
-~ '_. 
/-'- . 

Fii'rrTi""" 990-:-PF 
Return of Private Foundation 

or Section 4947(a)(1) Trust Treated as Private Foundation 
Depar~nl of Ihe Tr."sury ~ Do not enter social security numbers on this form as It may be made public. 
In'e,"a' Rovanua Service ~ Go to www.ors.govlForm990PF for Instructions and the latest information. 1"1 
For calen~ar year 2019 or tax year beginning and ending 

I Name of foundation 

THE ROE FOUNDATION 
Number an~ot (or PObox number If maillS not delivered to sb'eet address) 

301 N. MAIN STREET 
City or town, state or prOVince, country, and ZIP or foreIgn postal code 
GREENVILLE, SC 29601 

G Check all that apply: D Initial return D Inttlal return of a former public chanty 
D Final return D Amended return 

en 0 U Ie ns eClon 

A Employer identification number 

23-7011541 
B Telephone number 

(864) 242-5007 
C If exemption application Is pending. check hera 

o 1. ForeIgn organizatIons, check here ~D 

2. Foreign organlzattons meeting tha 85% lesl, ..... D 
check here and attach computation ......-j 0 Address chanQe D Name change 

H Check type of organlzalton: 00 SectIOn 501(c)(3) exempt pnvate foundatIon 

't(J A D SectIon 4947(a)( 1) nonexempt chantable trust . h Other taxable prrvate foundatIon D4 E If prrvate foundation status was termInated 
under sectIon 507(b)(1)(A), check here ~D 

I Part II Analysis of Revenue and Expenses 

~~ I Fair market value of all assets at end of year J Accounting method: 00 Cash D Accrual 
(from Part II, col. (c), line 15) D Other (specify) __ ~_-:--_____ _ 
~ $ 28 , 134 , 334. (Part I, column (d), must be on cash baSIS.) 

F If the foundatIon IS In a 50-month terminatIon 
under section 507(b)(1)(8), check here ~D 

...-
N .. 
:ii -:» ... 

C) 

~ 
CO 
N 
N 
tc'\ 
t'-' 
.q-
C 

~ 
~ 

(The lotal of emounls In columns (b), (c), and (d) mey not 
nece~rlly aQual tho amounts In column (a) ) 

I CorttrllJulloll~, giftS, grants, etc., recBlv~tI 
2 Check ~ 00 II Ihe loundatlon IS nol required 10 attach ~ch ~ 
3 ~n8t:~81~~~~t:~~~~s and temporary 

Capital gain net income (from Part IV, line 2) 

8 Net short-term capital gain 

9 Income modificatIons 
CtrO'i..t; ~IRS le~'\ rFJ~Un3 

, Ua and allowances 

b La •• Co.' of good. sold 

c Gross profit or (loss) 

11 Other Income 

I 
I 

12 Total. Add lines 1 through 11 
13 Compsnsatlon of officers. directors, trustees, etc 

14 Other employee salarres and wages 

15 Pension plans, employee benefIts 

: 16a Legal fees STMT 3 
~ b Accounting fees STMT 4 
~ ~ c Other profeSSIonal fees STMT 5 
~ 17 Interest 
~ 18 Taxes STMT 6 
,~19 DepreCiation and depletion 
c: 'e 20 Occupancy 
:¥ 21 Travel, conferences, and meetings 

-g 22 Pnntlng and publications 
IV 
g 23 Other expenses STMT 7 
1; 24 Total operating and administrative 

~ expenses. Add lines 13 through 23 
o 25 Contributions, gifts, grants paId 

26 Total expenses and disbursements. 

Add lines 24 and 25 

27 ~:"hlr~r.T line ;!Ij frOm lIne 1;!: 

I 

a EXl,.e~ uf I avenue oVtlr uxptln::.as and dr:::.bur:::'t:Ill1t1l1l:. 

b Net investment income (,f negal,va, onler ·0·) 

c Adjusted net income (,f negat,ve, antar .1).) 

(a) Revenue and 
expenses per books 

9,832. 
574,451. 

(b) Net Investment 
Income 

9,832. 
574,451. 

(c) Adjusted net 
Income 

(dl Disbursements 
for c~arltable purposes 

(cash basis only) 

STATEMENT.'~2 .,, 

1 ~.:: d'!. ,:~~.~'t.:ll."'hl~~:i! :"'1::\.J.t~t!1c~·ltA~t~·';'-Ht: I ~ .... .4h.P!1. en ~~;~t~ .. .:.."·~ 
j'(;"t.»i. ":;;l~~·tc!':-·:~_".:!L'i~ i'W\!_·~IJ:~UH~::i:r.;~;;:: 1>s:,i~I:Jf i'il' U:ZlIZU 1~ j:', ~"J~,:,,::,:!, r'~ 

1,199,425. 1,199,425. 
6,000. 1,200. 4,800. 

45,564. 9,113. 36,451. 

7,750. 1,550. 6,200. 
1,750. 350. 1,400. 

92,401. 92,401. o. 

13,841. 720. 2,870. 
1,218. 1,218 • 

18,770. 3,754. 15,016. 
5,006. 1,001. 4,005. 

12,793. 2,559. 10,23"'4. 

205,093. 113,866. 80,976. 
2,045,750. 2,045,750. 

2,250,843. 113,866. 2,126,726. 

N/A 
923501 12-17·19 LHA For Paperwork Reduction Act Notice, see instructions. CVd1 Form 990-PF (2019) 
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Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 Page 2 

A/tached schedules and amounts In the description Beglnntng of year End of year I Part II I ElaJance Sheets column should be lor end·of·year amounts only (a) Book Value (b) Book Value (c) Fair Market Value 

1 Cash - non-interest-bearing 34,153. 126,637. 126,628. 
2 

-, 
Savings and temporary cash Investments 379,923. 934,963. 934,963. 

j Acr.ntJn'~ rer.r.iv~nlr. ~ _. ~~I! -s'~\~'i.l~~'!,,~~r~·~f~.~;¥.gl, 1::i~~~~fu:;' ~1~~)1~~~r~rtlr4'Y~\:J. ~t~~:.:h1::t:,,~>·:.r;'.~-!':' .: . ..J 
Less: allowance for doubtful accounts ~ 

4 Pledges receivable ~ I>:~t~£:~~ ~~'~~~~~2~¥'~~~~!0 ~f.i,~:~:Jz. ~.I.!(t~~l;-~ll!f~ '~2. ~~~~i~·.Z~~~~_. 9 J .:... ~:. 
Less: allowance for doubtful accounts ~ 

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 

disqualified persons 

7 Olh" IIU"S an~ loan~ melvaole ~ t1:::'Ji.-:l ~:~&.l& ~~t:~~r.!!t;~!~t~::;.~ ~:~:b:~~~i_~1-:~r.:~~" :-.,..1i'J 

Less: allowance for doubtful accounts ~ 

1/1 8 Inventories for sale or use 
Qi 

9 Prepaid expenses and deferred charges 1/1 
1/1 « lOa Investments - U.S. and state government obligatIOns 

b Investments - corporate stock STMT 8 24,733,026. 23,035,303. 27,072,340. 
c Investments - corporate bonds 

" InvPC;lmenlc:· !i1nd hl1llrimgs ~n~ pQlllrm"nl h'aSI~ ~ :~~~~~~?~I.t.::·~!~t:.~·.!~~~!~~j~} !:1A~;t,9~:EJ(1~~:'~~':::fu l.5~_/~:·~~':_-.h~~~~~_'_~~[~ s ~" . .i 
Less accumulated depreCIation ~ 

12 Investments - mortgage loans 

13 Investments - other 

14 Land, bUilding;, and e4ul~I"t"l: LJd~l~ ~ 21.722. ~~~~~~~f!.{-i.:~~~di~~;.~~~~ ~~~~ ~!...::r •. r f.I£.~d.~;O ~~~~::lr~~':~·'{~:~~~tL;,t ~ ~~~~ 
Less accumulated depreclallon ~ 21,319. 1,622. 403. 403. 

15 Other assets (describe ~ ) o. o. o. 
16 Total assets (to be completed by all filers - see the 

instructions. Also see Daae 1 Item I) 25,148,724. 24,097,306. 28,134,334. 
17 Accounts payable and accrued expenses ~'t:A(~lf(' r A~1 ".~J~':'~v . , 

,<,,-' 

18 Grants payable [·:,..o\ .. ~:"';b~r:rt:>ll~~.!.:.", I'! ~, .. ,.-t 

1/1 19 Deferred revenue It; .. ~ .i~.J-\~; J'.l:t\!f~ 'l~ ''P;l 7 _;S 

~ 20 Loans from officers, directors, trustees, and other disqualified persons j~::t> .~t~"t ... ~t"r~'''. ! .~:.;. .. 
:c 21 Mortgages and other notes payable ,~~b1.!.~;, ~~~c· ~~ ~~ ~.! r": 
'" :J 22 Other liabilities (describe ~ ) ~1.:-..C-~: .. "i~_·~'J...~ ... 'r!: ,,:: .. ~~_):!..J ~ ~ 

",'.~0.4", ,.,:, ~ •• ,. I "'. ", ... 

23 Total liabilities (add hnes 17 through 22) o. o. ~~'~.~~~~~;'.;~~~1~~~i:.~~~~" r'l-:-' ~ 
"_III"~": ........ .._-'~ ... 

Foundations that follow FASB ASe 958, check here ~ D :'I'r'; oJ ~-.!.Io " ,\.~,- .... ,. .. ~ ·i ' ...... ..:."'· ... <",'fT u, ... ·j,"'!\, f"'l '! 

1/1 and complete lines 24, 25, 29, and 30. ·~;:·:~~~;;::'S~-;.~·:::·b~~ :: C1) 
0 24 Net assets without donor restrictIOns c: 

'" 25 Net assets with donor restrictions ",~'~-f~ .. Jcf~':...' .~' .:.: .;. C; ~ 

ID Foundations that do not follow FASB ASe 958, check here ~ 00 ,~~:,'i~:~::~~~4>~:'):'1~.~':t; r" " c: 
and complete lines 26 through 30. 

- .... ~, ... '\o '", t" .. , , r '":ot1-t 
:::l ~'!~·~~U~_:F".:,~;_\ 'L~'~';"':'i u. o. o. l5 26 Capital stOCk, trust prinCipal, or current funds ~;: :.' ~ e-t}~ :\. oj. ... " ~l. _ ... :.... ' 

1/1 27 Paid-In or capital surplus, or land, bldg., and equipment fund o. o. f::/ ~~\V .. "f1f1. ~~,-~ ... :r:.~'!,.' Qi 
1/1 28 Retained earntngs, accumulated Income, endowment, or other funds 25,148,724. 24,097,306. '.£~£ -:,' '.t ~~~d~ ''i~ ~ ....... . 
1/1 .. ...t.~.........,. , 

« 
29 Total net assets or fund balances 25,148,724. 24,097,306. ,,11,r,",,~·.:,~c..,).t." i.!k .:.. . -C1) 

z ':.,', ~~.t~:~:'\-·" ~:~~a .. r l"! ~ 

30 Total liabilities and net assets/fund balances 25,148,724. 24,097,306. 'f,1 r.:~;. ... i' ~ - ... ~ • .,.~~J ... "', .. ; .... 1 ... c ... __ ~ .... ~ ... _ __ ....I 

I Part 11/ I AnalysIs of Changes In Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 29 

(must agree with end-of-year figure reported on prior year's return) 1 25,148,724. 
2 Enter amount from Part I, line 27a 2 -1,051,418. 
3 Other Increases not Included In line 2 (Itemize) ~ 3 O. 
4 Add lines 1, 2, and 3 4 24,097,306. 
5 Decreases not included In line 2 (Itemize) ~ 5 o. 
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II column (b), line 29 6 24,097,306. 

Form 990~PF (2019) 

923511 12-17-19 
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Form 990-PF (2019) THE ROE FOUNDATION 23 7011541 P 3 - age 
I Part IVJ Capital Gains and Losses for Tax on Investment Income 

(&.") List and describe the klnd(s) of property sold (for example, real estate, (b ~ How acquired (C~ Date acqUired (d) Date sold - Purchase 2-story brick warehouse; or common stock, 200 shs. MLC Co.) 0- Donation mo., day, yr.) (mo., day, yr.) 

1a WEDGE P VARIOUS VARIOUS 
b RICE, HALL, JAMES P VARIOUS VARIOUS 
c VARIOUS MUTUAL FUND SHARES P VARIOUS VARIOUS 
d VARIOUS P VARIOUS VARIOUS 
e 

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss) 
(or allowable) plus expense of sale ((e) plus (f) minus (g)) 

a 2,308,141. 2,067,798. 240,343. 
b 2,600,595. 2,539,025. 61,570. 
c 1,950,000. 1,900,900. 49,100. 
d 264,129. 264,129. 
e 

Complete only for assets shOWing gain In column (h) and owned by the foundation on 12131169. (I) Gains (Col. (h) gain minUS 

(j) Adlusted basIs (k) Excess of col. (I) col. (k), but not less than -0-) or 
(i) FMV as of 12131169 as of 12131169 over col. (I), If any Losses (from col. (h)) 

a 240,343. 
b 61,570. 
e 49,100. 
d 264,129. 
e 

I { If gain, also enter In Part I, line 7 } 2 Capital gain net Income or (net capital loss) If (loss), enter -0- In Part I, line 7 2 615,142. 

3 Net short-term capital gain or (loss) as defined In sectIOns 1222(5) and (6): 

} If gam, also enter In Part I, line 8, column (c). 
If (loss). enter -0- In Part I line 8 3 N/A 

I Part V I Qualification Under Section 4940(e) for Reduced Tax on Net nvestment Income 

(For optional use by domestic private foundations sublect to the section 494o(a) tax on net Investment Income.) 

If sectIOn 4940(ci)(2) applies, leave thiS part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? 
If 'Yes," the foundation doesn't qualify under section 494o(e). Do not complete thiS part 
1 Enter the appropriate amount In each column for each year' see the instructions before making any entries , 

(a) (b) (e) Base period years 
Calendar year -(or tax year beginning In) Adlusted qualifying distributIOns Net value of noncharltable-use assets 

2018 1,939,284. 28,896,771. 
2017 2,007,361. 28,655,368. 
2016 1,916,472. 27,271,620. 
2015 1,998,357. 29,528,605. 
2014 1,994,012. 31,729,178. 

2 Total of line 1, column (d) 

3 Average distribution ratio for the 5-year base period - diVide the total on line 2 by 5.0, or by the number of years 
the foundatIOn has been In eXistence If less than 5 years 

4 Enter the net value of noncharltable-use assets for 2019 from Part X,llne 5 

5 Multiply line 4 by line 3 

6 Enter 1% of net Investment Income (1% of Part I, Ime 27b) 

7 Add hnes 5 and 6 

8 Enter qualifying distributIOns from Part XII, line 4 

If hne 8 IS equal to or greater than Ime 7, check the box In Part VI, line 1b, and complete that part uSing a 1% tax rate. 
See the Part VI instructions. . 

923521 12·17-19 

3 

DYes 00 No 

(d) 
Distribution ratio 

(col. {fil diVided by col. (c)) 
.067111 
.070052 
.070273 
.067675 
.062845 

2 .337956 

3 .067591 

4 26,650,941. 

5 1,801,364. 

6 10,856. 

7 1,812,220. 

8 2,126,726. 

Form 990-PF (2019) 
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Form 990-PF (2019) THE ROE FOUNDATION ~ 23-7011541 Page 4 
1 Part VI ,I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) 

1a Exempt oper~tlng foundations described In section 4940(d)(2), check here ~ D and enter "N/A" on line 1. } ~~~ ,.':}, ;""~"'"t, ,,,:.·i~1t." ... , 
Date of ruling or determinatIOn letter: (attach copy of letter if necessary-see instructions) :::F. > ji _,'i.::'~::..~~:i,,~--.:.., ~_, 

b Dom'Jstlc foundations that meet the section 4940(e) requirements in Part V, check here ~ 00 and enter 1% 1 10 , 856 • 
of Part I, Ime 27b rlF~~ If!~~;i:',:;;':~~:1J: ~-,.t.-~·~-4.:t 

C All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part 1,IIne 12, col. (b) ,:::'s..1o-: '~,£~.~:": f{.~~~;'- , ;,:,::~"_-.~ 
2 Tax under sectIOn 511 (domestic sectIOn 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0 • 
3 Add lines 1 and 2 3 10 , 856 . 
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 O. 
5 Tax based on Investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 10 , 856 . 
6 CredltsIPayments: .' iJ,'! ,-~'''j':' ·',tf'i" ,,-. ,.');' 

, (,"~ p"t,1I ~ ''-I',,-1 r ~ ~I Ii. ,\ ~I'" '; 

a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 9 , 000. ,~\);, ,~~~.;,~~., ".\''-~ ::,4~:' i"'" --,~{ ~-I 
O - ~ '; - J \. ~ - ,!:" ~ il~ t'l. ,~ , ~.. ;', 

b Exempt foreign organizatIOns - tax withheld at source 6b • ,!';,:.' .~,,;; ~'. ,~. ,. ;~- ';',~", ;",0.4 
c Tax paid with application for extension of time to file (Form 8868) 6e O. :;:':~ ;~;~'- ft:<:;,~~: ~'{~.J/.i~·:; 
d Backup withholding erroneously withheld 6d O. e!'. [~:~~~~~.:i.~:'&::~:~.~:'~'!J~ 

7 Total credits and payments. Add lines 6a through 6d 

6 Enter any penalty for underpayment of estimated tax. Check here 00 if Form 2220 IS attached 
9 Tax due. If the total of lines 5 and 8 IS more than line 7, enter amount owed 

.. 7 

6 

~ 9 
10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid 

11 Enter the amount of line 10 to be: Credited to 2020 estimated tax ~ 
I' ~ 10 
Refunded. 11 

1 Part VII-A·I Statements Regarding Activities 
1a DUring the tax year, did the foundation attempt to Influence any national, state, or local legislation or did It participate or Intervene In 

any political campaign? 

b Old It spend more than $100 dUring the year (either directly or indirectly) for political purposes? See the Instrucllons for the definition 

If the answer IS ''Yes'' to 1a or 111, attach a detailed descrlpllon of the activities and copies of any materials published or 

distributed by the foundation In connection with the activities. 

c Old the foundallon file Form 1120-POL for thiS year? 

d Enter the amount (If any) of tax on political expenditures (section 4955) Imposed dUring the year: 

(1) On the foundallon. ... $ O. (2) On foundation managers. ~ $ 0 • 
e Enter the reimbursement (If any) paid by the foundation dUring the year for political expenditure tax Imposed on foundation 

managers .... $ 0 • 
2 Has the foundation engaged In any actIVIties that have not preViously been reported to the IRS? 

If ''Yes,'' attach a detailed descrlpllon of the activities. 

3 Has the foundation made any changes, not prevIOusly reported to the IRS, In ItS governing Instrument, articles of incorporation, or 

bylaws, or other Similar Instruments? If ''Yes,'' attach a conformed copy of the changes 

4a Old the foundation have unrelated bUSiness gross Income of $1,000 or more dUring the year? 

b If ''Yes,'' has It filed a tax return on Form 990-T for thiS year? 

5 Was there a liqUidation, termination, dissolution, or substanllal contraction dUring the year? 

If ''Yes,'' attach the statement required by General InstructIon T 

6 Are the reqUirements of sectIOn 508(e) (relating to sectIOns 4941 through 4945) satisfied either: 

• By language In the governing Instrument, or 

• By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict With the state law 
remain In the governing Instrument? 

7 Old the foundation have at least $5,000 In assets at any time dUring the year? If ''Yes,'' complete Part II, col. (c), and Part >N 

N/A 

6a Enter the states to which the foundation reports or With which It is registered. See instructions. ~ ____________ _ 

se 
b If the answer IS ''Yes'' to line 7, ~as the foundation furnished a copy of Form 990-PF to the Attorney General (or deSignate) 

of each state as required by General InstructIon G? If "No," attach explanation SEjE STATEMENT 10 
9 "Is the foundation claiming status as a private operating foundation Within the meamng of section 4942(J)(3) or 4942(j)(5) for calendar 

year 2019 or the tax year beginning In 2019? See the instructions for Part XIV. If ''Yes,'' complete Part XIV 

10 Did any persons become substantial contributors durlnQ the tax year? It ·Vos· attach Q schedulollstlnQ tho~ namos end addresses 

9,000. 
O. 

1,856. 

\ .';0.. Yes No 
1a X 
1b X 

,. ~ .... 

,;~i~ ;Y.\.~ : ~.~~.,: 
1c X 

2 X 

5 X 

6 X 
7 X 

9 X 
10 x 

Form 990-PF (2019) 

923531 12-17-19 
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Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 Page 5 
I Part VII.;.A_1. Statements Regarding Activities (conttnued) . . Yes No 

11 At a~r time durrng the year, did the foundation, directly or Indirectly, own a controlled entity wlthrn the meanrng of 
section 512(b)( 13)? If 'Yes," attach schedule. See Instructions 11 X 

12 Old the foundation make a dlstrrbutlon to a donor advised fund over which the foundation or a disqualified person had advisory prrvlleges? 
If 'Yes," attach statement See Instructions 12 X 

13 Old the foundation comply with the public rnspectlon requirements for its annual returns and exemption application? 13 X 

Website address ~ ~N.:.,,/'-.;A=-=-===~=---::-::--~-:::-:::--___________________ :--=--:::-::-:-~~::--=-=~=--
14 The books are In care of ~ ..:S::;H=I.:.;R:::L:.:E::.,:y:.-W:..:...:,.--=.R.:..:O::.,:E:::-____________ Telephone no. ~ ( 864) 242 - 5 0 0 7 

Located at ~ 301 N. MAIN ST, STE. 1735, GREENVILLE, SC ZIP+4 ~2 9601 
15 Section 4947(a)(1) nonexempt charitable trusts fllrng Form 990-PF in Ireu of Form 1041 - check here 

and enter the amount of tax-exempt Interest received or accrued durrng the year ~I 
16 At any time durrng calendar year 2019, did the foundation have an rnterest In or a signature or other authorrty over a bank, 

securrtles, or other frnanclal account rn a foreign country? .. 
See the rnstructlons for exceptions and fllrng requirements for FrnCEN Form 114. If 'Yes," enter the name of the 
forelon country ~ 

I Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required 

File Form 4720 if any item is checked in the "Ves" column, unless an exception applies. 

1a Durrng the year, did the foundation (either directly or indirectly): 
(1) Engage rn the sale or exchange, or leasrng of property With a dlsqualrfled person? 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

a disqualified person? 
(3) Furnish goods, serVices, or faCIlities to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 
(5) Transfer any rncome or assets to a dlsqualrfled person (or make any of either available 

for the benefit or use of a dlsqualrfled person)? 
(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" 

If the foundation agreed to make a grant to or to employ the offiCial for a perrod after 

DVes 

DVes 
DVes 
[XI Ves 

DVes 

15 I 

[XI No 

[XI No 
[XI No 

D No 

[XI No 

termrnation of government service, If terminating Within 90 days.) . . D Ves [XI No 
b If any answer IS 'Yes" to 1a(1)-(6), did any of the acts fall to qualrfy under the exceptions descrrbed In Regulations 

section 53.4941(d)-3 or rn a current notice regarding disaster assistance? See Instructions 
Organrzatlons relyrng on a current notice regardrng disaster assistance, check here 

c Old the foundation engage rn a prior year In any of the acts described rn 1a, other than excepted acts, that were not corrected 
before the first day of the tax year begrnnlng rn 2019? 

2 Taxes on failure to dlstrrbute rncome (section 4942) (does not apply for years the foundation was a prrvate operatrng foundation 
defrned rn section 4942(1)(3) or 4942(J)(5)): 

a At the end of tax year 2019, did the foundation have any undlstrrbuted Income (Part XlII,lrnes 
6d and 6e) for tax year(s) begrnnrng before 2019? D Yes [XI No 
If 'Yes," list the years ~ , _______ , _______ , ______ _ 

b Are there any years Irsted In 2a for which the foundation IS not applyrng the provIsions of section 4942(a)(2) (relatrng to rncorrect 
valuation of assets) to the year's undlstrrbuted rncome? (If applYing section 4942(a)(2) to all years Irsted, answer "No" and attach 

statement - see rnstructlons.) 
c If the provIsions of section 4942(a)(2) are being applied to any of the years Irsted In 2a, Irst the years here. 

~ • , I 

3a Did the foundation hold more than a 2% direct or Indirect rnterest rn any busrness enterprise at any time 

N/A 

durrng the year? . . . D Yes [XI No 
b If 'Yes," did It have excess bUSiness holdrngs In 2019 as a result of (1) any purchase by the foundation or dlsqualrfled persons after 

May 26, 1969; (2) the lapse of the 5-year perrod (or longer perrod approved by the CommiSSioner under section 4943(c)(7)) to dispose 

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perrod? (Use Form 4720, 
Schedule C, to determrne If the foundation had excess busrness holdrngs In 2019.) 

4a Old the foundation invest durrng the year any amount In a manner that would Jeopardize Its charrtable purposes? 
b Did the foundation make any rnvestment In a prror year (but after December 31,1969) that could Jeopardize Its charitable purpose that 

had not been removed from ieopardy before the first day of the tax year begrnnrng rn 2019? 

923541 12-17-19 
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N/A 
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N/A 
Yes No 

16 X 
, . \ 

I 
, 

\ , , 
',I .. 

Yes No 
I 

.. • 'l , 
, . : " . , 

" " , , 
.' . : '. 

1. 
j 

. 
,( t 

" ~. , 
" -
.. 

1b X 
',. ( 

!t .", 

'.~~;_ .... ~_.~.:. . ...:-11 
1c X 

" 

" 

, " 

. ' , 
J 

__ :_~ ___ ..... _r __ •• 

2b 

: ~ : ... ~ 

.. ' ,..'~ 

~ . ::/- ; 
~__ L.!-'. _ .. ~_ 

3b 
48 X 

4b X 
Form 990-PF (2019) 
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Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 Page 6 
I Part VI/-B I Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

Sa DUring the.y.ear, did the foundation payor Incur any amount to: 

(1) Carry on' propaganda, or otherwise attempt to Influence legislation (section 4945(e))? 
(2) Influence the outcome of any specific public election (see section 4955); or to carryon, directly or indirectly, 

~~y voter registration drive? 
(3) Provide a grant to an individual for travel, study, or other similar purposes? 
(4) Provide a grant to an organization other than a charitable, etc., organization described In section 

4945(d)(4)(A)? See instructions 

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 

D Yes [X] No 

DYes 00 No 
D Yes [X] No 

D Ves 00 No 

the prevention of cruelty to children or animals? D Ves 00 No 

b If any answer IS ''Yes'' to 5a( 1)-(5), did any of the transactions fall to qualify under the exceptions described In Regulations 

section 53.4945 or In a current notice regarding disaster assistance? See instructions 

Organizations relYing on a current notice regarding disaster aSSistance, check here 

c If the answer IS ''Yes'' to question 5a(4), does the foundation claim exemption from the tax because It maintained 
expenditure responsibility for the grant? N I A 
If ''Yes,'' attach the statement required by Regulations section 53.4945-5(d). 

6a Old the foundation, dUring the year, receive any funds, directly or indirectly, to pay premiums on 
a personal benefit contract? 

b Old the foundation, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If ''Yes'' to 6b, file Form 8870. 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 

b If ''Yes,'' did the foundation receive any proceeds or have any net Income attributable to the transaction? 

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 In remuneration or 

N/A 
~D 

Dves D No 

D Ves 00 No 

D Ves 00 No 

~/~ 

excessJ!arachute payment(s) dUrlnQ the year? D Ves 00 No 
I Part VIII I Inf~rmation About Officers, Directors, Trustees, Foundation Managers, Highly 

Paid Employees, and Contractors 
List all officers directors trustees and foundation managers and their compensation. , , , 

'.- , Yes No 

. ' ... 
" , 

1 

.' I 

.' 0' 

" .. ',. 
,~:.. .'_~..J. --

5b 
.. ~ ., , ., , 

" ", 
0 .. " ~ 

L .' 

. .' 
'l 

6b x 

7b 

( ,-

(b) Title, and avera~e Ie) Compensation (d! Conlnbuoons 10 (e) Exr,ense 
(a) Name and address hours per week devo ed (If not pa~~, 

emp oyee benefil plans accoun , other and deferred 
to position enter -0- compensallon allowances 

SEE STATEMENT 11 6,000. O. O. 

I 

2 C ompensa Ion 0 tti h h Ive 191 est-pal d emp oyees ot er an I h th th ose mc u e I d d on me 1) If none, enter "NONE" 
(b) Title, and average Id! ConlnbuoonSlo Ie) Exr,ense 

la) Name and address of each employee paid more than $50,000 hours per week (e) Compensation emp oyee benelrl plans accoun , other and delerred 
devoted to POSition compensallon allowances 

NONE 

Total number of other employees paid over $50000 ~ 1- 0 
Form 990-PF (2019) 

923551 12-17·19 
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THE ROE FOUNDATION 23-7011541 Page 7 
Information About Officers, Directors, Trustees, Foundation Managers, Highly 

',Paid Employees, and Contractors (continued) 

3 Five highest-paid independent contractors for professional services If none enter "NONE" , ., 
(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE 

Total number of others recelVInQ over $50 000 for professional services 
I Part IX-A I Summary of Direct Charitable Activities 

list the foundation's four largest direct charitable activities dUring the tax year. Include relevant statistical information such as the 
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

1 N/A 

2 

3 

4 

I Part IX-B I Summary of Program-Related Investments 
DesCribe the two largest program-related Investments made by the foundation dUring the tax year on lines 1 and 2. 

1 ~ 

2 

All other program-related Investments. See instructions. 
3 NONE 

Total. Add hnes 1 through 3 ~ 

923561 12·17·19 
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(c) Compensation 

~ 0 

Expenses 

Amount 

o. 
o. 

Form 990-PF (2019) 
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Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 Page 8 

I Part X I Minimum Investment Return (All domestic foundations must complete this part Foreign foundations see Instructions) . 
1 Fair market value of assets not used (or held for use) directly in carrymg out charitable, etc., purposes: - _. __ ":! 

·1 
a Average monthly fair market value of securities 1a 

b Average of monthly cash balances 1b 
c Fair market value of all other assets 1c 

d Total (add lines la, b, and c) 1d 

e Reduction claimed for blockage or other factors reported on lines la and ~ .' 
1c (attach detailed explanation) I 1e I O. , ... ~ 

2 AcqulslllOn mdebtedness applicable to Ime 1 assets 2 

3 Subtract Ime 2 from line 1 d 3 

4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructlons) 4 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Ime 4 5 

6 Minimum investment return. Enter 5% of Ime 5 6 

I Part XI I Distributable Amount (see instructions) (SectIOn 4942(1)(3) and (J)(5) private operatmg foundations and certam 
foreign organizallOns, check here ~ and do not complete thiS part) 

Mmlmum mvestment return from Part X, line 6 
2a Tax on mvestment mcome for 2019 from Part Vl,lme 5 

b Income tax for 2019. (ThiS does not Include the tax from Part VI.) 

c Add lines 2a and 2b 
3 Distributable amount before adlustments. Subtract line 2c from line 1 
4 Recoveries of amounts treated as qualifying distributions 

5 Add lines 3 and 4 
6 Deduction from distributable amount (see Instructions) 
7 Distributable amount as ad usted. Subtract Ime 6 from line 5. Enter here and on Part XIII line 1 

I Part XII I Qualifying Distributions (see Instructions) 

1 Amounts paid (mcludmg administrative expenses) to accomplish charitable, etc., purposes: 
a Expenses, contributions, giftS, etc. - total from Part I, column (d), line 26 

b Program-related Investments - total from Part IX-8 

2 Amounts paid to acqUIre assets used (or held for use) directly In carrymg out charitable, etc., purposes 

3 Amounts set aSide for speCifiC charitable projects that satisfy the: 

a SUitability test (prior IRS approval reqUired) 

b Cash distribution test (attach the reqUired schedule) 

4 Qualifying distributions. Add Imes 1a through 3b. Enter here and on Part V, Ime 8; and Part XIII, line 4 
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment 

income. Enter 1% of Part I, line 27b 

6 Adjusted qualifying distributions. Subtract Ime 5 from Ime 4 .. 

10,856. 

2c 
3 

4 

5 

6 

7 

~ --~ 

1a 

1b 

2 

---- -
3a 

3b 
4 

5 
6 

26,697,022. 
359,771. 

27,056,793. 

O. 
27,056,793. 

405,852. 
26,650,941. 
1,332,547. 

1,332,547. 

10,856. 
1,321,691. 

o. 
1,321,691. 

o. 
1,321,691. 

2,126,726. 
O. 

2,126,726. 

10 856. 
2,115,870. 

Note: The amount on Ime 6 Will be used m Part V, column (b), m subsequent years when calculating whether the foundation qualifies for the section 
4940(e) reduction of tax In those years. 

Form 990-PF (2019) 

923571 12-17-19 
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Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 Page 9 

1 Part XIII I· Undistributed Income (see instructions) 

(a) (b) (c) (d) . ~ Corpus Years prior to 2018 2018 2019 

1 Distributable amount for 2019 from Part XI. 
line 7 1,321,691-

2 Undistributed Income, It any, 8S of the end of 2019 ,. 
a Enter amount for 2018 only 

" O. 
b Total for prior years: 

. . o . --- --- ---
3 Excess distributions carryover, If any, to 2019: 

a from 2014 ' ... 
b from 2015 310,115. 
c From 2016 562,779. ~ 

d From 2017 597,491. , 

e From 2018 534,049. ., 
f Total of Irn~s 3~ throllOh Po 2,004,7fi,1. -, .. ~ 

4 Qualifying distributions for 2019 from 

Part XII. line 4: ~ $ 2,126,726. 
a Applied to 2018, but not more than line 2a O. 
b Applied to undistributed Income of prior 

years (Election required - see instructions) \ o. . 
c Treated as distributIOns out of corpus 

(Election required - see Instructions) O. : 

d Applied to 2019 distributable amount .. 1,321,691. 
e Remaining amount distributed out of corpus 805,01,. 

5 Excess distributions carryover applied to 2019 
(If an amount appears In column Cd), the same amount O. O • must be shown In column (a) ) .. . 

6 Enter the net total of each column as 
Indicated below: 

2.809,799. I 'I 

a Corpus: Add lines 3', 4c, and "'0. Subb"act hno 5 " , . ~ . . - ~ ~ 

b Prior years' undistributed Income. Subtract 

line 4b from line 2b o. < . , 
c Enter the amount of prior years' 

undistributed Income for which a notice of 
deficiency has been Issued, or on which 
the section 4942(a) tax has been previously 

O. assessed ... 
d Subtract line 6c from line 6b. Taxable . -. 

amount - see instructions o. " 

e Undistributed Income for 2018. Subtract line , 

4a from line 2a. Taxable amount - see Instr. o. 
f Undistributed Income for 2019. Subtract 

lines 4d and 5 from line 1. ThiS amount must 
., 

, 
be distributed In 2020 , o. 

7 Amounts treated as dlstrlbutlorl~ uut uf ,I' ,,' . , . , I 

COl pus to satisfy I equil el11ents IInposeti by 
, . , : 

section 170(b)(1)(F) or 4942(g)(3) (Election 
, 

I' 
., : 

" 
, 

may be required - see instructions) O. , , 
-

8 Excess distributions carryover from 2014 . - . . 
" O. 

, , .. 
'- 1. " not applied on line 5 or line 7 ~ ,~ ,., _.- .. ~ , .. , ... 

9 Excess distributions carryover to 2uzu. , " , .. 
" , I " " r' 

Subtract lines 7 and 8 Ii Uill lille 6el 2,809,799. .1 - ~ , I' .,:,1- ~,~ ~' " .. --' -
10 AnalysIs of Ime 9: , 

., I 

a Excess from 2015 310,445. 
b Excess from 2016 562,779. , I I. 

e EXCCGG from 2017 597,491. 
d Excess from 2018 534,049. . 
e Excess from 2019 805,035. : ' " , . 

- :. j 

" 
923581 12·17-19 Form 990-PF (2019) 
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---- ---

Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 
I Part XIV I Private Operating Foundations (see instructions and Part VII-A, question 9) N/A ./ 

1 a If the foundation has received a rulmg or determmatlon letter that It IS a private operating ~ l / foundation, and the ruling IS effective for 2019, enter the date of the ruling 
b Check box to mdlcate whether the foundation IS a private operatlna foundation described In section [ ] 4942(1){3) or I2l 4942(J)(5) 

2 a Enter the Jesser of the adjusted net Tax year Prior 3 years /' 
Income from Part I or the minimum (a) 2019 (b) 2018 (c) 2017 (~)<2016 (e) Total 

Investment return from Part X for / each year listed 

b 85% of Ime 2a ,/ 
c Quallfymg distributions from Part XII, / Ime 4, for each year listed 

d Amounts mcluded m line 2c not 1/ used directly for active conduct of 

exempt activities 
e Quallfymg distributions made directly / for active conduct of exempt activities. 

Subtract Ime 2d from Ime 2c 
3 Complete 3a, b, or c for the 

/ alternative test relied upon: 
a "Assets" alternative test - enter: 

(1) Value of all assets . 
(2) Value of assets quallfymg / under section 4942(J)(3)(B)(I) 

b "Endowment' alternative test - enter 

/ 2/3 of mmlmum mvestment return 
shown In Part X, Ime 6, for each year 
listed 

c "Support' alternative test - enter: ~/ ~ 
(1) Total support other than gross 

mvestment mcome (Interejt( 
dividends, rents, payments on 
seCUrities loans (secM'ii 
512(a)(5»,or221tieS) 

(2) Support fr~general public 
and 5 O!)llore exempt 
or~lzatlOns as provided m 
Sf. on 4942(J)(3)(B)(lil) 

c~yGrgest amount of support from 

/. an exempt organizatIOn 
4) Gross investment mcome 

I Part XV I Supple'!1entary.lnformation (C0'!1plete t~is part only if the foundation had $5,000 or more in assets 
at any time dUring the year-see instructions.) 

Information Regarding Foundation Managers: 

a List any managers of the foundatIOn who have contributed more than 2% of the total contnbutions received by the foundatIOn before the close of any tax 
year (but only If they have contnbuted more than $5,000). (See section 507(d)(2).) 

NONE 
b list any managers of the foundation who own 10% or more of the stock of a corporatIOn (or an equally large portIOn of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater Interest 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ D If the foundatIOn only makes contnbutions to preselected charitable organizatIOns and does not accept unsolicited requests for funds. If 
the foundatIOn makes giftS, grants, etc., to individuals or organizations under other conditIOns, complete Items 2a, b, c, and d. 

a The name, address, and telephone number or email address of the person to whom applicatIOns should be addressed: 

SEE STATEMENT 12 
b The form In which applications should be submitted and informatIOn and matenals they should Include: 

c Any submiSSion deadlines: 

d Any restrictIOns or limitatIOns on awards, such as by geographical areas, chantable fields, kinds of Institutions, or other factors: 

Page 10 

923601 12·17-19 Form 990-PF (2019) 

10 
11480629 797738 1000031193 2019.04000 THE ROE FOUNDATION 10000311 



Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 Page 11 
I Part XV I Supplementary Information (contmued) 

3 Grants and Contributions Paid DurinCl the Year or Approved for Future Payment 

RecIpient If recIpient IS an individual, 
Foundation Purpose of grant or show any relationship to 

Name and address (home or business) any foundation manager status of contribution Amount 
or substantial contributor recIpient 

a Paid dunng the year 

SEE ATTACHED STATEMENT SEE ATTACHED STATEMENT 

SEE ATTACHED STATEMENT 
GREENVILLE, SC 29601 

-

Total ~ 3a o. 
b Approved for future payment 

NONE 

, 

Total 
, 
" ~ 3b O. 

Form 990-PF (2019) 

923611 12-17-19 
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Form 990-PF (2019) THE ROE FOUNDATION 23-7011541 Page 12 

I Part XVI-~·l Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated. Unrelated bUSiness Income Excluded ,?y section 512. 513. or 514 (e) 
./ (a) (b) (el (d) Related or exempt EXcu-BUSiness Amount sion Amount function Income 1 Program service revenue: code coda 

a 
b , 

c 
d 

e 

f 

9 Fees and contracts from government agencies 
2 Membership dues and assessments 
3 Interest on savings and temporary cash 

Investments 14 9,832. 
4 DIvidends and interest from secuntles 14 574,451-
5 Net rental Income or (loss) from real estate: ' " ' . . 

\, . . " ') .. ~' ~ I 

. , . - . '. . 
a Debt-financed property 
b Not debt-financed property 

6 Net rental Income or (loss) from personal 
property 

7 Other Investment Income 

8 Gain or (loss) from sales of assets other 
than Inventory 18 615,142. 

9 Net Income or (loss) from speCial events 
10 Gross profit or (loss) from sales of Inventory 
11 Other revenue: 

a 

b 

e 
d 

e 
12 Subtotal. Add columns (b), (d), and (e) o. 1,199,425. o. 
13 Total. Add line 12, columns (b), (d), and (e) 13 __ ...;;;1,-,'...;;;1;.::9...;;;9~';....;4;.::2:..;:5:;..;.;... 
(See worksheet In line 13 instructions to venfy calculations.) 

I Part XVI-B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contnbuted Importantly to the accomplishment of ... the foundation's exempt purposes (other than by providing funds for such purposes) . 

N/A 

923621 12-17-19 Form 990-PF (2019) 
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THE ROE FOUNDATION 23-7011541 Page 13 
Information Regarding Transfers to and Transactions and Relationships With Noncharitable 

'. Exempt Organizations 

1 Old the organization directly or indirectly engage In any of the following with any other organization described In secllon 501(c) Yes No 
(otli~r than section 501(c)(3) organizations) or In section 527, relating to political organlzallons? 

a Transfers from the reporting foundation to a nonchantable exempt organization ot 
(1) Cash .. la(l) 

(2) Other assets 1~21 

b Other transacllons: -- . 
(1) Sales of assets to a nonchantable exempt organizatIOn lb(l) 

(2) Purchases of assets from a nonchantable exempt organization .. lb(2) 

(3) Rental of faCilities, equipment, or other assets lb(3) 

(4) Reimbursement arrangements lb(4) 

(5) Loans or loan guarantees .. lb(5) 

(6) Performance of services or membership or fundralslng solicltallOns ... lb(6) 

e Shanng of facilities, eqUipment, mailing lists, other assets, or paid employees le 
d If the answer to any of the above IS "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 

or services given by the reporting foundation. If the foundation received less than fair market value In any transaction or sharing arrangement, show In 
column (d) the value of the goods other assets or services received. , , 

(a)Ltne no (b) Amount Involved (e) Name of nonchantable exempt organization (d) Ossa/ptlon of transfers, transactions, and sharing arrangements 

N/A 

X 
X 

X 
X 
X 
X 
X 
X 
X 

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
In section 501(c) (other than section 501(c)(3)) or In section 527? DYes 00 No 

b If ''Y I f II I es" complete the 0 oWing schedu e. 
(a) Name of organization (b) Type of organization (e) Description of relatIOnship 

N/A 

"_ .. ~"_,, •• ..,., _,,,"~., ~~ _"",,~ , .. " •• "~~ .. ~ ••• ~_,~ "., ~"m"_~'" ~ .~." m, ___ May tha IRS. OISCUSS tnlS 

Sign a~alla;ZW:Ji~Plete 7;): of 'a ~;;. than mxpoye,,) IS17;l&;mauon ~w~~;p;~;;ny knowledga return with the praparer 
shown below? See Insb' 

Here DrIves DNo 
Signature of offlcer·or truste~Y - DaL(/ Title 

PnnVType preparer's ~fne Pre parer's signature Date Check D If PTIN 
self- employed 

Paid SHAWN T HENDERSON p01201517 
Preparer Firm's name ~ DIXON HUGHES GOODMAN LLP Firm's EIN ~ 56 - 0 7 4 7 9 81 
Use Only 

Firm's address ~P.O. BOX 25849 
GREENVILLE, SC 29616 Phone no. (864) 288-5544 

.-

Form 990-PF (2019) 

923622 12-17-19 
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1:05 PM 
02126/20 
Accrual Basis 

The Roe Foundation 
EIN 23-7011541 
December 2019 

Form 990PF, Part XV-Grants Contributions Paid During Year 
Name Amount Purpose 

6~0· Grants 
" 

621' National Grants 
Acton Institute 
American Legislative Exchange Cou 
America's Future Foundation 
ATLAS NE1WORK 
Ballotpedia 
Exponent Philanthropy 
Federalist Society 
Foundation for Economic EducatiOl 
Foundation for Government Accour 
Franklin Center 
Freedom Foundation 
Fund for American Studies 
THE HERITAGE FOUNDATION 
Institute for Humane Studies 
Institute for Justice 
Intercollegiate Studies Institute 
Charlotte Lozier Institute 
Media Research Center 
Mercatus Center 
Mont Pelerin Society 
National Review Institute 
Network of Enlightened Women 
Pacific Research Institute 
Philadelphia Society 
Philanthropy Roundtable 
Reason Foundation 
State Policy Network 
Talent Market 
Young America's Foundation 

Total 621 . National Grants 

622 . State Grants 
Alabama Policy Institute 
Alaska Policy Forum 
Ethan Allen Institute 
Arkansas Policy Foundation 
Badger Institute 
Josiah Bartlett Center for Public Pol 
Beacon Center of Tennessee 
Bluegrass Institute 
Buckeye Institute 
California Policy Center 
Cardinal Insti tue of West Virginia 
Cascade Policy Institute 
Center of the American Experiment 
Civitas Institute 
Commonwealth Foundation 

5,000.00 General Operating Expense 
2,500.00 General Operating Expense 

10,000.00 General Operating Expense 
10,000.00 General Operating Expense 
10,000.00 General Operating Expense 

750.00 General Operating Expense 
5,000.00 General Operating Expense 
5,000.00 General Operating Expense 

25,000.00 General Operating Expense 
1,000.00 General Operating Expense 

25,000.00 General Operating Expense 
5,000.00 General Operating Expense 

125,000.00 General Operating Expense 
5,000.00 General Operating Expense 

10,000.00 General Operating Expense 
10,000.00 General Operating Expense 

2,500.00 General Operating Expense 
1,000.00 General Operating Expense 
2,500.00 General Operating Expense 

10,000.00 General Operating Expense 
1,000.00 General Operating Expense 
1,000.00 General Operating Expense 

25,000.00 General Operating Expense 
10,000.00 General Operating Expense 

2,500.00 General Operating Expense 
5,000.00 General Operating Expense 

125,000.00 General Operating Expense 
10,000.00 General Operating Expense 

2,50 0.00 General Operating Expense 
452,250.00 

25,000.00 General Operating Expense 
15,000.00 General Operating Expense 
10,000.00 General Operating Expense 

7,500.00 General Operating Expense 
20,000.00 General Operating Expense 
20,000.00 General Operating Expense 
25,000.00 General Operating Expense 
25,000.00 General Operating Expense 
25,000.00 General Operating Expense 
25,000.00 General Operating Expense 
20,000.00 General Operating Expense 
20,000.00 General Operating Expense 
20,000.00 General Operating Expense 
20,000.00 General Operating Expense 
25,000.00 General Operating 

RECEIVED 
co 
C"") 

8 SEP 3 02020 
Page 1 of2 

OGDEN, UT 

u en 
0 , 
en 
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1:05 PM 
02126/20 
Accrual Basis 

The Roe Foundation 
EIN 23-7011541 
December 2019 

Form 990PF, Part XV-Grants Contributions Paid During Year 
Name Amount Purpose 

.: Empire Center for State Policy 
Empower Mississippi 
Freedom Foundation of Minnesota 
Garden State Initiative 
Georgia Center of Opportunity 
Georgia Public Policy Foundation 
Goldwater Institute 
Granite Institute 
Grassroot Institute of Hawaii 
Idaho Freedom Foundation 
Illinois Policy Institute 
Independence Institute 
Indiana Policy Review Foundation 
Thomas Jefferson Institute 
Kansas Policy Institute 
Libertas Institute 
John Locke Foundation 
Mackinac Center for Public Policy 
James Madison Institute 
Maine Heritage Policy Center 
Maryland Public Policy Institute 
Mississippi Center for Public Policy 
Montana Policy Institute 
Nevada Policy Research Institute 
Oklahoma Council of Public Affairs 
Pelican Institute for Public Policy 
Pioneer Institute 
Platte Institute for Economic Reseal 
Rhode Island Center 
Rio Grande Foundation 
Caesar Rodney Institute 
Show-Me Institute 
Sutherland Institue 
Texas Public Policy Foundation 
Virginia Institute for Public Policy 
Washington Policy Center 
Wisconsin Institute for Law & Liber 
Wyoming Liberty Group 
Yankee Institute 

Total 622 . State Grants 

620 . Grants - Other 
FIDELITY CHARITABLE GIFT Fill 
Transfer to Checking 

Total 620 . Grants-Other 

Total 620 . Grants 

TOTAL 

15,000.00 

20,000.00 
20,000.00 

20,000.00 

25,000.00 

20,000.00 

25,000.00 

2,500.00 

20,000.00 

20,000.00 

25,000.00 

25,000.00 

20,000.00 

15,000.00 

18,000.00 

15,000.00 

20,000.00 

25,000.00 

25,000.00 

25,000.00 

20,000.00 

25,000.00 

15,000.00 

25,000.00 

25,000.00 

25,000.00 

25,000.00 

15,000.00 

15,000.00 

12,500.00 

20,000.00 

20,000.00 

25,000.00 

25,000.00 

15,000.00 

25,000.00 

25,000.00 

8,000.00 

25,000.00 

1,093,500.00 

500,000.00 

0.00 

500,000.00 

2,045,750.00 

General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 
General Operating Expense 

" 
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THE ROE FOUNDATION 23-7011541 

FORM 990-~F INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1 

.: 
(A) (B) ( C) 

REVENUE NET INVESTMENT ADJUSTED 
SOURCE PER BOOKS INCOME NET INCOME 

VARIOUS 9,832. 9,832. 

TOTAL TO PART I, LINE 3 9,832. 9,832. 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2 

CAPITAL (A) (B) (C) 
GROSS GAINS REVENUE NET INVEST- ADJUSTED 

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME 

VARIOUS 574,451. O. 574,451. 574,451. 

TO PART I, LINE 4 574,451. O. 574,451. 574,451. 

FORM 990-PF LEGAL FEES STATEMENT 3 

(A) (B) (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

LEGAL FEES 7,750. 1,550. 6,200. 

TO FM 990-PF, PG 1, LN 16A 7,750. 1,550. 6,200. 

FORM 990-PF ACCOUNTING FEES STATEMENT 4 

DESCRIPTION 

ACCOUNTING FEES 

TO FORM 990-PF, PG 1, LN 16B 

11480629 797738 1000031193 

(A) 
EXPENSES 
PER BOOKS 

1,750. 

1,750. 

(B) 
NET INVEST­
MENT INCOME 

350. 

350. 

(C) 
ADJUSTED 

NET INCOME 

(D) 
CHARITABLE 

PURPOSES 

1,400. 

1,400. 

18 STATEMENT(S) 1, 2, 3, 4 
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THE ROE FOUNDATION 

FORM 99-Q.;:-PF 

.~ 

DESCRIPTION 

INVESTMENT MANAGERS 
INVESTMENT COUNSELORS 
FIDUCIARY FEES 

TO FORM 990-PF, PG 1, LN 16C 

FORM 990-PF 

DESCRIPTION 

PAYROLL TAXES 
FOREIGN TAXES 
FEDERAL EXCISE TAXES 

TO FORM 990-PF, PG 1, LN 18 

FORM 990-PF 

DESCRIPTION 

INSURANCE 
OFFICE EXPENSE 
POSTAGE 
TELEPHONE 

,SUBSCRIPTIONS 
MISCELLANEOUS 

TO FORM 990-PF, PG 1, LN 23 

11480629 797738 1000031193 

OTHER PROFESSIONAL FEES 

(A) 
EXPENSES 
PER BOOKS 

39,698. 
28,663. 
24,040. 

92,401. 

(B) 
NET INVEST­
MENT INCOME 

39,698. 
28,663. 
24,040. 

92,401. 

TAXES 

(A) (B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

3,588. 718. 
2. 2. 

10,251. o. 

13,841. 720. 

OTHER EXPENSES 

(A) (B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

2,563. 513. 
5,232. 1,046. 
1,083. 217. 
2,735. 547. 
1,130. 226. 

50. 10. 

12,793. 2,559. 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

23-7011541 

STATEMENT 5 

(D) 
CHARITABLE 

PURPOSES 

o. 
O. 
O. 

o. 

STATEMENT 6 

(D) 
CHARITABLE 

PURPOSES 

2,870. 
O. 
O. 

2,870. 

STATEMENT 7 

(D) 
CHARITABLE 

PURPOSES 

2,050. 
4,186. 

866. 
2,188. 

904. 
40. 

10,234. 

19 STATEMENT(S) 5, 6, 7 
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THE ROE FOUNDATION 

FORM 9 9 'O.~ PF 

•• 
DESCRIPTION 

AMERICAN FUNDS 
BLACKROCK 2 
DODGE & COX 
FIRST UNION - WEDGE 
IRM 
PRIME CAP 
RICE, HALL JAMES 
TEMPLETON 
WESTERN ASSET 
WESTWOOD 

CORPORATE STOCK 

BOOK VALUE 

2,426,760. 
2,805,205. 
1,809,523. 
2,712,105. 
3,656,342. 

961,325. 
1,282,624. 
3,183,259. 
2,422,527. 
1,775,633. 

23-7011541 

STATEMENT 8 

FAIR MARKET 
VALUE 

2,518,579. 
2,720,193. 
2,495,999. 
3,356,603. 
4,117,720. 
2,662,008. 
1,589,676. 
2,592,245. 
2,409,572. 
2,609,745. 

TOTAL TO FORM 990-PF, PART II, LINE lOB 23,035,303. 27,072,340. 

FORM 990-PF OTHER ASSETS STATEMENT 9 

BEGINNING OF END OF YEAR FAIR MARKET 
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE 

LEASEHOLD IMPROVEMENTS 18,292. 18,292. 18,292. 
LESS ACCUMULATED AMORTIZATION -18,292. -18,292. -18,292. 

TO FORM 990-PF, PART II, LINE 15 O. O. O. 

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 8B STATEMENT 10 

EXPLANATION 

IN PRIOR YEARS, THE SC ATTORNEY GENERAL'S OFFICE REQUESTED A COPY OF THE 
FEDERAL 990-PF. AT THIS POINT IN TIME, THE ATTORNEY GENERAL'S OFFICE NO 
LONGER REQUESTS THE ANNUAL FILING. HOWEVER, THE ATTORNEY GENERAL'S OFFICE 
MAINTAINS THE RIGHT TO REQUEST THE 990-PF SHOULD NEED ARISE. THE ROE 
FOUNDATION WILL COMPLY WITH ANY SUCH REQUESTS AS APPLICABLE. 

20 STATEMENT(S) 8, 9, 10-
11480629 797738 1000031193 2019.04000 THE ROE FOUNDATION 10000311 



THE ROE FOUNDATION 23-7011541 

FORM 99.0.-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11 
TRUSTEES AND FOUNDATION MANAGERS 

-o. 

EMPLOYEE 
TITLE AND COMPEN- BEN PLAN EXPENSE 

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT 

SHtRLEY W. ROE CHAIRMAN 
301 N. MAIN STREET, SUITE 1735 10.00 1,000. o. o . 
GREENVILLE, SC 29601 

EDWIN J. FEULNER, JR. VICE CHAIRMAN 
301 N. MAIN STREET, SUITE 1735 0.50 1,000. O. O. 
GREENVILLE, SC 29601 

CARL O. HELSTROM, III DIRECTOR 
301 N. MAIN STREET, SUITE 1735 0.50 1,000. O. o . 
GREENVILLE, SC 29601 

TRACIE SHARP DIRECTOR 
301 N. MAIN STREET, SUITE 1735 0.50 1,000. O. o . 
GREENVILLE, SC 29601 

THOMAS L. WILLCOX DIRECTOR 
301 N. MAIN STREET, SUITE 1735 0.50 1,000. O. o . 
GREENVILLE, SC 29601 

BYRON S. LAMM DIRECTOR 
301 N. MAIN STREET, SUITE 1735 0.50 1,000. o. o . 
GREENVILLE, SC 29601 

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 6,000. o. o • 

21 STATEMENT(S) 11 
11480629 797738 1000031193 2019.04000 THE ROE FOUNDATION 10000311 



THE ROE FOUNDATION 

FORM 99 ()'.!,PF GRANT APPLICATION SUBMISSION INFORMATION 
PART XV, LINES 2A THROUGH 2D 

23-7011541 

STATEMENT 12 

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED 

MS. SHIRLEY W. ROE 
301 N. MAIN ST., SUITE 1735 
GREENVILLE, SC 29601 

TELEPHONE NUMBER 

(864)242-5007 

FORM AND CONTENT OF APPLICATIONS 

LIST OF DIRECTORS, LATEST AUDITED FINANCIAL STATEMENTS, DESCRIPTION OF 
ORGANIZATION 

ANY SUBMISSION DEADLINES 

OCTOBER 31 

RESTRICTIONS AND LIMITATIONS ON AWARDS 

PUBLIC POLICY ORGANIZATION SUPPORTIVE OF A FREE MARKET AND INSTITUTIONS IN 
GREENVILLE 

11480629 797738 1000031193 

_ RECEIVED 
~ g 
8 S E P 3 0 2020 0 

rh -L......-=--:-___ --..J cr 
OGDEN, UT 
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