
EXTENDED TO NOVEMBER 16, 2020 2 9 4 9 ; 0 4 4 0 8 3 1 3 1 
, Return of Private Foundation '?\ ~ OMB No 1545-0047 

Department of the Treasury 
IntEW"nal Revenue Service 

or Section 4947(a)(1) Trust Treated as Private Foundation \ 01 201 9 
~ Do not enter social security numbers on this form as It may be made public. 
~ Go to www.lrs.govlForm990PF for Instructions and the latest Information. en 0 u ,e ns ec ,on 

For calendar year 2019 or tax year beginning 

Name of foundation 

THE BRAINERD FOUNDATION 

Number and stroet (or PObox number If maills not delivered to street address) 

1411 FOURTH AVENUE, SUITE 1000 

City or town, state or proVince, country, and ZIP or foreign postal code 
SEATTLE, WA 98101 

, and ending 

1 Room/su,le 

G Check all that apply: D Initial return D Imtlal return of a former public chanty 

D Final return D Amended return 

D Address change D Name change 

H Check type of organization: [!] Section 501(c)(3) exempt pnvate foundation N i 
n SectIOn 4947(a}(1) nonexempt chantable trust t::j Other taxable pnvate foundation U"l 

I Fair market value of all assets at end of year J Accounting method: [!] Cash D Accrual 
(from Part II, col. (c), line 16) D Other (specify) __________ _ 
~ $ 5,670,687 _ (Part I, column (d), must be on cash basIs.) 

I Part II Analysis of Revenue and Expenses 
(The total of amounts In columns (b), (e), and (d} may not 
necessarily equal the amounts In column (a) ) 

1 Contrlbultons, giftS, grants, etc., received 
2 Check ~ [!] 'f Ihe foundal'On IS nol requlled to a«ach Sch B 
3 ~n~:a~~~~t~:~"tf and temporary 

4 DIVidends and Interest from seCUrities 

Sa Gross rents 
b Net rental Income or (loss) 

6a Net gain or (loss) from sale of assets not on hne 10 
~ b Gross sales pflee for an 2 088 369 
c assets on line 6a ' , • 
011 
> 
011 
a: 

7 Capital gam net Income (from Part IV, line 2) 

8 Net short-term capital gam 

(a) Revenue and (b) Net Investment 
expenses per bookj.-.. Income 

\ I) 

110,781. 110,444. 

449,239_ 

449,693. 

A Employer identification number 

91-1675591 

B Telephone number 
206-448-0676 

C If exemption application IS pending. check here 

D 1. Foreign orgamzallons, check here 

2. Foreign organizations meeting the 85% test, 
check here and attach computation 

E If pnvate foundation status was terminated 
under secllon 507(b)(1)(A), check here ~D 

F If the foundation IS In a 60-month termlnallon 
under secllon 507(b)(1)(8), check here ~D 

(c) Adjusted net 
Income 

N/A 

(dl D,sbursemenls 
for c~afltable purposes 

(cash basIs only) 

STATEMENT 1 1 

9 Income modifications 1 

1 0 
Gross sales less returns I 1 

a and allowances 1--------+--------1---------+--------+-----------; 
b Less ~of goods sold 

C Gros~ proTl! 0 r-': 

I I 

11 Othe mc~RECE/VED 
12 Tot I~~d lines t IIIro 

13 con~. l,onNOV''qJ'~IOSfntrustees, er~ 
14 Ott r eJ ployee salat'f1lst!nl?~~s 9 
15 Pe Slonp;~~,.::: : h~neflts pJ C/) * 16a LeWlfeesOGDEN, U-P r~ 

=*' ~ b Accounllng fees ~TMT ~ 
~ ~ c Other professIOnal fees STMT 5 
NW 
CS) ~ 17 Interest 

~ 18 Taxes 

C't .~ 19 Depreciation and depletion 

ei .~ 20 Occupancy 

:; ~ 21 Travel, conferences, and meetings 

o -g 22 Prlntmg and publlcaltons 
"II IQ 

STMT 6 

STMT 7 Z g 23 Other expenses 

Z ., 24 Total operating and administrative 

~ j expenses. Add lines 13 through 23 

~ 0 25 Contrlbultons, giftS, grants paid 

26 Total expenses and disbursements. 

Add lines 24 and 25 

27 Subtract line 26 from line 12: 

a Excess of revenue over expenses and dlsbw-sements 

b Net investment income (,f negal,ve, enl ... -0-) 

I' c Ad1iiSl-ed net income (rt negal.ve. enl ... -0-) 

1 126,128. 

686,148. 

329,004. 

172,132. 

140,943_ 

4,405_ 

63,586. 

84,462_ 

3,647. 

9,172. 

3,669. 

145,684. 

91,365. 

556. 

67,413 . 

1,116,038. 

2,167,872. 

3,283,910. 

-2,597,762. 

96,975. STATEMENT 2 I 
657,112. 

13,160_ 315,844. 

6,885. 165,247. 

5,638. 135,305. 

2,203. 2,202. 

31,793. 31,793. 

22,618. 61,844_ 

3,647. O. 

2,745_ 687_ 

147. I 
5,827. 139,856. 

o. 78,205. 

22. 534. 

10,482. 56,658. 

105,167. 988,175. 

2,167,872. 

105,167. 3,156,047. 

551,945_ I 
N/A I 

if ~ d!0rm 990-PF (2019) 

THE BRAINERD FOUNDATION ~ 92NOOX_1 

'" 



Form 990-PF (2019) THE BRKINERD FOUNDATION 91-1675591 Page 2 

I Part II 
Attached schedules and amounls '" Ihe descnpllOn Begmnlng of year End of year I Balance Sheets column should be lor end·ol·year amounlS only (a) Book Value (b) Book Value (c) Fair Market Value 

1 Cash - non-mterest-bearlng 

2 Savmgs and temporary cash mvestments 4,353,198. 3,787,672. 3,787,672. 

3 Accounts receivable ~ . ~ -~ ~ : (, ~r;1 
1 . - ' . . 

Less: allowance for doubtful accounts ~ 

4 Pledges receivable ~ ~ , 

" 
-, . I 

' ! r' ! " 
Less: allowance for doubtful accounts ~ 

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 
disqualified persons 

7 Olher noles and loans receivable ~ . , " - I -
Less: allowance for doubtful accounts ~ 

.I:l 8 InventOries for sale or use 
G/ 

9 Prepaid expenses and deferred charges <II 
<II 
< lOa Investments - U.S. and state government obligallOns 

b Investments - corporate stock 
c Investments - corporate bonds 

11 InveSlmeniS . land. bUlldmQs. and eqUipmenl baSIS ~ . , I 
less accumulaled depreclallon ~ 

12 Investments - mortgage loans 

13 Investments - other STMT 8 3,619,542. 1,771,905. 1,771,905. 

14 Land, bUildings, and equipment baSIS ~ 41,877 • , 
" j 

less accumulaled depreclallon ~ 31,290. 15,005, 10,587. 10,587. 

15 Other assets (desCribe ~ STATEMENT 9 ) 585,998. 100,523. 100,523. 

16 Total assets (to be completed by all filers - see the 
instructIOns. Also see Dace 1 Item Il 8,573,743. 5,670,687. 5,670,687 • 

17 Accounts payable and accrued expenses 
. . ,i 

18 Grants payable ' I 
<II 19 Deferred revenue . I 
G/ ,I ;:g 20 Loans from officers, dtreclas, trustees. and other disqualified persons 

:c 21 Mortgages and other notes payable 
, I IQ 

::i 22 Other liabilities (desCribe ~ MASTERCARD BALANCE ) 5,426. 3,790. I 
- . , 

·1 23 Total liabilities (add Imes 17 throuoh 22) 5,426. 3.790. ~ 
-. 

Foundations that follow FASB ASe 958, check here ~[!] 'I 
. 

I <II and complete lines 24, 25, 29, and 30. '. 
G/ 

8,568,317. 5,666,897. u 24 Net assets without donor restrlcllOns . 
c 

.!l! 25 Net assets with donor restrictions I IQ 
III 

Foundations that do not follow FASB ASe 958, check here ~ D . 
"0 
c 

and complete lines 26 through 30. :::I u.. ... 26 0 Capital stock, trust pnnclpal, or current funds -
<II 27 Pald-m or capital surplus, or land, bldg., and equipment fund I .. 
G/ 
<II 28 Retained earnings, accumulated Income, endowment, or other funds I <II 
< 29 Total net assets or fund balances 8,568,317. 5,666.897. f .. 
G/ 
Z I 30 Total liabilities and net assets/fund balances 8,573,743. 5,670,687. 

. 

I Part III I AnalysIs of Changes In Net Assets or Fund Balances 

1 Total net assets or fund balances at begmnlng of year - Part II, column (a), line 29 
(must agree with end-of-year figure reported on prior year's return) 1 8,568,317. 

2 Enter amount from Part I, Ime 27a 2 -2,597,762. 

3 Other Increases not Included In Ime 2 (Itemize) ~ 3 O. 

4 Add lines 1, 2, and 3 4 5,970,555. 

5 Decreases not mcluded In line 2 (Itemize) ~ UNREALIZED GAIN/LOSS ON INVESTMENTS 5 303,658. 

6 Total net assets or fund balances at end of year (line 4 mmus Ime 5) - Part II column (b), Ime 29 6 5,666,897. 

Form 990-PF (2019) 

923511 12·17·19 

2 
11081110 149062 92NOOX 2019.05000 THE BRAINERD FOUNDATION 

. 
'. ' 



• 

Form 990-PF (2019) THE BRAINERD OUNDATION 91-1675591 Page 3 
l Part IV I' Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT 

(a) list and describe the klnd(s) of property sold (for example, real estate, (b p How acqUIred (el Date acqUired (d) Date sold - Purchase 2-story brick warehouse; or common stock, 200 shs. MLC Co.) 0- Donation mo., day, yr.) (mo., day, yr.) 

la 
b 

e 
d 

e 

(e) Gross sales price (I) DepreciatIOn allowed (g) Cost or other basIs (h) Gain or (loss) 
(or allowable) plus expense of sale ((e) plus (f) minus (g)) 

a 

b 

e 
d 

e 2,088,369. 6,303. 1,644,979. 449,693. 

Complete only for assets showing gain In column (h) and owned by the foundation on 12131169. (I) Gains (Col. (h) gain minus 
(j) Adjusted basIs (k) Excess of col. (I) col. (k), but not less than -0-) or 

(i) FMV as of 12131/69 as of 12131169 over col. /I), If any Losses (from col. (h)) 

a 
b 

c 
d 

e 449,693. 

2 Capital gain net Income or (net capital loss) 
{ If gain, also enter In Part I, line 7 

If (loss), enter -0- In Part I, line 7 } 2 449,693. 

3 Net short-term capital gain or (loss) as defined In sectIOns 1222(5) and (6): 

1 I! gain, also enter In Part I, line 8, column (c). 
I! (lossl. enter -0- In Part I line 8 3 N/A 

I Part V I Qualification under section 4940{eJ for Reduced Tax on Net nvestment Income 

(For optional use by domestic private foundations subject to the section 4940(a) tax on net Investment Income.) 

If sectIOn 4940( d)(2) applies, leave this part blank. 

Was the foundation liable for the sectIOn 4942 tax on the distributable amount of any year In the base period? 
If "Yes,"the foundation doesn't qualify under section 4940(e). Do not complete this part. 
1 Enter the appropriate amount In each column for each year; see the instructIOns before making any entries. 

(a) (b) (c) Base period years 
Calendar year -(or tax year beginning In) Adjusted qualifying distributions Net value of noncharltable-use assets 

2 

3 

4 

5 

6 

7 

8 

2018 3,741,051. 10,704,547. 

2017 3,770,011. 13,527,196. 

2016 3,733,168. 16,215,459. 

2015 3,496,659. 20,048,342. 

2014 3,568,730. 23,139,330. 

Total of line I, column (d) 
Average distributIOn ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years 
the foundation has been In eXistence If less than 5 years 

Enter the net value of noncharltable-use assets for 2019 from Part X, line 5 

Multiply line 4 by line 3 

Enter 1% of net Investment Income (1% of Part 1,Ilne 27b) 

Add lines 5 and 6 

Enter qualifying distributions from Part XII, line 4 

I! line 8 IS equal to or greater than line 7, check the box In Part VI, line lb, and complete that part uSing a 1% tax rate. 
See the Part VI instructions. 

923521 12·17·19 

3 

DYes [KJ No 

(d) 
Dlstrlbullon ratio 

(col. (bY divided by coLIc)) 
.349482 

.278699 

.230223 

.174411 

.154228 

2 1.187043 

3 .237409 

4 7,152,652. 

5 1,698,104. 

6 5,519. 

7 1,703,623. 

8 3,156,047. 

Form 990-PF (2019) 

11081110 149062 92NOOX 2019.05000 THE BRAINERD FOUNDATION 



Form 990-PF (2019) THE BRAINERD ~OUNDATION 91-1675591 Page 4 
I Part VI I' Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) 

1a Exempt operating foundations described In section 4940(d)(2), check here ~ D and enter "N/A" on hne 1. 

} 
,I Date of ruling or determinatIOn letter: (attach copy of letter if necessary-see instructions) , 

b Domestic foundallons that meet the section 4940(e) reqUirements In Part V, check here ~ [!] and enter 1% 1 5,519. 

of Part I, line 27b 
rio, I c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b) 

2 Tax under secllon 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 O. 0-
3 Add lines 1 and 2 3 5,519. 

4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 O. 

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 5,519. 

6 Credlts/Payments: - , 

~ -00 
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 83,642. 

b Exempt foreign organizations - tax withheld at source 6b O. 

c Tax paid with applicallon for extension of time to file (Form 8868) 6c O. 

d Backup withholding erroneously withheld 6d O. -
7 Total credits and payments. Add lines 6a through 6d 7 83,642. 

8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 IS attached 8 o. 
9 Tax due. If the total of lines 5 and 8 IS more than line 7, enter amount owed ~ 9 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid ~ 10 78,123. 

11 Enter the amount of line 10 to be: Credited to 2020 estimated tax ~ 10,000.1 Refunded ~ 11 68,123. 

l Part VII-A I Statements Regarding Activities 
1a During the tax year, did the foundation attempt to Influence any national, state, or local legislation or did It participate or Intervene In Yes No 

any polillcal campaign? 1a x 
b Old It spend more than $100 dUring the year (either directly or indirectly) for political purposes? See the instructIOns for the deflnilion 1b x 

If the answer IS ''Yes'' to 1a or 1b, attach a detailed descrlpllon of the activities and copies of any materials published or ~ distributed by the foundatIOn In connecllon with the activities. - --
c Old the foundation file Form 1120-POL for thiS year? 1c x 
d Enter the amount (If any) of tax on political expenditures (section 4955) Imposed dUring the year: 

J (1) On the foundation. ~ $ O. (2) On foundation managers. ~ $ O. 

e Enter the reimbursement (If any) paid by the foundallon dUring the year for political expenditure tax Imposed on foundation 

managers. ~ $ O. r --
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 x 

If ''Yes,'' attach a detailed descrlpllon of the activities. ~ 3 Has the foundation made any changes, not previously reported to the IRS, In ItS governing Instrument, articles of Incorporallon, or ... - --
bylaws, or other similar Instruments? If "Yes," attach a conformed copy of the changes 3 x 

4a Old the foundation have unrelated business gross Income of $1,000 or more dUring the year? 4a x 
b If ''Yes,'' has It filed a tax return on Form 990-T for thiS year? 4b x 

5 Was there a IiqUidallon, termlnallon, dissolution, or substantial contraction dUring the year? 5 x 
If ''Yes,'' attach the statement reqUIred by General Instruction T J 6 Are the reqUirements of section 508(e) (relating to secllons 4941 through 4945) satisfied either: 
• By language In the governing Instrument, or 

• By state leglslallon that effectively amends the governing Instrument so that no mandatory dlrecllons that conflict with the state law ----
remain In the governing Instrument? 6 x 

7 Old the foundallon have at least $5,000 in assets at any time during the year? If ''Yes:' complete Part II, col. (c), and Part x:v 7 x 

8a Enter the states to which the foundallon reports or with which It IS registered. See Instrucllons. ~ J WA 

b If the answer IS ''Yes'' to line 7, has the foundallon furnished a copy of Form 990-PF to the Attorney General (or deSignate) -- ----of each state as reqUired by General Instruction G? If "No," attach explanation 8b x 
9 Is the foundallon claiming status as a private operating foundallon within the meaning of section 4942())(3) or 4942())(5) for calendar - -.---J --

year 2019 or the tax year beginning In 2019? See the Instrucllons for Part XIV. If ''Yes,'' complete Part XIV 9 x 
10 Old any persons become substantial contributors durlnQ the tax vear? If 'Ves • ettach a schedule hshnQ the. names and addresses 10 X 

Form 990-PF (2019) 

923531 12-17-19 

4 
11081110 149062 92NOOX 2019.05000 THE BRAINERD FOUNDATION 



Form 990-PF (2019) THE BRhINERD FOUNDATION 91-1675591 Page 5 

I Part VII-A ,I Statements Regarding Activities (continued) 

Yes No 
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Within the meamng of 

seclion 512(b)(13)? If 'Yes," attach schedule. See instructions 11 x 
12 Did the foundatIOn make a dlstrlbulion to a donor adVised fund over which the foundation or a disqualified person had adVISOry priVileges? 

If 'Yes," attach statement See instructions 12 x 
13 Did the foundation comply With the publiC inspection requirements for ItS annual returns and exemption application? 13 x 

Website address ~ www • BRAINERD. ORG 

14 The books are In care of ~ _C_R_y_S_T_A_L_AND __ ER_S_O_N--:--:-______________ _ Telephone no,~206-448-0676 
Located at ~1411 FOURTH AVENUE, SUITE 1000, SEATTLE, WA ZIP+4 ~_81_0_1 ___ -==-

~D 15 Seclion 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041- check here 

and enter the amount of tax-exempt Interest received or accrued dUring the year ~I 15 I 
16 At any time dUring calendar year 2019, did the foundalion have an Interest In or a signature or other authOrity over a bank, 

SeCUrities, or other financial account In a foreign country? 

See the instructions for exceplions and filing requirements for FInCEN Form 114. If 'Yes," enter the name of the 
fore Ion country ~ 

I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

la DUring the year, did the foundalion (either directly or indirectly): 

(1) Engage In the sale or exchange, or leaSing of property With a disqualified person? 
(2) Borrow money from, lend money to, or otherWise extend credit to (or accept It from) 

DYes [!] No 

a disqualified person? 

(3) Furnish goods, serVices, or facilities to (or accept them from) a disqualified person? 

(4) Pay compensalion to, or payor reimburse the expenses of, a disqualified person? 

DYes [!] No 

DYes [!] No 

[!] Yes D No 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person)? DYes [!] No 

(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" 
If the foundation agreed to make a grant to or to employ the offiCial for a period after 
termlnalion of government service, If termlnaling Within 90 days.) DYes [!] No 

b If any answer IS 'Yes" to la( 1)-(6), did any of the acts fall to qualify under the exceplions described In Regulations 

seclion 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions 

Organlzalions relYing on a current notice regarding disaster aSSistance, check here 
c Did the foundalion engage In a prior year In any of the acts described In la, other than excepted acts, that were not corrected 

before the first day of the tax year beginning In 2019? 
2 Taxes on failure to distribute Income (seclion 4942) (does not apply for years the foundation was a private operaling foundatIOn 

defined In section 4942{J)(3) or 4942{J)(5)): 
a At the end of tax year 2019, did the foundation have any undistributed Income (Part XIII, lines 

6d and 6e) for tax year(s) beginning before 2019? DYes [!] No 
If 'Yes," list the years ~ _______ , _______ , _______ , ______ _ 

b Are there any years listed In 2a for which the foundation IS not applYing the provIsions of sectIOn 4942(a)(2) (relaling to Incorrect 

valuation of assets) to the year's undistributed Income? (If applYing seclion 4942(a)(2) to all years listed, answer "No" and attach 
statement - see Instruclions.) N/ A 

c If the provIsions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here, 

... , I , 

3a Did the foundation hold more than a 2% direct or indirect Interest In any bUSiness enterprise at any time 
dUring the year? DYes [!] No 

b If 'Yes," did It have excess bUSiness holdings In 2019 as a result of (1) any purchase by the foundation or disqualified persons after 

May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 

of holdings acqUIred by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, 

Schedule C, to determine If the foundation had excess bUSiness holdings In 2019.) 

4a Did the foundation Invest dUring the year any amount In a manner that would leopardlze ItS charitable purposes? 

b Did the foundation make any Investment In a prior year (but after December 31, 1969) that could leopardlze ItS charitable purpose that 
had not been removed from Jeopardy before the first day of the tax year beginning In 2019? 

923541 12-17-19 

5 

N/A 

N/A 

Yes No 
16 x 

.. .' 
: ~ , 

Yes No 
, ' 

." . ,. .. 
~ J ,. 

.. 
, .. .. 

--I...:......:.... 
lb x 

--~ 
lc x 

" 

n' 

--1'-":'" 
2b 

, ., 

~-I:":""'" 
3b 
4a x 
__ --.J 

4b x 
Form 990-PF (2019) 

11081110 149062 92NOOX 2019.05000 THE BRAINERD FOUNDATION 



Form 990-PF (2019) THE BRAINERD FOUNDATION 91-1675591 

L Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

Sa Durlng'the year, did the foundation payor Incur any amount to: 

(1) Carryon propaganda, or otherwise attempt to Influence leglslallon (secllon 4945(e))? 

12) Influence the outcome of any speCific public elecllon (see section 4955); or to carryon, directly or indirectly, 
any voter reglstrallon drive? 

(3) PrOVide a grant to an indiVidual for travel, study, or other similar purposes? 

(4) PrOVide a grant to an organization other than a charitable, etc., organization deSCribed in section 
4945(d)(4)(A)? See Instrucllons 

(5) PrOVide for any purpose other than religious, charitable, sCientific, literary, or educallonal purposes, or for 

o Yes [D No 

o Yes [D No 

o Yes [D No 

o Yes [D No 

the prevenllon of cruelty to children or animals? 0 Yes [D No 

Page 6 

~ Yes No 
: ' 

\. , .,. " 

• ,; , 

. " ~'; 

'. 
b If any answer IS "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the excepllons deSCribed In Regulallons f "., , • --'-':--" 

secllon 53.4945 or in a current notice regarding disaster assistance? See Instrucllons 

OrganizatIOns relYing on a current notice regarding disaster aSSistance, check here 

c If the answer IS ''Yes'' to quesllon 5a(4), does the foundation claim exemption from the tax because It maintained 
expenditure responsibility for the grant? N/ A 

If ''Yes,'' attach the statement reqUired by Regulations section 53.4945-5(d). 

N/A 

~O 

o Yes 0 No 

5b 

t 
• I , " . 

I, •• " .""l'"': Ga Old the foundallon, dUring the year, receive any funds, directly or indirectly, to pay premIUms on 
a personal benefit contract? o Yes [D No ----1-

b Did the foundation, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If ''Yes'' to 6b, file Form 8870. 

70 At any time dUring tho ta)( yoar, was tho foundatIOn a party to a prohlbitod tax ~holtor tran~acllon? 

b If ''Yes,'' did the foundation receive any proceeds or have any net Income attributable to the transaction? 

8 Is the foundallon sublect to the secllon 4960 tax on payment(s) of more than $1,000,000 In remunerallon or 

OYoc 0 No 
N/A 

" 

excess oarachute oayment(s)dufll}gthe year? 0 Yes [KJ No . 
I Part VIII I Inf~rmation About Officers, Directors, Trustees, Foundation Managers, Highly 

Paid Employees, and Contractors 
List all officers, directors, trustees, and foundation managers and their compensation. 

(b) Title, and avera~e (e) Compensation 
(a) Name and address hours per week devo ed (If not pa~~, 

to position enter -0-
PAUL BRAINERD t'RES/TREAS 

1411 FOURTH AVENUE SUITE 1000 

SEATTLE, WA 98101 1. 00 O. 
ANN KRUMBOLTZ 'lICE PRESIDENT 

1411 FOURTH AVENUE, SUITE 1000 

SEATTLE, WA 98101 40.00 188,467. 

SHERRY E. BRAINERD '1P/SECRETARY 

1411 FOURTH AVENUE, SUITE 1000 

SEATTLE, WA 98101 5.00 O. 

NALINDA KEHOE O-DIRECTOR 

1411 FOURTH AVENUE SUITE 1000 

SEATTLE, WA 98101 30.00 140,537. 
2 Compensation of five highest-paid employees lother than those included on line 1). If none, enter "NONE." 

(b) Title, and average 
(a) Name and address of each employee paid more than $50,000 hours ~er week (e) Compensation 

devoted 0 position 
MICHELLE ZEIDMAN - 1411 FOURTH PROGRAM ASSOCIATE 

AVENUE, STE 1000, SEATTLE, WA 98101 28.00 65,850. 

KATHLEEN WHITSON - 1411 FOURTH pROGRAM ASSOCIATE 

AVENUE STE 1000, SEATTLE, WA 98101 25.00 51,117. 

CRYSTAL ANDERSON - 1411 FOURTH ONTROLLER 

AVENUE STE 1000, SEATTLE, WA 98101 15.00 55,166. 

Total number of other employees paid over $50 000 

(dl ConlnbutlOns to 
emp oyee benefit plans 

and delerred 
compensation 

O. 

41,420. 

O. 

30,886. 

(dl ConlnbuMns 10 
emp oyee bene III plans 

and delerred 
compensallon 

14,472. 

11,234. 

6,607. 

~I 

Rh X 

' .. ..- ., J 
7b 

; 

~ 

(e) Exr.ense 
accoun , other 

allowances 

O. 

O. 

O. 

O. 

(e) Exr.ense 
accoun , other 

allowances 

O. 

O. 

O. 

0 

Form 990-PF (2019) 

923551 12·17·19 

6 
11081110 149062 92NOOX 2019.05000 THE BRAINERD FOUNDATION 



2019 THE BRMNERD POUNDATION 91-1675591 Page 7 

Information About Officers, Directors, Trustees, Foundation Managers, Highly 
Paid Employees, and Contractors (continued) 

3 FiITe highest-paid independent contractors for professional services. If none enter "NONE." . 
la) Name and address of each person paid more than $50,000 Ib) Type of service 

NONE 

Total number of others receiving over $50 000 for orofesslonal services 
I Part IX-A I summary of Direct Chantable Activities 

list the foundation's four largest direct charitable activities dUring the tax year. Include relevant statistical information such as the 
number of organizations and other benefiCiaries served, conferences convened, research papers produced, etc. 

1 N/A 

2 

3 

4 

I P.art IX-BJ Summary of Program-Related Investments 
DesCribe the two largest program-related Investments made by the foundation dUring the tax year on lines 1 and 2. 

1 NONE 

2 

All other program-related Investments. See instructions. 
3 NONE 

Total. Add hnes 1 through 3 ~ 

923561 12·17·19 

7 

Ie) Compensation 

~ 0 

Expenses 

o. 

Amount 

o. 

o. 
o. 

Form 990-PF (2019) 
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Form 990-PF (2019) THE BRAINERD' FOUNDATION 91-1675591 Page B 

lt~art~Xi] Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions.) 

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes: -a Average monthly fair market value of securities 1a 

b Average of monthly cash balances 1b 
c Fair market value of all other assets 1c 

d Total (add lines 1a, b, and c) 1d 
e Reduction claimed for blockage or other factors reported on lines 1a and 

1c (attach detailed explanation) I 1e I O. • 2 ACQUISItIOn mdebtedness applicable to line 1 assets 2 

3 Subtract line 2 from Ime 1d 3 

4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructlOns) 4 
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,lme 4 5 
6 Minimum investment return. Enter 5% of Ime 5 6 

IIP.art'XIII Distributable Amount (see instructions) (SectIOn 4942(J)(3) and (J)(5) private operatmg foundatIOns and certam 
foreign organizatIOns, check here ~ and do not complete thiS part.) 

M,nimum mvestment return from Part X, line 6 

2a Tax on mvestment mcome for 2019 from Part VI, line 5 

b Income tax for 2019. (ThiS does not mclude the tax from Part VI.) 

c Add lines 2a and 2b 

3 Distributable amount before adjustments. Subtract line 2c from line 1 

4 Recoveries of amounts treated as Quallfymg distributions 

5 Add lines 3 and 4 

6 DeductIOn from distributable amount (see mstrucllons) 

7 Distributable amount as ad usted. Subtract Ime 6 from line 5. Enter here and on Part XIII line 1 

Il~art'XIiJi Qualifying Distributions (see Instructions) - --
1 Amounts paid (lncJudlng administrative expenses) to accomplish charitable, etc., purposes: 

a Expenses, contributions, giftS, etc. - total from Part I, column (d), Ime 26 

b Program-related mvestments - total from Part IX-8 

2 Amounts paid to aCQUire assets used (or held for use) directly In carry 109 out charitable, etc., purposes 

3 Amounts set aSide for specific charitable prolects that satisfy the: 

a SUitability test (prior IRS approval reqUired) 

b Cash distributIOn test (attach the reqUIred schedule) 

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, Ime 8; and Part XIII, line 4 

5 Foundallons that qualify under section 4940(e) for the reduced rate of tax on net mvestment 

lOCO me. Enter 1% of Part 1,Ime 27b 

6 Adjusted qualifying distributions. Subtract Ime 5 from line 4 

5,519. • 221. 

2c 

3 

4 

5 

6 

7 

-1a 

1b 

2 -3a 

3b 

4 

5 
6 

Note: The amount on line 6 Will be used In Part V, column (b), In subsequent years when calculating whether the foundation Qualifies for the section 
4940(e) reduction of tax 10 those years. 

2,315,362. 

4,743,170. 

203,044. 

7,261,576. 

O. 

7,261,576. 

108,924. 

7,152,652. 

357,633. 

357,633. 

5,740. 

351,893. 

17,997. 

369,890. 

O. 
369,890. 

3,156,047. 

O. 

3,156,047. 

5,519. 

3,150,528. 

Form 990-PF (2019) 

923571 12·17·19 
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Form 990-PF (2019) THE BRAINERD FOUNDATION 91-1675591 Page 9 

I Part XIII I Undistributed Income (see instructions) 

(a) (b) (c) (d) 
Corpus Years pnor to 2018 2018 2019 

1 Dlstnbutable amount for 2019 from Part XI, 

line 7 369,890. 

2 Undistributed Income, If any, as of the end of 2019 
j a Enter amount for 2018 only o. 

b Total for pnor years: 

1 ---' 
o. 

---' ---
3 Excess dlstnbutlons carryover, If any, to 2019: 

a From 2014 2,431,937. 

bFrom 2015 2,501,242. 

c From 2016 2,925,469. 

d From 2017 3,112,809. 

e From 2018 3,230,935. 

f Tolal of lines 3a through e 14,202,392. ! 
4 Qualifying dlstnbutlons for 2019 from 

Part XII, line 4: .. $ 3,156,047. 

a Applied to 2018, but not more than line 2a o. 
b Applied to undlstnbuted Income of pnor 

I years (Election required - see instructions) O. 

c Treated as dlstnbutlons out of corpus 
1 (Election required - see instructions) O. 

d Applied to 2019 dlstnbutable amount 369,890. 

e Remaining amount dlstnbuted out of corpus 2,786,157. 1 
5 Excess distributions carryover applied to 2019 

(If an amount appears In column (d), the same amount 
O. O. must be shown In column (a) ) 

6 Enter the net total of each column as 
indicated below: 

a Capus Add hnes 3t, 4c, and 40 Subtract hne 5 16,988,549. 

b Pnor years' undlstnbuted Income. Subtract I line 4b from line 2b O. 

c Enter the amount of pnor years' 
undlstnbuted Income for which a notice of 
defiCiency has been Issued, or on which 
the sectIOn 4942(a) tax has been previously 

O. assessed 
d Subtract line 6c from line 6b. Taxable 

1 amount - see Instructions O. 

e Undistributed Income for 2018. Subtract line I 4a from line 2a. Taxable amount - see Instr. O. 

f Undistributed Income for 2019. Subtract 
lines 4d and 5 from line 1. ThiS amount must 
be dlstnbuted In 2020 O. 

7 Amounts treated as distributions out of 

corpus to satisfy requirements Imposed by 

section 170(b)(1)(F) or 4942(g)(3) (Election 

may be required - see instructIOns) O. 

8 Excess distributions carryover from 2014 

I not applied on line 5 or line 7 2,431,937. 

9 Excess distributions carryover to 2020. j Subtract lines 7 and 8 from line 6a 14,556,612. 

10 AnalYSIS of line 9. 

a Excess from 2015 2,501,242. 

b Excess from 2016 2,925,469. 

c Excess from 2017 3,112,809. 

d Excess from 2018 3,230,935. 

e Excess from 2019 2,786,157. 

923581 12-17-19 Form 990-PF (2019) 
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" 

Form 990-PF 12019) THE BRAINERD'FOUNDATION 91-1675591 P~I e 10 
I Part XIV I Private Operating Foundations (see Instructions and Part VII·A, question 9) N/A / 

1 a If the foundation has received a ruling or determination letter that It IS a private operating ~I / "foundation, and the ruling IS effective for 2019, enter the date of the ruling 

b Check box to indicate whether the foundation IS a private operating foundation described In section [ ] 4942{J)(3) or [ ] 49Jl(i)(5) 

2 a Enter the lesser of the adjusted net Tax year Prior 3 years /" 
Income from Part I or the minimum (a) 2019 (b) 2018 (e) 2017 (d)201V (e) Total 

Investment return from Part X for / each year listed 

b 85% of line 2a /" 
c Qualifying distributions from Part XII, / line 4, for each year listed 

d Amounts Included In line 2c not / used directly for active conduct of 
exempt activities 

e Qualifying distributions made directly 

/ " for active conduct of exempt activities. 

Subtract line 2d from line 2c 
3 Complete 3a, b, or c for the 

/ alternative test relied upon: 
a "Assets" alternative test - enter: 

(1) Value of all assets 

(2) Value of assets qualifying / under section 4942(J)(3)(B)(I) 
b "Endowmenf' alternative test - enter / 213 of minimum Investment return 

shown In Part X, line 6, for each year 
listed 

c "Supporf' alternative test - enter: / 
(1) Total support other than gross 

Investment Income (Interest 
diVidends, rents, payme on 
seCUrities loans (sectl 
512(a)(5)), or roy es) 

(2) Support from neral public 
and 5 or 1n exempt 

~ "'" ,,,.d.d '" sectlo 11942(J)(3)(B)(IIi) 
(3) L est amount of support from 

n exempt organization 

Gross Investment Income 
I Part xv J Supple'!lentary. Information (Cor:nplete t~is part only if the foundation had $5,000 or more in assets 

at any tIme during the year-see instructIons.) 

Information Regarding Foundation Managers: 
a list any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 

year (but only If they have contributed more than $5,000). (See section 507(d)(2).) 

PAUL BRAINERD 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large porllon of the ownership of a partnership or 
other entity) of which the foundation has a 10% or greater Interest. 

NONE 

2 Information Regarding Contribution, Grant, Gift, loan, Scholarship, etc., Programs: 
Check here ~ 0 If the foundation only makes contributions to preselected charitable organizations and does not accept unsoliCited requests for funds. If 
the foundation makes giftS, grants, etc., to indiViduals or organizations under other conditIOns, complete Items 2a, b, c, and d. 

a The name, address, and telephone number or email address of the person to whom applications should be addressed: 
ANN KRUMBOLTZ, BRAINERD FOUNDATION, 206-448-0676 

1411 FOURTH AVENUE, SUITE 1000, SEATTLE, WA 98101 

b Tho form In which applicallonc chould bo cubmlttod and information and matorlalc thoy chould Includo: 
SEE THE WEBSITE WWW.BRAINERD.ORG FOR THE APPLICATION 

c Any submiSSion deadlines: 
APPLICATIONS ARE ACCEPTED THROUGHOUT THE YEAR 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors: 
GEOGRAPHICAL RESTRICTIONS -- LIMITED TO PACIFIC NORTHWEST 

CHARITABLE FIELD RESTRICTIONS - ENVIRONMENTAL 

923601 12·17-19 
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Form 990-PF (2019) THE BRAINERD "FOUNDATION 6 91-1 75591 Page 11 

I ,F?art iXVJ I Supplementary Information (contmued) 

3 Grants and Contributions Paid Durinq the Year or Approved for Future Payment 

RecIpient If recIpient IS an individual, 
Foundation Purpose of grant or show any relatIOnship to Amount any foundation manager status of contribution Name and address (home or business) 

or substantial contributor recIpient 

a Paid durmg the year 

BOD DISCRETIONARY GRANTS - SEE "UA PC ~NVIRONMENTAL 

ATTACHMENT A PRESERVATION 

ADDRESSES ARE AVAILABLE IN THE 

TAXPAYER'S OFFICE ON REQUEST 10,000. 

EXECUTIVE DISCRETIONARY GRANTS - SEE ~/A PC ~NVIRONMENTAL 
ATTACHMENT A PRESERVATION 

ADDRESSES ARE AVAILABLE IN THE 

TAXPAYER'S OFFICE ON REQUEST 126,500. 

GRASSROOTS GRANTS - SEE ATTACHMENT A t./A PC E:NVIRONMENTAL 

ADDRESSES ARE AVAILABLE IN THE PRESERVATION 

TAXPAYER'S OFFICE ON REQUEST 25,000. 

MATCHING GRANTS - SEE ATTACHMENT A N/A PC ~NVIRONMENTAL 

ADDRESSES ARE AVAILABLE IN THE PRESERVATION 

TAXPAYER'S OFFICE ON REQUEST 19,612. 

OPPORTUNITY GRANTS - SEE ATTACHMENT A N/A PC ~IRONMENTAL 

ADDRESSES ARE AVAILABLE IN THE PRESERVATION 

TAXPAYER'S OFFICE ON REQUEST 59,760. 

Total SEE CONTINUATION SHEET(S) ~ 3a 2,167,872. 

b Approved for future payment 

NONE 

Total ~ 3b O. 

Form 990-PF (2019) 

923611 12·17-19 
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Form 990-PF (2019) THE BR.,AINERD 'FOUNDATION 91-1675591 Page 12 

I Part XVI-A I Analysis of Income-Producing Activities 

Enter'gross amounts unless otherwise indicated, Unrelated business Income Excluded by sectIon 512,513, or 514 (e) 
(a) (b) E!~L (d) Related or exempt 

BUSiness Amount sion Amount funclion Income 1 Program service revenue: code code 

a 

b 

c 
d 

e 
f 

9 Fees and contracts from government agencies 
2 Membership dues and assessments 

3 Interest on savings and temporary cash 
Investments 

4 DIvidends and Interest from seCUrities ~00099 337. 14 110,444. 

5 Net rental Income or (loss) from real estate: I 
a Debt-financed property 

b Not debt-financed property 

6 Net rental Income or (loss) from personal 

property 

7 Other Investment Income 900099 2,009. 14 96,975. 

8 Gain or (loss) from sales of assets other 
than Inventory 900099 -454. 18 449,693. 

9 Net Income or (loss) from speCial events 

10 Gross profit or (loss) from sales of Inventory 
11 Other revenue: 

a NONTAXABLE INCOME 9,147. 

b RETURNED GRANTS 17,997. 

C 

d 

e 
12 Subtotal. Add columns (b), (d), and (e) 1,892. 657,112. 27,144. 

13 Total. Add line 12, columns (b), (d), and (e) 13 ____________ 6_8_6~,1_4_8~. 

(See worksheet In line 13 Instruclions to verify calculations.) 

I Part XVI-B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. Explain below how each aclivlty for which Income IS reported In column (e) of Part XVI-A contributed Importantly to the accomplishment of 

'f' the foundalion's exempt purposes (other than by providing funds for such purposes). 

11A ~OOK/TAX DIFFERENCE FROM PASS-THROUGHS 
11B rRIOR YEARS GRANTS RETURNED TO FOUNDATION FROM SEATTLE UNIVERSITY 

923621 12-17-19 Form 990-PF (2019) 
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CONTINUATION FOR 990-PF, PART IV 

THE BRAINERD FOUNDATION 91-1675591 PAGE 1 OF 1 
I Part IV I Capital Gains and Losses for Tax On Investment Income 

(a) Ltst and describe the klnd(s) of property sold, e.g., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co. 

1a P1I.SSTHROUGH FROM FCA ELEMENT LLC 

b ARCHIPELAGO HOLDINGS, LTD INSTALLMENT SALE 

C ARCHIPELAGO HOLDINGS, LTD COMPLETE REDEMPTION 

d PASSTHROUGH FROM FRONTIER SMALL VALUE LP 

e PASSTHROUGH FROM LEGACY VENTURE III LLC 

1 PASSTHROUGH FROM LEGACY VENTURE IV LLC 

g PASSTHROUGH FROM IR&M INTERMEDIATE FUND 

h MW GLOBAL OPPORTUNITIES FUND COMPLETE REDEMPTION 

I COMPUTERS 

~ DISPOSAL OF FCA ELEMENT LLC 

k DISPOSAL OF FRONTIER SMALL VALUE LP 

I 

m 
n 
a 

(e) Gross sales price (f) Depreclallon allowed (g) Cost or other baSIS 
(or allowable) plus expense of sale 

a 2,043. 

b 287,000. 195,985. 

c 267,429. 166,985. 

d 25,215. 

e 14,392. 

t 133,347. 

~ 5,077 . 

h 748,738. 666,094. 

I 350. 6,303. 7,052. 

I 436,452. 436,450. 

k 170,369. 170,370. 

I 

m 
n 
a 

Complete only tor assets shOWing gain In column (h) and owned by the foundation on 12/31/69 

(j) Adlusted baSIS (k) Excess at col. (I) 
(i) F.M.V. as 0112/31/69 as at 12/31/69 over col. (J), It any 

a 
b 
c 
d 
e 
t 
g 

h 

I 

I 

k 

I 
m 
n 
a 

2 Capital gain net Income or (net capital loss) { It gain, also enter In Part I, line 7 } 
It (loss), enter "-0-" In Part I, line 7 

3 Net short-term capital gain or (loss) as defined In secllons 1222(5) and (6): 
I! gain, also enter In Part I, line 8, column (c). 
I! (loss), enter "-0-" In Part I, line 8 

923591 
04·01·19 

14 

} 

(b~HOW aCQUired (Cl Date aCQUired (d) Date sold - Purchase mo., day, yr.) (mo., day, yr.) D - Donallon 
P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

P 01/01/12 12/23/19 

P VARIOUS 12/31/19 

P VARIOUS 12/31/19 

(h) Gain or (loss) 
(e) plus (I) minus (g) 

-2,043. 

91,015. 

100,444. 

25,215. 

14,392. 

133,347. 

5,077 • 

82,644. 

-399. 

2. 

-1. 

(I) Losses (from col. (h)) 
Gains (excess 01 col. (h) gain over col. (k), 

but not less than "-0-") 

-2,043. 

91,015. 

100,444. 

25,215. 

14,392. 

133,347. 

5,077 • 

82,644. 

-399. 

2. 

-1. 

2 449,693. 

3 N/A 

11081110 149062 92NOOX 2019.05000 THE BRAINERD FOUNDATION 



THE BRAINERD FOUNDATION 

I Part XV I Supplementary Information 
3 Grants and Contributions Paid During the Year (Continuation) 

RecIpient 

Name and address (home or business) 

PROGRAM GRANTS - SEE ATTACHMENT A 

ADDRESSES ARE AVAILABLE IN THE 

TAXPAYER'S OFFICE ON REQUEST 

Total from continuation sheets 

923631 
04-01-19 

If recIpient IS an individual, 
show any relationship to 
any foundation manager 
or substantial contnbutor 

~/A 

15 

91-1675591 

Foundation Purpose of grant or 
status of contribution 
recIpient 

l>C ~NVIRONMENTAL 

l>RESERVATION 

11081110 149062 92NOOX 2019.05000 THE BRAINERD FOUNDATION 

Amount 

1,927,000. 

1,927,000. 



THE BRAINERD' FOUNDATION 91-1675591 Page 13 

Information Regarding Transfers to and Transactions and Relationships With Noncharitable 
Exempt Organizations 

1 'Did the organization directly or indirectly engage In any of the follOWing with any other organization described In section 501(c) I 
Yes No 

(other than sectIOn 501(c)(3) organizations) or In section 52?, relating to political organizations? • • a Transfers from the reporting foundation to a nonchantable exempt organization of: 

(1) Cash 1a{11 x 
(2) Other assets 1a(2) x 

b Other transactions: ---(1) Sales of assets to a nonchantable exempt organization 1b(1) 

(2) Purchases of assets from a nonchantable exempt organization 1b(2) 

(3) Rental of facilities, eqUipment, or other assets 1b(3) 

(4) Reimbursement arrangements 1b(4) 

(5) Loans or loan guarantees 1b(5) 

(6) Performance of services or membership or fundralslng soliCitatIOns 1b(6) 
e Shanng of facilities, eqUipment, mailing lists, other assets, or paid employees 1e 
d If the answer to any of the above IS 'Yes," complete the follOWing schedule. Column (b) should always show the fair market value of the goods, other assets, 

or services given by the reporting foundation. If the foundation received less than fair market value In any transaction or shanng arrangement, show In 

column (d) the value of the goods other assets or services received , , 
(a) lin. no (b) Amount Involved (e) Name of nonchantable exempt organization (d) DeSCription of transfers, transactions, and sharing arrangements 

N/A 

x 
x 
x 
x 
x 
x 
x 

2a Is the foundation directly or indirectly aHlliated With, or related to, one or more tax-exempt organizations descnbed 

In section 501(c) (other than sectIOn 501(c)(3)) or In section 52?? DYes [TI No 

b If 'Yes" complete the followlnO schedule. 
(a) Name of organizatIOn (b) Type of organization (e) Descnptlon of relationship 

N/A 

UndEl' penalties of perJUrY. I declare that I have examined thiS return, Including accompanYing schedules and statements, and to the best of my knowledge 
I May th. IHS. diSCUSS thl' 

Sign and belIef, It IS true, correct, and complete Declaration of preparer (other than taxpayer) IS based on all information of which preparer has any knowledge return With the preparer 

~ CA.""AO- j "'"' .. oec. ~ ~ \)~rCc.NC 
shown below? Sea Insb' 

Here II\LII / 26l () [TI Yes DNo • Signature of oHlcer or trustee -- Date Title 
PnnVType preparer's name 

1r.E?U 
Date Check D If PTiN 

I//IO/'l4o 
self- employed 

Paid COLLEEN C LOUGHRAN P00286018 
Preparer Firm's name ~ KING & OLIASON PLLC (J Firm's EIN ~ 27-4238573 
Use Only 

Firm's address ~ 200 W MERCER ST, SUITE E300 

SEATTLE, WA 98119 Phone no. 206-285-7242 

Form 990-PF (2019) 

9236~2 12·17·19 
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THE BRAINERD FOUNDATION 91-1675591 

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

PASSTHROUGH FROM FCA ELEMENT PURCHASED VARIOUS 12/31/19 
LLC 

(B) (C) (D) (E) (F) 
GROSS VALUE AT EXPENSE OF 

SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS 

° . 2,043. ° . ° . -2,043. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

ARCHIPELAGO HOLDINGS, LTD PURCHASED VARIOUS 12/31/19 
INSTALLMENT SALE 

(B) (C) (D) (E) (F) 
GROSS VALUE AT EXPENSE OF 

SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS 

287,000. 195,985. ° . ° . 91,015. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

ARCHIPELAGO HOLDINGS, LTD PURCHASED VARIOUS 12/31/19 
COMPLETE REDEMPTION 

(B) (C) (D) (E) (F) 
GROSS VALUE AT EXPENSE OF 

SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS 

267,429. 166,985. 0. ° . 100,444. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

PASSTHROUGH FROM FRONTIER PURCHASED VARIOUS 12/31/19 
SMALL VALUE LP 

(B) (C) (D) (E) (F) 
GROSS COST OR EXPENSE OF 

SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS 

25,215. ° . o. O. 25,215. 

16 STATEMENT (S) 1 
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THE BRAINERD FOUNDATION 91-1675591 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

PASSTHR:0UGH FROM LEGACY PURCHASED VARIOUS 12/31/19 
VENTURE III LLC 

(B) (C) (D) (E) ( F) 
GROSS COST OR EXPENSE OF 

SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS 

14,392. O. o. O. 14,392. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

PASSTHROUGH FROM LEGACY PURCHASED VARIOUS 12/31/19 
VENTURE IV LLC 

(B) ( C) (D) (E) (F) 
GROSS COST OR EXPENSE OF 

SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS 

133,347. O. o. O. 133,347. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

PASSTHROUGH FROM IR&M PURCHASED VARIOUS 12/31/19 
INTERMEDIATE FUND 

(B) (C) (D) (E) (F) 
GROSS COST OR EXPENSE OF 

SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS 

5,077. O. o. O. 5,077 • 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

MW GLOBAL OPPORTUNITIES FUND PURCHASED VARIOUS 12/31/19 
COMPLETE REDEMPTION 

(B) (C) (D) (E) (F) 
GROSS VALUE AT EXPENSE OF 

SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS 

748,738. 666,094. O. O. 82,644. 
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THE BRAINERD FOUNDATION 91-1675591 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

COMPUTERS PURCHASED 01/01/12 12/23/19 

(B) (C) (D) (E) (F) 
GROSS VALUE AT EXPENSE OF 

SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS 

350. 7,052. o. 6,303. -399. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

DISPOSAL OF FCA ELEMENT LLC PURCHASED VARIOUS 12/31/19 

(B) ( C) (D) (E) (F) 
GROSS VALUE AT EXPENSE OF 

SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS 

436,452. 436,450. o. o. 2. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

DISPOSAL OF FRONTIER SMALL PURCHASED VARIOUS 12/31/19 
VALUE LP 

(B) (C) (D) (E) (F) 
GROSS VALUE AT EXPENSE OF 

SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS 

170,369. 170,370. o. o. -1. 

(A) MANNER DATE 
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD 

PASSTHROUGH FROM LEGACY PURCHASED VARIOUS 12/31/19 
VENTURE IV LLC 

(B) (C) (D) (E) (F) 
GROSS COST OR EXPENSE OF 

SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS 

o. 359. o. o. -359. 
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THE BRAINERD FOUNDATION 91-1675591 

(A) 
DESCRIPTION OF PROPERTY 

MANNER DATE 
ACQUIRED ACQUIRED DATE SOLD 

PASSTHROUGH FROM FCA ELEMENT 
LLC 

PURCHASED VARIOUS 12/31/19 

(B) 
GROSS 

SALES PRICE 

(C) 
COST OR 

OTHER BASIS 

(D) 
EXPENSE OF 

SALE 

o. 95. 

NET GAIN OR LOSS FROM SALE OF ASSETS 

CAPITAL GAINS DIVIDENDS FROM PART IV 

TOTAL TO FORM 990-PF, PART I, LINE 6A 

o. 

FORM 990-PF OTHER INCOME 

(A) 
REVENUE 

DESCRIPTION PER BOOKS 

PASS THROUGH FROM P'SHIP- OTHER INC 83,653. 

PASS THROUGH FROM P'SHIP-ORD INCOME 7,883. 

PASS THROUGH FROM P'SHIP-SEC 988 
INC 5,439. 

PASS THROUGH FROM P'SHIP- OTHER INC 1,994. 

PASS THROUGH FROM P'SHIP-ORD INCOME 15. 

NONTAXABLE INCOME 9,147. 

RETURNED GRANTS 17,997. 

TOTAL TO FORM 990-PF, PART I, LINE 11 126,128. 

FORM 990-PF LEGAL FEES 

(A) (B) 
EXPENSES NET INVEST-

DESCRIPTION PER BOOKS MENT INCOME 

FOX ROTHSCHILD, LLP 2,135. 1,068; 

GARVEY, SCHUBERT & BARER 1,833. 916. 

DAVIS WRIGHT TREMAINE LLP 437. 219. 

TO FM 990-PF, PG 1, LN 16A 4,405. 2,203. 

(E) (F) 

DEPREC. GAIN OR LOSS 

o. -95. 

449,239. 

o. 

449,239. 

STATEMENT 2 

(B) (C) 
NET INVEST- ADJUSTED 
MENT INCOME NET INCOME 

83,653. 

7,883. 

5,439. 

o. 
o. 
o. 
o. 

96,975. 

STATEMENT 3 

(C) (D) 
ADJUSTED CHARITABLE 

NET INCOME PURPOSES 

1,067. 

917. 

218. 

2,202. 
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THE BRAINERD FOUNDATION 

FORM 990-PF 

DESCRIPTION 

KING & OLIASON PLLC 
SWEENEY CONRAD 

TO FORM 990-PF, PG 1, LN 16B 

FORM 990-PF 

DESCRIPTION 

EVAL & PROGRAM CONSULTANTS 
INVESTMENT MANAGEMENT FEES 
ADMINISTRATIVE FEES 
ADVISORY BOARD STIPEND 
COMPUTER SUPPORT 

TO FORM 990-PF, PG 1, LN 16C 

FORM 990-PF 

DESCRIPTION 

FEDERAL EXCISE TAXES -
990-PF 
FEDERAL INCOME TAX - 990-T 
FOREIGN TAXES 
OTHER MISCELLANEOUS TAXES 

TO FORM 990-PF, PG 1, LN 18 

11081110 149062 92NOOX 

ACCOUNTING FEES 

(A) 
EXPENSES 
PER BOOKS 

41,838. 

21,748. 

63,586. 

(B) 
NET INVEST­
MENT INCOME 

20,919. 

10,874. 

31,793. 

OTHER PROFESSIONAL FEES 

(A) 
EXPENSES 
PER BOOKS 

28,606. 

21,933. 

4,923. 

16,800. 

12,200. 

84,462. 

(B) 
NET INVEST­
MENT INCOME 

O. 

21,933. 

197. 

O. 

488. 

22,618. 

TAXES 

(A) 
EXPENSES 
PER BOOKS 

5,519. 

221. 

2,716. 

716. 

9,172. 

(B) 
NET INVEST­
MENT INCOME 

O. 

O. 

2,716. 

29. 

2,745. 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

91-1675591 

STATEMENT 4 

(D) 
CHARITABLE 

PURPOSES 

20,919. 

10,874. 

31,793. 

STATEMENT 5 

(D) 
CHARITABLE 

PURPOSES 

28,606. 

O. 

4,726. 

16,800. 

11,712. 

61,844. 

STATEMENT 6 

(D) 
CHARITABLE 

PURPOSES 

o. 
o. 
o. 

687. 

687. 
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THE BRAINERD FOUNDATION 

FORM 990-PF 

DESCRIPTION 

OFFICE SUPPLIES 
TELEPHONE 
POSTAGE & DELIVERY 
STAFF DEVELOPMENT 
MISC EXPENSES 
LIABILITY INSURANCE 
REPAIRS & MAINTENANCE 
DUES & SUBSCRIPTIONS 
EXTERNAL COMMUNICATION 
PASS THROUGH FROM P'SHIP­
DED RELATED TO PORTFOLIO 
INCOME 
EXPENSES ALLOCATED TO UBTI 

TO FORM 990-PF, PG I, LN 23 

FORM 990-PF 

DESCRIPTION 

IR&M INTERMEDIATE FUND 
LEGACY VENTURE III 
LEGACY VENTURE IV 

OTHER EXPENSES 

(A) 
EXPENSES 
PER BOOKS 

2,746. 

7,808. 

378. 

5,225. 

1,993. 

6,251. 

1,949. 

44. 

31,298. 

9,721. 

O. 

67,413. 

(B) 
NET INVEST­
MENT INCOME 

110. 

312. 

15. 

209. 

81. 

250. 

78. 

2. 

O. 

9,721. 

-296. 

10,482. 

OTHER INVESTMENTS 

(C) 
ADJUSTED 

NET INCOME 

91-1675591 

STATEMENT 7 

(D) 
CHARITABLE 

PURPOSES 

2,636. 

7,496. 

363. 

5,016 . 

1,935. 

6,001. 

1,871. 

42. 

31,298. 

o. 
O. 

56,658. 

STATEMENT 8 

FAIR MARKET VALUATION 
METHOD BOOK VALUE VALUE 

FMV 
FMV 
FMV 

652,802. 652,802. 

344,371. 344,371. 

774,732. 774,732. 

TOTAL TO FORM 990-PF, PART II, LINE 13 1,771,905. 1,771,905. 

FORM 990-PF OTHER ASSETS STATEMENT 9 

BEGINNING OF END OF YEAR FAIR MARKET 
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE 

DEPOSITS 22,140. 22,140. 22,140. 

FIT REFUND RECEIVABLE 79,836. 78,383. 78,383. 

SALES PROCEEDS RECEIVABLE 484,022. O. o. 

TO FORM 990-PF, PART II, LINE 15 585,998. 100,523. 100,523. 
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