990-PF

Department of the Treasury
Internal Revenue Service

Form

)

Return of Private Foundation

OMB No. 1545-

or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

For calendar year 2020, or tax year beginning 01-01-2020

, and ending 12-31-2020

0052

2020

Open to Public

Inspection

Name of foundation
THE ARGOSY FOUNDATION
C/O LAWRENCE I SILVERSTEIN ESQ

A Employer identification number

04-6752868

Number and street (or P.O. box number if mail is not delivered to street address)
555 E WELLS ST

Room/suite

B Telephone number (see instructions)

(617) 720-5800

City or town, state or province, country, and ZIP or foreign postal code
MILWAUKEE, WI 532023835

G Check all that apply:

[ Initial return
[ Final return
| Address change

| Amended return
[ Name change

[ Initial return of a former public charity

H Check type of organization:

[w Section 501(c)(3) exempt private foundation

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) ®$ 21,589,302

J Accounting method:
[ Other (specify)

(Part I, column (d) must be on cash basis.)

[¥ cash [ Accrual

C If exemption application is pending, check here -

D 1. Foreign organizations, check here.............

2. Foreign organizations meeting the 85%
test, check here and attach computation ...

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (c), and (d) may not

(a)

Revenue and
expenses per

(b)

Net investment

(c) Adjusted net

(d) Disbursements
for charitable

income income urposes
necessarily equal the amounts in column (a) (see books (casE bIaDsis only)
mstructions).) - "
1 Contributions, gifts, grants, etc., received (attach
schedule) 10,956,759
2 Check e if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 270,811 270,811
5a Gross rents D e
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 8,126,618
% b  Gross sales price for all assets on line 6a
= 13,094,757
é Capital gain net income (from Part IV, line 2) 8,126,618
Net short-term capital gain
9 Income modifications . . . . . .
10a Gross sales less returns and
allowances
b Less: Cost of goods sold .
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) . . . . . . .
12 Total. Add lines 1 through 11 . . . . . . . . 19,354,188 8,397,429
13 Compensation of officers, directors, trustees, etc. 75,823 0 75,823
14 Other employee salaries and wages . . 635,130 0 635,130
$ 15 Pension plans, employee benefits . . . . . . . 143,648 0 143,648
E 16a Legal fees (attach schedule) . . . . . . . . . ) 119,767 0 119,767
§ p Accounting fees (attach schedule) . %) 60,528 0 60,528
ﬁ ¢ Other professional fees (attach schedule) ) 90,130 87,354 2,776
-517Interest...............
g
= |18  Taxes (attach schedule) (see instructions) & 9,030 2,530 0
E |49 Depreciation (attach schedule) and depletion
% 20 OCCUPaANCY + + « & & 4 & e e e e a . 68,487 0 68,487
g 21 Travel, conferences, and meetings . . . . . . . 32,047 0 32,047
g 22 Printing and publications . . . . . . . . . .
S [,3 Other expenses (attach schedule) . %) 125,260 3,949 94,901
=] 24 Total operating and administrative expenses.
8_ Add lines 13 through 23 . . . . . . . . . . 1,359,850 93,833 1,233,107
o 25 Contributions, gifts, grants paid e e e e e e 662,256 662,256
26 Total expenses and disbursements. Add lines 24 and 25
2,022,106 93,833 1,895,363
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 17,332,082
b Netinvestment income (if negative, enter -0-) 8,303,596
c Adjusted net income (if negative, enter -0-) . . .

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2020)
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Form 990-PF (2020) Page 2
w Balance Sheets Attached schedules and amounts in the description col_umn Beginning of year End of year :
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing 779,949 164,629 164,629
2 Savings and temporary cash investments 348,289 1,561,498 1,561,498
3 Accounts receivable I
Less: allowance for doubtful accounts #
4 Pledges receivable I
Less: allowance for doubtful accounts
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) I
Less: allowance for doubtful accounts
8 Inventories for sale or use
wl 9 Prepaid expenses and deferred charges
E 10a Investments—U.S. and state government obligations (attach
= schedule)
b Investments—corporate stock (attach schedule) 5,554,951 |%E] 14,455,250 14,455,250
¢ Investments—corporate bonds (attach schedule) 3,654,565 |4E] 4,570,644 4,570,644
11 Investments—land, buildings, and equipment: basis I
Less: accumulated depreciation (attach schedule) ¥
12 Investments—mortgage loans
13 Investments—other (attach schedule) 961,409 |%E] 837,281 837,281
14 Land, buildings, and equipment: basis ¥
Less: accumulated depreciation (attach schedule) ¥ 26,413 0 0
15 Other assets (describe I )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 11,325,576 21,589,302 21,589,302
17 Accounts payable and accrued expenses
18 Grants payable
'£ 19 Deferred revenue.
E 20 Loans from officers, directors, trustees, and other disqualified
'.E persons
5|21 Mortgages and other notes payable (attach schedule)
22 Other liabilities (describe I* )
23 Total liabilities(add lines 17 through 22). 0 0
Foundations that follow FASB ASC 958, check here ¥ v
E and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 11,325,576 21,589,302
0|25 Net assets with donor restrictions
=
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds
@ e e e
;I" 27 Paid-in or capital surplus, or land, bldg., and equipment fund
'a; 28 Retained earnings, accumulated income, endowment, or other funds
= 29 Total net assets or fund balances (see instructions) . 11,325,576 21,589,302
30 Total liabilities and net assets/fund balances (see instructions) . 11,325,576 21,589,302
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return) 1 11,325,576
2 Enter amount from Part I, line 27a .. 2 17,332,082
3 Other increases not included in line 2 (itemize) I 3 0
4 Addlines 1, 2, and 3 P 4 28,657,658
5 Decreases not included in line 2 (itemize) I ‘E 5 7,068,356
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29. 6 21,589,302

Form 990-PF (2020)



Form 990-PF (2020) Page 3
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income
(@) List and describe the kind(s) of property sold (e real estate How (aiz) uired () (d)
property :9-s ! a Date acquired Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

P—Purchase
D—Donation

(mo., day, yr.) (mo., day, yr.)

1a PUBLICLY TRADED SECURITIES P
b PUBLICLY TRADED SECURITIES P
c CAPITAL GAIN DISTRIBUTIONS P
d
e
(e) (f) (9) (h)

Gross sales price

Cost or other basis
plus expense of sale

Depreciation allowed
(or allowable)

Gain or (loss)
(e) plus (f) minus (g)

1,449,790 1,716,343 -266,553
11,619,456 3,251,796 8,367,660
25,511 25,511

o (a0 |T|o

Complete only for assets showi

ng gain in column (h) and owned by the foundation on 12/31/69

(i)
F.M.V. as of 12/31/69

(6)) (k)
Adjusted basis Excess of col. (i)
as of 12/31/69 over col. (j), if any

U]
Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col.(h))

a -266,553
b 8,367,660
C 25,511
d

e

{ If gain, also enter in Part I, line 7 }
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 8,126,618

% Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I,
in Part I, line 8

line 8, column (c) (see instructions). If (loss), enter -0- }

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT COMPLETE

1 Reserved

(@) (b) (c) (d)
Reserved Reserved Reserved Reserved
2 Reserved |L
3 Reserved. IL
4 Reserved IL
5 Reserved |L
6 Reserved |L
7 Reserved IL
8 Reserved , IL

Form 990-PF (2020)



Form 990-PF (2020) Page 4
- T A Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here B[ and enter “N/A" on
1a :
line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Reserved . . . .+ .« & & & 4 4 h h e e e e e e e e e e e e a1 115,420

All other domestic foundations enter 1.39% of line 27b. Exempt foreign organizations enter 4% of Part I,
€ line 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 2 0
_0_)
3 Addlinesland 2. . . . . .+ .« + v v 4 v w e e e e e e e e 3 115,420
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter 4 0
-0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . 5 115,420
6 Credits/Payments:
a 2020 estimated tax payments and 2019 overpayment credited to 2020| 6a 120,300
Exempt foreign organizations—tax withheld at source . . . . . . 6b
c Tax paid with application for extension of time to file (Form 8868) 6¢C 0
d Backup withholding erroneously withheld | 6d | 0| |
7 Total credits and payments. Add lines 6a through 6d | 7 | 120,300
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form | 8 | 0
2220 is attached. E
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 |
D e »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 | 4,880
amount overpaid. . . | 4
11 Enter the amount of line 10 to be: Credited to 2021 estimated tax |Refunded | 11 | 0
> 4,880 >
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P e e e e e e e e e e e e e 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? (see Instructions
for definition). . . . .+ . . 0 0 0w 0 e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for thisyear?. . . .+ « + &« & « « & & + « & & + & & o 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. # $ 0 (2) On foundation managers. I+ $ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $ 0
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changesﬁ- PP 3 Yes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . . . . 4a No
b If "Yes," has it filed a tax return on Form 990-T for thisyear?. . . . . . .+ .+« « + « « &« + &« & & « 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No
If "Yes," attach the statement required by General Instruction T. oot

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument,

or
e By state legislation that effectively amends the governing instrument so that no mandatory | | |
directions
that conflict with the state law remain in the governing instrument?. . . . . . . . . . . . .+ . . . 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year?If "Yes," complete Part II, col. (c),
and Part XV. e Y A A (-
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
B-MA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2020 or the taxable year beginning in 2020? See the instructions for Part XIV.

If "Yes," complete Part XIV T T T T 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. I e e e e e e 10 No

Form 990-PF (2020)



Form 990-PF (2020) Page 5
LELRRAIEY. W Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions . . . . . .+ . . .+ & . 4 0 4 . . 12 No

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes
Website address BWWW.ARGOSYFND.ORG

14 (617) 720-
The books are in care of IFANASTASIOS PARAFESTAS Telephone no. 5800
Located at PTHE BOLLARD GROUP LLC ONE JOY ST BOSTON MA ZIP+4 I
02108
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . >
gd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 | 0
16 Arany time during calendar year 2020, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . . . . .+ .+ .« + « +« « 4 4 o o« W 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I Yes [ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person?. . . .+ .+ .+« 4 4 4 4w w e e e e e e [ Yes [ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes ¥ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ¥ ves [ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . . . . . . .+ . . .+ . . . [ Yes [ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.). . . . . . . [T vYes v No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . e e . 1b No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . N
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2020?. . . . . . . . . . . . . ic No
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2020, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2020?>. . . . . . . . . . . . . [ Yes [ No
If "Yes," list the years®* 20, , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . . . . . . . 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . . . .« & 4 4 0 4 4w e e e . [ Yes [ No
b If "Yes," did it have excess business holdings in 2020 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2020.). . . .+ « + & & « & & & & & 4 & & 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20207 4b No

Form 990-PF (2020)



Form 990-PF (2020)

Page 6

EIa ARl Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?.

(3) Provide a grant to an individual for travel, study, or other similar purposes?

[ Yes v

[ Yes v
|_Yes ~

(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions. .
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?.

|_Yes ~

|_Yes [+

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance check here.

c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?.
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

1Y

B Yes

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?. v e e e e e e e e e

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .
If "Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

|_Yes ~

[ Yes v

b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction? .

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment during the year?.

|_Yes ~

Yes | No

No

No
No

No

No

5b

No

No
6b No

No
7b

No

Part VIII

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

(b) Title, and average (c) Compensation (If () Contr|but|9ns to
N employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
o and deferred other allowances
devoted to position -0-) )
compensation
KENNETH C ZOLOT AMINISTRATIVE TRUSTEE 55,000 0 0
555 E WELLS STREET STE 1650 4.00
MILWAUKEE, WI 53202
JENNIFER L ABELE CEO/PRESIDENT 0 20,823 0
555 E WELLS STREET STE 1650 40.00
MILWAUKEE, WI 53202
LAWRENCE I SILVERSTEIN ESQ LEGAL REP 0 0 0
MORGAN LEWIS BOCKIUS LLP 1.00
ONE FEDERAL ST BOSTON, MA 02110
CHRISTOPHER S ABELE TRUSTEE 0 0 0
555 E WELLS STREET STE 1650 1.00
MILWAUKEE, WI 53202
JOHN E ABELE TRUSTEE 0 0 0
C/O LAWRENCE I SILVERSTEIN 1.00
BOSTON, MA 02110
MARY S ABELE TRUSTEE 0 0 0
C/O LAWRENCE I SILVERSTEIN 1.00
BOSTON, MA 02110
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
. (d) Contributions to
(a) Name and address of each employee (b) Title, and average . employee benefit (e) Expense account,
- hours per week (c) Compensation
paid more than $50,000 o plans and deferred other allowances
devoted to position )
compensation

EMILY VAN DUNK EXECUTIVE 165,000 20,267 0
555 E WELLS ST SUITE 1650 DIRECTOR
MILWAUKEE,WI 53202 40.00
CHERYL SYKORA OPS MGR/PROG 113,000 20,910 0
555 E WELLS ST SUITE 1650 OFFCR
MILWAUKEE,WI 53202 40.00
NICHOLAS R DAVIS RESEARCH 110,000 6,452 0
555 E WELLS ST SUITE 1650 DIRECTOR
MILWAUKEE,WI 53202 40.00
ISABELLA GARGIULO PROG 75,000 26,504 0
555 E WELLS ST SUITE 1650 OFFCR/GRANTS
MILWAUKEE,WI 53202 40.00
MATT GABOURY PROGRAM OFFICER 66,000 6,184 0
555 E WELLS ST SUITE 1650 40.00
MILWAUKEE,WI 53202
Total number of other employees paid over $50,000. > 0

Form 990-PF (2020)



Form 990-PF (2020)

Page 7

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

FOLEY & LARDNER LLP LEGAL SERVICES

777 E WISCONSIN AVE
MILWAUKEE,WI 53202

117,626

CIBC INVESTMENTS INVESTMENT SERVICES

120 S LASALLE ST
CHICAGO,IL 60603

60,397

KENNETH CHARLES ZOLOT RESEARCH SERVICES

10 COTTAGE ST
CAMBRIDGE,MA 02139

55,000

Total number of others receiving over $50,000 for professional services. . . . . . .+ .« .+ « « . . »

0

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

a9 8:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

Form 990-PF (2020)



Form 990-PF (2020)

Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities.

Average of monthly cash balances. P

Fair market value of all other assets (see instructions).

Total (add lines 1a, b, and c). f e e e e e e e e

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . . . . . . . . | le |

oD Qo0 T 9

2 Acquisition indebtedness applicable to line 1 assets
Subtract 1ine 2 from tine 1d. T
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see

w

instructions). Coe e e e e e e e e e e e .
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of line 5.

1a 10,978,940
ib 422,329
1c 0
id 11,401,269
2 0
3 11,401,269
4 171,019
5 11,230,250
6 561,513

m Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and

organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part X, line 6. . P 1 561,513
2a Tax on investment income for 2020 from Part VI, line 5. . . . . . | 2a | 115,420

b Income tax for 2020. (This does not include the tax from Part VI.) | 2b |

¢ Add lihes 2a and 2b. e e e e e e e e e e e 2c 115,420
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 446,093
4 Recoveries of amounts treated as qualifying distributions. 4 0
5 Add lines 3 and 4. P e e . 5 446,093
6 Deduction from distributable amount (see instructions). f e e e e e e e 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1. 7 446,093
[EXIESE Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 1,895,363

b Program-related investments—total from Part IX-B. 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes. 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). 3a

b Cash distribution test (attach the required schedule). . - 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 1,895,363
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b. See instructions. 5 0

6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 1,895,363

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when caIcuIatlng whether the foundation qualifies for

the section 4940(e) reduction of tax in those years.

Form 990-PF (2020)



Form 990-PF (2020)
Undistributed Income (see instructions)

P eanpaonocoWgoa NH

]

T 9

10

Page 9

Distributable amount for 2020 from Part XI, line 7

Undistributed income, if any, as of the end of 2020:

Enter amount for 2019 only. P
20—, 20—, 20—
Excess distributions carryover, if any, to 2020:

From 2015.

Total for prior years:

(a)

Corpus

(b)
Years prior to 2019

(c)
2019

(d)
2020

446,093

From 2016.

3,714,468

From 2017.

589,181

From 2018.

8,879,293

From 2019.

8,714,728

Total of lines 3a through e.
Qualifying distributions for 2020 from Part
XII, line 4: * § 1,895,363
Applied to 2019, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see instructions).

Treated as distributions out of corpus (Election
required—see instructions).

Applied to 2020 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2020.
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract
line 4b from line 2b . .
Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable amount
—see instructions .

Undistributed income for 2019. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .
Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

Excess distributions carryover from 2015 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2021.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:
Excess from 2016

21,897,670

& o

446,093

1,449,270

0

23,346,940

10,956,759

12,390,181

Excess from 2017

Excess from 2018.

2,226,183

Excess from 2019

8,714,728

Excess from 2020

1,449,270

Form 990-PF (2020)



Form 990-PF (2020)

Part XIV

la

. b.

2a

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2020, enter the date of the ruling
Check hox.to.ndicate whether the organization is a private operating foundation described in section [ 4942(j)(3) or | 4942(j)(5)

Enter the lesser of the adjusted net
income from Part I or the minimum
investment return from Part X for each
year listed .
85% of line 2a. e e e .
Qualifying distributions from Part XII,
line 4 for each year listed .
Amounts included in line 2c not used
directly for active conduct of exempt
activities f e e e e s
Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c .

3 Complete 3a, b, or c for the

a

alternative test relied upon:
“Assets" alternative test—enter:
(1) Value of all assets .
(2) Value of assets qualifying

under section 4942(j)(3)(B)(i)
“Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

“Support" alternative test—enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(iii).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income

Tax year

Prior 3 years

(a) 2020

(b) 2019

(c) 2018

(d) 2017

(e) Total

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

4

JOHN E ABELE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here v if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
b The form in which applications should be submitted and information and materials they should include:
¢ Any submission deadlines:
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
4

[

Form 990-PF (2020)
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Form 990-PF (2020) Page 11
-1a @4 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
] ] Foundation
show any relationship to Purpose of grant or
. . status of - ) Amount
Name and address (home or business) any foundation manager S contribution
} h recipient

or substantial contributor
a Paid during the year
ACCESS ESPERANZA CLINICS PC TO PROVIDE COVID-19 25,000
916 E HACKBERRY MCALLEN RELEIF
MCALLEN, TX 78501
ASSOCIATION FOR RESEARCH ON PC TO STRENGTHEN THE 195
NONPROFIT ORGANIZATIONS & FIELD OF NONPROFIT AND
VOLUNTARY ACTIONS PHILANTHROPIC
441 W MICHIGAN ST RESEARCH
INDIANAPOLIS,IN 46202
BOULDER SHELTER FOR THE PC TO PROVIDE COVID-19 10,000
HOMELESS RELEIF
4869 NORTH BROADWAY
BOULDER,CO 80304
BOULDER VALLEY WOMENS HEALTH PC TO PROVIDE COVID-19 5,000
CENTER RELEIF
2855 VALMONT ROAD
BOULDER,CO 80301
CHOICES - MEMPHIS CENTER FOR PC TO PROVIDE COVID-19 15,000
REPRODUCTIVE HEALTH RELEIF
1203 POPLAR AVENUE 329BUENA
VISTA
PLACE
MEMPHIS, TN 38104
COLORADO PUBLIC RADIO PC TO DELIVER MEANINGFUL 10,000
7409 S ALTON COURT CENTENNIAL NEWS, MUSIC AND
CENTENNIAL,CO 80112 CULTURAL EXPERIENCES

TO EVERYONE IN
COLORADO
COMMUNITIES FOR A BETTER PC TO PROVIDE COVID-19 20,000
ENVIRONMENT RELEIF
6325 PACIFIC BLVD SUITE 300
HUNTINGTON PARK,CA 90255
CONFLUENCE PHILANTHROPY INC PC MEMBERSHIP FOR 2020. 3,000
436 14TH STREET SUITE 900
OAKLAND,CA 94612
COOK INLETKEEPER PC TO PROVIDE COVID-19 20,000
3734 BEN WALTERS LANE RELEIF
HOMER,AK 99605
ECHO AT THE LEAHY CENTER FOR PC TO PROVIDE COVID-19 25,000
LAKE CHAMPLAIN RELEIF
1 COLLEGE STREET
BURLINGTON,VT 05401
ENVIRONMENTAL GRANTMAKERS PC EGA 2020 MEMBERSHIP 7,691
ASSOCIATION
475 RIVERSIDE DRIVE
NEW YORK,NY 10115
FOR INSPIRATION AND PC TO SUPPORT GIRLS IN 15,000
RECOGNITION OF SCIENCE AND FIRST 2020.
TECHNOLOGY (FIRST)
PO BOX 518 PICKERING MAIN
ONTARIO

CA
FRESH ENERGY PC TO SUPPORT THE CENTER 50,000
408 SAINT PETER STREET SUITE 220 FOR POLLINATORS IN
SAINT PAUL,MN 55102 ENERGY
INTERCAMBIO UNITING PC TO PROVIDE COVID-19 10,000
COMMUNITIES RELEIF
4735 WALNUT ST SUITE B
BOULDER,CO 80301
INTERNATIONAL MEDICAL CORPS PC TO PROVIDE COVID-19 40,000
12400 WILSHIRE BLVD SUITE 1500 RELEIF
LOS ANGELES,CA 90025
LAMBI FUND OF HAITI PC TO PROVIDE COVID-19 10,000
1050 CONNECTICUT AVENUE RELEIF
WASHINGTON,DC 20036
MILWAUKEE COUNTY WAR PC TO PROVIDE GNEREAL 25,000
MEMORIAL INC OPERATING SUPPORT
750 N LINCOLN MEMORIAL DRIVE
SUITE
315
MILWAUKEE,WI 53202
MINNESOTA FREEDOM FUND PC EMPLOYER MATCH 300
PO BOX 6398 PROGRAM
MINNEAPOLIS,MN 55406
MISSION INVESTORS EXCHANGE PC MEMBERSHIP IN MIE. 750
1899 L ST NW SUITE 850
WASHINGTON,DC 20036
NAACP - BOULDER COUNTY PC MEMBERSHIP 30



BOULDER,CO 80308

PEAK GRANTMAKING PC 2020 CONFERENCE 3,000
1666 K STREET NW SUITE 440 REGISTRATION FEE

WASHINGTON,DC 20006 DONATION

PHILANTHROPY COLORADO PC 2020 MEMBERSHIP. 1,795
5855 WADSWORTH BYPASS UNIT A

ARVADA,CO 80003

PINE STREET INN PC TO PROVIDE GNEREAL 5,000
444 HARRISON AVENUE OPERATING SUPPORT

BOSTON,MA 02118

PLANNED PARENTHOOD GREAT PC TO PROVIDE COVID-19 20,000
PLAINS RELEIF

5921 W 12TH ST STE C

LITTLE ROCK,AR 72204

PLANNED PARENTHOOD OF INDIANA PC TO PROVIDE COVID-19 30,000
AND KENTUCKY RELEIF

200 SOUTH MERIDIAN STREET POST

OFFICE BOX 397

INDIANAPOLIS,IN 46206

PLANNED PARENTHOOD OF THE PC TO SUPPORT HEALTH 50,000
ROCKY MOUNTAINS EDUCATION EFFORTS.

7155 E 38TH AVENUE

DENVER,CO 80207

PLANNED PARENTHOOD SOUTHEAST PC TO SUPPORT HEALTH 60,000
241 PEACHTREE STREET NE SUITE EDUCATION EFFORTS.

400

ATLANTA,GA 30303

SHELBURNE FARMS PC TO PROVIDE COVID-19 25,000
1611 HARBOR ROAD RELEIF

SHELBURNE,VT 05482

SPECTRUM YOUTH & FAMILY PC TO SUPPORT DETAIL 75,000
SERVICES WORKS.

31 ELMWOOD AVENUE

BURLINGTON,VT 05401

TECHNOLOGY ASSOCIATION OF PC TO PROVIDE GNEREAL 165
GRANTMAKERS INC OPERATING SUPPORT

1 NORTH STATE STREET

CHICAGO,IL 60602

THE COMMON GOOD INSTITUTE INC PC TO PROVIDE GNEREAL 25,000
ONE METROTECH CENTER SUITE OPERATING SUPPORT

1703

BROOKLYN,NY 11201

VERMONT COMMUNITY PC TO PROVIDE GNEREAL 10,000
FOUNDATION OPERATING SUPPORT

3 COURT STREET

MIDDLEBURY,VT 05753

VERMONT PUBLIC RADIO WVPS PC TO PROVIDE GNEREAL 10,000
RADIO STATION OPERATING SUPPORT

365 TROY AVENUE

COLCHESTER,VT 05446

WIKIMEDIA FOUNDATION PC TO PROVIDE GNEREAL 25,000
1 MONTGOMERY STREET 1600 OPERATING SUPPORT

SAN FRANCISCO,CA 94104

WISCONSIN BREAST CANCER PC TO SUPPORT THE 2020 WI 15,000
SHOWHOUSE INC BREAST CANCER

PO BOX 170588 SHOWHOUSE

MILWAUKEE,WI 53217

WISCONSIN PHILANTHROPY PC TO PROVIDE GNEREAL 2,500
NETWORK OPERATING SUPPORT

15850 W BLUEMOUND RD STE 204

BROOKFIELD,WI 53005

WISCONSIN POLICY FORUM PC TO PROVIDE GNEREAL 350
633 W WISCONSIN AVENUE SUITE OPERATING SUPPORT

406

MILWAUKEE,WI 53203

FUNDERS FOR REPRODUCTIVE PC TO PROVIDE GNEREAL 2,750
EQUITY OPERATING SUPPORT

PO BOX 750

ROCKVILLE,MD 20848

WISCONSIN VOICES - AFRICAN PC EMPLOYER MATCH 100
AMERICAN ROUNDTABLE PROGRAM

633 SOUTH HAWLEY ROAD SUITE

112

MILWAUKEE,WI 53214

LEUKEMIA & LYMPHOMA SOCIETY PC EMPLOYER MATCH 100
INC PROGRAM

3 INTERNATIONAL DRIVE SUITE 200

RYE BROOK,NY 10573

LUTHERAN SOCIAL SERVICES OF PC EMPLOYER MATCH 500
WISCONSIN AND UPPER MICHIGAN PROGRAM

6737 W WASHINGTON STREET STE

2275

WEST ALLIS,WI 53214

MILWAUKEE COMMUNITY BUSINESS PC EMPLOYER MATCH 500

COLLABORATIVE INC

2821 N VEL R PHILLIPS AVE SUITE
300

MILWAUKEE,WI 53212

PROGRAM




MILWAUKEE HABITAT FOR PC EMPLOYER MATCH 1,000
HUMANITY PROGRAM
3726 N BOOTH ST
MILWAUKEE,WI 53212
PROJECT RETURN INC PC EMPLOYER MATCH 500
2821 N 4TH STREET PROGRAM
MILWAUKEE,WI 53212
RADIO FOR MILWAUKEE INC PC EMPLOYER MATCH 370
220 E PITTSBURGH AVENUE PROGRAM
MILWAUKEE,WI 53204
RADIO FOR MILWAUKEE INC PC EMPLOYER MATCH 247
220 E PITTSBURGH AVENUE PROGRAM
MILWAUKEE,WI 53204
RIVERSIDE UNIVERSITY HIGH PC EMPLOYER MATCH 4,743
SCHOOL FOUNDATION PROGRAM
1615 E LOCUST ST
MILWAUKEE,WI 53212
SERENITY INNS PC EMPLOYER MATCH 500
2825 W BROWN STREET PROGRAM
MILWAUKEE,WI 53208
SIXTEENTH STREET COMMUNITY PC EMPLOYER MATCH 500
HEALTH CENTER PROGRAM
1337 S CESAR E CHAVEZ DRIVE
MILWAUKEE,WI 53204
TAMARACK WALDORF SCHOOL PC EMPLOYER MATCH 70
1150 E BRADY STREET PROGRAM
MILWAUKEE,WI 53202
TIDES FOUNDATION PC EMPLOYER MATCH 100
PO BOX 29903 PROGRAM
SAN FRANCISCO,CA 94129
WISCONSIN INMATE EDUCATION PC EMPLOYER MATCH 500
ASSOCIATION PROGRAM
123 NMILWAUKEE ST
MILWAUKEE,WI 53202

Total . > 3a 662,256
b Approved for future payment

Total . = 3b 0

Form 990-PF (2020)



Form 990-PF (2020)

Page 12

1D ALY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

[T - W o B - -]

f
g Fees and contracts from government agencies
2 Membership dues and assessments.

3 Interest on savings and temporary cash
investments

4 Dividends and interest from securities

5 Net rental income or (loss) from real estate:
a Debt-financed property.
b Not debt-financed property. .
6 Net rental income or (loss) from personal
property
7 Other investment income. -
8 Gain or (loss) from sales of assets other than
inventory
9 Net income or (loss) from special events:
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e).
13 Total. Add line 12, columns (b), (d), and (e).

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt
function income

a
Bus(in)ess (b) () (d) (See
lusion code Amount i i
code Amount Exc instructions.)
14 270,811
18 8,126,618
0 8,397,429 0
13 8,397,429

See worksheet in line 13 instructions to verify calculations.)
-1a®AAE: N Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

Line No.

instructions.)

Form 990-PF (2020)



Form 990-PF (2020)

Page 13

Part XVII

Information Regarding Transfers To and Transactions and Relationships With
Noncharitable Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in

section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? Yes | No

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash.

(2) Other assets.
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization.

(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, 'equipment, "or "othHer "assets.
(4) Reimbursement arrangements.

(5) Loans or loan guarantees.

(6) Performance of services or membership or fundraising solicitations.

(s}

Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . .
d If the answer to any of the above is "Yes," complete the following schedule. Column (b)

should always show the fair market value

1a(1) No
1a(2) No
1b(1) No
1b(2) No
1b(3) No
1b(4) No
1b(5) No
1b(6) No

1c No

of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value
in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line No.

(b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5272 .

b If "Yes," complete the following schedule.

[ Yes [+ No

(a) Name of organization

(b) Type of organization

() Description of relationship

Sign information of which preparer has any knowledge.

Here

2021-05-26

} Signature of officer or trustee

Date

}Title

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to
the best of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all

May the IRS discuss this return
with the preparer shown below

(see instr.) 'J Yesl_No

Paid
Preparer
Use Only

Print/Type preparer's name

DIANA G LUTTMANN

Preparer's Signature

Date

2021-05-26

Check if self-
employed e

PTIN
P01075770

Firm's name® RITZ HOLMAN LLP

Firm's EIN ®39-0919055

Firm's address® 330 E KILBOURN AVE SUITE 550

MILWAUKEE, WI 53202

Phone no.
(414) 271-1451

Form 990-PF (2020)
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Schedule B Schedule of Contributors OMB No. 1545-0047

(Form 990, 990-EZ,
or 990-PF) I Attach to Form 990, 990-EZ, or 990-PF. 2020

Department of the Treasury I Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service

Name of the organization Employer identification number
THE ARGOSY FOUNDATION
C/O LAWRENCE I SILVERSTEIN ESQ 04-6752868

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [ 501(c)( ) (enter number) organization
[ 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[ 527 political organization

Form 990-PF [v 501(c)(3) exempt private foundation
[ 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

[ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
other property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contributions.

Special Rules

[~ For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33!/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990,
Part VIII, line 1h, or (ii) Form 990-EZ, line 1. Complete Parts | and II.

[~ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or
for the prevention of cruelty to children or animals. Complete Parts |, 1I, and Il1.

[~ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If
this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more duringtheyear. . . . . . . . . k& §

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ
or on its Form 990PF, Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990,

990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions Cat. No. 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2020)
for Form 990, 990-EZ, or 990-PF.


http://www.irs.gov/form990

Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

Employer identification number

THE ARGOSY FOUNDATION 04-6752868
C/O LAWRENCE I SILVERSTEIN ESQ
n Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
Contributors
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
CHRISTOPHER S ABELE v Person
1
555 E WELLS STREET STE 1650 [ Payroll
§333333 | I~ Noncash
MILWAUKEE, WI 53202
(Complete Part Il for noncash
contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
JENNIFER L ABELE [v Person
2
555 E WELLS STREET STE 1650 [ Payroll
$333,333 | 1~ Noncash
MILWAUKEE, WI 53202
(Complete Part Il for noncash
contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
JOHN E ABELE - Person
3
555 E WELLS STREET STE 1650 [ Payroll
$9.956,759 | [y Noncash
MILWAUKEE, WI 53202
' (Complete Part Il for noncash
contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
JOHN E ABELE [ Person
4
555 E WELLS STREET STE 1650 [ Payroll
$333,334 | I~ Noncash
MILWAUKEE, WI 53202
! (Complete Part Il for noncash
contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
[ Person
[ Payroll
$ [ Noncash
(Complete Part Il for noncash
contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
[ Person
I Payroll
$ [ Noncash
(Complete Part Il for noncash
contributions.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2020)



Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 3

Name of organization

THE ARGOSY FOUNDATION

Employer identification number

C/O LAWRENCE I SILVERSTEIN ESQ 04-6752868
Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
(a) (c)
No. from Description of nOI‘f:E)lSh roperty given FMV (or estimate) Date ::«Zeived
Part | P property g (See instructions)
3 PUBLICLY TRADED STOCK $ 9,956,759 2020-11-24
(a) (c)
No. from Description of norf:a)lsh roperty given FMV (or estimate) Date ::geived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of non(:a)xsh roperty given FMV (or estimate) Date :gt):eived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of norf:a)lsh roperty given FMV (or estimate) Date ::geived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of non(:a)xsh roperty given FMV (or estimate) Date :gt):eived
Part | P property g (See instructions)
$
(a) (c)
No. from Description of norf:a)lsh roperty given FMV (or estimate) Date ::geived
Part | P property g (See instructions)
$

Schedule B (Form 990, 990-EZ, or 990-PF) (2020)



Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 4

Name of organization
THE ARGOSY FOUNDATION
C/O LAWRENCE I SILVERSTEIN ESQ

Employer identification number

04-6752868

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that
total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and the following
line entry. For organizations completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions
of $1,000 or less for the year. (Enter this information once. See instructions.) = $
Use duplicate copies of Part lll if additional space is needed.

(a)
No. from| (b) Purpose of gift
Part |

(c) Use of gift

(d) Description of how gift is held

Transferee's name, address, and ZIP 4

(e) Transfer of gift

Relationship of transferor to transferee

(a)
No. from| (b) Purpose of gift
Part |

(c) Use of gift

(d) Description of how gift is held

Transferee's name, address, and ZIP 4

(e) Transfer of gift

Relationship of transferor to transferee

(a)
No. from| (b) Purpose of gift
Part |

(c) Use of gift

(d) Description of how gift is held

Transferee's name, address, and ZIP 4

(e) Transfer of gift

Relationship of transferor to transferee

(a)
No. from| (b) Purpose of gift
Part |

(c) Use of gift

(d) Description of how gift is held

Transferee's name, address, and ZIP 4

(e) Transfer of gift
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TY 2020 IRS 990 e-File Render
Name: THE ARGOSY FOUNDATION
C/O LAWRENCE I SILVERSTEIN ESQ
EIN: 04-6752868

Category Amount Net Investment Adjusted Net Disbursements

Income Income for Charitable
Purposes

ACCOUNTING FEES 60,528 0 60,528




TY 2020 IRS 990 e-File Render

Name: THE ARGOSY FOUNDATION
C/O LAWRENCE I SILVERSTEIN ESQ
EIN: 04-6752868

Election: THE ARGOSY FOUNDATION DECLARES THAT IT IS MAKING AN
ELECTION UNDER REG. 53.4942(A)-3(C)(2), REG. 53.4942(A)-3(D)
(2) AND REG. 1.170A-9(H) TO TREAT ITS QUALIFYING
DISTRIBUTION MADE NOT LATER THAN THE 15TH DAY OF THE
THIRD MONTH AFTER THE CLOSE OF THE TAX YEAR ENDING
DECEMBER 31, 2020 AS SET FORTH BELOW. CONTRIBUTIONS
RECEIVED IN THE YEAR ENDED DECEMBER 31, 2020 WERE
$10,956,759 THE AMOUNTS TREATED AS OUT OF CORPUS TO
SATISFY THE REQUIREMENTS OF THE ELECTION ARE FROM PRIOR
AND CURRENT YEAR EXCESS DISTRIBUTIONS AS FOLLOWS:2016 -
$3,714,4682017 - $589,1812018 - $5,203,8402020 -
$1,449,270TOTAL - $10,956,759THE ARGOSY FOUNDATION MADE
QUALIFIED DISTRIBUTIONS TOTALING $1,895,363 IN THE YEAR
ENDED DECEMBER 31, 2020. THE ARGOSY FOUNDATION ALSO HAS
NO REMAINING UNDISTRIBUTED INCOME FOR THE CURRENT YEAR.



TY 2020 IRS 990 e-File Render

Identifier

ELECTION TO
TREAT
QUALIFYING
DISTRIBUTION
AS BEING
MADE OUT
OF CORPUS

Return

Reference

FORM
99PF, PART
XIll, LINE 7

Name: THE ARGOSY FOUNDATION
C/O LAWRENCE I SILVERSTEIN ESQ
EIN: 04-6752868

Explanation

ELECTION TO TREAT QUALIFYING DISTRIBUTION AS BEING MADE OUT OF CORPUS UNDER REG.
53.4942(A)-3(C)(2), REG. 53.4942(A)-3(D)(2) AND REG. 1.170A-9(H)THE ARGOSY FOUNDATION DECLARES
THAT IT IS MAKING AN ELECTION UNDER REG. 53.4942(A)-3(C)(2), REG. 53.4942(A)-3(D)(2) AND REG. 1.170A-
9(H) TO TREAT ITS QUALIFYING DISTRIBUTION MADE NOT LATER THAN THE 15TH DAY OF THE THIRD MONTH
AFTER THE CLOSE OF THE TAX YEAR ENDING DECEMBER 31, 2020 AS SET FORTH BELOW.THE ARGOSY
FOUNDATION RECEIVED CONTRIBUTIONS IN THE YEAR ENDED DECEMBER 31, 2020 OF $10,956,759. THE
AMOUNTS TREATED AS OUT OF CORPUS TO SATISFY THE REQUIREMENTS OF THE ELECTION ARE FROM PRIOR
YEAR EXCESS DISTRIBUTIONS AS FOLLOWS:TREATED AS OUT OF CORPUS:2016 - $3,714,4682017 -
$589,1812018 - $6,653,110TOTAL - $10,956,759THE ARGOSY FOUNDATION MADE QUALIFIED DISTRIBUTIONS
TOTALING $1,895,363 IN THE YEAR ENDED DECEMBER 31, 2020. THE ARGOSY FOUNDATION ALSO HAS NO
REMAINING UNDISTRIBUTED INCOME FOR THE CURRENT YEAR. FOR THE YEAR ENDED DECEMBER 31,
2020:QUALIFYING DISTRIBUTIONS - $1,895,363DISTRIBUTABLE AMOUNT - $446,093TOTAL EXCESS
DISTRIBUTION - $1,449,270




TY 2020 IRS 990 e-File Render
Name: THE ARGOSY FOUNDATION
C/O LAWRENCE I SILVERSTEIN ESQ
EIN: 04-6752868

Name of Bond End of Year Book End of Year Fair

Value Market Value

APPLE INCNOTE M/W CLBL 2.85% 02/23/2023 57,757 57,757
VERIZON COMMUNICATIONS 3.5% 11/01/2024 110,452 110,452
STARBUCKS CORPNOTE M/W CLBL 2.45% 06/15/2026 43,190 43,190
INTL BANK FOR RECONSTRUCTION A BOND .375% 07/28/2025 39,881 39,881
JP MORGAN CHASE & CO 3.375% 05/01/2023 242,617 242,617
GOVERNMENT NATIONAL MTG ASSN MBS 778777 3.5% 01/15/2027 59,633 59,633
BANK OF AMERICA CORP 5.7% 01/24/2022 317,058 317,058
BANK OF AMERICA CORPORATION NOTE M/W CLBL 2.456% 58,632 58,632
10/22/2025

EUROPEAN INVESTMENT BANK BOND 2.5% 10/15/2024 59,554 59,554
SHERWIN-WILLIAMS CO 3.45% 08/01/2025 220,724 220,724
ORACLE CORP 2.95% 05/15/2025 219,652 219,652
MICROSOFT CORP 2.125% 11/15/2022 155,514 155,514
PFIZER INCNOTE M/W CLBL 2.625% 04/01/2030 44,646 44,646
WALT DISNEY CO 2.55% 02/15/2022 256,088 256,088
INDIANA ST FIN AUTHTAXABLE REF BDS REV M/W 2.887% 03/01/2027 64,661 64,661
COMCAST CORP 3.6% 03/01/2024 165,029 165,029
QUALCOMM INC 3.45% 05/20/2025 222,692 222,692
JOHN DEERE CAPITAL CORP 2.8% 01/27/2023 105,059 105,059
RPIFX - T ROWE PRICE INSTL FLOATING RATE 130,134 130,134
FED NATIONAL MTG ASSNCMO 2017-M13 A2 2.939% 09/25/2027 67,837 67,837
ALLSTATE CORP 3.15% 06/15/2023 160,034 