
Oepanmenl of the Treasury 
Internal Revenue Service 

For calendar year 2019 or tax 

Name of foundation 

29491177 00913 
EXTENDED TO NOVEMBER 16, 2020 

Return of Private Foundation 
or Secllon 4947(a)(1) Trust Treated as PrIvate FoundatIon 

~ Do not enter social security numbers on thIs form as It may be made public. 
~ Go to www.lrs. ov/Form990PF for InstructIons and the latest Information 

beginning , and ending 

OMS No 1545-0047 

2019 
A Emp)oyer identification number 

OF PUERTO RICO INC 66-0897067 
(or PObox number If mall IS not delivered to street address) B Telephone number 

1 

._ .8 STREET _1 ME'1'RO OEFICE --93·9-51-5-6767- -- .---- -- '---T;;---
City or town, state or proVince, country, and ZIP or foreign postal code 
GUAYNABO PR 00968 

G Check all that apply' Imllal return of a former public charity 

D Amended return 
D Name chan 

C If exemption application IS pending check here V 

o 1 Foreign organlzallons, check here 

2 Foreign aganlzatlons meeting the 85% lest, 
check: here and attach computahon 

H Check type E If private foundallon status was terminated 0 
~O=:=:....s_e_ct:-,o_n---:----'-~"--__ '-:--:-_"':--:---'==_-'-__ -T::;;-T-:-_--'_T-:-_~-='---; under secllon 507(b)( 1 )(A), check here .. 
I Fair market value of all assets at end of year J Accounting method F II the foundation IS In a 60-month termlnatlon

O (from Part II, col. (c), line 16) D Other (speclty) under secllon 507(b)(I)(B), check here .. 
$ (Part I, column (d), must b-e-on--ca-s7""h7ba--s--,s--)-------

es 
and (d) may nol 
(all 

(a) Revenue and 
expenses per books 

(b) Net Investment 
Income 

(c) Adlusted net 
Income 

~ g{J Contrlbullons, gIftS, grants, etc, received 

2 Check" [Xl ,llhe loundahon IS nol reqUired 10 allach 5ch B 

~ 

,~\:C 

~ 

:z 
...;g: 
--.:I 

o· 
W: 
z: 
:;Z' 
~ 
@, 
(f\ 

CII 
::0 
c: 
CII 

~ 
II: 

CII 
> .;::; 
ni 
~ ., 
'c 
'E 
-0 
< 
-0 
c: 
nI 

3 Interest on savings and temporary 
cash Investments 

4 DIvidends and Interest from seCUrities 
Sa Gross rents 

b~--~~~~~~~~~~==1iiiiiiii~~~~~~~~I~!!!!!!!!111111111 
6a Net gain or (loss) from sale of assets not on hne 10 

b ~~~:~s S~~~~n~r~Cae for all 

7 Capital gam nel Income (from Part IV. hne 2) 

8 Net short-term capital gain 
9 Income modlficallons 

108 ~~~s~I:!:~~:~s retums 

b LOGa Coat or good(j !lold 

C Gross profit or (loss) 
11 Other Income 
12 Total Add h II 
13 Compensation of officers. dlrectas. trustees. etc 

14 Other employee salaries and wages 

15 PenSIOrwlaAS;-&R'If}Ie,yee~~ts:'::::::--"" 
16a Legal fe s RECEIVED 

b Accoun ng ,ellS 
c Other p ~p 

17 Interest 8 
lona[)!t 1 8 2~20 

18 Taxes 

19 

20 
21 

22 
23 
24 

25 
26 

27 

Depreci ,,- Ion ant@@10EN I UT 
Occupa 

Travel, conferences, and meetings 
Printing and publlcallOns 
Other expenses 

Total operating and administrative 
expenses Add lines 13 through 23 

Contributions, giftS, grants paid 
Total expenses and disbursements 
Add lines 24 and 25 

Subtract line 26 from line 12 

t1 Ex.cess at revenue over eXOAn'ips .lnn nlc;hllrc;pmpntc;. 

b Net investment income (If negallv., enler -0-) 

net incom 

~ 
0 I 
(/). 
a:-

923501 12-17-19 LHA For Paperworit Reduction Act Notice, see instructions 
1 
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.' 
FIRST TEE OF PUERTO RICO 

Cash - non-interest-bearing 
2 Savings and temporary cash Investments 
3 AC(Ounl~ receivable ~-=~ ________________ j£fl'J~'~~ijmil:iii~~ii~ 

Less allowance for dOU_.b~tf~U~1 a~c~c~ou~n~ts~-==========_~~~~iE 4 Plp.dge~ rp.r.p.lv~hlp. ~ _ 

-Cess allowance for doubtful accounl~ 
5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 

~------~~~~~~~~~~~ 
Less: allowance for doubtful accounts ~ 

disqualified persons 

7 Olher noles and loans reCeivable 

.; 8 Inventories for sale or use 
----------------+-------------~--------------_r---------------

:g 9 Prepaid expenses and deferred charges 
<C lOa Investments - U.S and state government obligalions 

b Investments - corporate stock 
c Investments - corporate bonds 

11 Inveslments land bUildings, and eQUIpmenl baSis ~ 
Less accumulaled depreciation ~ 

12 Investments - mortgage loans 
13 Investments - other 

14 Land, bUildings, and eqUipment basIs ~ 

less accumulaled deprec18hon ~ 
15 Other assets (descrlbe~ 

16 Total assets (to be completed by all filers - see the 
instructions 

17 Accounts payable and accrued expenses 

18 Grants payable 
III 
QI 

19 Deferred revenue 

~ 20 loans from officers. directors. trustees. and other disqualified persons 

.c 21 Mortgages and other notes payable <'II 
:::i 22 Other liabilities (describe ~ 

23 Total liabilities d lines 17th 

Foundations thatlollow FASB ASC 958, check here ~ 
III and complete lines 24, 25, 29, and 30 
QI 
u 24 Net assets without donor restrictions c:: 
<'II 
iii 25 Net assets with donor restrictions 
Ie [][I -c Foundations that do notlollow FASB ASC 958, check here ~ 
c:: 
::I and complete lines 26 through 30. II.. ... 26 Capital stOCk, trust prinCipal, or current funds 0 
III 27 Paid-in or capital surplus, or land, bldg., and eqUipment fund Gi 
III 28 Retained earnings, accumulated Income, endowment, or other funds III 

<C 
Gi z 

29 Total net assets or lund balances 

30 Total liabilities and net assetsllund balances 

Total net assets or fund balances at beginning 01 year - Part II, column (a), line 29 
(must agree with end-ol-year Ilgure reported on prior year's return) 

2 Enter amount from Part I, line 27a 

3 Other Increases not Included In line 2 (Itemize) ~ 

o. 

o. 

o. 

-----------------------------------------4 Add lines 1,2, and 3 

5 Decreases not Included In line 2 (Itemize) ~ 

6 Total net assets or fund balances at end of ear 

923511 12-17-19 

2 

'" 

1 o. 
2 o. 
3 o. 
4 o. 
5 o. 
6 o. 

Form 990-PF (2019) 
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'form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 66-0897067 Page 3 

I P.art'IV'1 Capital Gains and Losses for Tax on Investment Income 
(a) List and describe the klnd(s) 01 property sold (lor example, real estate, (b~ HOW acqUired (e) Date acqUired (d) Date sold 

2-story brick warehouse; or common stock, 200 shs MLC Co ) - Purchase (mo, day, yr) (mo, day, yr ) 0- Donation 

18 

b NONE 
e 

d 

e 

(e) Gross sales price (I) Depreclallon allowed (g) Cost or other basIs (h) Gain or (loss) 
(or allowable) plus expense 01 sale ((e) plus (I) minus (g)) 

8 
b 

e 
d 

e 
Complete only lor assets showing gain In column (h) and owned by the loundatlon on 12131/69 (I) Gains (Col (h) gain minus 

(Il Adlusted basIs (k) Excess 01 col (I) col (k), but not less than -0-) or 
(i) FMV as 0112/31/69 asoI12131/69 over col (I), II any Losses (Irom col (h)) 

8 

b 

e 
d 

e 

2 Capital gain net Income or (net capital loss) 
{ II gain, also enter In Part I, line 7 

II (loss), enter -0- In Part I, line 7 } 2 

3 Net short-term capital gain or (loss) as dellned In sections 1222(5) and (6)" 

} II gain, also enter In Part I, line 8, column (c) 
II (loss), enter -0- In Part I line 8 3 

I p'art~Vt.1 Qualification Under Section 4940(e) for Reduced Tax on Net nvestment Income 
(For opllonal use by domestic private loundatlons sublect to the secllon 4940(a) tax on net Investment Income) 

II secllon 4940(d)(2) applies, leave thiS part blank 

Was the loundatlon liable lor the section 4942 tax on the distributable amount 01 any year In the base period? 
II 'Yes," the 10undatIOn doesn't qualify under section 4940(e) Do not complete thiS part 
1 Enter the appropriate amount In each column lor each year; see the Instrucllons belore making any entries. 

2 
3 

4 

5 

6 

7 

8 

Base pe~~Jd years (b) (e) 
Calendar year (or tax year beginning In) Adlusted qualifying distributions Net value 01 noncharltable-use assets 

2018 
2017 
2016 

2015 
2014 

Total 01 line 1, column (d) 

Average dlstrlbullon ratio lor the 5-year base period - divide the total on line 2 by 5 0, or by the number 01 years 
the loundatlon has been In eXistence II less than 5 years 

Enter the net value 01 noncharltable-use assets lor 2019 Irom Part X, line 5 

Multiply line 4 by line 3 

Enter 1% 01 net Investment Income (1% 01 Part I, line 27b) 

Add lines 5 and 6 

Enter qualifying dlstrlbullons Irom Part XII, line 4 

II line 81s equal to or greater than line 7, check the box In Part VI, line lb, and complete that part uSing a 1% tax rate 
See the Part VI Instructions. 

923521 12-17-19 

3 

DYes [K) No 

DlstrlbJ8bn ratio 
(col (b) divided by col. (c)) 

2 

3 

4 

5 

6 

7 

8 

Form 990-PF (2019) 
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INC 

and enter "N/A" on tme 1 
Date 01 rulmg or determmatlon letter (altach copy of leiter if necessary-see instructions) 

b Domestic loundallons that meet the secllon 4940(e) reqUirements m Part V, check here ~ D and enter 1% 
of Part I, line 27b 

c All other domestic loundatlons enter 2% ollme 27b. Exempt lorelgn organlzallons, enter 4% 01 Part I, line 12, col (b) 

2 Tax under secllon 511 (domestic section 4947(a)( 1) trusts and taxable loundallons only; others, enter -0-) 
3 Add lines 1 and ~ 
4 Subtitle A (mcome) tax (domestic sectIOn 4947(a)(1) trusts and taxable loundatlons only; others, enter -0-) 

5 Tax based on investment income Subtract line 41rom Ime 3 II zero or less, enter -0-
6 Credits/Payments 

a 2019 estimated tax payments and 2018 overpayment credited to 2019 1--6_a-+ _______ =_ 

b Exempt lorelgn organizatIOns - tax withheld at source 

c Tax paid with application lor extension 01 time to Ille (Form 8868) 
d Backup withholding erroneously withheld 

7 Total credits and payments. Add lines 6a through 6d 

8 Enter any penalty lor underpayment 01 estimated tax Check here D II Form 2220 IS attached 
9 Tax due. II the total 01 lines 5 and 8 IS more than line 7, enter amount owed 

10 
11 

la DUring the tax year, did the loundallon attempt to Influence any national, state, or local legislatIOn or did It participate or mtervene In 
any political campaign? 

b Old It spend more than $100 durmg the year (either directly or Indirectly) lor political purposes? See the Instructions lor the delmltlon 
II the answer IS "Yes" to la or lb, attach a detailed descriptIOn 01 the activities and copies 01 any materials published or 
distributed by the loundatlon m connectIOn with the activIties 

c Old the loundatlon file Form 1120-POL lor this year? 
d Enter the amount (II any) of tax on political expenditures (secllon 4955) Imposed dUring the year. 

(1) On the loundatlon. ~ $ O. (2) On loundallon managers ~ $ _______ O~. 

e Enter the reimbursement (II any) paid by the loundatlon dUring the year lor political expenditure tax Imposed on loundallon 
managers. ~ $ 0 • 

2 Has the foundation engaged m any activities that have not previously been reported to the IRS? 
II ''Yes,'' attach a detailed descrlpllon 01 the activities 

3 Has the loundatlon made any changes, not previously reported to the IRS, m ItS governmg Instrument, articles of Incorporation, or 

bylaws, or other similar mstruments? II ''Yes,'' attach a conformed copy 01 the changes 
4a Old the loundatlon have unrelated busmess gross Income 01 $1,000 or more dUring the year? 
b II ''Yes,'' has It Illed a tax return on Form 990-T for this year? 

5 Was there a IIqUidallon, termination, dissolution, or substantial contracllon dUring the year? 
II ''Yes,'' attach the statement reqUired by General Instruction T 

6 Are the reqUirements 01 sectIOn 508(e) (relatmg to secllons 4941 through 4945) satisfied either 
• By language m the governing mstrument, or 

• By state leglslallon that effectively amends the governmg mstrument so that no mandatory directions that conlilct with the state law 
remain m the governmg mstrument? 

7 Old the loundatlon have at least $5,000 m assets at any time durmg the year? II ''Yes;' complete Part II, col (c), and Part XV 

8a Enter the states to which the loundatlon reports or with which It IS registered See mstrucllons ~ 

N/A 

PR --------------------
b II the answer IS ''Yes'' to line 7, has the 10undatIOn lurnlshed a copy 01 Form 990-PF to the Attorney General (or deSignate) 

of each state as reqUired by General Instruction G? II "No," attach explanallon N / A 
9 Is the loundallon claiming status as a private operating loundallon wlthm the meanmg 01 secllon 4942(J)(3) or 4942(J)(5) for calendar 

year 2019 or the tax year beglnnmg m 20.19? See the mstrucllons lor Part XIV. II ''Yes,'' complete Part XIV 

923531 12-17·19 
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Form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 66-0897067 Page 5 

ItR~_r;t;'\V.!Ir;:A31 Statements Regarding Activities (continued) 

15'f.':fi Yes No 
11 At any time dUring the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of 

secllon 512(b)(13)? If ''Yes,'' attach schedule See Instructions 11 X 
12 Old the foundation make a dlstrlbullon to a donor adVised fund over which the foundallon or a disqualified person had adVisory priVileges? 

If "Yes," attach statement See InstructIOns 12 X 
13 Old the foundation comply with the public Inspecllon requirements for Its annual returns and exempllon applicallon? 13 X 

Website address ~ _..,....-N....;.:.,/::A:-:::'=-==---=:-:-:=c=:-:-__________________ --:-.....,..,.....,~;:=_:;;_;=_~,....._:;:_r;--
14 The books are In care of ~ WESLEY FARRELL Telephone no ~ 939 - 545 - 6767 

Located at ~ 8 STREE::-:T=--1:;---;::;S';";U;-:;Ic;;T;";E:;--:1"0"4"'---:M=E=T=R~O:---;:O:-;F:;-;F::;-:I:;-:C;:;CE;::;--, ---::;G';";U;-::A-;"Y:::N';";A:-:::-BO PUERT ZIP+4 ~O 0 9 6 8 
...:.....;:~~--:--.--..-

15 Secllon 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 -check here 
and enter the amount of tax-exempt Interest received or accrued during the year 

16 At any time dUring calendar year 2019, did the foundallon have an Interest In or a signature or other authOrity over a bank, 

securilleS, or other financial account In a foreign country? 
See the instructions for exceptions and filing reqUirements for FInCEN Form 114 If ''Yes;' enter the name of the 

Fife Form 4720 If any Item IS checked In the "Yes" column, unless an exception applies. 

la DUring the year, did the foundallon (either directly or indirectly)· 

(1) Engage In the sale or exchange, or leaSing of property With a disqualified person? 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) 

DYes 00 No 

a disqualified person? 

(3) Furnish goods, serVices, or facllilles to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 
(5) Transfer any Income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person)? 

(6) Agree to pay money or property to a government offiCial? (Exception Check "No" 
If the foundallon agreed to make a grant to or to employ the offiCial for a period after 

termlnallon of government service, If terminating Within 90 days) 
b If any answer IS ''Yes'' to 1a( 1 )-(6), did any of the acts fall to qualify under the excepllons deSCribed In RegulatIOns 

section 53 4941(d)-3 or In a current notice regarding disaster assistance? See Instructions 
Organizations relYing on a current notice regarding disaster aSSistance, check here 

DYes 00 No 
DYes 00 No 

DYes 00 No 

DYes 00 No 

DYes 00 No 

c Old the foundation engage In a prior year In any of the acts deSCribed In 1a, other than excepted acts, that were not corrected 
before the first day of the tax year beginning In 2019? 

2 Taxes on failure to distribute Income (secllon 4942) (does not apply for years the foundation was a private operating foundallon 
defined In section 4942())(3) or 4942(J)(5)) 

a At the end of tax year 2019, did the foundallon have any undistributed Income (Part XllI,lines 
6d and 6e) for tax year(s) beginning before 2019? DYes 00 No 
If ''Yes,'' list the years ~ ------

b Are there any years listed In 2a for which the foundation IS not applYing the provIsions of section 4942(a)(2) (relating to Incorrect 
valuallon of assets) to the year's undistributed Income? (II applYing secllon 4942(a)(2) to all years listed, answer "No" and attach 

statement- see Instrucllons.) 
c II the provIsions of sectIOn 4942(a)(2) are being applied to any of the years listed In 2a, list the years here 

~------
3a Old the foundallon hold more than a 2% direct or indirect Interest In any bUSiness enterprise at any time 

N/A 

dUring the year? DYes 00 No 

b II ''Yes,'' did It have excess bUSiness holdings In 2019 as a result of (1) any purchase by the foundation or disqualified persons after 

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under secllon 4943(c)(7)) to dispose 
of holdings acqUired by gift or bequest, or (3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, 

Schedule C, to determine If the foundation had excess bUSiness holdings In 2019.) N/A 
4a Old the foundation Invest dUring the year any amount In a manner that would leopardlze ItS charitable purposes? 

b Old the foundation make any Investment In a prior year (but alter December 31, 1969) that could leopardlze ItS charitable purpose that 
had not been removed from before the first of the tax In 2019? 

923541 12-17-19 
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FIRST TEE OF PUERTO 66-0897067 

Sa DUring the year, did the foundalion payor Incur any amount to. 

(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? 

(2) Influence the outcome of any specific public eleclion (see seclion 4955); or to carryon, directly or indirectly, 
any voter registration drive? 

(3) Provide a grant to an individual for travel, study, or other similar purposes? 
(4) Provide a grant to an organlzalion other than a charitable, etc., organization described In seclion 

4945(d)(4)(A)? See Instructions 
__ - (5) I'rovlde for any purpose other than-religious, charitable, sCientific, literary, or educational purposes, or for 

DYes 00 No 

DYes 00 No 
DYes 00 No 

DYes 00 No 

the prevention of cruelty to children or animals? DYes 00 No 

b If any answer IS "Yes" to 5a( 1)-(5), did any of the transactions fall to qualify under the exceplions deScribed In Regulations 

seclion 53 4945 or In a current notice regarding disaster assistance? See instructions 
Organizations relYing on a current notice regarding disaster assistance, check here 

c If the answer IS 'Yes" to queslion 5a(4), does the foundalion claim exemplion from the tax because It maintained 
expenditure responsibility for the grant? N / A 
If "Yes," attach the statement required by Regulalions sectIOn 53 4945-5(d) 

6a Old the foundation, dUring the year, receive any funds, directly or indirectly, to pay premIUms on 
a personal benefit contract? 

b Old the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If 'Yes" to 6b, file Form 8870 

7a At any time dUring the tax year, was the foundalion a party to a prohibited tax shelter transactIOn? 
b If 'Yes," did the foundalion receive any proceeds or have any net Income attributable to the transaclion? 

8 Is the foundalion sublect to the seclion 4960 tax on payment(s) of more than $1,000,000 In remuneralion or 

About rectors, Trustees, 
Paid Employees, and Contractors 

1 List all officers, directors, trustees, and foundation managers and their compensation. 

DYes D No 

DYes 00 No 

DYes [J[] No 
N/A 

(a) Name and address 
(b) Title, and avera~e 

hours per week devo ed 
(c) t,;ompensalion e~lo~~:W:nue~~~lal~s (II not paid, and deferred to position enter -0-) com~nsallon 

WESLEY FARRELL PRESIDENT 
8 STREET 1 STE 104 METRO OFFICE PARK 
GUAYNABO, PUERTO RICO 00968 0.00 o. o. 

2 Compensation of five highest-paid employees (other than those Included on line 1) If none enter "NONE" , 
(b) Title, and average e~~I~conl"bubons 10 

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp oyee bene hi plans 
and deferred devoted to position compensa~on 

NONE 

Total number 01 other employees paid over $50,000 ~I 

(e) Exr,ense 
accoun , other 

allowances 

o. 

(e) Exr,ense 
accoun , other 

allowances 

0 
Form 990-PF (2019) 

923551 12-17-19 
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form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 66-0897067 Page 7 

, Part viii ., Information About Officers, Directors, Trustees, Foundation Managers, Highly 
Paid Employees, and Contractors (contmued) 

3 Five highest-paid Independent contractors for professional services. If none, enter "NONE." 
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation 

NONE 

Total number of others receiving over $50,000 for profeSSional services ~ 0 
I ~art IX;A I Summary of Direct Chantable ActiVities 

List the foundatlon·s four largest direct charitable acllvltles during the tax year Include relevant statistical Informallon such as the 
Expenses number of orgamzatlons and other beneficiaries served, conferences convened, research papers produced, etc 

1 THE ORGANIZATION SEEKS TO FUND GOLF ACTIVITIES FOR 
UNDERPRIVILEGED CHILDREN IN PUERTO RICO. 

o. 
2 

3 

4 

I Part IX-B I Summary of Program-Related Investments 
Describe the two largest program-related Investments made by the foundallon during the tax year on lines 1 and 2 Amount 

1 N/A 

2 

All other program-related Investments. See Instrucllons. 

3 

Total. Add lines 1 throuClh 3 • o . 
Form 990-PF (2019) 

923561 12-17-19 
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Form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 66-0897067 

1,P.artIXtll Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see Instructions) 

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes -a Average monthly fair market value of securllies la 

b Average of monthly cash balances lb 

e Fair market value of all other assets Ie 

d Total (add lines la, b, and c) ld 

e ReductIOn claimed fUI bluckdY~ 01 utllel factors reported on lines la and 

I Ie I • lc (attach detailed explanalion) o. 
2 ACQUIsition Indebtedness applicable to Ime 1 assels 2 

3 Subtract Ime 2 from line ld 3 

4 Cash deemed held for charitable actlvllies Enter 1 112% of line 3 (for greater amount, see InstructIOns) 4 

5 Net value of noneharitable-use assets Subtract line 4 from Ime 3. Enter here and on Part V, line 4 5 

6 Minimum investment return Enter 5% of Ime 5 6 

tP.artlXIIJ Distributable Amount (see Instructions) (Section 4942(J)(3) and (1)(5) private operaling foundatIOns and certain 
foreign organizatIOns, check here ~ D and do not complete thiS part) 

1 MInimum Investment return from Part X, Ime 6 1 

2a Tax on Investment Income for 2019 from Part VI, line 5 I 2a I • b Income tax for 2019 (ThiS does not mclude the tax from Part VI ) I 2b I 
e Add lines 2a and 2b 2e 

3 Distributable amount before adlustments Subtract Ime 2c from line 1 3 

4 Recoveries of amounts treated as qualifying distributIOns 4 

5 Add Imes 3 and 4 5 

6 Deduction from distributable amount (see Instructions) 6 
7 Distributable amount as adlusted. Subtract Ime 6 from Ime 5 Enter here and on Part XIII, line 1 7 

I ~art'XIIII Qualifying Distributions (see Instructions) 

1 Amounts paid (mcludmg admmlstratlve expenses) to accomplish charitable, etc, purposes -a Expenses, contributions, giftS, etc. - total from Part I, column (d), line 26 la 

b Program-related mvestments - total from Part IX-S lb 

2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc, purposes 2 

3 Amounts set aSide for speclfrc charitable prolects that satisfy the -a SUitability test (prior IRS approval required) 3a 

b Cash distribution test (attach the required schedule) 3b 

4 Qualifying distributions Add Imes la through 3b Enter here and on Part V, Ime 8; and Part XIII, line 4 4 

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment 

mcome Enter 1% of Part I, line 27b 5 

6 Adjusted qualifying distributions. Subtract Ime 5 from Ime 4 6 
Note: The amount on line 6 Will be used m Part V, column (b), In subsequent years when calculating whether the foundation quallfres for the seclion 

4940(e) reduction of tax m those years 

Page 8 

o. 

o. 

o. 
o. 

o. 
o. 

o. 

o. 
o. 
o. 
o. 
o. 
o. 

o. 
o. 

o. 

o. 
o. 

Form 990-PF (2019) 
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Form 990·PF (2019) FIRST TEE OF PUERTO RICO INC 

I Part XIII I Undistributed Income (see Instructions) 

1 Dlstnbutable amount for 2019 from Part XI, 
line 7 

2 Undlstnbuted mcome, If any, as of the end of 2019 

a Enter amount for 2018 only 
b Total for pnor years 

(a) 
Corpus 

3 E·xcess dlstnbutlons carryover, If any, tl) ?nlq: ";::' , 
''''''11''''''''"''1',''',1111

'' 

aFrom 2014 

bFrom 2015 
cFrom 2016 
dFrom 2017 
eFlU1II2010 

1--------1 

f Total of lines 3d IIl1uuyll U 

4 Qualifying dlstnbutlons for 2019 from 
Part XII, line 4. ~ $ 0 • 

aApplied to 2018, but not more than line 2a 
b Applied to undlstnbuted Income of pnor 

years (Elecllon reqUired· see InstrucllOns) 

c Treated as dlstnbullOns out of corpus 
(ElecllOn required· see InstrucllOns) 

dApplied to 2019 dlstnbutable amount 

e Remaining amount dlstnbuted out of corpus 
5 Excess distributions carryover applied to 2019 

(If an amount appears In column (d) the same amount 
must be shown In column (a) ) 

6 Enter the net total 01 each column as 
indicated below: 

a Corpus Add lines 31, 4c, and 49 Subtract hne 5 

b Pnor years' undlstnbuted Income Subtract 

line 4b from line 2b 
c Enter the amount of pnor years' 

undlstnbuted Income for which a notice of 
defiCiency has been Issued, or on which 
the secllOn 4942(a) tax has been preViously 
assessed 

d Subtract line 6c from line 6b Taxable 
amount· see instructions 

e Undlstnbuted Income for 2018 Subtract line 
4a from line 2a Taxable amount· see Instr. 

1 Undlstnbuted Income for 2019 Subtract 
lines 4d and 5 from line 1 ThiS amount must 

be dlstnbuted In 2020 
I Aniounts treated as olstnbutlons OUI 01 

corpus to satisfy reqUirements Imposed by 

secllon 170(b)(I)(F) or 4942(g)(3) (ElecllOn 

may be reqUired· see Instructions) 
B Excess distnbullons carryover from ;1U14 

not applied on line 5 or line 7 

9 Excess distributions carryover to 2020 

Subtract lines 7 and 8 from line 6a 
10 AnalYSIS of line 9 

aExcess from 2015 

bExcess from 2016 
c Excess from 2017 

dExcess from 2018 
e txces~ IIUIII 20 19 

923581 12·17·19 

" , 

(b) 
Years pnor to 2018 

o. 
,11'''''"'''',',1,1',11'''''' 

o. 

o. 

o. 

o. 

o. 

o. 

o. 

o. 

o. 

o. 

o. 

o. 
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(c) 
2018 

'''''"1",,"11',''','''''' I' 

o. 

',11',"" 1" 

o. 

o. 

". ':,1' ,',' 

(d) 
2019 

o. 

"" 1",",,1111111"'" ",,,,,,,,11,'" 

o. 

o. 

o. 

Form 990-PF (2019) 
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Form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 66-0897067 Page 10 

LP~rt XIV I Private Operating Foundations (see Instructions and Part VII-A, question 9) N/A 
1 a If the foundation has received a ruling or determinatIOn letter that It IS a private operating 

~I foundatIOn, and the ruling IS effective for 2019, enter the date of the ruling 

b Check box to indicate whether the foundallOn IS a private operating foundation described In secMn U 4942(1)(3) or L J 4942())(5) / 
2 a Enter the lesser of the adlusted net Tax year Prior 3 years ,h) Total Income from Part I or the minimum (8)2019 (b)2018 (e) 2017 (d)2016 

, 
Investment return from Part X for / each year listed 

b 85% of line 2a /' 
e Qualifying distributions from Part XII, / line 4, for each year listed 
d Amounts Included In line 2c not 

/ 
V 

used directly for active conduct of 
exempt activities 

e Qualifying dlstrlbullons made directly / for active conduct of exempt actlvilies 

Subtract line 2d from line 2c 
3 Complete 3a, b, or c for the 

/ alternative test relied upon 
a "Assets" alternative test - enter 

(1) Value of all assets 

(2) Value of assets qualifying / under secllon 4942())(3)(8)(1) 
b "Endowment' alternative test - enter 

/ 2/3 of minimum Investment return 
shown In Part X, line 6, for each year 
listed 

e "Support' alternative test- enter V (t) Total support other than gross 
Investment Income (Interest, 
diVidends, rents, payments on 
securilies loans (sectIOn 
512(a)(5)), or royalties 

(2) Support from gene public 
and 5 or more e pt 
organlzallon s prOVided In 
secllon 4 ())(3)(8)(III) 

(3) Large amount of support from 

a xempt organization 
(4 Gross Investment Income 

I p'art XV I Supple'!'entary_lnformation (Co'!'plete t~is part only if the foundation had $5,000 or more in assets 
at any ttme dUring the year-see tnstructlons.) N/A 

Information Regarding Foundation Managers: 
a list any managers of the foundation who have contributed more than 2% of the total contrlbullons received by the foundation before the close of any tax 

year (but only If they have contributed more than $5,000) (See secMn 507(d)(2) ) 

b list any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 
other entlfy) of which the foundallon has a 10% or greater Interest. 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc" Programs: 
Check here ~ D If the foundation only makes contrlbullons to preselected charitable organlzallons and does not accept unsoliCited requests for funds If 
the foundallon makes giftS, grants, etc, to IndiViduals or organlzallons under other conditions, complete Items 2a, b, c, and d 

8 The name, address, and telephone number or email address of the person to whom applicallons should be addressed 

b The form In which applications should be submitted and information and materials they should Include. 

e Any submiSSion deadlines 

d Any restrlcllons or limitations on awards, such as by geographical areas, charitable fields, kinds of InstitutIOns, or other factors 

923601 12·17·19 Form 990-PF (2019) 
10 

16091120 135963 660897067 2019.05000 FIRST TEE OF PUERTO RICO IN 66089701 



form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 6 6 0897067 - Page 11 

L~al1.XV I Supplementary Information (contmued) 

3 Grants and Contributions Paid DUring the Year or Approved for Future Payment 
RecIpient If recIpient IS an Individual, 

Foundallon Purpose of grant or show any relationship to Amount 
Name and address (home or business) any foundallOn manager stalus of contribution 

or substantial contributor recIpient 

a Paid dunng the year 

NONE 

\ 

Total ~ 3a o. 

b Approved for future payment 

NONE 

Total ~ 3b o. 

Form 990-PF (2019) 

923611 12-17-19 
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'Form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 66-0897067 Page 12 

I-Part XVI-A I Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated unrelatea DUSlneSS Income Excluded by section 512, 513, or 514 (e) 
(a) (b) E~~/u- (d) Related or exempt 

Business Amount 510n Amount fu nctlon Income 1 Program service revenue code code 

a 
b 

c 
d 

e 

I 
g Fees and contracts from government agencies 

2 Membership dues and assessments 

3 tnterest on savings and temporary cash 
Investments 

4 DIvidends and Interest from securities 
5 Net rental Income or (loss) from real estate I 

a Debt-financed property 
b Not debt-financed property 

6 Net rental Income or (loss) from personal 
property 

7 Other Investment Income 

8 Gain or (loss) from sales of assets other 
than Inventory 

9 Net Income or (loss) from special events 

10 Gross profit or (loss) from sales of Inventory 
11 Other revenue_ 

a 
b 

c 
d 

e 

12 Subtotal Add columns (b), (d), and (e) o. o. o. 
13 Total. Add line 12, columns (b), (d), and (e) 13 ______________ 0~. 

(See worksheet In line 13 Instrucllons to verity calculations ) 

I Part XVI-B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contributed Importantly to the accomplishment of 
... the foundation's exempt purposes (other than by providing funds for such purposes) 

923621 12-17-19 Form 990-PF (2019) 
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form 990-PF (2019) FIRST TEE OF PUERTO RICO INC 66-0897067 Page 13 

I Part XVII I Information Regarding Transfers to and Transactions and Relationships With Noncharitable 
Exempt Organizations 

1 Did the organizallOn directly or indirectly engage In any of the following with any other organizallOn described In secllOn 501(c) Yes No 
(other than section 501(c)(3) organizatIOns) or In section 527, relating to political organizatIOns? 

~ a Transfers from the reporting foundation to a noncharltable exempt organizallOn of ----
(1) Cash la(l) X 
(2) Other assets la(2) X 

b Other transactIOns "" ~'~ 
(1) Sales of assets to a noncharltable exempt organizallOn lb(l) X 
(2) Purchases of assets from a non charitable exempt organizallOn lb(2) X 
(3) Rental of faCilities, equipment, or other assets 1b(3) X 
(4) Reimbursement arrangements lb(4) X 
(5) Loans or loan guarantees lb(5) X 
(6) Performance of services or membership or fundralslng soliCitatIOns lb(6) X 

e Sharing offacllilles, equipment, mailing liSts, other assets, or paid employees le X 
d If the answer to any of the above IS 'Yes," complete the follOWing schedule Column (b) should always show the fair market value of the goods, other assets, 

or services given by the reporting foundation. If the foundallOn received less than fair market value In any transacllOn or sharing arrangement, show In 
column (d) the value of the goods, other assets, or services received 

(a)llne no (b) Amount Involved (e) Name of non charitable exempt organizallOn (d) Description of transfers. Iransacllons. and sharing arrangements 

N/A 

2a Is the foundation directly or indirectly affiliated With, or related to, one or more tax-exempt organizallOns described 
In secllOn 501(c) (other than secllOn 501(c)(3)) or In secllOn 52?? 

b II 'Yes" complete the follOWing schedule , 
(a) Name of organizallOn (b) Type of organizallOn 

N/A 

c==J Yes ~ No 

(e) DeSCriptIOn of relallonshlp 

Under penalties of perJury, I declare that I have examined this return, Including accompanying schedules and statements. and to the best at my knowledge 
and belle'. " " ~d;$:fffi1p,ala Oaclaratoon 0' prepar ... (olh..- Ihan lax pay ... ) IS based on all In'ormallon 0' whIch preparer has any knowledge May tna IH". CISCUSS tnlS 

Sign return With the preparer 

~ -;.' -- 111/20/2020 ~ PRESIDENT 
shown below? See Instr 

Here ~Yes c==J No 
Signature 01 officer or trustee Date Title 

PrlnVType preparer's name Preparer's signature Date CneCK LJ II PTIN 
self- employed 

Paid LANCE TALKINGTON fUANCE TALKINGTON 11/20/20 P00159886 
Preparer Firm's name ~ TALKINGTON & ASSOCIATES, P .A. Firm's EIN ~ 71- 0 8 3 51 0 4 
Use Only 

Firm's address ~ 415 NORTH MCKINLEY STREET, SUITE 840 
LITTLE ROCK, AR 72205-3013 Phone no. 501-687-0051 

Form 990-PF (2019) 
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