990-PF

Department of the Treasury
Internal Revenue Service

Form

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No. 1545-

For calendar year 2021, or tax year beginning 01-01-2021

, and ending 12-31-2021

0047

2021

Open to Public

Inspection

Name of foundation
Michael & Susan Dell Foundation

A Employer identification number

36-4336415

Number and street (or P.O. box number if mail is not delivered to street address)
4417 Westlake Drive

Room/suite

B Telephone number (see instructions)

(512) 600-5500

City or town, state or province, country, and ZIP or foreign postal code
Austin, TX 78746

G Check all that apply:

[ Initial return
[ Final return
| Address change

[ Amended return

[ Name change

[ Initial return of a former public charity

H Check type of organization:

[w Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 2,069,477,563

J Accounting method:
[ Other (specify)

(Part I, column (d) must be on cash basis.)

|7 cash [w Accrual

C If exemption application is pending, check here -

D 1. Foreign organizations, check here.............

2. Foreign organizations meeting the 85%
test, check here and attach computation ...

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

L

T
1 7171 T

.

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b) Nt ;:Z:;s;?ent © Adjiﬁigergemt or Zf;aglzzgle
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "

1 Contributions, gifts, grants, etc., received (attach
schedule) 106,682,063
2 Check e if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 60,755 60,755
4 Dividends and interest from securities 5,312,666 5,312,666
5a Gross rents D e
b Net rental income or (loss)
@ | ea Net gain or (loss) from sale of assets not on line 10 ) 205,554,069
% b  Gross sales price for all assets on line 6a
= 551,616,702
é Capital gain net income (from Part IV, line 2) 204,995,920
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 32,983,815 32,545,224 363,888
12 Total. Add lines 1 through 11 . . . . . . . . 350,593,368 242,914,565 363,888

$ 13 Compensation of officers, directors, trustees, etc. 492,979 24,649 0 468,330

LE 14  Other employee salaries and wages . . 15,634,382 52,006 363,888 11,978,926

§ 15 Pension plans, employee benefits . . . . . . . 4,719,529 16,459 0 3,858,978

L 16a Legal fees (attach schedule) . . . . . . . . . ) 265,830 0 0 258,187

=]

B p Accounting fees (attach schedule) . ] 225,278 56,656 0 161,860

@

= ¢ Other professional fees (attach schedule) ) 22,970,910 2,148,301 0 27,578,344

1]

E [17 Interest . . . . . . . . . . ..

g 18 Taxes (attach schedule) (see instructions) &) 1,398,651 125,174 0 185,503

E 19 Depreciation (attach schedule) and depletion ] 1,561,236 0 0

=]

% 20 Occupancy .+ v + & 0 x a a e e s 1,521,949 0 0 1,508,470

g' 21 Travel, conferences, and meetings . . . . . . . 84,727 0 0 67,277

= |22 Printing and publications . . . . . . . . . . 2,024 0 0 945

—_

2 |53 Other expenses (attach schedule) . ] 8,189,028 5,095,898 0 1,767,380

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 57,066,523 7,519,143 363,888 47,834,200
25 Contributions, gifts, grants paid e e e e e 115,108,635 117,278,076
26 Total expenses and disbursements. Add lines 24 and 25
172,175,158 7,519,143 363,888 165,112,276
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 178,418,210
b Netinvestment income (if negative, enter -0-) 235,395,422
c Adjusted net income (if negative, enter -0-) . . . 0

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2021)
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Form 990-PF (2021)

Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets : ) -
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 26,811,386 18,220,582 18,220,582
2 Savings and temporary cash investments 122,827,947 61,942,229 61,942,229
3 Accounts receivable I 4,288,260
Less: allowance for doubtful accounts # 2,531,504 4,288,260 4,288,260
4 Pledges receivable I
Less: allowance for doubtful accounts ¥
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
w| 9 Prepaid expenses and deferred charges 659,502 1,938,341 1,938,341
w [10a Investments—U.S. and state government obligations (attach
= schedule)
b Investments—corporate stock (attach schedule) 629,413,880 (%] 735,231,979 735,231,979
c Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 1,068,626,408|%E] 1,139,345,811 1,139,345,811
14 Land, buildings, and equipment: basis ¥ 33,111,585
Less: accumulated depreciation (attach schedule) ¥ 15,921,677|%E] 22,485,874 22,485,874
10,625,711
15 Other assets (describe I ) 76,437,368|(%] 86,024,487 %] 86,024,487
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 1,943,229,672 2,069,477,563 2,069,477,563
17 Accounts payable and accrued expenses 5,775,638 3,294,704
18 Grants payable 133,105,579 129,837,631
E_]" 19 Deferred revenue. 164,242 40,829
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe # ) 7,530,000(%&] 9,613,972
23 Total liabilities(add lines 17 through 22). 146,575,459 142,787,136
Foundations that follow FASB ASC 958, check here v
$ and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 1,795,475,240 1,924,311,917
‘©
|25 Net assets with donor restrictions 1,178,973 2,378,510
E - . . . . .
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
@
- P
:Iﬂ 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'-53 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 1,796,654,213 1,926,690,427
30 Total liabilities and net assets/fund balances (see instructions) . 1,943,229,672 2,069,477,563

m Analysis of Changes in Net Assets or Fund Balances

1

a U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) ¥

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

1,796,654,213

178,418,210

82,658

1,975,155,081

48,464,654

Q|0 |h [WIN|=

1,926,690,427

Form 990-PF (2021)



Form 990-PF (2021) Page 3
Capital Gains and Losses for Tax on Investment Income
. . . (b () )
(a) List and (:!escrlbe the kind(s) of property sold (e.g., real estate, How acquired Date acquired Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P—Purcha}se (mo., day, yr.) (mo., day, yr.)
D—Donation
1 a Publicly traded securities
b Capital gain distributions P
¢ Passthrough K-1 Capital Gain P
d DIP Loan Facility for ATP Oil & Gas - Additional New Money P 2012-08-22 2021-08-31
e DIP Loan Facility for ATP Oil & Gas - New Money P 2012-08-22 2021-08-31
DIP Loan Facility for ATP Oil & Gas - New Money P 2012-08-22 2021-08-31
DIP Loan Facility for ATP Oil & Gas - Old Money P 2012-08-22 2021-08-31
DIP Loan Facility for ATP Oil & Gas - 3rd Amend P 2013-02-14 2021-08-31
Gaoling Feeder Ltd P 2011-11-11 2021-08-06
King Street Capital Ltd Cl A P 2011-11-11 2021-11-17
MSD Energy Partners, L.P. P 2011-03-01 2021-08-24
PRI - Chippersage P 2015-12-11 2021-06-25
PRI - Edutel P 2014-10-10 2021-10-27
PRI - Nepris P 2016-04-08 2021-11-23
PRI - Skillveri P 2017-01-13 2021-11-22
State Street MSCI Emerging Markets Index NL CTF P 2020-11-13 2021-12-13
State Street S&P 500 Index NL CTF P 2020-11-13 2021-12-14
WCP Real Estate Fund I LP P 2011-11-11 2021-12-31
Whale Rock Flagship Fund, Ltd. P 2018-01-02 2021-03-18
=
(@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 268,941,395 175,351,170 93,590,225
b 4,207,481 4,207,481
c 92,957,972 92,957,972
d 1,092 58,461 -57,369
e 599 32,092 -31,493
8,925 477,857 -468,932
21,688 1,162,228 -1,140,540
6,038 321,200 -315,162
2,586,558 2,213,786 372,772
3,381,801 69,321 3,312,480
21,755 21,755
133 378,178 -378,045
412 2,018,207 -2,017,795
4,538,812 982,453 3,556,359
31,912 445,018 -413,106
28,033,591 30,677,656 -2,644,065
146,018,522 132,355,539 13,662,983
77,616 -77,616
858,016 858,016

3

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

(6))
Adjusted basis
as of 12/31/69

(i)
F.M.V. as of 12/31/69

(k)

Excess of col. (i)
over col. (j), if any

(O]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

93,590,225

4,207,481

92,957,972

-57,369

o (a0 |T|o

-31,493

-468,932

-1,140,540

-315,162

372,772

3,312,480

21,755

-378,045

-2,017,795

3,556,359

-413,106

-2,644,065

13,662,983

-77,616

858,016

WN

Capital gain net income or (net capital loss)

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part I, line 7

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

in Part I, line 8

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- }

2 204,995,920

Form 990-PF (2021)



Form 990-PF (2021) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here ]  and enter Bracket for line 1a
“N/A" on line 1.
la
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4%
(0.04) of Part I, line 12, col. (b)
b
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) |
2 0
Add lines 1 and 2. . . .+ « + + & 4 4w a e e e e e e e a e e L3
3 3,271,996
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 4
4 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . L5
5 3,271,996
Credits/Payments:
6
a 2021 estimated tax payments and 2020 overpayment credited to 2021| 6a 3,100,000
b Exempt foreign organizations—tax withheld at source . . . . . . 6b 0
c Tax paid with application for extension of time to file (Form 8868) 6¢C 200,000
d Backup withholding erroneously withheld | 6d | Ol |
7 Total credits and payments. Add lines 6a thrc}lgh 6d | 7 | 2,315,512
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form | 8 | 0
2220 is attached. %
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 | 956,484
PR >
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 |
amount overpaid. . . 4
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax |Refunded | 11 |
L 4 »
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P la No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . . & o 0 0 0w h e e e e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for thisyear?. . . . .« + &« « « « & & + % & & 2+ « & « 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ 0 (2) On foundation managers. I ¢ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
b If "Yes," has' it filed a tax return on Form 990-T for thisyear?. . . . . . . .+« .+ + « &« « « + + + « 4b | Yes
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
# By language in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law remain in the governing instrument? P e e e e e e e e 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. e A B (-5
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
Tx
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2021 or the taxable year beginning in 2021? See the instructions for Part XIII.
If "Yes," complete Part XIII . 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. 10 No

Form 990-PF (2021)



Form 990-PF (2021) Page 5
A AALY W Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructionsﬁ 12 | Yes

13 Did the foundation comply with the public inspection requirements fer its annuak returns and exemption-application? 13 | Yes
Website address B-dell.org

14 (512) 600-
The books are in care of BBen Campbell Telephone no. #5500
Located at #4417 Westlake Drive Austin TX ZIP+4
78746

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . »
gd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2021, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . . . . .+ .+ .« + « +« « 4 4 o o« W 16 | Yes

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statédments Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . . . . . . . . [ta@@) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .+ + & & 4 4 . w e w e e e e e e e e e e e e e 1a(2) No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) [ ves
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4) | Yes

(5) Transfer-any ihcome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . + + + « & & & 4« 4 a4 4 e e e e e 1a(5) No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days.) 1a(6) No
b If any*answer is "Yes" to 1a(1)-(6), did ahy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b No
¢ Organizations relying on acurrent notice regarding disaster assistance check here. . . . . . . . W N

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2021?. . . . . . . . .+ .« .« . . id No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2021, did the foundation have any undistributed income (Part XII, lines 6d
and 6e) for tax year(s) beginning before 2021?. . . . . . .« + & 4 4 4w e wa e e 2a No
If "Yes," list the years®* 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . .+ . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . .+ & v v 4 4w h h e e e e e e e e e 3a No

b If "Yes," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2021.). . .+ +« + &« &« + & & & « & & a4 w44 a4 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20217 4b No
Form 990-PF (2021)




Form 990-PF (2021)

Page 6

Part VI-B

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the butcomerof any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?.

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

c Ordanizations relying on a current notice regarding disaster assistance check .

d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?. .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).ﬁ

>

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3)| Yes
5a(4)| Yes
5a(5) No

5b No
5d | Yes
6a No
6b No
7a No
7b

8 No

Par II "Information About Officérs, Directors, Trustées, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees,

foundation managers and their compensation. See instructions

(b) Title, and average (c) Compensation (If () Contr|but|9ns to
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
. and deferred other allowances
devoted to position -0-) )
compensation
Michael S Dell President/Director 0 0
4417 Westlake Drive 10.00
Austin, TX 78746
Susan L Dell 1st VP/Director 0 0
4417 Westlake Drive 10.00
Austin, TX 78746
Dr Alexander Dell 2nd VP/Director 0 0
4417 Westlake Drive 10.00
Austin, TX 78746
Marc Lisker Treasurer/Assistant Secretary 0 0
4417 Westlake Drive 10.00
Austin, TX 78746
Janet Mountain Exec Director/Sec/Assistant 492,979 63,851 0
: Treasurer
4417 Westlake Drive
Austin, TX 78746 40.00
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
(b) Title, and average (d) Contrlbutlons.to
(a) Name and address of each employee . employee benefit (e) Expense account,
. hours per week (c) Compensation
paid more than $50,000 . plans and deferred other allowances
devoted to position )
compensation

Anand Srinivasan Chief Business Offic 365,262 56,101 0
4417 Westlake Drive 40.00
Austin, TX 78746
Kevin Byrne Managing Director, U 330,141 63,851 0
4417 Westlake Drive 40.00
Austin, TX 78746
Robert Lindsey General Counsel 292,417 63,821 0
4417 Westlake Drive 40.00
Austin, TX 78746
Troy Wheeler President, Ed-Fi All 316,283 34,894 0
4417 Westlake Drive 40.00
Austin, TX 78746
Mia Burton Deputy General Couns 285,542 63,276 0
4417 Westlake Drive 40.00
Austin, TX 78746
Total number of other employees paid over $50,000. | 4 101

Form 990-PF (2021)



Form 990-PF (2021)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Samagra Development Associates Pvt Ltd

U-15 Green Park Main
New Delhi 110016
IN

DCA Programmatic Consulting

2,309,374

Headspring Systems

10415 Morado Circle Building 3-300
Austin, TX 78759

DCA Education Technology Consulting

1,620,828

MSD Partners LP

645 Fifth Avenue 21st Floor
New York,NY 10022

Investment Management Services

1,618,060

Boston Consulting Group

14th Floor Nariman Bhawan 227
Nariman Point

Mumbai, Maharashtra 400021
IN

DCA Programmatic Consulting

1,584,645

Growth Acceleration Partners LLC

9130 Jollyville Rd Suite 175
Austin, TX 78759

DCA Education Technology Consulting

1,197,528

Total number of others receiving over $50,000 for professional services.

67




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 Data Driven Education & Ed-FiThese direct charitable activities support the delivery of modern, flexible,
powerful and actionable student-centric education data systems for K-12 schools that educators can use. They
also support the development of the Ed-Fi solution - the only free, flexible and complete ed-tech solution to
empower educators with relevant, timely information that enables better data collection to drive higher student
outcomes. These activities include funds to help stabilize, strengthen, and support state assessment and
accountability amid the challenges and uncertainties created by the COVID-19 pandemic. They also support
the creation and implementation of an education data system in South Africa that will advance student
outcomes through district management tools and best practice sharing.

11,066,532

2 Global Scholarship/University SuccessThese direct charitable activities support the implementation of and
improvements to global scholarship tools in the US and South Africa. They also support a robust US
scholarship program application platform. Additionally, these activities provide persistence and completion
support services to eligible UT Pell students.

6,870,678

3 Educational Initiatives K-12These direct charitable activities support pre-university education quality
improvement projects in the US, India and South Africa. Additionally, they support assessments of education
improvement efforts. They also include highly targeted funds to support schools as they adapt to school
disruptions caused by the COVID pandemic and look ahead to future school years.

4,192,175

4 Jobs & LivelihoodsThese direct charitable activities support the development of market-based models in the
US, India and South Africa to provide families living in urban poverty access to financial tools, skill
development and employment opportunities in order to establish financial stability. Additionally, these direct
charitable activities support a goal of increasing capacity in the Central Texas medical community. This
category also includes a project that aims to improve the capacity of the local food system and a project which
seeks to deploy a platform to more efficiently connect AISD students, parents and staff.

2,776,324

EIg AN Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 Kaleidofin Private Limited - Equity investment in an Indian fin-tech company that offers savings, credit and
payment products to underbanked and unbanked low income individuals, micro entrepreneurs and micro
enterprises.

3,952,408

2 Avanti Finance Pvt Ltd - Loan support to a Indian Non-Banking Financial Corporation (NBFC) that provides
short-term collateral-free loans to support livelihoods of micro entrepreneurs through a digital platform. This
loan seeks to reduce the economic stress of these enterprises caused by the pandemic.

2,415,524

All other program-related investments. See instructions.

3%

13,277,377

Total. Add lines 1 through 3

19,645,309
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Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . . . . . . . . | le |

oD Qo0 T 9

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. .. . .. e e e e e e e
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e
5 Net value of noncharitable-use assets. Subtract line 4 from line 3..
6 Minimum investment return. Enter 5% (0.05) of line 5.

1a 752,561,947
1b 144,492,256
1c 968,843,119
1d 1,865,897,322
2 0
3 1,865,897,322
4 27,988,460
5 1,837,908,862
6 91,895,443

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . e e . 1 91,895,443
2a Tax on investment income for 2021 from Part V, line5. . . . . . . | 2a | 3,271,996

b Income tax for 2021. (This does not include the tax from Part V.). . . | 2b | 73,177

c Add lines 2a and 2b. P e e e e e e e 2c 3,345,173
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 88,550,270
4 Recoveries of amounts treated as qualifying distributions. 4 10,143,325
5 Add lines 3 and 4. .. f e e . 5 98,693,595
6 Deduction from distributable amount (see instructions). C e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 98,693,595
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 165,112,276

b Program-related investments—total from Part VIII-B 1b 19,645,309
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. f e e e e e e e e e e 2 9,029,739

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4. 4 193,787,324

Form 990-PF (2021)
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Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2020 2020 2021
1 Distributable amount for 2021 from Part X, line 7 98,693,595
2 Undistributed income, if any, as of the end of 2021:
a Enter amount for 2020 only. P 0
b Total for prior years: 20—, 20—, 20— 0
3 Excess distributions carryover, if any, to 2021:
a From 2016. 69,901,339
b From 2017. 76,506,791
¢ From 2018. 84,418,155
d From 2019. 84,291,564
e From 2020. . . . . . 118,166,903
f Total of lines 3a through e . 433,284,752
4 Qualifying distributions for 2021 from Part
XI, line 4: * $ 193,787,324
a Applied to 2020, but not more than line 2a 0
b Applied to undistributed income of prior years 0
(Election required—see instructions).
c Treated as distributions out of corpus (Election ?’}J 0
required—see instructions). .
d Applied to 2021 distributable amount 98,693,595
e Remaining amount distributed out of corpus 95,093,729
5 Excess distributions carryover applied to 2021. 0 0
(If an amount appears in column (d), the
same amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 528,378,481
b Prior years’ undistributed income. Subtract
line 4b from line 2b . . 0
c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed 0
d Subtract line 6c from line 6b. Taxable amount
—see instructions . 0
e Undistributed income for 2019. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. . 0
f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2022 0
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) . 795,042
8 Exce_ss dlstr_lbutlons _carryover from 2916 not 69,106,297
applied on line 5 or line 7 (see instructions)
9 Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a 458,477,142
10 Analysis of line 9:
a Excess from 2017 76,506,791
b Excess from 2018 84,418,155
c Excess from 2019. 84,291,564
d Excess from 2020 118,166,903
e Excess from 2021 95,093,729

Form 990-PF (2021)
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Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date of the ruling .

Check box to indicate whether the organization is a private operating foundation descrlbed in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum (a) 2021 (b) 2020 (c) 2019 (d) 2018

(e) Total

investment return from Part IX for each
year listed .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying dlstrlbutlons made dlrectly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

Complete 3a, b, or c for the
alternative test relied upon:
“Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Michael S Dell

Susan L Dell

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

The name, address, and telephone number or e-mail address of the person to 