990-PF

Form
Department of the Treasury
Internal Revenue Service

OMB No. 1545-
0052

2020

Open to Public

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Inspection

For calendar year 2020, or tax year beginning 01-01-2020

, and ending 12-31-2020

Name of foundation
Lumina Foundation for Education Inc

35-1813228

A Employer identification number

Number and street (or P.O. box number if mail is not delivered to street address)
30 S Meridian St Suite 700

Room/suite

(317) 951-5300

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Indianapolis, IN 46204 C If exemption application is pending, check here »

G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. . I
[ Final return | Amended return 2. Foreign organizations meeting the 85%
|_Address change |_Name change test, check here and attach computation ... * |_

. L . . . E If private foundation status was terminated

H Check type of organization: [+ section 501(c)(3) exempt private foundation under section 507(b)(1)(A), check here ...... .

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end J Accounting method: [ Cash [ Accrual F If the foundation is in a 60-month termination I_

of year (from Part II, col. (c),

[ Other (specify)
line 16) ®$ 1,416,758,091

(Part I, column (d) must be on cash basis.)

under section 507(b)(1)(B), check here

EZE Analysis of Revenue and Expenses (The  |.)  pevenue and _ _ (d) Disbursements
total of amounts in columns (b), (c), and (d) may not expenses per (b) Nt ;:Z:;s;?ent © Adjiﬁigergemt or Zf;aglzzgle
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "

1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check e if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 7,965,030 20,226,426
5a Gross rents D e
b Net rental income or (loss)
@ | 6a Net gain or (loss) from sale of assets not on line 10 116,672,696
% b  Gross sales price for all assets on line 6a
= 739,912,079
é Capital gain net income (from Part IV, line 2) 105,433,468
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and 0
allowances
b Less: Cost of goods sold . 0
¢ Gross profit or (loss) (attach schedule) 0
11 Otherincome (attach schedule) . . . . . . . |9 89,698 11,290,228 0
12 Total. Add lines 1 through 11 . . . . . . . . 124,727,424 136,950,122 0
13 Compensation of officers, directors, trustees, etc. 3,280,706 218,326 3,037,310
14 Other employee salaries and wages . . 6,308,102 347,628 5,889,745

$ 15 Pension plans, employee benefits . . . . . . . 3,355,960 193,556 2,604,326

E 16a Legal fees (attach schedule) . . . . . . . . . ) 464,994 100,626 0 316,842

§ p Accounting fees (attach schedule) . ] 151,550 4,045 0 127,045

ﬁ ¢ Other professional fees (attach schedule) ) 7,109,846 5,251,228 0 1,247,613

2 |17 interest . . . . . . . . . ... ... 125,032 125,032

@

E 18 Taxes (attach schedule) (see instructions) &) 4,883,348 1,093,902 0 0

E |49 Depreciation (attach schedule) and depletion o) 464,126 469,107 0

% 20 OCCUPANCY « + + + &+ & 4w e e aaaa 776,861 69,684 700,483

=9 )

= |21 Travel, conferences, and meetings . . . . . . . 369,290 5,717 618,462

g 22 Printing and publications . . . . . . . . . . 648,028 632,613

S [,3 Other expenses (attach schedule) . ] 14,149,673 7,088,776 0 14,771,621

=] 24 Total operating and administrative expenses.

8_ Add lines 13 through 23 . . . . . . . . . . 42,087,516 14,842,595 0 30,071,092

o 25 Contributions, gifts, grants paid e e e e e 28,123,399 38,974,654

26 Total expenses and disbursements. Add lines 24 and 25
70,210,915 14,842,595 0 69,045,746
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 54,516,509
b Netinvestment income (if negative, enter -0-) 122,107,527
c Adjusted net income (if negative, enter -0-) . . . 0

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2020)
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Page 2

m Balance Sheets

Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Cash—non-interest-bearing

m Analysis of Changes in Net Assets or Fund Balances

2 Savings and temporary cash investments 15,313,600 33,112,912 33,112,912
3 Accounts receivable I 578,011
Less: allowance for doubtful accounts 715,460 578,011 578,011
4 Pledges receivable I
Less: allowance for doubtful accounts 0 0 0
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule) I
0
Less: allowance for doubtful accounts 0 0 0 0
8 Inventories for sale or use
w| 9 Prepaid expenses and deferred charges 1,110,832 938,035 938,035
=
¢| . . . . . . . .
E 10a Investments—U.S. and state government obligations (attach 58,385,952 |%k] 73,028,021 73,028,021
= schedule)
b  Investments—corporate stock (attach schedule) 421,587,510 %] 540,078,787 540,078,787
¢ Investments—corporate bonds (attach schedule) 51,772,359|%E] 58,785,888 58,785,888
11 Investments—land, buildings, and equipment: basis I
—
Less: accumulated depreciation (attach schedule) ¥ 0 0
—
12 Investments—mortgage loans
13 Investments—other (attach schedule) 677,339,013 (%] 642,319,522 642,319,522
14 Land, buildings, and equipment: basis ¥ 7,488,643
Less: accumulated depreciation (attach schedule) 795,428 %] 620,225 620,225
6,868,418
15 Other assets (describe I ) 47,072,238(%k] 67,296,690 (%] 67,296,690
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 1,274,092,392 1,416,758,091 1,416,758,091
17 Accounts payable and accrued expenses 11,189,463 12,998,840
18 Grants payable 11,912,866 1,346,804
'£ 19 Deferred revenue.
= |20 Loans from officers, directors, trustees, and other disqualified 0 0
'.E persons
=21 Mortgages and other notes payable (attach schedule) 0 0
22 Other liabilities (describe I )
23 Total liabilities(add lines 17 through 22). 23,102,329 14,345,644
Foundations that follow FASB ASC 958, check here ¥ v
E and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 1,250,990,063 1,402,412,447
0|25 Net assets with donor restrictions
=
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
gz e
;I" 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'a; 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 1,250,990,063 1,402,412,447
30 Total liabilities and net assets/fund balances (see instructions) . 1,274,092,392 1,416,758,091

1

a U h WN

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return)

Enter amount from Part I, line 27a

Other increases not included in line 2 (itemize) ¥

-

Add lines 1, 2, and 3

Decreases not included in line 2 (itemize) ¥

Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29.

1

,250,990,063

54,516,509

450,638,661

1

,756,145,233

353,732,786

Q|0 |h [WIN|=

1

,402,412,447

Form 990-PF (2020)



Form 990-PF (2020)
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(-1a®A\"A Capital Gains and Losses for Tax on Investment Income

(@) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b)
How acquired
P—Purchase
D—Donation

(©)
Date acquired
(mo., day, yr.)

(d)
Date sold
(mo., day, yr.)

1a TOTAL PUBLICLY TRADED SECURITIES P
b CAPITAL GAINS FROM K-1'S P
[
d
e
@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 713,897,000 654,454,784 59,442,216
b 45,991,252 45,991,252
[
d
e

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

(i)
F.M.V. as of 12/31/69

(6)) (k)
Adjusted basis Excess of col. (i)
as of 12/31/69 over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a 0 59,442,216
b 0 45,991,252
C
d
e
If gain, also enter in Part I, line 7
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 105,433,468
% Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT COMPLETE

1 Reserved

(@) (b) (c) (d)
Reserved Reserved Reserved Reserved
2 Reserved |L
3 Reserved. IL
4 Reserved IL
5 Reserved |L
6 Reserved |L
7 Reserved IL
8 Reserved , IL

Form 990-PF (2020)



Form 990-PF (2020) Page 4
- T A Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on
1a :
line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Reserved . . . . .+ .+ & & 4 v 0 4 e e e e e e e e e e e e e e e e e a1 1,697,295

All other domestic foundations enter 1.39% of line 27b. Exempt foreign organizations enter 4% of Part I,
€ line 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 2
_0_)
3 Addlinesland 2. . . . . .+ .« + v v 4 v w e e e e e e e e 3 1,697,295
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4
-0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . 5 1,697,295
6 Credits/Payments:
a 2020 estimated tax payments and 2019 overpayment credited to 2020| 6a 2,040,344
Exempt foreign organizations—tax withheld at source . . . . . . 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢C
d Backup withholding erroneously withheld | 6d | | |
7 Total credits and payments. Add lines 6a through 6d | 7 | 2,040,344
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form | 8 | 0
2220 is attached. E
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 343,049
amount overpaid. . . | 4
11 Enter the amount of line 10 to be: Credited to 2021 estimated tax |Refunded | 11 | 0
> 343,049 >
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P e e e e e e e e e e e e e 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? (see Instructions
for definition). . . . .+ . . 0 0 0w 0 e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for thisyear?. . . .+ « + &« & « « & & + « & & + & & o 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. # $ (2) On foundation managers. I $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . . . . 4a | Yes
b If "Yes," has it filed a tax return on Form 990-T for thisyear?. . . . . . .+ .+« + « « + &« &« + & & + 4b | Yes

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. oot

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument,

or
e By state legislation that effectively amends the governing instrument so that no mandatory | | |
directions
that conflict with the state law remain in the governing instrument?. . . . . . . . . . . . .+ . . . 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year?If "Yes," complete Part II, col. (c),
and Part XV. e Y A A (-

8a Enter the states to which the foundation reports or with which it is registered (see instructions)
.“CA, CO, CT, DE, DC, FL, GA, A,, HI, I, IN, KY, MD, MA, MI, MN, MO, NY, ND, AZ, TN, VA, AR, WI

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2020 or the taxable year beginning in 2020? See the instructions for Part XIV.

If "Yes," complete Part XIV T T T T 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. I e e e e e e 10 No

Form 990-PF (2020)



Form 990-PF (2020) Page 5
LELRRAIEY. W Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions .1 11 | Yes
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes," attach statement. See instructions . . . . . .+ . . .+ & . 4 0 4 . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.LUMINAFOUNDATION.ORG

14 (317) 951-
The books are in care of IJulie K Shewmaker Telephone no. 5300
Located at B30 S Meridian St Suite 700 Indianapolis IN ZIP+4
46204

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . >
gd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2020, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country?. . . . . . .+ .+ « .« + + .« o« . . 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I Yes [ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?. . . .+ .+ .+« 4 4 4 4w w e e e e e e [ Yes [ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ¥ ves [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . . . . . . .+ . . .+ . . . [ Yes [ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.). . . . . . . [T vYes v No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . e e . 1b No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . N
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2020?. . . . . . . . . . . . . ic No
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2020, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2020?>. . . . . . . . . . . . . [ Yes [ No
If "Yes," list the years®* 20, , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . . . . . . . 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . . . .« & 4 4 0 4 4w e e e . W ves [ No
b If "Yes," did it have excess business holdings in 2020 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2020.). . . .+ « + & & « & & & & & 4 & & 3b No
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20207 4b No

Form 990-PF (2020)



Form 990-PF (2020)

Page 6

EIa ARl Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ Yes
(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . . . . . .+ « .+ .« .« . . I Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? [T Yes
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions. . . . . . . . . V¥ ves
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?. .. [~ Yes
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described i
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . .
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?. .. . V¥ ves
If "Yes," attach the statement required by Regulations section 53.4945—5(d).@
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. . . . . . [ Yes
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [~ yeag
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction? . .
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during theyear?. . . . + + + « + « &« + & & & .

B Yes

[+ No

[+ No
[+ No

[ No

¥ No
n

|
=

[ No

¥ No

[+ No

¥ No

Yes | No
5b No
6b No
7b

Part VIII

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions
. . d) Contributions to
(b) Title, and average (c) Compensation (If () .
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
. and deferred other allowances
devoted to position -0-) .
compensation

Justin Christian Director 13,500 0 0
30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
Joseph Boateng Director 32,000 0 0
30 S Meridian 3.000
Suite 700
Indianapolis, IN 46204
Matt Breitfelder Director 28,000 0 0
30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
Joe Castro Director 20,250 0 0
30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
Kathy Davis Director 44,750 0 0
30 S Meridian 2.000
Suite 700
Indianapolis, IN 46204
Matthew Goldberg Director 25,000 0 0
30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
Austan Goolsbee Director 21,000 0 0
30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
Allan Hubbard Director 23,000 0 0
30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
F Joseph Loughrey Director 30,000 0 0
30 S Meridian 2.000
Suite 700
Indianapolis, IN 46204
Alisa Miller Director 33,500 0 0
30 S Meridian 2.000
Suite 700
Indianapolis, IN 46204
Christy Pambianch Director 23,000 0 0
30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
Belle Wheelan Director 29,500 0 0
30 S Meridian 2.000
Suite 700
Indianapolis, IN 46204
David Wilson Director 28,000 0 0
30 S Meridian 2.000
Suite 700
Indianapolis, IN 46204
Mark Yudof Director 20.000 0 0




(b) Title, and average (c) Compensation (If (d) Contrlbutl(?ns to
N employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
o and deferred other allowances
devoted to position -0-) compensation

30 S Meridian 1.000
Suite 700
Indianapolis, IN 46204
Jamie Merisotis President;CEO 896,168 134,637 4,835
30 S Meridian 40.000
Suite 700
Indianapolis, IN 46204
Holiday McKiernan Executive VP;Chief Operating 508,256 149,646 2,581
30 S Meridian Officer; General Counsel;
Suite 700 Secretary
Indianapolis, IN 46204 40.000
Danette Howard Sr VP and Chief Strategy Officer 355,289 92,593 2,003
30 S Meridian 40.000
Suite 700
Indianapolis, IN 46204
Brad Kelsheimer VP for Finance and Investments; 377,647 110,347 1,925
30 S Meridian CFO; Treasurer
Suite 700 40.000
Indianapolis, IN 46204
Courtney Brown VP of Strategic Impact 288,293 125,180 2,317
30 S Meridian 40.000
Suite 700
Indianapolis, IN 46204
Debra Humphreys VP of Strategic Engagement 256,624 88,439 2,825
30 S Meridian 40.000
Suite 700
Indianapolis, IN 46204
Chauncy Lennon VP for the Future of Learning and 280,796 87,339 125
30 S Meridian Work
Suite 700 40.000
Indianapolis, IN 46204
Timothy Robinson VP of Admin and Partnerships 217,042 80,497 2,723
30 S Meridian 40.000
Suite 700
Indianapolis, IN 46204

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(a) Name and address of each employee
paid more than $50,000

hours per week
devoted to position

(b) Title, and average

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Haley Glover Strategy Director 197,544 2,046
30 S Meridian 40.000

Suite 700

Indianapolis,IN 46204

Holly Zanville Strategy Director 346,164 1,601
30 S Meridian 40.000

Suite 700

Indianapolis,IN 46204

Shelley Lloyd Director of HR 195,304 2,489
30 S Meridian 40.000

Suite 700

Indianapolis,IN 46204

Kevin Corcoran Strategy Director 202,737 2,135
30 S Meridian 40.000

Suite 700

Indianapolis,IN 46204

Julie Shewmaker AVP Fin & Acct 191,881 1,601
30 S Meridian 40.000

Suite 700

Indianapolis,IN 46204

Total number of other employees paid over $50,000. > 58

Form 990-PF (2020)



Form 990-PF (2020)

Page 7

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

CornerStone Partners Investment consulting (contracted Chief
Investment Officer functions)

675 Jefferson Parkway
Charlottesville, VA 22911

3,204,046

HCM Strategists LLC Support Lumina's state policy agenda

1156 15th Street Suite 850
Washington,DC 20058

2,207,487

Frontline Solutions International Corp Equity focused organizational consulting

1032 15th Street NW Ste 303
Washington,DC 20005

897,342

Equal Measure Program evaluation

520 Walnut Street
Ste 1450
Philadelphia,PA 19106

676,291

Mathematica Policy Research Inc Program evaluation

1100 1st Street NE
Washington,DC 200024221

655,408

Total number of others receiving over $50,000 for professional services. . . . . . . .+ .+« . .« . . »

98

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 Technical Assistance: The Foundation provides technical assistance based on nonpartisan research and
analyses to stakeholders in the field of post-secondary education, as well as to policymakers who are tasked
with developing policy options related to increasing attainment. Foundation executives and staff regularly
provide technical advice and assistance about critical issues such as the state of access to education beyond
high school, the range of programs that have been initiated to increase such access, and efforts to enhance the
likelihood of student success. This includes providing briefings and testimony at the request of policymakers
on matters within the Foundation's expertise. The Foundation uses nonpartisan research and analyses to
provide background and educational information on a wide array of issues affecting post-secondary education.

13,916,601

2 Research and Publications: The Foundation conducts substantial nonpartisan research and analyses on issues
affecting post-secondary education and makes this research widely available at no charge. The Foundation
released its benchmark report, "A Stronger Nation: Learning beyond high school builds American talent," as an
online data visualization tool. This report, based on federal data, offers a compelling case for the need to
dramatically increase the share of Americans with workforce certificates, college degrees, and other high-
quality post-secondary credentials. The tool, which was widely shared through media pitching and social media
outreach, offers state-by-state analyses of the education levels of each state's residents, highlighting the work
that must be done to achieve educational attainment of 60 percent. The Foundation released three issues of
Focus magazine, a publication which highlights significant issues facing post-secondary education.

4,437,306

3 Conferences and Convenings: The Foundation convenes post-secondary education leaders, policymakers,
researchers, and others who are influential and actively involved in efforts to expand access to and success in
post-secondary education, particularly among difficult-to-reach populations such as students of color, adults
who delay their pursuit of education beyond high school, first-generation students, and students from low-
income families. These convenings are focused on bringing together stakeholders around a range of topics with
the objectives of learning, building, sharing, and acting. Topics covered range from overcoming barriers to post-
secondary education to increasing rates of persistence and completion among students who enroll in college or
other post-secondary programs.

1,264,108

4 Philanthropy: The Foundation actively supports the philanthropic sector as well as organizations involved in the
field of post-secondary education. Foundation executives and employees are active with philanthropic
organizations in Indianapolis, where the Foundation is headquartered, and in the vicinity of the District of
Columbia, where it has a satellite office, as well as with national and international philanthropic organizations
that focus on the need to increase access to post-secondary education, as well as completion of degree,
certificate and certification programs. Foundation executives and staff members also serve on the boards of
local and national charitable organizations. For example, the Foundation's president and CEO serves on the
board of the Council on Foundations and the Children's Museum of Indianapolis. Other Lumina employees serve
on boards such as The Communications Network, DePauw University and the Indiana University Lilly Family
School of Philanthropy.

1,146,890

1983 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 Edquity: Platform providing financial tools and resources to support post-secondary completion rates.

500,000

2 Upswing: Technology focused on improving student success through mentoring, advising and tutoring.

340,000

All other program-related investments. See instructions.

3%

350,000

Total. Add lines 1 through 3 T

1,190,000

Form 990-PF (2020)



Form 990-PF (2020)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . . . . . . . . | le |

oD Qo0 T 9

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. T
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e e e .
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of line 5.

1a 1,216,712,412
1b 25,414,183
1c 2,136,271
1d 1,244,262,866
2

3 1,244,262,866
4 18,663,943
5 1,225,598,923
6 61,279,946

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part X, line 6. .. e e e . 1 61,279,946
2a Tax on investment income for 2020 from Part VI, line 5. . . . . . | 2a | 1,697,295

b Income tax for 2020. (This does not include the tax from Part VI.) | 2b |

¢ Add lihes 2a and 2b. e e e e e e e e e e e 2c 1,697,295
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 59,582,651
4 Recoveries of amounts treated as qualifying distributions. 4 386,161
5 Add lines 3 and 4. P e e . 5 59,968,812
6 Deduction from distributable amount (see instructions). f e e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1. 7 59,968,812
[EXIESE Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 69,045,746

b Program-related investments—total from Part IX-B. 1b 1,190,000
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. f e e e e e e e e e e 2 320,893

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). . - 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 70,556,639
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b. See instructions. 5

6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 70,556,639

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when caIcuIatlng whether the foundation qualifies for

the section 4940(e) reduction of tax in those years.

Form 990-PF (2020)
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Form 990-PF (2020) Page 9
Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2019 2019 2020

Distributable amount for 2020 from Part XI, line 7 59,968,812
Undistributed income, if any, as of the end of 2020:

Enter amount for 2019 only. . 0

Total for prior years: 2018, 2017, 2016 0

Excess distributions carryover, if any, to 2020:

From 2015. 10,727,977

From 2016. 17,160,656

From 2017. 13,147,668

From 2018. 21,044,755

From 2019. . . . . 30,158,428

Total of lines 3a through e. 92,239,484
Qualifying distributions for 2020 from Part

XII, line 4: * § 70,556,639

Applied to 2019, but not more than line 2a 0

Applied to undistributed income of prior years 0

(Election required—see instructions).

Treated as distributions out of corpus (Election 0

required—see instructions). .

Applied to 2020 distributable amount 59,968,812
Remaining amount distributed out of corpus 10,587,827

Excess distributions carryover applied to 2020. 0
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 102,827,311

Prior years’ undistributed income. Subtract

line 4b from line 2b . . 0

Enter the amount of prior years’ undlstrlbuted

income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount

—see instructions . 0

Undistributed income for 2019. Subtract Ilne

4a from line 2a. Taxable amount—see

instructions . - .. . 0
Undistributed income for 2021. Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2020 0
Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Electlon may

be required - see instructions) . 0

Exce_ss dlstr_lbutlons _carryover from 2915 not 10,727,977

applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2021.

Subtract lines 7 and 8 from line 6a 92,099,334

Analysis of line 9:

Excess from 2016 17,160,656

Excess from 2017 13,147,668

Excess from 2018. 21,044,755

Excess from 2019 30,158,428

Excess from 2020 10,587,827

Form 990-PF (2020)



Form 990-PF (2020) Page 10
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)

l1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2020, enter the date of the ruling
. b. Check hox.to.indkcate whether the organization is a private operating foundation described in section [ 4942(j)(3) or | 4942(j)(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
llncome from Part I or the minimum (a) 2020 (b) 2019 (c) 2018 (d) 2017
investment return from Part X for each

year listed .
85% of line 2a. e e e .

¢ Qualifying distributions from Part XII,
line 4 for each year listed .

d Amounts included in line 2c not used
directly for active conduct of exempt
activities f e e e e s

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c .

3 Complete 3a, b, or c for the
alternative test relied upon:

a “Assets" alternative test—enter:
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b “Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

¢ “Support" alternative test—enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

Program Office New Inquiry

Lumina Foundation for Education PO
Box 1806

Indianapolis,IN 462061806

b The form in which applications should be submitted and information and materials they should include:

Lumina Foundation does not have a formal letter of inquiry (LOI) policy. However, we do review unsolici