990-PF

Department of the Treasury
Internal Revenue Service

Form

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

*= Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-

For calendar year 2022, or tax year beginning 01-01-2022

, and ending 12-31-2022

0047

2022

Open to Public

Inspection

Name of foundation
The McKnight Foundation

A Employer identification number

41-0754835

Number and street (or P.O. box number if mail is not delivered to street address)
710 S 2ND ST STE 400

Room/suite

B Telephone number (see instructions)

(612) 333-4220

City or town, state or province, country, and ZIP or foreign postal code
Minneapolis, MN 554012290

G Check all that apply:

[ Initial return
[ Final return
| Address change

| Amended return
[ Name change

[ Initial return of a former public charity

H Check type of organization:

[w Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 2,566,350,071

J Accounting method:
[ Other (specify)

(Part I, column (d) must be on cash basis.)

|7 cash [w Accrual

C If exemption application is pending, check here -

D 1. Foreign organizations, check here.............

2. Foreign organizations meeting the 85%
test, check here and attach computation ...

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

L

T
1 7171 T

.

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b)  Net ;:grs;?ent © Adjiﬁigergemt forpﬂ;;gg:gle
necessarily equal the amounts in column (a) (see books (cash basis only)
TTStTUCtions).) - -

1 Contributions, gifts, grants, etc., received (attach
schedule) 107,654
2 Check e if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 268,858 268,858
4 Dividends and interest from securities 23,294,619 35,671,575
5a Gross rents D e
b Net rental income or (loss)
@ | ea Net gain or (loss) from sale of assets not on line 10 ) 131,510,434
% b  Gross sales price for all assets on line 6a
= 1,096,334,746
é Capital gain net income (from Part IV, line 2) 131,725,229
Net short-term capital gain
9 Income modifications . . . . . . 500,000
10a Gross sales less returns and 0
allowances
b Less: Cost of goods sold . 0
¢ Gross profit or (loss) (attach schedule) 0
11 Otherincome (attach schedule) . . . . . . . |9 9,854,880 5,591,007 0
12 Total. Add lines 1 through 11 . . . . . . . . 165,036,445 173,256,669 500,000

$ 13 Compensation of officers, directors, trustees, etc. 1,585,360 51,708 1,528,360

LE 14 Other employee salaries and wages . . 7,106,689 118,222 6,792,062

§ 15 Pension plans, employee benefits . . . . . . . 2,553,247 94,224 2,411,118

L 16a Legal fees (attach schedule) . . . . . . . . . ) 138,012 84,032 0 42,713

=]

B p Accounting fees (attach schedule) . ] 141,517 38,782 0 63,053

o]

= ¢ Other professional fees (attach schedule) ) 28,288,341 24,481,389 0 7,081,747

]

E [17 Interest . . . . . . . . . . .. 1,840,523

g 18 Taxes (attach schedule) (see instructions) &) 1,835,112 1,037,506 0 0

E 10 Depreciation (attach schedule) and depletion ] 159,177 17,286 0

=]

S |20 Occupancy .« . v v e e e e e e e 1,420,123 2,190 1,428,952

g' 21 Travel, conferences, and meetings . . . . . . . 960,427 94,293 838,190

7 |22 Printing and publications . . . . . . . . . . 13,829 0 14,755

—_

2 |53 Other expenses (attach schedule) . ] 1,415,873 1,890 0 1,441,506

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 45,617,707 27,862,045 0 21,642,456
25 Contributions, gifts, grants paid e e e e e e 155,282,351 119,517,350
26 Total expenses and disbursements. Add lines 24 and 25
200,900,058 27,862,045 0 141,159,806
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 35,863,613
b Netinvestment income (if negative, enter -0-) 145,394,624
c Adjusted net income (if negative, enter -0-) . . . 500,000

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2022)
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Form 990-PF (2022)

Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets : ) -
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 312,774 1,600,546 1,600,546
2 Savings and temporary cash investments 97,864,141 44,591,733 44,591,733
3 Accounts receivable I
Less: allowance for doubtful accounts # 0 0 0
4 Pledges receivable I
Less: allowance for doubtful accounts ¥ 0 0
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule) I
—
Less: allowance for doubtful accounts 0 0 0 0
8 Inventories for sale or use
w9 Prepaid expenses and deferred charges 12,654 115,726 115,726
=
|1'| . . . . . . . .
ﬂ 10a Investments—U.S. and state government obligations (attach 91,323,726 %] 96,474,165 96,474,165
= schedule)
b Investments—corporate stock (attach schedule) 1,420,316,426 (%] 1,014,858,631 1,014,858,631
¢ Investments—corporate bonds (attach schedule) 277,358,516 (%] 186,981,951 186,981,951
11 Investments—land, buildings, and equipment: basis I
—
Less: accumulated depreciation (attach schedule) ¥ 0 0
—
12 Investments—mortgage loans
13 Investments—other (attach schedule) 1,295,169,332( %] 1,180,625,076 1,180,625,076
14 Land, buildings, and equipment: basis ¥ 5,213,256
Less: accumulated depreciation (attach schedule) 606,207 %] 551,412 551,412
4,661,844
15 Other assets (describe W ) 16,384,247|%E] 40,550,831 (4] 40,550,831
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 3,199,348,023 2,566,350,071 2,566,350,071
17 Accounts payable and accrued expenses 2,194,684 4,594,497
18 Grants payable 43,849,952 78,544,953
‘;"_1" 19 Deferred revenue.
= |20 Loans from officers, directors, trustees, and other disqualified 0 0
'.E persons
5|21 Mortgages and other notes payable (attach schedule) 0 0
22 Other liabilities (describe # ) 116,473,808|%] 46,436,975
23 Total liabilities(add lines 17 through 22). 162,518,444 129,576,425
Foundations that follow FASB ASC 958, check here v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 3,036,829,579 2,436,773,646
0|25 Net assets with donor restrictions
E - . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
@
- P
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 3,036,829,579 2,436,773,646
30 Total liabilities and net assets/fund balances (see instructions) . 3,199,348,023 2,566,350,071

m Analysis of Changes in Net Assets or Fund Balances

1

a U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) ¥

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

3

,036,829,579

-35,863,613

142,727

3

,001,108,693

564,335,047

Q|0 |h [WIN|=

2

,436,773,646

Form 990-PF (2022)



Form 990-PF (2022) Page 3
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income
(@) List and describe the kind(s) of property sold (e real estate How (aiz) uired () (d)
property :9-s ! a Date acquired Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

P—Purchase
D—Donation

(mo., day, yr.) (mo., day, yr.)

1a PUBLICLY TRADED SECURITIES P

b PARTNERSHIP NATIVE INVESTMENTS P

[

d

e

@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 945,031,824 863,834,385 81,197,439
b 151,302,922 100,775,132 50,527,790
[

d

e

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

(i)
F.M.V. as of 12/31/69

(6)}
Adjusted basis
as of 12/31/69

(k)
Excess of col. (i)
over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 0 81,197,439
b 0 50,527,790
[
d
e
If gain, also enter in Part I, line 7
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 131,725,229
% Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 3 0

Form 990-PF (2022)



Form 990-PF (2022) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on ]
1a

line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) /I 1 2,020,985
0,

All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4
b (0.04) of Part I, line 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 2
_O_)
3 Addlinesland 2. . . .« + + v v 4 4 e aaaaa eaae e 3 2,020,985
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4
_o_)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . 5 2,020,985
6 Credits/Payments:
a 2022 estimated tax payments and 2021 overpayment credited to 2022 6a 2,069,015
Exempt foreign organizations—tax withheld at source . . . . . . 6b
Tax paid with application for extension of time to file (Form 8868) 6¢C 500,000
d Backup withholding erroneously withheld | 6d | | |
7 Total credits and payments. Add lines 6a through 6d | 7 | 2,569,015
8 Enter any penalty for underpayment of estimated tax. Check here [y if Form | 8 | 598
2221 is attached. %l
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
e e >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 547,432
amount overpaid. . . 4
11 Enter the amount of line 10 to be: Credited to 2023 estimated tax |Refunded | 11 | 0
L 547,432 >
CEIA ALY W Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P la No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . . & o 0 0 0w h e e e e e e e e e e e e e ib No

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

c Did the foundation file Form 1120-POL for thisyear?. . . . . + &« « « « & & + & & & s+ « & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ (2) On foundation managers. I $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I §

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
b If "Yes," has' it filed a tax return on Form 990-T for thisyear?. . . . . . . .+« .+ .+ « &« « « + + + « 4b | Yes

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. ot
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? P e e e e e e e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. e A B (-5

8a Enter the states to which the foundation reports or with which it is registered (see instructions)
CA, CO, CT, DC, FL, GA, AL, HI, ID, I, IN, IA, KS, LA, ME, AK, MD, MA, MI, MN, MS, MO, MT, NE,
PNM, NY, NC, ND, OK, OR, AZ, SC, UT, VA, AR, WV, WI

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2022 or the taxable year beginning in 2022? See the instructions for Part XIII.

If "Yes," complete Part XIII . 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. P T T T T T O 10 No

Form 990-PF (2022)



Form 990-PF (2022) Page 5

Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions .1 11 | Yes

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement. See instructionsﬁ 12 | Yes

13 Did the foundation comply with the public inspection requirements fer its annuak returns and exemption-application? 13 | Yes

Website address B-https://www.mcknight.org/

14 (612) 333-
The books are in care of BNICHOL HIGDON Telephone no. ®4220
Located at #710 S 2ND ST STE 400 MINNEAPOLIS MN ZIP+4 I
554012290

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . »
gd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2022, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . . . . .+ .+ .« + « +« « 4 4 o o« W 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . . . . . . . . [ta@@) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .+ + & & 4 4 . w e w e e e e e e e e e e e e e 1a(2) No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) [ ves
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4) | Yes

(5) Transfer-any ihcome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . + + + « & & & 4« 4 a4 4 e e e e e 1a(5) No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days.) 1a(6) No
b If any*answer is "Yes" to 1a(1)-(6), did ahy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b No
¢ Organizations relying on acurrent notice regarding disaster assistance check here. . . . . . . . W N

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2022?. . . . . . . . .+ .« .« . . id No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2022, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 2022?. . . . . . .« + & 4 4 4w e e wa e e 2a No
If "Yes," list the years®* 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . .+ . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . .+ & v v 4 4w h h e e e e e e e e e 3a | Yes

b If "Yes," did it have excess business holdings in 2022 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2022.). . . .+« + « « + & & + « & & a2 a w4 4 a4 3b No

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20227 4b No
Form 990-PF (2022)




Form 990-PF (2022)

Part VI-B

5a

6a

7a

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the butcomerof any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?. . .

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

If gny*answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

Ordanizations relying on a current notice regarding disaster assistance check . . .

If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. . .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).ﬁ

>

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. . . .

If "Yes" to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3)| Yes
5a(4)| Yes
5a(5) No

5b No
5d | Yes
6a No
6b No
7a No
7b

8 No

Part VII

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions
. . d) Contributions to
(b) Title, and average (c) Compensation (If () .
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
. and deferred other allowances
devoted to position -0-) .
compensation

Erika Binger Director & Treasurer 25,000 0 0
710 S 2ND ST STE 400 4.000
Minneapolis, MN 554012290
Noa Staryk Director & Board Chair 35,000 0 0
710 S 2ND ST STE 400 5.000
Minneapolis, MN 554012290
Dana Anderson Director 25,000 0 0
710 S 2ND ST STE 400 2.000
Minneapolis, MN 554012290
David Crosby Investment Committee 5,000 0 0
710 S 2ND ST STE 400 1.000
Minneapolis, MN 554012290
Kathy Tunheim Director & Finance Committee 25,000 0 0
710 S 2ND ST STE 400 gha'r
Minneapolis, MN 554012290 -000
Luther M Ragin Director 25,000 0 0
710 S 2ND ST STE 400 3.000
Minneapolis, MN 554012290
Meghan Brown Director 25,000 0 0
710 S 2ND ST STE 400 4.000
Minneapolis, MN 554012290
Perry Moriearty Director 25,000 0 0
710 S 2ND ST STE 400 3.000
Minneapolis, MN 554012290
Phyllis Goff Director & Vice Chair 25,000 0 0
710 S 2ND ST STE 400 4.000
Minneapolis, MN 554012290
Robert Struyk Investment Committee 5,000 0 0
710 S 2ND ST STE 400 2.000
Minneapolis, MN 554012290
Roger Sit Director 25,000 0 0
710 S 2ND ST STE 400 2.000
Minneapolis, MN 554012290
Theodore Staryk Director & Assistant Treasurer 25,000 0 0
710 S 2ND ST STE 400 1.000
Minneapolis, MN 554012290
Nichol Higdon VP OF FIN & OP & Secretary 325,505 47,205 0
710 S 2ND ST STE 400 40.000
Minneapolis, MN 554012290
Tonya Allen President 674,903 102,512 25,000
710 S 2ND ST STE 400 40.000
Minneapolis, MN 554012290
Karen Coleman Director 25,000 0 0
710 S 2ND ST STE 400 4.000
Minneapolis, MN 554012290
Flannery Clark Assistant Secretary 97,060 14,947 0
710 S 2ND ST STE 400 40.000
Minneapolis, MN 554012290

2

Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter “NONE."




(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

David Nicholson Program Director 190,547 50,389 0
710 S 2ND ST STE 400 40.000

Minneapolis, MN 554012290

Jane Maland Cady Program Director 199,467 56,133 0
710 S 2ND ST STE 400 40.000

Minneapolis, MN 554012290

Kara Carlisle VP - Programs 315,401 69,617 100
710 S 2ND ST STE 400 40.000

Minneapolis, MN 554012290

Stephanie Duffy Dir Grants Info Mgmt 187,192 52,763 0
710 S 2ND ST STE 400 40.000

Minneapolis, MN 554012290

Elizabeth McGeveran DIR of Investments 340,956 75,256 0
710 S 2ND ST STE 400 40.000

Minneapolis, MN 554012290

Total number of other employees paid over $50,000. > 62

Form 990-PF (2022)



Form 990-PF (2022)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Imagine Deliver

2429 Nicollet Ave
MINNEAPOLIS,MN 55404

CONSULTANT SERVICES

649,849

Mercer Investment Consulting

PO BOX 730182
Dallas, TX 753730182

INVESTMENT MANAGEMENT SERVICES

485,168

Goldman Sachs Asset Management

200 West Street
New York,NY 10282

INVESTMENT MANAGEMENT SERVICES

480,000

Robert Half International Inc

Po Box 743295
Los Angeles,CA 900743295

PROFESSIONAL SERVICES

411,723

Salo Llc

20 South 13Th Street
Suite 200
MINNEAPOLIS,MN 55403

CONSULTANT SERVICES

389,135

Total number of others receiving over $50,000 for professional services.

46




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 GroundBreak Coalition: McKnight serves as lead convenor of the GroundBreak Coalition, a group of over 40
corporate, civic, and philanthropic leaders committed to demonstrating that with enough resources, a racially
equitable and carbon-neutral future is possible now. GroundBreak convened over 170 people in a 6 month
process to identify solutions that, if implemented, would close racial wealth gaps in Minneapolis-St. Paul. In
future years, the coalition will focus on raising enough resources to implement those solutions in our region.

1,071,627

22022 Andes Community of Practice annual convening: The Eighteenth annual meeting of the Community of
Practice of the Andes region (CoP18) was developed as a face to face meeting after two years,between July
10th to 16th. Around 55 representatives from CCRP projects and guests from different countries participated
into the CoP18. The CoP meeing was held in Quito, Ecuador.

102,845

3 2022 Eastern-Southern Africa Community of Practice annual convening: With the general objective of
Advancing the COP as a recognized contributor to AE transformation in ESAF, the specific objective of the CoP
meeting was to Build networks, social capital and common understanding between all COP members; Exchange
the latest results and ideas on agroecology transitions in the region; Understand the evolving nature of CCRP
and implications for ES Africa Reflect on the regional TOC and ways it can be made more useful and Contribute
to continued development of the COP. The CoP was help in Arusha, Tanzania from October 17-21,2022.

88,175

42022 West Africa Community of Practice annual convening: The objective of the COP was Refresh
relationships within the WAf Community of Practice, strengthen our community, foster resilience in challenging
times, Share 2020-2021 project results, impacts and learnings, Embrace "Agroecological Transitions" in the
WATf context , Foster strategic alignment within the CoP - from the regional vision to individual research
questions / experiments to farmers' needs; identify strategic support needs (RMS, AES, Soils), Foster
synergies and collaborations on the ground (joint experimentation) to make research more effective and
Strengthen student's presentation skills. The CoP meeing was held in Ouagadougou, Burkina Faso from 8-12
August 2022

79,100

1Al Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 Local Initiatives Support Corporation - Economic Development

1,800,000

2 Apis & Heritage Legacy Fund I - Economic Development

506,152

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

2,306,152

Form 990-PF (2022)
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Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities. 1a 1,281,155,758
b Average of monthly cash balances. P 1b 46,192,278
c Fair market value of all other assets (see instructions). ic 1,224,438,263
d Total (add lines 1a, b, and c). f e e e e e e e e id 2,551,786,299
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . . . . . . . | le |
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract 1ine 2*from tine 1d. L. . .. e e e e e e e e e 3 2,551,786,299
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see
instructions). P e e e e e e e e e e 4 38,276,794
5 Net value of noncharitable-use assets. Subtract line 4 from line 3.. 5 2,513,509,505
6 Minimum investment return. Enter 5% (0.05) of line 5. . 6 125,675,475
Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and certain foreign
m organizations check here I [ and do not complete this part.)
1 Minimum investment return from Part IX, line 6. . e e e . 1 125,675,475
2a Tax on investment income for 2022 from Part V, line5. . . . . . . | 2a | 2,020,985
b Income tax for 2022. (This does not include the tax from Part V.). . . | 2b | 350,374
c Add lines 2a and 2b. P e e e e e e e 2c 2,371,359
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 123,304,116
4 Recoveries of amounts treated as qualifying distributions. 4 500,000
5 Add lines 3 and 4. .. S e 5 123,804,116
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 123,804,116
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 141,159,806
b Program-related investments—total from Part VIII-B 1b 2,306,152
2 Amvunts'patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes. P e e e e e e e 2 104,384
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required). 3a 0
b Cash distribution test (attach the required schedule). e e s 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4.. 4 143,570,342

Form 990-PF (2022)



Form 990-PF (2022)
Undistributed Income (see instructions)

1
2
a
b
3
a
b
c
d
e
f
4

T o

T 9

10

Page 9

Distributable amount for 2022 from Part X, line 7

Undistributed income, if any, as of the end of 2022:

Enter amount for 2021 only. P
2020, 2019, 2018
Excess distributions carryover, if any, to 2022:
From 2017.

Total for prior years:

(a)

Corpus

(b)
Years prior to 2021

(c)
2021

(d)
2022

123,804,116

21,120,979

From 2018.

From 20109.

From 2020.

From 2021.

=l K=l K=1K=] K=]

Total of lines 3a through e .
Qualifying distributions for 2022 from Part
XI, line 4: * $ 143,570,342
Applied to 2021, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see instructions).

Treated as distributions out of corpus (Election
required—see instructions).

Applied to 2022 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2022.
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b . .
Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount
—see instructions .

Undistributed income for 2021. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .
Undistributed income for 2022. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2023

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

Excess distributions carryover from 2017 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2023.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2018

21,120,979

122,449,363

1,354,753

Excess from 2019

Excess from 2020.

Excess from 2021

Excess from 2022

Form 990-PF (2022)
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Page 10

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2022, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in sect