045,702
3 Accounts receivable I 1,548,774
Less: allowance for doubtful accounts 2,068,285 1,548,774 1,548,774
4 Pledges receivable I 2,275,000
Less: allowance for doubtful accounts ¥ 443,500 2,275,000 2,275,000
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
228,698
Less: allowance for doubtful accounts 0 348,698 228,698 228,698
8 Inventories for sale or use
w| 9 Prepaid expenses and deferred charges 1,306,160 857,355 857,355
=
|1'| . . . . . . . . . .
* l10a Investments—U.S. and state government obligations (attach 11,841,029 | %] 18,635,557 18,635,557
= schedule)
b  Investments—corporate stock (attach schedule) 141,398,220 (%] 128,729,976 128,729,976
¢ Investments—corporate bonds (attach schedule) 17,994,264 (%] 11,104,532 11,104,532
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans 2,408,543 1,134,144 1,134,144
13 Investments—other (attach schedule) 1,109,875,323(%k] 1,185,073,641 1,185,073,641
14 Land, buildings, and equipment: basis ¥ 74,224,566
Less: accumulated depreciation (attach schedule) 33,481,286 %] 34,669,545 34,669,545
39,555,021
15 Other assets (describe I )y [ 2,199,455 %E] 1,415,868 %] 1,415,868
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 1,351,225,045 1,402,772,081 1,402,772,081
17 Accounts payable and accrued expenses 10,069,759 9,582,759
18 Grants payable . . . . . . . . . . . . . . 23,312,217 23,295,220
‘;"_1" 19 Deferred revenue. . . .+ « + « « & o+ o+ o« 4
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
=21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe I y [ 4,980,909 %] 4,867,930
23 Total liabilities(add lines 17 through 22). . . . . . . . . 38,362,885 37,745,909
Foundations that follow FASB ASC 958, check here I v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 969,170,424 1,004,117,123
E - - - ] ] - - - - - .
th| 25 Net assets with donor restrictions 343,691,736 360,909,049
E - - - - - - . . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
@
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . . . . . 1,312,862,160 1,365,026,172
30 Total liabilities and net assets/fund balances (see instructions) . 1,351,225,045 1,402,772,081

m Analysis of Changes in Net Assets or Fund Balances

1

a U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return) Coe e e e e e e e e e e
Enter amount from Part I, line 27a P e e e e e e e e e e e e e e
Other increases not included in line 2 (itemize) ¥ E
Addlines 1,2, and 3 . .+ .+ « « + 4 4 4 a w e e e e e e .
Decreases not included in line 2 (itemize) ¥ ‘E

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

1

,312,862,160

-17,928,050

70,758,684

1

,365,692,794

666,622

Q|0 |h [WIN|=

1

,365,026,172

Form 990-PF (2023)



Form 990-PF (2023)

Page 3

(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

(@) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b)
How acquired
P—Purchase
D—Donation

(©)
Date acquired
(mo., day, yr.)

(d)
Date sold
(mo., day, yr.)

1a SALES OF PUBLICLY TRADED SECURITIES P
b AEOLUS PROPERTY CATASTROPHE FUND P
c BEACH POINT DYNAMIC INCOME P
d DCIG CAPITAL P
e EUROPA FUND IV, L.P. P
FOSSE CAPITAL FUND LIMITED P
GENERATION IM CLIMATE SOLUTIONS FUND II P
HUDSON BAY INTERNATIONAL FUND P
KKR DISLOCATION OPPORTUNITIES (TE) FEEDER LP P
MAINSTREAM RENEWABLE POWER LIMITED P
P2 BRASIL PRIVATE INFRASTRUCTURE FUND III FEEDER, LP P
TWO CREEKS CAPITAL OFFSHORE FUND LTD P
GAINS THROUGH K-1S, NET OF UBI P

3

(&) (0 (9) _ ~(h)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 13,887,091

b -65,361

[ 2,204,294

d 155,977

e 5,455

145,228

3,540,693

3,366,730

137,920

-2

10,134,250

-356,581

14,121,345

e

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

()
F.M.V. as of 12/31/69

(6)} (k)
Adjusted basis Excess of col. (i)
as of 12/31/69 over col. (j), if any

(O]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 13,887,091
b -65,361
c 2,204,294
d 155,977
e 5,455
145,228
3,540,693
3,366,730
137,920
-2
10,134,250
-356,581
14,121,345
{ If gain, also enter in Part I, line 7 }
If (loss), enter -0- in Part I, line 7
Capital gain net income or (net capital loss) 2 47,277,039
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 }3
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on ]
1a line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /[ 1 983,563
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 49
b (0.04) of Part I, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter | 2 | 0
_0_)
3 Add lines 1 and 2. 3 983,563
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4 0
_O_)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. 5 983,563
6 Credits/Payments:
a 2023 estimated tax payments and 2022 overpayment credited to 2023 | 6a 2,567,625
Exempt foreign organizations—tax withheld at source . . . . . . 6b 0
¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 0
d Backup withholding erroneously withheld . e e | 6d | o| |
7 Total credits and payments. Add lines 6a through 6d | 7 | 2,567,625
8 Enter any penalty for underpayment of estimated tax. Check here [y if Form | 8 | 0
2220 is attached. ‘E
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
P |
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 1,584,062
amount overpaid. 4
11 Enter the amount of line 10 to be: Credited to 2024 estimated tax |Refunded | 11 | 0
L 1,584,062 L

Form 990-PF (2023)



Form 990-PF (2023)
A ALY W Statements Regarding Activities

1a

4a

8a

10

11

12

13

14

15

16

Page 4

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? 1a No
Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?. P 1c No
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ 0 (2) On foundation managers. * ¢ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 No
If "Yes," attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changesﬁ- 3 Yes
Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
If "Yes," has it filed a tax return on Form 990-T for this year?. e e e e e e 4b | Yes
Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. '
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? e e e e e e e 6 Yes
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. 7 | Yes
Enter the states to which the foundation reports or with which it is registered (see instructions)
Ny, CA
If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2023 or the taxable year beginning in 2023? See the instructions for Part XIII.
If "Yes," complete Part XIII s & = s = e s s R e s e e e s e e s e 9 No
Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions v e e e - PR 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.RBF.ORG
(212) 812-
The books are in care of I GERALDINE F WATSON Telephone no. #4200
Located at P475 RIVERSIDE DRIVE NEW YORK NY ZIP+4 I
10115
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |
Arany time during calendar year 2023, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . 16 | Yes

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the
foreign

country ™ BR, CA, CH, CO, DA, GR, HU, 1D, 1S, KS, MY, NO, PE, PO, SW, TU, AE, UK Form 990-PF (2023)



Form 990-PF (2023)
LTSIl Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Page 5

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? .
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any ihcome or*assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. P
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.)
If any*answer is "Yes” to 1a(1)-(6)," did anhy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Ordanizations relying oh a'current notice regarding disaster assistance check here. . . . . . . . [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20232 . P
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2023, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 2023?. .
If "Yes," list the years I 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time during the year?.

If "Yes," did it have excess business holdings in 2023 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine

if the foundation had excess business holdings in 2023.). P e e e e e e e e e .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20237

Yes | No
1a(1) No
1a(2) No
1a(3) | ves
1a(4) [ ves
1a(5) No
1a(6) No

1b No
id No
2a No
2b

3a No
3b

4a No
4b No

Form 990-PF (2023)



Form 990-PF (2023)

Page 6
A Cl I Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 5a(1) No
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . .+ .« + + + + 4 4w 4 4 w4 e aw a a 5a(2) No
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . + .+ .« .+ . . 5a(3)| Yes
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions 5a(4)| ves
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? 5a(5) No
b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b No
¢ Organizations relying on a current notice regarding disaster assistance check . . . . . . . . . W [
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. . . . . . . . . .+ .+ .+ .+ .+ .« . . 5d | Yes
If "Yes," attach the statement required by Regulations section 53.4945—5(d).@
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . . . . . . . . . 0 0w 0w e e e e e e e e e e 6a No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . . 6b No
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a No
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment during the year? 8 No

Part VII

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

(d) Contributions to
employee benefit plans
and deferred

(b) Title, and average
hours per week

(c) Compensation (If

not paid, enter (e) Expense account,

(a) Name and address other allowances

devoted to position -0-) )
compensation

DAVID ROCKEFELLER JR TRUSTEE 0 0 0
475 RIVERSIDE DRIVE SUITE 900 1.00
NEW YORK, NY 10115
JUSTIN ROCKEFELLER TRUSTEE 0 0 0
475 RIVERSIDE DRIVE SUITE 900 1.00
NEW YORK, NY 10115
MIRANDA M KAISER TRUSTEE 0 0 0
475 RIVERSIDE DRIVE SUITE 900 1.00
NEW YORK, NY 10115
AYAD AKHTAR TRUSTEE 0 0 0
475 RIVERSIDE DRIVE SUITE 900 1.00
NEW YORK, NY 10115
JOSEPH PIERSON TRUSTEE, CHAIR 0 0 0
475 RIVERSIDE DRIVE SUITE 900 4.00
NEW YORK, NY 10115
WILLIAM LEE TRUSTEE 0 0 0
475 RIVERSIDE DRIVE SUITE 900 1.00
NEW YORK, NY 10115
PETER O'NEILL TRUSTEE 0 0 0

1.00

475 RIVERSIDE DRIVE SUITE 900
NEW YORK, NY 10115

HUGH LAWSON TRUSTEE (UNTIL NOVEMBER 15, 0 0 0

475 RIVERSIDE DRIVE SUITE 900 2023)

NEW YORK, NY 10115 1.00

MARNIE S PILLSBURY TRUSTEE (UNTIL NOVEMBER 15, 0 0 0

475 RIVERSIDE DRIVE SUITE 900 f°23)

NEW YORK, NY 10115 00

JENNIFER NOLAN TRUSTEE 0 0 0

475 RIVERSIDE DRIVE SUITE 900 1.00

NEW YORK, NY 10115

HEATHER MCGHEE TRUSTEE 0 0 0

475 RIVERSIDE DRIVE SUITE 900 1.00

NEW YORK, NY 10115

WYATT ROCKEFELLER TRUSTEE 0 0 0

475 RIVERSIDE DRIVE SUITE 900 1.00

NEW YORK, NY 10115

MICHAEL QUATTRONE TRUSTEE 0 0 0

475 RIVERSIDE DRIVE SUITE 900 1.00

NEW YORK, NY 10115

FEDERICA MOGHERINI TRUSTEE 0 0 0

475 RIVERSIDE DRIVE SUITE 900 1.00

NEW YORK, NY 10115

THEODORE SPENCER TRUSTEE 0 0 0

475 RIVERSIDE DRIVE SUITE 900 1.00

NEW YORK, NY 10115

PETER BEINART TRUSTEE 0 0 0

475 RIVERSIDE DRIVE SUITE 900 1.00

NEW YORK, NY 10115

MARIA TERESA KUMAR TRUSTEE 0 0 0
1.00

475 RIVERSIDE DRIVE SUITE 900




(b) Title, and average (c) Compensation (If () Contr'bu“?ns to
. employee benefit plans |(e) Expense account,
(@) Name and address hours per week not paid, enter
o and deferred other allowances
devoted to position -0-) .
compensation
NEW YORK, NY 10115
ROBIN STRAWBRIDGE TRUSTEE (EFFECTIVE NOVEMBER 0 0
475 RIVERSIDE DRIVE SUITE 900 15, 2023)
NEW YORK, NY 10115 1.00
HENRY TIMMS TRUSTEE (EFFECTIVE NOVEMBER 0 0
475 RIVERSIDE DRIVE SUITE 900 15, 2023)
NEW YORK, NY 10115 1.00
STEPHEN B HEINTZ TRUSTEE, PRESIDENT & CEO 794,172 95,459 8,293
475 RIVERSIDE DRIVE SUITE 900 45.00
NEW YORK, NY 10115
ELIZABETH C CAMPBELL EXECUTIVE VP, PROGRAMS& 487,802 61,221 4,680
475 RIVERSIDE DRIVE SUITE 900 COMMUNICATIONS
NEW YORK, NY 10115 45.00
GERALDINE F WATSON EVP, FINANCE, OPERATIONS & 487,802 86,303 5,114
475 RIVERSIDE DRIVE SUITE 900 POCANTICO
NEW YORK, NY 10115 45.00
NANCY L MUIRHEAD COUNSEL & CORPORATE 317,969 82,413 4,392
475 RIVERSIDE DRIVE SUITE 900 SECRETARY
NEW YORK, NY 10115 45.00
JUDY A CLARK EXECUTIVE DIRECTOR - 333,256 66,252 4,202
475 RIVERSIDE DRIVE SUITE 900 POCANTICO CENTER
NEW YORK, NY 10115 45.00
MARK ADIEDO - VP PEOPLE CULTURE/CHIEF DIVERSITY 349,171 76,037 4,552
475 RIVERSIDE DRIVE SUITE 900 OFFICER
NEW YORK, NY 10115 45.00
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
(b) Title, and average (@) Contrlbutlons_to
(a) Name and address of each employee . employee benefit (e) Expense account,
X hours per week (c) Compensation
paid more than $50,000 s plans and deferred other allowances
devoted to position .
compensation

MICHAEL NORTHROP PROGRAM DIRECTOR 290,853 77,898 4,219
475 RIVERSIDE DRIVE SUITE 900 40.00
NEW YORK,NY 10115
BENIGNO RODRIGUEZ-CUBENAS PROGRAM DIRECTOR 276,013 51,143 4,955
475 RIVERSIDE DRIVE SUITE 900 40.00
NEW YORK,NY 10115
SHENYU BELSKY PROGRAM DIRECTOR 253,294 49,946 5,259
475 RIVERSIDE DRIVE SUITE 900 40.00
NEW YORK,NY 10115
THOMAS KRUSE PROGRAM DIRECTOR 233,777 56,269 4,179
475 RIVERSIDE DRIVE SUITE 900 40.00
NEW YORK,NY 10115
KEESHA GASKINS-NATHAN PROGRAM DIRECTOR 234,515 52,697 3,996
475 RIVERSIDE DRIVE SUITE 900 40.00
NEW YORK,NY 10115
Total number of other employees paid over $50,000. > 49

Form 990-PF (2023)
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Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

GREENROCK CORPORATION FACILITIES MAINTENANCE 4,064,593
200 LAKE ROAD

SLEEPY HOLLOW,NY 10591

AGILITY INVESTMENT MANAGEMENT 3,000,626
7979 EAST TUFTS AVENUE SUITE 700

DENVER,CO 80237

PATTERSON BELKNAP WEBB & TYLER LLP LEGAL SERVICES 743,988
1133 AVENUE OF THE AMERICAS

NEW YORK,NY 10036

YORKE CONSTRUCTION CORPORATION CONSTRUCTION SERVICES 726,612
140 WEST 31ST STREET

NEW YORK,NY 10001

VENTUCOM LLC IT SERVICES 646,803

275 WEST 39TH STREET 4TH FL
NEW YORK,NY 10018

Total number of others receiving over $50,000 for professional services.

37




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1THE POCANTICO CENTER CAMPUS, HOUSED ON THE GROUNDS OF THE POCANTICO HISTORIC AREA,
IS MANAGED BY THE ROCKEFELLER BROTHERS FUND AS PART OF ITS AGREEMENT WITH THE
NATIONAL TRUST FOR HISTORIC PRESERVATION, ENTERED INTO IN 1991, UNDER WHICH THE FUND
IS RESPONSIBLE FOR THE RENOVATION, MAINTENANCE, AND OPERATION OF THIS HISTORIC SITE.
THE CAMPUS SERVES AS A COMMUNITY RESOURCE FOR ALL AGES, AND OFFERS PUBLIC ACCESS
THROUGH A SLATE OF CONFERENCES, ARTIST RESIDENCIES, A VISITATION PROGRAM, A MUSEUM,
PERFORMANCES, PERMANENT EXHIBITIONS, EDUCATIONAL PROGRAMS, AND AN ANNUAL FAMILY-
FOCUSED COMMUNITY DAY. DURING 2023, 64 PUBLIC PROGRAMS WERE HELD. THE POCANTICO
CENTER WELCOMED MORE GUEST THAN EVER IN 2023, INCLUDING VISITS FOR PUBLIC PROGRAMS,
THE VISITATION PROGRAM, CONFERENCES AND MEETINGS, ARTIST RESIDENCIES, AND LARGELY
DUE TO THE NEW CAPACITY PROVIDED BY THE DAVID ROCKEFELLER CREATIVE ARTS CENTER (SEE
STATEMENT 22 AND 24, BELOW). 8,432,659

2THE DAVID ROCKEFELLER CREATIVE ARTS CENTER OPENED IN FALL OF 2022 FOLLOWING A
CONSTRUCTION PROJECT CENTERED AROUND THE REUSE OF THE ORANGERIE, BUILT BY JOHN D.
ROCKEFELLER IN 1908 ON THE HISTORIC ROCKEFELLER FAMILY ESTATE AND BEQUEATHED TO THE
NATIONAL TRUST FOR HISTORIC PRESERVATION IN 1979 BY NELSON ROCKEFELLER WHICH
TRANSFORMED THE LONG-DORMANT BUILDING INTO THIS NEW SPACE. ADDITIONAL DAY-TWO
CONSTRUCTION WORK CONTINUED IN 2023. THE DAVID ROCKEFELLER CREATIVE ARTS CENTER IS A
SUSTAINABLE AND INCLUSIVE HOME FOR THE CREATIVE PROCESS AT THE POCANTICO CENTER,
WHERE ARTISTS AND THE COMMUNITY COME TOGETHER TO DEVELOP, PRESENT, AND EXPERIENCE
NEW WORKS OF PERFORMING, LITERARY, AND VISUAL ARTS. THE CENTER INCLUDES A GALLERY,
PERFORMANCE SPACE, AND A FLEXIBLE ARTISTS' STUDIO. COMMENCING IN 2022 AND CONTINUING
IN 2023, THE POCANTICO PRIZE FOR VISUAL ARTISTS PAIRS A CASH PRIZE WITH A TWO-MONTH
RESIDENCY AT THE DAVID ROCKEFELLER CREATIVE ARTS CENTER. 1,930,516

3 DURING 2023, 12 MEMBERS OF THE STAFF OF ROCKEFELLER BROTHERS FUND PROVIDED TECHNICAL
ASSISTANCE TO CHARITABLE ORGANIZATIONS, GOVERNMENTAL BODIES AND COMMITTEES, AND 23
MEMBERS OF THE STAFF SERVED ON 66 CHARITABLE ORGANIZATIONS' BOARDS, COMMITTEES,
PUBLIC COMMISSIONS, OR TASK FORCES. 672,346

4THE POCANTICO CENTER OF THE ROCKEFELLER BROTHERS FUND, LOCATED WITHIN THE
POCANTICO HISTORIC AREA (SEE STATEMENT 21), BEGAN OPERATIONS IN APRIL OF 1994. THE
POCANTICO CENTER IS A VENUE FOR CONFERENCES AND MEETINGS THAT MEET VARIOUS
CRITERIA INCLUDING DIRECT AND STRONG RELATIONSHIP TO THE FUND'S PROGRAM OBJECTIVES,
AND DISPLAY OF DIVERSITY OF PERSPECTIVES, RANGE OF OPINIONS AND BREADTH OF
EXPERIENCE. THE POCANTICO CENTER ALSO HOSTS ARTIST RESIDENCIES AND PROVIDES
PERFORMANCE SPACE FOR ARTISTS SELECTED BY THE FUND'S GRANTEE ORGANIZATIONS BASED IN
NEW YORK CITY. THE POCANTICO CENTER HELD 42 CONFERENCES AND MEETINGS AND 21 ARTISTS'
RESIDENCIES IN 2023.FOR MORE INFORMATION ON THE FUND'S ACTIVITIES, REFER TO THE FUND'S
WEBSITE WWW.RBF.ORG, INCLUDING WWW.RBF.ORG/ABOUT/TRANSPARENCY/ANNUAL-REVIEWS_ FOR

Expenses

ITS ANNUAL REVIEW 660,230
1Al Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 e 0
Form 990-PF (2023)




Form 990-PF (2023)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

oD Qo0 T 9

1c (attach detailed explanation). . . . . . . . . . . . . | 1e|

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 1,329,468,977
ib 4,842,166
1c 0
id 1,334,311,143
2 0
3 1,334,311,143
4 20,014,667
5 1,314,296,476
6 65,714,824

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. 1 65,714,824
2a Tax on investment income for 2022 from Part V, line5. . . . . . . | 2a | 983,563

b Income tax for 2022. (This does not include the tax from Part V.). . . | 2b | 217,331

c Add lines 2a and 2b. P e e e e e e e 2c 1,200,894
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 64,513,930
4 Recoveries of amounts treated as qualifying distributions. 4 17,924
5 Add lines 3 and 4. .. f e e . 5 64,531,854
6 Deduction from distributable amount (see instructions). C e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 64,531,854
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 80,083,983

b Program-related investments—total from Part VIII-B 1b 0
2 Amvunts'patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. f e e e e e e e e e e 2 3,359,437

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e e s 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 83,443,420

Form 990-PF (2023)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2023 from Part X, line 7

Undistributed income, if any, as of the end of 2022:

Enter amount for 2022 only.
Total for prior years:
Excess distributions carryover, if any, to 2022:
From 2018.

(a)

Corpus

(b)
Years prior to 2022

(c)
2022

(d)
2023

64,531,854

20, 20, 20

From 2020.

10,786,079

From 2021.

15,680,343

From 2022.

22,063,087

1

2

a

b

3

a

b From 20109.
[

d

e e e e
f Total of lines 3a through e .
4 Qualifying distributions for 2023 from Part
XI, line 4: * $ 83,443,420

Applied to 2022, but not more than line 2a

T o

Applied to undistributed income of prior years
(Election required—see instructions).

c Treated as distributions out of corpus (Election
required—see instructions).

d Applied to 2023 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2023.
(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract

line 4b from line 2b . .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

T 9

d Subtract line 6c from line 6b. Taxable amount
—see instructions .

e Undistributed income for 2022. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .

f Undistributed income for 2023. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2024

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

8 Excess distributions carryover from 2018 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2024.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2019

48,529,509

64,531,854

18,911,566

0

67,441,075

1,509,050

65,932,025

b Excess from 2020

9,277,029

c Excess from 2021.

15,680,343

d Excess from 2022

22,063,087

e Excess from 2023

18,911,566

Form 990-PF (2023)
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Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2023, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(3j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
Jincome from Part I or the minimum (a) 2023 (b) 2022 (c) 2021 (d) 2020
investment return from Part IX for each

year listed .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying dlstrlbutlons made dlrectly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

Complete 3a, b, or c for the
alternative test relied upon:
“Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .