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Department of the Treasury
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Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Form

Inspection

For calendar year 2021, or tax year beginning 01-01-2021

Name of foundation
The Hearst Foundation

, and ending 12-31-2021

A Employer identification number

13-6161746

Number and street (or P.O. box number if mail is not delivered to street address)
300 West 57th Street 26th Fl

Room/suite B Telephone number (see instructions)

(212) 649-3748

City or town, state or province, country, and ZIP or foreign postal code

New York, NY 100193741 C If exemption application is pending, check here - I—
G Check all that apply: |_Initial return |_Initial return of a former public charity D 1. Foreign organizations, check here............. . I—
I_Final return I_Amended return 2. Foreign organizations meeting the 85% - I_
I_Address change |_Name change test, check here and attach computation ...
. L . . . E If private foundation status was terminated
H Check type of organization: pSectlon 501(c)(3) exempt private foundation under section 507(b)(1)(A), check here ...... ™ |_
|-Section 4947(a)(1) nonexempt charitable trust |-Other taxable private foundation
I Fair market value of all assets at end J Accounting method: I- Cash I"|I7 Accrual F If the foundation is in a 60-month termination I—

under section 507(b)(1)(B), check here

of year (from Part II, col. (c),

I- Other (specify)
line 16) W$ 439,249,947

(Part I, column (d) must be on cash basis.)

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b)  Net ;:ng}:?ent (©) Adjiﬁigergemt fo;ﬁ?sngle
necessarily equal the amounts in column (a) (see books (cash basis only)
mstructions).) - "

1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check ..,|_ if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 2,496,896 4,890,010
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 25,934,073
% b Gross sales price for all assets on line 6a
= 121,747,264
é Capital gain net income (from Part IV, line 2) 42,330,907
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Otherincome (attach schedule) . . . . . . . |9 13,610,018 -6,075
12 Total. Add lines 1 through 11 . . . . . . . . 42,040,987 47,214,842

$ 13 Compensation of officers, directors, trustees, etc. 201,090 201,090

LE 14 Other employee salaries and wages . . 605,375 570,290

§ 15 Pension plans, employee benefits . . . . . . . 284,544 281,042

L 16a Legal fees (attach schedule) . . . . . . . . . ) 23,199 11,007 16,538

=]

B p Accounting fees (attach schedule) . ] 101,694 101,694

]

= ¢ Other professional fees (attach schedule) ) 1,529,348 1,298,120 231,228

5]

E [17 Interest . . . . . . . . . . . ...

g 18 Taxes (attach schedule) (see instructions) &) 697,201 13,329 51,890

E 19 Depreciation (attach schedule) and depletion

S |20 Occupancy . . e e e e e e e 126,380 126,380

g 21 Travel, conferences, and meetings . . . . . . . 12,066 7,981

*= |22 Printing and publications . . . . . . . . . . 603 8,544

o

2 |53 Other expenses (attach schedule) . ] 99,090 107,755

= 24 Total operating and administrative expenses.

Add lines 13 through 23 . . . . . . . . . . 3,680,590 1,322,456 1,704,432
25 Contributions, gifts, grants paid e e e e e 15,267,552 16,210,000
26 Total expenses and disbursements. Add lines 24 and 25
18,948,142 1,322,456 17,914,432
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 23,092,845
b Netinvestment income (if negative, enter -0-) 45,892,386
c Adjusted net income (if negative, enter -0-) . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2021)
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Page 2

m Balance Sheets

Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing

m Analysis of Changes in Net Assets or Fund Balances

2 Savings and temporary cash investments 10,670,247 11,220,392 11,220,392
3 Accounts receivable I 238,727
Less: allowance for doubtful accounts # 184,571 238,727 238,727
4 Pledges receivable I
Less: allowance for doubtful accounts
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
w| 9 Prepaid expenses and deferred charges 451,456 146,032 146,032
=
¢| . . . . . . . .
ﬂ 10a Investments—U.S. and state government obligations (attach 2,209,116|%E] 1,431,418 1,431,418
= schedule)
b Investments—corporate stock (attach schedule) 169,566,095 |%E] 193,224,932 193,224,932
¢ Investments—corporate bonds (attach schedule) 10,571,349|%E] 14,736,336 14,736,336
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 206,737,681 (%] 218,209,257 218,209,257
14 Land, buildings, and equipment: basis ¥
Less: accumulated depreciation (attach schedule) ¥
15 Other assets (describe I ) 90,986 %] 42,853 (%] 42,853
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 400,481,501 439,249,947 439,249,947
17 Accounts payable and accrued expenses 393,236 769,247
18 Grants payable 1,691,699 749,251
'£ 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe ) 1,670,573|%] 1,779,549
23 Total liabilities(add lines 17 through 22). 3,755,508 3,298,047
Foundations that follow FASB ASC 958, check here I7
E and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 396,725,993 435,951,900
= _ -
0|25 Net assets with donor restrictions
=
E Foundations that do not follow FASB ASC 958, check here ¥ I-
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
o e e
;I" 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'a; 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 396,725,993 435,951,900
30 Total liabilities and net assets/fund balances (see instructions) . 400,481,501 439,249,947

1

o u b WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) I

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

396,725,993

23,092,845

16,133,062

435,951,900

QU b |WIN|(=

435,951,900

Form 990-PF (2021)
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(@) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b)
How acquired
P—Purchase
D—Donation

(©)
Date acquired
(mo., day, yr.)

(d)
Date sold
(mo., day, yr.)

1 a Aberdeen Emerging Mkts P 2012-04-12 2021-12-31
b Abry Senior Equity II-A P 2015-03-04 2021-06-30
c Aquiline Financial Services Offshore, L.P. P 2019-03-03 2021-07-07
d Arrowstreet EAFE ALPHA Extension Trust Fund P 2019-06-05 2021-12-31
e BCP Cayman V-A L.P. P 2018-02-05 2021-06-30
BCP V L.P. P 2019-01-01 2021-06-30
BCP V-S L.P. P 2019-01-01 2021-06-30
BCP RGIS V L.P. P 2010-01-01 2021-06-30
BREP V TE.2 L.P. P 2018-01-01 2021-06-30
BREP VI TE.2 L.P. P 2017-01-01 2021-06-30
BCP CaymanVI LP P 2016-01-01 2021-06-30
BCP VI ITR LP P 2017-01-01 2021-06-30
BCP VI-Q LP P 2018-01-01 2021-06-30
BlackRock Institutional Grantor Trust P 2019-01-01 2021-12-31
Centerbridge Cap Ptns L.P. P 2019-01-01 2021-07-01
Centerbridge Cap Ptns AIV I L.P. P 2016-01-01 2021-07-01
Centerbridge Cap Ptns AIV V L.P. P 2017-01-01 2021-07-01
Global Emer Mkts Discovery Fd P 2018-07-23 2021-12-31
Mondrain Emer Mkt Debt FD LP P 2018-06-04 2021-12-31
Partners Grp Hearst Oppo Fd LP P 2018-09-03 2021-12-31
Sigular Guss Distressed Oppor P 2019-05-03 2021-12-30
Sigular Guss Opportunities LP P 2017-07-03 2021-12-31
Silver Lake Partners II L.P. P 2019-06-04 2021-12-31
Silver Lake Ptns Cayman III AIV III L.P. P 2012-04-02 2021-12-31
Silver Lake Sumeru Cayman P 2012-04-05 2021-12-31
Silver Lake Partners Sumeru, L.P. P 2018-06-04 2021-12-31
Silver Lake Sumeru Fund DE P 2017-07-02 2021-12-31
Tishman RE VII Parallel LP P 2018-06-05 2021-12-31
Welsh, Carson, Anderson Stowe XI L.P. P 2018-08-03 2021-06-30
Westbrook RE Fund VII, L.P. P 2019-02-03 2021-12-31
Westbrook RE Fund VIII, L.P. P 2019-04-03 2021-12-31
Publically traded securities held by State Street P 2019-12-30 2021-12-31
Sale of Abry Senior Equity II-A P 2006-05-23 2021-06-30
Sale of Aquiline Financial Services Offshore, L.P. P 2006-05-23 2021-07-07
Sale of BCP V-S L.P. P 2006-05-23 2021-06-30
Sale of BCP Cayman V-A L.P. P 2006-04-26 2021-06-30
Sale of BCP Cayman II V L.P. P 2008-04-15 2021-06-30
Sale of BCP HEI V L.P. P 2008-01-24 2021-06-30
Sale of BCP PB V L.P. P 2008-03-03 2021-06-30
Sale of BCP RGIS V L.P. P 2006-05-23 2021-06-30
Sale of BCP Delaware V-NQ LP P 2009-08-27 2021-06-30
Sale of BCP V L.P. P 2006-02-08 2021-06-30
Sale of BCP Cayman II VI LP P 2011-03-05 2021-06-30
Sale of BCP Cayman VI LP P 2011-03-05 2021-06-30
Sale of BCP VI LP P 2011-03-05 2021-06-30
Sale of BCP VI ITR LP P 2011-03-05 2021-06-30
Sale of BCP VI-Q LP P 2011-03-05 2021-06-30
Sale of BCP Cayman VI-Q L.P. P 2011-03-05 2021-06-30
Sale of C, D R Fund VIII, L.P. P 2009-08-27 2021-06-30
Sale of CDR VIII Wilsonart A P 2012-07-05 2021-06-30
Sale of Centerbridge CP L.P. P 2006-04-13 2021-07-01
Sale of Centerbridge CP AIV I. P 2006-04-13 2021-07-01
Sale of W,C,A' S X L.P. P 2018-07-01 2021-06-30
Sale of W,C,A S XI L.P. P 2009-08-04 2021-06-30
Sale of WCAS XI-AIM LP P 2014-01-03 2021-06-30
Sale of Silver Lake Partners II P 2004-03-02 2021-12-31
Sale of SLP Cayman III AIV III P 2009-06-07 2021-12-31
Sale of SLP III L.P. P 2007-05-24 2021-12-31
Sale of SL Sumeru Cayman P 2008-06-14 2021-12-31
Sale of SL Sumeru, L.P. P 2007-05-24 2021-12-31
Sale of SL Sumeru Fund DE P 2014-09-12 2021-12-31
Sale of SL SPV-2 LP P 2019-06-07 2021-06-30
Sale of SLP III EW Feeder I P 2011-03-15 2021-12-31
Sale of Sigular Guss Dis Oppor P 2008-10-05 2021-12-30
Sale of SL III DE AIV II, L.P. P 2010-07-04 2021-12-31
Sale of Centerbridge AIV V, L.P. P 2010-04-08 2021-06-30
Sale of BCP BK-B Feeder Fd Cayman VI LP P 2013-05-01 2021-06-30
Sale of BCP ISD Feeder Fd Cayman VI LP P 2015-02-03 2021-06-30
Sale of BCP NCR Feeder Fd Cayman VI LP P 2015-02-03 2021-06-30
Sale of BCP Intelenet Feeder Fd Cayman VI P 2015-02-03 2021-06-30
Sale of BCP Siccar Cayman VI LP P 2015-02-03 2021-06-30
Sale of BCP First Eagle Feeder Fd Cayman VI P 2015-02-03 2021-06-30
Sale of BCP Armacell Feeder Fd Cayman VI P 2015-02-03 2021-06-30
Liquidation of Tishman RE Europe P 2006-04-23 2021-12-31
Liquidation EUROPA II P 2005-11-15 2021-12-31
Europa III P 2009-03-15 2021-12-31
Aberdeen P 2021-02-03 2021-12-31
Arrowstreet EAFE ALPHA Extension Trust Fd P 2021-08-01 2021-12-31
BlackRock Institutional Grantor Trust P 2021-03-03 2021-12-31
Global Emerging Markets Discovery Fund, LLC P 2021-07-05 2021-12-31
Mondrain Emer Mkt Debt Fd LP P 2021-05-03 2021-12-31
Sigular Guss Dis Oppor P 2021-04-03 2021-12-31
Sigular Guss Opportunities P 2021-11-23 2021-12-31
BREP V TE.2 L.P. P 2018-02-07 2021-12-31
BREP VI TE.2-NQ L.P. P 2017-01-31 2021-12-31
Westbrook RE Fund VII, L.P. P 2015-06-04 2021-12-31
Arrowstreet EAFE ALPHA Extension Trust Fd P 2019-11-05 2021-12-31
BlackRock Institutional Grantor Trust P 2018-10-01 2021-12-31
Global Emerging Markets Discovery Fund, LLC P 2017-05-07 2021-12-31
Partners Grp Hearst Oppo Fd LP P 2021-03-04 2021-12-31

=

(e) ) (.f) . .
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 2,311,018 2,311,018

b 55,888 -55,888

C 5,081 5,081

d 660,315 660,315

e 23,802 -23,802

79,549 79,549

8,815 8,815

810 810

666 -666

173 -173

22,312 22,312

166 166

4 4

3,129,282 3,129,282

287,766 287,766

33,924 -33,924

1,015 1,015

1,810,403 1,810,403

29,275 29,275

5,144,515 5,144,515

116,666 116,666

598,317 598,317

29,780 -29,780

50,964 50,964

117,040 117,040

1,592 -1,592

40 40

10 10

145,644 145,644

66,365 66,365

1,974 1,974

28,676,508 28,676,508

11,554 180,193 -168,639

937,897 347,397 590,500

26,785 26,785

99,153 505,533 -406,380

22,508 22,508

196 1,000 -804

9,184 46,823 -37,639

7,481 38,141 -30,660

10,051 51,245 -41,194

99,805 99,805

1,339,183 426,423 912,760

681,863 217,119 464,744

531,741 169,317 362,424

36,898 11,749 25,149

288,659 91,915 196,744

19,716 6,278 13,438

85,120 121,678 -36,558

278,088 302,901 -24,813

212,254 284,605 -72,351

16,254 21,794 -5,540

822 579 243

548,226 386,133 162,093

8,861 6,241 2,620

2,795 554,770 -551,975

241,441 105,285 136,156

13,020 13,020

85 314 -229

35,545 131,186 -95,641

32 119 -87

349,464 193,489 155,975

3,454 1,506 1,948

192,469 141,832 50,637

1,043 455 588

2,155 2,155

19,744 -19,744

91,701 -91,701

367 -367

4,477 -4,477

80,180 -80,180

168,585 -168,585

4,472 -4,472

1,056,254 -1,056,254

2,064,286 -2,064,286

11,216 11,216

286,180 286,180

212,011 212,011

23,325 23,325

134,322 -134,322

12,492 -12,492

45 -45

20,008 20,008

1,296 1,296

20 -20

1,119 -1,119

164,948 164,948

27,547 27,547

22,810 22,810

99 99

=

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

0 o
F.M.V. as of 12/31/69

Adjusted basis
as of 12/31/69

(k)
Excess of col. (i)
over col. (j), if any

Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

2,311,018

-55,888

5,081

660,315

o (a0 |T |

-23,802

79,549

8,815

810

-666

-173

22,312

166

4

3,129,282

287,766

-33,924

1,015

1,810,403

29,275

5,144,515

116,666

598,317

-29,780

50,964

117,040

-1,592

40

10

145,644

66,365

1,974

28,676,508

-168,639

590,500

26,785

-406,380

22,508

-804

-37,639

-30,660

-41,194

99,805

912,760

464,744

362,424

25,149

196,744

13,438

-36,558

-24,813

-72,351

-5,540

243

162,093

2,620

-551,975

136,156

13,020

-229

-95,641

-87

155,975

1,948

50,637

588

2,155

-19,744

-91,701

-367

-4,477

-80,180

-168,585

-4,472

-1,056,254

-2,064,286

11,216

286,180

212,011

23,325

-134,322

-12,492

-45

20,008

1,296

-20

-1,119

164,948

27,547

22,810

99

WN

Capital gain net income or (net capital loss)

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

in Part I, line 8

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0- }

If gain, also enter in Part I, line 7
If (loss), enter -0- in Part I, line 7

42,330,907

Form 990-PF (2021)



Form 990-PF (2021) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here B[ and enter Bracket for line 1a
“N/A" on line 1.
la
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4%
(0.04) of Part I, line 12, col. (b)
b
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) |
2
Add lines 1 and 2. . . .+ « + + & 4 4w a e e e e e e e a e e L3
3 637,904
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 4
4
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . L5
5 637,904
Credits/Payments:
6
a 2021 estimated tax payments and 2020 overpayment credited to 2021| 6a 245,780
b Exempt foreign organizations—tax withheld at source . . . . . . 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢C 250,000
d Backup withholding erroneously withheld | 6d | | |
7 Total credits and payments. Add lines 6a thrc}lgh 6d | 7 | 495,780
8 Enter any penalty for underpayment of estimated tax. Check here |F if Form | 8 | 10,275
2220 is attached. %
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 | 152,399
P |
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 |
amount overpaid. . . 4
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax |Refunded | 11 |
| 4 >
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P la No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . . & o 0 0 0w h e e e e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for thisyear?. . . . .« + &« « « « & & + % & & 2+ « & « 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. # $ (2) On foundation managers. I $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I §

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
b If "Yes," has' it filed a tax return on Form 990-T for thisyear?. . . . . . . .+« .+ + « &« « « + + + « 4b | Yes
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument,

or
e By state legislation that effectively amends the governing instrument so that no mandatory | | |
directions
that conflict with the state law remain in the governing instrument?. . . . . . . . . .+ . .« .+« .+ . . 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. T Y A I (-
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
Fca, NY

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2021 or the taxable year beginning in 2021? See the instructions for Part XIII.
If "Yes," complete Part XIII P h e e e e e e e e e e e e 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. B T T e e e () No
Form 990-PF (2021)




Form 990-PF (2021) Page 5
A AALY W Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions . . . . . .+ . . .+ & . 4 0 4 . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

Website address Bhearstfdn.org

14 (212) 649-
The books are in care of BMary Fisher Treasurer Controller Telephone no. #3748
Located at 300 West 57th Street New York NY ZIP+4 I
100193741

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . >
L:d enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2021, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country?. . . . . . .+ .+ « .« + + .« o« . . 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . . . . . . . . [ta@@) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .+ + & & 4 4 . w e w e e e e e e e e e e e e e 1a(2) No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) [ ves
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? 1a(4) | Yes

(5) Transfer-any ihcome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . + + + « & & & 4« 4 a4 4 e e e e e 1a(5) No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days.) 1a(6) No
b If any*answer is "Yes" to 1a(1)-(6), did ahy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b No
c Organizations relying on a'current notice regarding disaster assistance check here. . . . . . . . I ||_

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2021?. . . . . . . . .+ .« .« . . id No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2021, did the foundation have any undistributed income (lines 6d
and 6e, Part XII) for tax year(s) beginning before 2021?. . . . . .+ .+ + « « « + 4w 4 4w a . . 2a No
If "Yes," list the years®* 20, , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . .+ . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
F 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . .+ & v v 4 4w h h e e e e e e e e e 3a No

b If "Yes," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2021.). . .+ +« + &« &« + & & & « & & a4 w44 a4 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20217 4b No
Form 990-PF (2021)
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Page 6

A Cl I Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . . .« + + + « + 4« 4 4 a w4 a w
(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . . .+ . . .

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

c Ordanizations relying on a current notice regarding disaster assistance check here. . . . . . . . .

|
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the ||_

tax because it maintained expenditure responsibility for the grant?. . .
If "Yes," attach the statement required by Regulations section 53.4945—5(d).ﬁ

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?.

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?

Yes | No
5a(1) No
5a(2) No
5a(3) No
5a(4)| Yes
5a(5) No

5b No
5d | Yes
6a No
6b No
7a No
7b

8 No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

UCUALIN onhd Contractors

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

. . d) Contributions to
(b) Title, and average (c) Compensation (If () .
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
. and deferred other allowances
devoted to position -0-) .
compensation
Virginia H Randt President Director 0
300 West 57th Street 000.00
New York, NY 10019
William R Hearst III Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
Frank Bennack Jr Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
John G Conomikes Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
David J Barrett Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
Anissa B Balson Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
Gilbert C Maurer Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
Mark F Miller Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
James M Asher VP, Secretary Director 0
300 West 57th Street 000.00
New York, NY 10019
Catherine A Bostron Assistant Secretary 0
300 West 57th Street 000.00
New York, NY 10019
Eve B Burton Assistant Secretary 0
300 West 57th Street 000.00
New York, NY 10019
Carlton J Charles Assistant Treasurer 0
300 West 57th Street 000.00
New York, NY 10019
Lisa Hagerman Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
George R Hearst III Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
Steven R Swartz Vice President Director 0
300 West 57th Street 000.00
New York, NY 10019
Mitchell Scherzer Vice President Assist. Treas. 0
300 West 57th Street 000.00
New York, NY 10019
Roger Paschke Assistant Treasurer CIO 0
300 West 57th Street 000.00




i : (d) Contributions to
Titl n mpen n (If f
(b) Title, and average (c) Co pe sation ( employee benefit plans | (e) Expense account,
(a) Name and address hours per week not paid, enter and deferred e
devoted to position -0-) compensation
New York, NY 10019
Karen Alsup Deputy Inv. Officer 0
300 West 57th Street 000.00
New York, NY 10019
Paul Dinovitz VP Exec. Dir 143,905 31,302
300 West 57th Street 013.00
New York, NY 10019
Mary Fisher Treasurer 57,185 15,744
300 West 57th Street 013.00
New York, NY 10019

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(b) Title, and average (d) Contributions to
(a) Name and address of each employee ! 9 . employee benefit (e) Expense account,
. hours per week (c) Compensation
paid more than $50,000 . plans and deferred other allowances
devoted to position )
compensation
Mason Granger Senior Program Dir 88,482 30,295
300 West 57th Street 013.00
New York,NY 10019
Total number of other employees paid over $50,000. |

Form 990-PF (2021)
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Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Champlain Investment Partners

180 Battery Street
Burlington,VT 05401

Investment manager

217,468

Aberdeen Emerging Markets

1735 Market Street
Philadelphia,PA 19103

Investment manager

216,019

Fuller & Thayler

411 Borel Ave Suite 300
San Mateo,C A 94402

Investment manager

206,275

Siguler Guff Hearst Opportunties Fund

200 Park Ave 23rd floor
New York,NY 10166

Investment manager

185,885

Polen Capital Management

POBox 919766
Orlando,FL 32891

Investment manager

167,970

Total number of others receiving over $50,000 for professional services.

11




L AYIE Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

2

LIl Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

Form 990-PF (2021)



Form 990-PF (2021) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:
a Average monthly fair market value of securities. . . . . . . .+ .+ .+ & & 4 4 4 4 a4 o 1a 208,299,127
b Average of monthly cash balances. . . . . + + « « + v « 4 4 4 4w a e aaa 1b 12,865,642
c Fair market value of all other assets (see instructions). . . .+ .« .« + « « &« + & & & + ic 202,495,278
d Total (add lines 1la, b, and c). . . . .+ + « & v + & 4 4 s w a e e e id 423,660,047
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . . . . . . . . | le |
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract fine 2 from tine 1d. ". . " "o . L L . h h e e e e e e e e e e 3 423,660,047
4 Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see
instructions). . . . . . 4 4 44w h e e e e e e e e e e e 4 6,354,901
5 + « « + « « « Netvalue of noncharitable-use assets. Subtract line 4 from line 3. 5 417,305,146
6 Minimum investment return. Enter 5% (0.05) of line 5. . . . 6 20,865,257

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and certain foreign
organizations check here I |_ and do not complete this part.)

1 Minimum investment return from Part IX, line 6. . . . .+ .+ .« + + + « + 4« 4 4w . 1 20,865,257
2a Tax on investment income for 2021 from Part V, line5. . . . . . . | 2a | 637,904

b Income tax for 2021. (This does not include the tax from Part V.). . . | 2b |

c Addlines2aand2b. . . . + & 4 4 0w h e a e e e e e 2c 637,904
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 20,227,353
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. . e . C e e 5 20,227,353
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 20,227,353
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. . . . . . . . . . 1a

b Program-related investments—total from Part VIII-B 1b
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUFPOSES: '+« & & & s = & & % 2 = w o w ow o a e w e awwaa e a 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). . + + + « + & 4 4 4 w4 e w w e w 3a

b Cash distribution test (attach the required schedule). . . . . v e e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4. 4

Form 990-PF (2021)
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2021 from Part X, line 7

Undistributed income, if any, as of the end of 2021:

Enter amount for 2020 only.
Total for prior years:
Excess distributions carryover, if any, to 2021:

(a)

Corpus

(b)
Years prior to 2020

(c)
2020

(d)
2021

20,227,353

20, 20, 20

From 2017.

From 2018.

From 20109.

From 2020.

504,636

1

2

a

b

3

a From 2016.
b

[

d

e e e e
f Total of lines 3a through e .
4 Qualifying distributions for 2021 from Part
XI, line 4: * $ 17,914,432

Applied to 2020, but not more than line 2a

T o

Applied to undistributed income of prior years
(Election required—see instructions).

c Treated as distributions out of corpus (Election
required—see instructions).

d Applied to 2021 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2021.
(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract

line 4b from line 2b . .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

T 9

d Subtract line 6c from line 6b. Taxable amount
—see instructions .

e Undistributed income for 2019. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .

f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2022

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

8 Excess distributions carryover from 2016 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2017

504,636

17,914,432

504,636

504,636

1,808,285

b Excess from 2018

c Excess from 20109.

d Excess from 2020

e Excess from 2021

Form 990-PF (2021)
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Page 10

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating |
foundation, and the ruling is effective for 2021, enter the date of the ruling

Check hox.to.nditate whether the organization is a private operating foundation described in section I_ 4942(j)(3) or I_ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part I or the minimum (a) 2021 (b) 2020 (e) Total

(c) 2019 (d) 2018

investment return from Part X for each
year listed .

85% (0.85) of line 2a

Qualifying distributions from Part XI,
line 4 for each year listed .

Amounts included in line 2c not used
directly for active conduct of exempt
activities

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

Complete 3a, b, or c for the
alternative test relied upon:

“Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part IX, line 6 for each year listed .

“Support" alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P'l_ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
See the Fdn's website Hearstfdnorg

300 W 57th St

New York,NY 10019

support.nyhearstfdn.org

The form in which applications should be submitted and information and materials they should include:
Applications are available on the Fdns website Hearstfdn.org

Any submission deadlines:
See the Fdns website Hearstfdn.org

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

See the Fdns website Hearstfdn.org

Form 990-PF (2021)
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Supplementary Information (continued)

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
Alabama Shakespeare Festival
One Festival Drive
Montgomery,AL 36117

None

PC

Operating Support

75,000

Alley Theatre
615 Texas Avenue
Houston, TX 77002

None

PC

Operating Support

100,000

Berkeley Repertory Theatre
999 Harrison Street
Berkeley, CA 94710

None

PC

Operating Support

200,000

Boston Chinatown Neighborhood Center
38 Ash Street
Boston,MA 02111

None

PC

Operating Support

75,000

Cincinnati Arts Association
650 Walnut Street
Cincinnati,OH 45202

None

PC

Operating Support

125,000

Cincinnati Ballet
1555 Central Parkway
Cincinnati,OH 45214

None

PC

Operating Support

75,000

Cincinnati Playhouse in the Park
962 Mt Adams Circle
Cincinnati,OH 45202

None

PC

Operating Support

100,000

City Lore
72 East 1st Street
New York,NY 10003

None

PC

Operating Support

100,000

Colorado Ballet
1075 Sante Fe Drive
Denver,CO 80204

None

PC

Operating Support

100,000

Dance Theatre of Harlem
466 West 152nd Street
New York,NY 10031

None

PC

Operating Support

100,000

Double Edge Theatre
948 Conway Road
Ashfield, MA 01330

None

PC

Operating Support

75,000

El Museo del Barrio
1230 Fifth Avenue
New York,NY 10029

None

PC

Operating Support

75,000

Eugene Ballet
174 East 16th Avenue
Eugene,OR 97401

None

PC

Operating Support

75,000

Goodman Theatre
170 N Dearborn Street
Chicago,IL 60601

None

PC

Operating Support

75,000

Hartford Stage
50 Church Street
Hartford, CT 06103

None

PC

Operating Support

75,000

Levine Music
2801 Upton Street NW
Washington,DC 20008

None

PC

Operating Support

85,000

Manhattan Theatre Club
311 West 43rd Street 8th FI
New York,NY 10046

None

PC

Operating Support

125,000

National Guild for Community Arts
Education

520 8th Avenue Suite 302

New York,NY 10018

None

PC

Operating Support

75,000

New York City Ballet
20 Lincoln Center Plaza
New York,NY 10023

None

PC

Operating Support

100,000

New York Philharmonic
10 Lincoln Center Plaza
New York,NY 10023

None

PC

Operating Support

250,000

Opera Carolina
1600 Elizabeth Avenue
Charlotte, NC 28204

None

PC

Operating Support

300,000

PS ARTS
2947 S Sepulveda Blvd
Los Angeles,CA 90064

None

PC

Operating Support

75,000

Paper Mill Playhouse
22 Brookside Drive
Milburn,NJ 07041

None

PC

Operating Support

100,000

Park Avenue Armory
643 Park Avenue
New York,NY 10065

None

PC

Operating Support

100,000

San Francisco Botanical Garden
1199 9th Avenue
San Franciso,CA 94122

None

PC

Operating Support

100,000

Santa Rosa Symphony
50 Santa Rosa Avenue No 410
Santa Rosa,C A 95404

None

PC

Operating Support

75,000

Signature Theatre Company
480 West 42nd Street
New York,NY 10036

None

PC

Operating Support

75,000

Theatre for a New Audience
154 Chistopher Street
New York,NY 10004

None

PC

Operating Support

125,000

Theatre Forward
505 Eight Avenue Suite 2303
New York,NY 10018

None

PC

Operating Support

300,000

The Center for Aquatic Sciences
1 Riverside Drive
Camden,NJ 08103

None

PC

Operating Support

75,000

The Commonwealth Club of California
110 Embarcadero
San Franciso,CA 94105

None

PC

Operating Support

100,000

The New Victory Theater New 42nd St
Inc

229 West 42nd Street 10th FI

New York,NY 10036

None

PC

Operating Support

150,000

The Smith Center for the Performing
Arts

361 Symphony Park Avenue

Las Vegas,NV 89106

None

PC

Operating Support

100,000

Third Street Music School Settlement
235 East 11th Street
New York,NY 10003

None

PC

Operating Support

100,000

Washington Drama Society
1101 6th Street SW
Washington,DC 20024

None

PC

Operating Support

75,000

Academy for Global Citizenship
4647 West 47th Street
Chicago,IL 60632

None

PC

Operating Support

100,000

Alder Graduate School of Education
2946 Broadway Suite B
Redwood City, CA 94062

None

PC

Operating Support

100,000

American Council on Education
One Dupont Circle NW Suite 800
Washington,DC 20036

None

PC

Operating Support

125,000

America Needs You
589 8th Avenue 5th Floor
New York,NY 10018

None

PC

Operating Support

100,000

Archdiocese of Baltimore
320 Cathedral Street
Baltimore,MD 21201

None

PC

Operating Support

75,000

AVANCE Inc
118 N Medina Street
San Antonio, TX 78207

None

PC

Operating Support

150,000

Bay Area Video Coalition
2727 Mariposa Street 2nd Floor
San Francisco,CA 94110

None

PC

Operating Support

100,000

Bronx River Alliance
1 Bronx River Parkway
Bronx,NY 10462

None

PC

Operating Support

100,000

Bucknell University
1 Dent Drive
Lewisburg,P A 17837

None

PC

Operating Support

100,000

CatchLight
1150 25 Street
San Francisco,CA 94107

None

PC

Operating Support

75,000

Chicago Urban League
4510 S Michigan Avenue
Chicago,IL 60653

None

PC

Operating Support

100,000

Colby-Sawyer College
541 Main Street
New London,NH 03257

None

PC

Operating Support

100,000

College Advising Corps
301 W Barbee Chapel Road Suite 210
Chapel Hill,NC 27517

None

PC

Operating Support

75,000

College Success Foundation
15500 SE 30th Place No 200
Bellevue, WA 98007

None

PC

Operating Support

100,000

Connecticut Public Broadcasting
1049 Asylum Avenue
Hartford, CT 06105

None

PC

Operating Support

100,000

Delaware Valley University
700 East Butler Avenue
Doyleston,P A 18901

None

PC

Operating Support

75,000

Delta Waterfowl Foundation
1412 Basin Avenue
Bismarck,ND 58504

None

PC

Operating Support

100,000

Depaul USA
PO Box 756
Chicago,IL 60690

None

PC

Operating Support

75,000

East Side Settlement House
337 Alexander Avenue
Bronx,NY 10454

None

PC

Operating Support

75,000

Envision Education
111 Myrtle Street Suite 203
Oakland,CA 94607

None

PC

Operating Support

75,000

Gettysburg College
300 N Washington Street
Gettysburg,PA 17325

None

PC

Operating Support

125,000

GreenlLight Fund
50 Milk Street 16th Floor
Boston,MA 02109

None

PC

Operating Support

100,000

Housatonic Community College
900 Lafayette Blvd
Bridgeport,CT 06604

None

PC

Operating Support

100,000

Knight 1st Amendement Institute -
Columbia Uni

475 Riverside Drive No 302

New York,NY 10115

None

PC

Operating Support

100,000

Monterey Bay Aquarium
886 Cannery Row
Monterey,CA 93940

None

PC

Operating Support

200,000

Muhlenberg College
2400 Chew Street
Allentown,P A 18104

None

PC

Operating Support

100,000

New York Hall of Science
47-01 111th Street
Queens,NY 11368

None

PC

Operating Support

150,000

NJ LEEP
570 Broad Street No 700
Newark,NJ 07102

None

PC

Operating Support

75,000

Ocean Discovery Institute
4255 Thorn Street
San Diego,CA 92105

None

PC

Operating Support

75,000

Pacific Lutheran University
12180 Park Avenue S
Tacoma, WA 98447

None

PC

Operating Support

75,000

Pratt Institute
200 Willoughby Street
Brooklyn,NY 11205

None

PC

Operating Support

100,000

Purpose Built Schools Atlanta
1670 Benjamin Weldon Bickers Dr SE
Atlanta,GA 30315

None

PC

Operating Support

75,000

Pursuit
31-00 47th Avenue Suite 1105
Long Island City,NY 11101

None

PC

Operating Support

100,000

Room to Grow
7 West 30th Street Floor 3
New York,NY 10001

None

PC

Operating Support

125,000

Saint Ignatius School
740 Manida Street
Bronx,NY 10474

None

PC

Operating Support

100,000

St John's University
8000 Utopia Parkway
Queens,NY 11439

None

PC

Operating Support

125,000

StrivRight Auditory Oral School of NY
3321 Avenue M
Brooklyn,NY 11210

None

PC

Operating Support

100,000

Surge Institute
935 West Chestnut Suite 515
Chicago,IL 60642

None

PC

Operating Support

75,000

The Steppingstone Foundation
One Appleton Street 4th Floor
Boston,M A 02116

None

PC

Operating Support

75,000

The University of Memphis Univ of
Memphis Fdn

341 Administration

Memphis, TN 38152

None

PC

Operating Support

100,000

The Writing Revolution
90 Broad Street 3rd Floor
New York,NY 10004

None

PC

Operating Support

75,000

uAspire New York
55 Exchange Place
New York,NY 10005

None

PC

Operating Support

75,000

University of Arkansas
1 University of Arkansas
Fayetteville, AR 72701

None

PC

Operating Support

150,000

University of Charleston
2300 Maccorkle Avenue SE
Charleston,WV 25304

None

PC

Operating Support

150,000

University Settlement Society of New
York

184 Eldridge Street

New York,NY 10002

None

PC

Operating Support

75,000

Urban Arts Partnership
39 West 19th Street
New York,NY 10011

None

PC

Operating Support

100,000

ACCESS
2651 Saulino Ct
Dearborn,MI 48120

None

PC

Operating Support

100,000

Adventist Health Ukiah Valley Ukiah
Adventist Hospital
275 Hospital Drive
Ukiah,CA 95482

None

PC

Operating Support

150,000

Alzheimer's Los Angeles
4221 Wilshire Blvd No 400
Los Angeles,CA 90010

None

PC

Operating Support

100,000

American Brain Foundation
201 Chicago Avenue
Minneapolis, MN 55415

None

PC

Operating Support

100,000

American Printing House for the Blind
1839 Frankfort Avenue
Louisville,KY 40206

None

PC

Operating Support

50,000

Blue Skies of Texas Air Force Villages
Charitable Fdn

5100 John D Ryan Blvd

San Antonio, TX 78245

None

PC

Operating Support

75,000

Child Guidance Center of Southern
Connecticut

103 West Broad Street
Stamford, CT 06902

None

PC

Operating Support

75,000

Children's Hospital of Alabama
1600 7th Avenue S
Birmingham,AL 35233

None

PC

Operating Support

125,000

Chinese Hospital Chinese Hospital
Association

845 Jackson Street

San Francisco,CA 94133

None

PC

Operating Support

150,000

Codman Square Health Center
637 Washington Street
Dorchester, MA 02124

None

PC

Operating Support

125,000

Colorado Coalition for the Homeless
2111 Champa Street
Denver,CO 80205

None

PC

Operating Support

100,000

Community Servings
179 Amory Street
Jamaica Plain,MA 02130

None

PC

Operating Support

100,000

Conquer Cancer Foundation
2318 Mill Road Suite 800
Alexandria,VA 22314

None

PC

Operating Support

200,000

Crohn's and Colitis Foundation
733 Third Avenue Suite 510
New York,NY 10017

None

PC

Operating Support

125,000

Dee Norton Child Advocacy Center
1061 King Street
Charleston,SC 29403

None

PC

Operating Support

75,000

Double H Ranch Double H - Hole in the
Woods Ranch Inc

97 Hidden Valley Road

Lake Luzeme,NY 12846

None

PC

Operating Support

75,000

Family Service League
790 Park Avenue
Huntington,NY 11743

None

PC

Operating Support

75,000

Fox Chase Cancer Cr Institute for
Cancer Research

333 Cottman Avenue
Philadelphia,PA 19111

None

PC

Operating Support

200,000

HealthPoint
955 Powell Avenue SW
Renton, WA 98057

None

PC

Operating Support

75,000

Helen Keller International Inc
1 Dag Hammarskjold Plaza FlI 2
New York,NY 10017

None

PC

Operating Support

100,000

Icahn School of Medicine at Mount Sinai
One Gustave L Levy Place
New York,NY 10029

None

PC

Operating Support

150,000

J David Gladstone Institutes
1650 Owens Street
San Francisco,CA 94158

None

PC

Operating Support

250,000

Loma Linda University Health Seventh-
Day Adventists Loma Linda University
M

11060 Anderson Street

Loma Linda,CA 92350

None

PC

Operating Support

125,000

Maine Medical Center MaineHealth
22 Bramhall Street
Portland, ME 04102

None

PC

Operating Support

100,000

Mary Bird Perkins Cancer Center
4950 Essen Lane
Baton Rouge,LA 70809

None

PC

Operating Support

100,000

MJHS Institute for Innovation in
Palliative Care Metropolitan Jewish
Health

39 Broadway 3rd Floor

New York,NY 10006

None

PC

Operating Support

125,000

New York Health Hospitals Harlem
506 Lenox Avenue
New York,NY 10037

None

Operating Support

125,000

Oklahoma Children's Hospital OU
Medicine Inc

1200 Childrens Avenue
Oklahoma City,OK 73104

None

PC

Operating Support

200,000

Oklahoma Medical Research Foundation
825 NE 13th Street
Oklahoma City, OK 73104

None

PC

Operating Support

200,000

The Children's Center
79 W Alexandrine Street
Detroit,MI 48201

None

PC

Operating Support

75,000

University of Utah
201 South Presidents Circle RM 203
Salt Lake City,UT 84112

None

PC

Operating Support

200,000

Big Brothers Big Sisters of New York
City

40 Rector Street 11th Floor

New York,NY 10006

None

PC

Operating Support

100,000

CAMBA
1720 Church Avenue
Brooklyn,NY 11226

None

PC

Operating Support

75,000

Central Texas Food Bank
6500 Metropolis Drive
Austin, TX 78744

None

PC

Operating Support

100,000

Chicago Children's Advocacy Center
1240 S Damen Avenue
Chicago,IL 60608

None

PC

Operating Support

75,000

Family Gateway
711 South St Paul Street
Dallas, TX 75201

None

PC

Operating Support

50,000

Focused Community Strategies FCS
Urban Ministries Inc

1297 Jonesboro Road SE
Atlanta, GA 30315

None

PC

Operating Support

75,000

Girl Scout Council of Nation's Capital
4301 Connecticut Avenue NW M-2
Washington,DC 20008

None

PC

Operating Support

100,000

Goodwill Industries of the Valleys
2502 Melrose Avenue NW
Roanoke,VA 24017

None

PC

Operating Support

75,000

Haven for Hope of Bexar County
1 Haven Way for Hope
San Antonio, TX 78207

None

PC

Operating Support

250,000

Heroes and Horses
1445 Weaver Road
Belgrade,MT 59714

None

PC

Operating Support

50,000

LiftFund Inc
2007 West Martin Way
San Antonio, TX 78207

None

PC

Operating Support

150,000

Maryland Food Bank
2200 Halethorpe Farms Road SW
Baltimore,MD 21227

None

PC

Operating Support

75,000

Mississippi Low-Income Child Care
Initiative

325 Nixon Street

Biloxi,MS 39530

None

PC

Operating Support

75,000

New Door Ventures
3221 20th Street
San Francisco,CA 94110

None

PC

Operating Support

75,000

Northern Virginia Family Service
10455 White Granite Drive No 100
Oakton,VA 22124

None

PC

Operating Support

75,000

Oasis Institute
11780 Borman Drive No 400
St Louis, MO 63146

None

PC

Operating Support

100,000

Pro Bono Partnership
237 Mamaroneck Avenue No 300
White Plains,NY 10605

None

PC

Operating Support

75,000

Safe Passage Project
185 West Broadway
New York,NY 10013

None

PC

Operating Support

75,000

San Antonio Area Foundation
303 Pearl Parkway No 114
San Antonio, TX 78215

None

PC

Operating Support

250,000

San Antonio Food Bank
5200 Old Highway 90 West
San Antonio, TX 78227

None

PC

Operating Support

250,000

Second Harvest Food Bank of Northwest
N C

3655 Reed Street

Winston Salem,NC 27107

None

PC

Operating Support

75,000

Sojourner Family Peace Center
619 W Walnut Street
Milwaukee, WI 53212

None

PC

Operating Support

100,000

STRIVE International
205 E 122 Street 3rd Floor
New York,NY 10035

None

PC

Operating Support

75,000

The Knowledge House
363 Rider Avenue
Bronx,NY 10451

None

PC

Operating Support

50,000

Vermont Foodbank
33 Parker Road
Barre,VT 05641

None

PC

Operating Support

50,000

Veterans of Foreign Wars Foundation
406 West 34th Street
Kansas City, MO 64111

None

PC

Operating Support

75,000

Women's Housing and Economic
Development Corporation

50 East 168th Street
Bronx,NY 10452

None

PC

Operating Support

100,000

Carnegie Hall
881 Seventh Avenue
New York,NY 10019

None

PC

Operating Support

200,000

Save the Chidren
501 Kings Highway East Suite 400
Fairfield, CT 06825

None

PC

Operating Support

500,000

Univerity of Pittsburgh
4200 Fifth Avenue
Pittsburgh,P A 15260

None

PC

Operating Support

500,000

Total .

> 3a

16,210,000

b Approved for future payment
NY Philharmonic

10 Lincoln Center Plaza

New York,NY 10023

None

PC

Operating Support

250,000

Total .

250,000

Form 990-PF (2021)



Form 990-PF (2021)

Page 12

1AW Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt
function income

(2 (b) © (@ (See
1 Program service revenue: Business Amount Exclusion code Amount i i
code instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property.
b Not debt-financed property.
6 Net rental income or (loss) from personal
property
7 Other investment income .
8 Gain or (loss) from sales of assets other than
inventory 18 25,934,073
9 Net income or (loss) from special events:
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
@ Equity income 18 13,610,018
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) . 42,040,987

13

S
Part XV-B

Line No.

Total. Add line 12, columns (b), (d), and (e).

ee worksheet in line 13 instructions to verify calculatlons )

13

42,040,987

Relationship of Activities to the Accomplishment of Exempt Purposes

instructions.)

Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

Form 990-PF (2021)



Form 990-PF (2021)

Page 13

Part XVI

Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in
section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1)
(2)

Cash.
Other assets.

b Other transactions:
Sales of assets to a noncharitable exempt organization.
Purchases of assets from a noncharitable exempt organization
Rental of facilities, "equipment, "or 'other "assets.

(1)
(2)
3y
(4)
(5)

Reimbursement arrangements.
Loans or loan guarantees.

(6) Performance of services or membership or fundraising solicitations.

(s}

Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . .
d If the answer to any of the above is "Yes," complete the following schedule. Column (b)

should always show the fair market value

Yes | No
1a(1) No
1a(2) No
1b(1) No
1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value
in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line No. (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5272 .

b If "Yes," complete the following schedule.

T ves ¥ nNo

(a) Name of organization

(b) Type of organization

() Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all
Slgn information of which preparer has any knowledge.
Here 2022-10-31 May the IRS discuss this return
with the preparer shown below?
} Signature of officer or trustee Date }Title See instructions.pYerNo
Print/Type preparer's name Preparer's Signature Date PTIN
Check if self-
employed ..||7 P00698411
. Barbara Hanrehan 2022-10-31
Paid
Preparer Firm's name = Barbara Hanrehan CPA Firm's EIN®10-4429112
Use Only
Firm's address ® 60 Niles Avenue
Phone no.
Madison, NJ 07940 (973) 377-8348

Form 990-PF (2021)
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Grantee's Name Grantee's Address Grant Grant Grant Purpose Amount Expended By

Any Diversion By Dates of Reports By Date of Results of
Date Amount Grantee Grantee? Grantee Verification Verification
Modern States Education | 787 Seventh Avenue 2020-03- 100,000 | support Freshman Year for free 100,000 | No 9/14/2021 2021-09-14 | yes
Alliance 49th Floor 24 Program

New York, NY 10019
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ABBOTT LABORATORIES SR 3.40 2023-11-30 9,881 9,881
ABBVIE INC SR UNSECURED 3.60 2025-05-14 46,847 46,847
ATT INC SR UNSECURED 2.30 2027-06-01 24,018 24,018
ABBVIE INC SR UNSECURED 3.20 2029-11-21 115,475 115,475
ABBVIE INC SR UNSECURED 3.80 2025-03-15 40,198 40,198
AERCAP IRELAND CAP/GLOBA CO. GUAR 1.15 2023-10-29 82,699 82,699
AERCAP IRELAND CAP/GLOBA CO GUA.R 2.45 2026-10-29 165,983 165,983
ALLY FINANCIAL INC 2.20 2028-11-30 70,997 70,997
ALTRIA GROUP INC COMPANY GUAR 4.40 2026-02-14 19,042 19,042
AMERICAN INTL GROUP SR 3.90 2026-04-01 183,859 183,859
ANGLO AMERICAN CAPITAL 2.25 2028-03-17 89,972 89,972
APPLE INC SR 1.65 2030-05-11 243,646 243,646
APPLE INC SR 1.25 2030-08-20 73,916 73,916
ARCHER DANIELS MIDLAND C SR 3.25 2030-03-27 82,145 82,145
ATT INC SR UNSECURED 1.70 2026-03-25 217,621 217,621
ATT INC SR UNSECURED 1.65 2028-02-01 140,526 140,526
BAKER HUGHES LLC 1.23 2023-12-15 67,318 67,318
BANK OF AMERICA CORP SR UNSECURED 3.50 2026-04-19 23,733 23,733
BANK OF AMERICA CORP SR UNSECURED 3.42 2028-12-20 187,548 187,548
BANK OF IRELAND GROUP SR UNSECURED 4.50 2023-11-25 103,740 103,740
BANCO SANTANDER SA SR UNSECURED 2024-06-30 187,759 187,759
BANQUE FED CRED MUTUEL SR UNSECURED 2.70 2022-07-20 66,571 66,571
BARCLAYS PLC SR UNSECURED 4.38 2026-01-12 103,220 103,220
BARCLAYS PLC SUBORDINATED 3.56 2035-09-23 104,169 104,169
BAYER US FINANCE II LLC COMPANY GUAR 4.25 2025-12-15 136,162 136,162
BNP PARIBAS SR UNSECURED 3.50 2023-03-01 64,822 64,822
BNP PARIBAS SR UNSECURED 144A 2.22 2026-06-09 118,481 118,481
BOEING CO SR UNSECURED 4.88 2025-05-01 126,018 126,018
BOSTON PROPERTIES LP SR UNSECURED 3.40 2029-06-21 113,624 113,624
BOSTON SCIENTIFIC CORP SR UNSECURED 3.75 2026-03-01 74,384 74,384
BANK OF IRELAND GROUP SR UNSECURED 2027-09-30 206,063 206,063
BAXTER INTERNATIONAL INC SR UNSECURED 1.92 2035-11-15 166,811 166,811
CANADIAN NATL RESOURCES SR UNSECURED 2.95 2023-01-15 142,341 142,341
CAPITAL ONE BANK USA NA SUBORDINATED 3.38 2023-02-15 119,944 119,944
CIGNA CORP COMPANY GUAR 4.38 2028-10-15 112,708 112,708
CITIGROUP INC SR UNSECURED 3.20 2026-10-21 274,172 274,172
COMCAST CORP COMPANY GUAR 3.95 2025-10-15 79,369 79,369
CREDIT AGRICOLE LONDON SR UNSECURED 1.23 2023-04-24 79,462 79,462
CREDIT SUISSE GROUP AG SR UNSECURED 3.57 2023-01-09 78,667 78,667
CREDIT SUISSE GROUP AG SR UNSECURED 144A 3.87 2029-01-12 114,238 114,238
CROWN CASTLE INTL CORP SR UNSECURED 3.80 2028-02-15 85,636 85,636
CVS HEALTH CORP SR UNSECURED 3.88 2025-07-20 50,732 50,732
CVS HEALTH CORP SR UNSECURED 4.30 2028-03-25 39,920 39,920
DANSKE BANK A/S SR UNSECURED 144A 1.62 2026-09-11 118,445 118,445
DEERE COMPANY SR UNSECURED 3.10 2030-04-15 53,960 53,960
DISCOVERY COMMUNICATIONS COMPANY GUAR 3.95 2028-03-20 119,747 119,747
DISCOVERY COMMUNICATIONS COMPANY GUAR 3.63 2030-05-15 71,366 71,366
DUKE ENERGY CORP SR UNSECURED 2.45 2030-06-01 100,678 100,678
DANSKE BANK A/S SR UNSECURED 2025-09-10 187,738 187,738
ENBRIDGE INC COMPANY GUAR 4.25 2026-12-01 95,128 95,128
ENERGY TRANSFER OPERATNG COMPANY GUAR 3.60 2023-02-01 96,210 96,210
ENTERGY CORP SR UNSECURED 2.80 2030-06-15 81,399 81,399
ENTERPRISE PRODUCTS OPER COMPANY GUAR 3.75 2025-02-15 142,447 142,447
ENTERGY LOUISIANA LLC COLLATERAL 0.95 2024-10-01 77,796 77,796
EQUITABLE HOLDINGS INC SR UNSECURED 4.35 2028-04-20 242,448 242,448
ERP OPERATING LP SR UNSECURED 0.95 2029-07-01 99,672 99,672
GENERAL MOTORS FINL CO SR UNSECURED 1.05 2024-03-08 82,944 82,944
GENERAL MOTORS FINL CO SR UNSECURED 1.50 2026-06-10 149,264 149,264
GENERAL MOTORS FINL CO SR UNSECURED 4.15 2023-06-19 44,172 44,172
GOLDMAN SACHS GROUP INC SR UNSECURED 3.50 2026-11-16 134,144 134,144
GOLDMAN SACHS GROUP INC SR UNSECURED 3.81 2029-04-23 65,408 65,408
HEALTHCARE REALTY TRUST SR UNSECURED 2.40 2030-03-15 12,848 12,848
HEALTHPEAK PROPERTIES SR UNSECURED 3.25 2026-07-15 11,697 11,697
HSBC HOLDINGS PLC SR UNSECURED 1.22 2024-05-18 63,503 63,503
HSBC HOLDINGS PLC SR UNSECURED 3.97 2030-05-22 68,309 68,309
HSBC HOLDINGS PLC SR UNSECURED 2.63 2025-11-07 141,033 141,033
HSBC HOLDINGS PLC SR UNSECURED 2024-11-22 139,903 139,903
HUMANA INC SR UNSECURED 0.65 2023-08-03 220,022 220,022
INTEL CORP SR UNSECURED 3.90 2030-03-25 105,497 105,497
JPMORGAN CHASE CO SR UNSECURED 2.95 2026-10-01 49,840 49,840
JPMORGAN CHASE CO SR UNSECURED 2.01 2026-03-13 156,025 156,025
KIMBERLY CLARK CORP SR UNSECURED 3.10 2030-03-26 11,875 11,875
KINDER MORGAN INC COMPANY GUAR 4.30 2025-06-01 81,279 81,279
LLOYDS BANKING GROUP PLC SR UNSECURED 1.00 2026-02-05 64,167 64,167
LOCKHEED MARTIN CORP SR UNSECURED 3.55 2026-01-15 51,104 51,104
MCDONALD S CORP SR UNSECURED 3.70 2026-01-30 40,633 40,633
MCDONALD S CORP SR UNSECURED 3.60 2030-07-01 83,513 83,513
METLIFE INC SR UNSECURED 3.00 2025-03-01 57,902 57,902
MOLSON COORS BEVERAGE COMPANY GUAR 3.00 2026-07-15 34,593 34,593
MORGAN STANLEY SR UNSECURED 3.13 2026-07-27 259,408 259,408
MPLX LP SR UNSECURED 4.50 2038-04-15 93,215 93,215
NATWEST MARKETS PLC SR UNSECURED 144A 2.38 2023-05-21 270,563 270,563
NATWEST MARKETS PLC SR UNSECURED 144A 2027-06-14 69,228 69,228
PACIFIC GAS ELECTRIC 1ST MORTGAGE 2.50 2031-02-01 73,455 73,455
PEPSICO INC SR UNSECURED 2.63 2029-07-29 49,677 49,677
PFIZER INC SR UNSECURED 2.63 2030-04-01 18,249 18,249
PHILIP MORRIS INTL INC SR UNSECURED 3.13 2027-08-17 125,980 125,980
PHILLIPS 66 PARTNERS LP SR UNSECURED 3.75 2028-03-01 49,123 49,123
PROCTER GAMBLE CO/THE SR UNSECURED 3.00 2030-03-25 53,050 53,050
PRUDENTIAL FINANCIAL INC JR SUBORDINA 5.70 2048-09-15 74,065 74,065
PUBLIC SERVICE ENTERPRIS SR UNSECURED 1.60 2030-08-15 93,997 93,997
REALTY INCOME CORP SR UNSECURED 0.75 2026-03