_rorm 990-PF

Department of the Treasury
Internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P> Go to www.irs.gov/Form980PF for instructions and the latest information.

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

2794313120091 6

Ao

0

OMB No_1545-0052

2018

'peén o Fublic ﬂBEBc 10N

For calendar year 2018 or tax year beginning JUL 1, 2018 ~< , and ending JUN 30, 2019
Name of foundation A Employer identification number
THE CENTURY FOUNDATION, INC. 13-1624235

-— Number and street {or P O box number  mail ts not delivered to strest address) Room/suite B Telephone number
S! ONE WHITEHALL ST, 15TH FL 212 452-7700 .
o2 Clty or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here »D w
12 NEW YORK, NY 10004-2136
< G Check all that apply: |:] Initial return l:] Initial return of a former public chanty D 1. Foreign organizations, check here bI:I

aa] ] Final return (1 Amended return

|L_,'I_J [ Address change [_1 Name change 2. Foreign organzations mosting the 5% test, [

H Check type of organization: (X section 501(c)(3) exempt private foundation O’l E If prvate foundation status was terminated

8 [ ] Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here »[]

=2 | Fair market value of all assets at end of year | J Accounting method: [:l Cash Dl—l Accrual F I the foundahon 1s 1n a 60-month termination

< (from Part ll, col. (c), line 16) |:| Other (specify) under section 507(b)(1)(B), check here P>

S | 56,733,017. |(Part], column (d) must be an cash basis.)

R I B P i
’b 1 Contributions, gifts, grants, etc., received 2,781,402. \
/L 2 Check pp» D 1f the foundation 1s not required to attach Sch B

3 g and tamaorary . 938, 938. 938.|STATEMENT 1
4 Dmidends and interest from securities 1,211,276. 1,211,276.] 1,211,276.|STATEMENT 2
5a Gross rents
b Net rental income or (loss)
ol 6a Net gain or (loss) from sale of assets not on line 10 1 7 0 3 7 7 8 6 8 .
b esamaes ™ 16,805,021,
g 7 Capital gain net income {from Part [V, ine 2) 1 7 0 3 7 ’ 8 6 8 .
8 Net short-term capital gain 8,278.
9 Income modifications
102 ang alowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 97,205. 57,246. 97,205.|STATEMENT 3
12 Total. Add lines 1 through 11 5,128,689.| 2,307,328.] 1,317,697.
13 Compensation of officers, drectors, trustees, atc 305 ’ 000. 15 ’ 250. 15 ; 250. 289 . 750.
14 Other employee salaries and wages 3,316,920. 63,119. 63,119. 3,235,572.
15 Pension plans, employee benefits 734,724. 19,332. 19,332. 715,522.
16a Legal fees STMT 4 44,370. 0. 0. 35,456.
= b Accounting fees STMT 5 37,225. 18,613. 18,613. 18,087.
¢ Other professional fees STMT 546,182. 259,101. 259,101. 0.

0| 17 Interest 1,198. 1,198. 1,198. 0.

S 18 Taxes STMT 7 16,778. 16,778. 16,778. 0.
19 Depreciation and depletion 38,549. 771. 771.

‘€20 Occupancy 423,177. 8,464. 8,464. 393,483.
21 Travel, conferences, and meetings 75,250. 0. 0. 122,821.
22 Printing and publications 33,927. 0. 0. 33,944.
23 Other expenses STMT 8 1,902,141. 31,023. 31,023. 1,849,182.

+124 Total operating and administrative
expenses 23 7,475,441. 433,649. 433,649. 6,693,817.

P15 RECEGERs e 0. 0.
26—Totatexpenses and disbursgments.
n| Adgjnes 24and 25, IR 7,475,441. 433,649. 433,649.] 6,693,817.
o sdﬁgfagt ..ie 2?‘: ffomflne 12i¢h

LQ_E_M;s_S_iJLLQ!’.aDUB.OVer.exps %'-lsbursemems < 2 ’ 3 4 6 4 752.>
b U’éﬂﬁ"\ﬁ?ﬂﬁﬁ'ﬂchm'e'ﬁf nagativp, enter -0-) 1 ’ 8 7 3 7 6 7 9 .
—c-Adjusted et ifcome ( negatie, snter -0-) 884,048.

823501 12-11-18
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Form 980-PF (2018)

THE CENTURY FOUNDATION,

INC.

13-1624235

Page 2

Attached schedules and amounts in the descnplion
Balance Sheets column should be for end-o!-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c¢) Fair Market Value

Assets

1
2
3

8
9

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recervable P>

20,873.

53,416.

43,453.

43,453.

528,391.

2,196,246,

2,196,246.

Less: allowance for doubtiul accounts P

19,267.

20,873.

20,873.

Pledges recevable

Less: allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable »

934,654,

387,400,

387,400.

Less allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

111

STMT 9
STMT 10

ts - fand, buildings, and basis

67,724.

69,946.

69,946.

2,412,757,

2,618,545,

2,618,545,

2,822,787.

2,361,485,

2,361,485,

|
|

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P> 775,401.

STMT 11

51,753,515.

47,175,034,

47,175,034.

STMT 12» 496,639.

Less accumulated depreciation

279,854.

278,762,

278,762.

Other assets (describe P> )

32,422,

1,581,273,

1,581,273.

Total assets (to be completed by all filers - see the

58,904,787.

56,733,017,

56,733,017.

Liabilities

17
18
19
20
21
22

23

instructions. Also, see page 1, item )

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drractors, trustess, and other disqualified persons

Mortgages and other notes payable
Other liabilities (descnbe » DEFERRED RENT )

58,424.

277,737.

30,000.

369,520.

346,169.

Total liabilities (add lines 17 through 22)

427,944.

653,906.

7~} Nt Assets or Fund Balances

24
25
26

27
28

29
30
!

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26, and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restnicted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capial surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

>

31 Total liabilities and net assets/fund balances

56,805,947.

54,498,138.

1,670,896.

1,580,973.

58,476,843.

56,079,111.

58,904,787.

56,733,017,

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

58,476,843.
<2,346,752.>
0.
56,130,091.
50,980.
56,079,111,
Form 990-PF (2018)

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part {, ine 27a

Other increases not included in line 2 (itemize) P

Add lines 1,2, and 3

Decreases not included in hine 2 itemize) » UNREALIZED LOSS ON INVESTMENTS

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30

N v e W N
N jOn lé W [N |-

823511 12-11-18
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Form 990-PF (2018) THE CENTURY FOUNDATION, INC. 13-1624235 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT

(a) Listand describe the kind(s) of property sold (for example, real estate, (bLHU';"llJ ?ccqa”s';"-d (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b
c
d
e
{t) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e 16,805,021. 16,006,051, 1,037,868,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
i) Adjust K} E f col. col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (l;s o%u1527g1l;gg|s (o{/erx Zﬁ?.s(f), ftoan(yl) Losses (from col. (h))
a
b
c
d
e 1,037,868.
It gain, afso enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 1,037,868.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gan, also enter in Part |, ine 8, column (c). }
If (loss). enter -0- in Part |, line 8 8,278.
Part ualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) apphes, leave this part blank.

Was the foundaton liable for the section 4942 tax on the distributable amount of any year in the base pernod? EI Yes |:] No
If "Yes," the foundation doesn't qualify under sectton 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

@ (b) (© @
Calendar yt?aes(eopgl)?ge%?a!;:glnn|ng n) Adjusted quahfying distnbutions Net vatue of nonchanitable-use assets (col., 8,')5‘5:3,'32‘3“,,;323,_ ()
2017
2016
2015
2014
2013
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2018 from Part X, line 5 4
§ Multiply line 4 by line 3 5
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6
7 Add lines 5 and 6 7
8 Enter qualifying distributions from Part XIl, ine 4 8

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part Vi instructions.

823521 12-11-18 Form 990-PF (2018)
3
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CONTINUATION FOR 990-PF, PART IV

THE CENTURY FOUNDATION, INC. 13-1624235 PAGE 1 _OF 1
art ] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bwoﬁ"l’"acchqaus'ged (ce Date acquired| (d) Date sold

2-story brick warehouse, or common stock, 200 shs. MLC Co. D - Donation | (Mo-day,yr) { (mo. day,yr.)
1a PUBLICLY TRADED SECURITIES
b PUBLICLY TRADED SECURITIES
¢ DAVIDSON KEMPNER DISTRESSED OPPORTUNIIES INTERNAT
d OCA ANCHORAGE SEGREGATED PORTFOLIO
e OCA ANCHORAGE SEGREGATED PORTFOLIO
{ OCA OHA CREDIT FUND SEGREGATED PORTFOLIO
g THRU SCH. K-1 - THE ALPHAGEN EUROPEAN BEST IDEAS
h THRU SCH. K-1 - THE ALPHAGEN EUROPEAN BEST IDEAS
i CAPITAL GAINS DIVIDENDS

VARTIOUS [06/29/19
VARIOUS |04/29/19
VARIOUS |06/29/19
VARIOUS [01/07/19
VARIOUS WVARIOUS
VARIOUS WVARIOUS

g|vo|o|o|d|d

|

k

|

m

n

0

s ssoree | O0remonaoned g cotor o s et

a 9,899,693, 9,786,862. 112,831.
b 3,815,155, 3,863,665, <48,510.>
c 1,100,000. 883,334. 216,666,
d 425,662. 412,500. 13,162.
e 436,989. 412,500. 24,489.
f 625,000. 647,190. <22,190.>
g 182,110.
h 56,788.
I 502,522. 502,522.
1

k

|
m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

Gains (excess of col. (h) gan over col. (k),

(i) FM.V. as of 12/31/69 () Adjustad nasss ('(‘,{,ff‘éfjs(‘,’)' o but not less than 0-")
a 112,831.
b * * <48,510.>
c 216,666.
d 13,162.
e 24,489.
i <22,190.>
g 182,110.
h * % 56,788.
I 502,522.
1
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) { ” ﬂ?,';‘s')f":ﬁtgﬁ‘ teéln"ﬁ’ %2,’1' ||";|$,Z 7} 2 1,037,868.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part I, line 8, column (c).

It (loss), enter *-0-"in Part |, line 8 3 8,278.
Baor-18 ** (SHORT-TERM)

14
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Form 990-PF (2018) THE CENTURY FOUNDATION, INC. 13-1624235 Page 4
[Part VI] Excise Tax Based on Investment Income lSectlon 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundatrons described in section 4940(d)(2), check here P> @ and enter "N/A” on line 1.
Date of ruling ar determination letter: _08/28 /89 (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P l:] and enter 1% 1 N/A
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 Addhnes 1and 2 3
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4
5 Tax based on investment income. Subtract line 4 from hine 3. If zero or less, enter -0- 5 0.
6 Credits/Payments
a 2018 estimated tax payments and 2017 overpayment credited to 2018 6a 0.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
‘ 7 Total credits and payments. Add hnes 6a through 6d 7 0.
‘ 8 Enter any penalty for underpayment of estimated tax. Check here |:| if Form 2220 1s attached 8 0.
9 Tax due. If the totat of lines 5 and 8 1s more than line 7, enter amount owed » 9 0.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10
Enter the amount of ine 10 to be: Credited to 2019 estimated tax P> IRefunded | 2RI
: | Part VII-A | Statements Regarding Activities
! 1a During the tax year, did the foundation attempt to influence any national, state, or local legislatton or did it participate or intervene in Yes| No
f any political campaign? ’ 1a | X
; b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
‘ If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
| distributed by the foundation in connection with the activities. SEE STATEMENT 14
‘ ¢ Did the foundation file Form 1120-POL for this year? 1c X
\ d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
| (1) On the foundation. > $ 0. (2) Onfoundation managers. > §$ 0.
; e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
| managers. > $ 0.
‘ 2 Has the foundation engaged in any actwities that have not previously been reported to the IRS? 2 X
; If "Yes," attach a detailed description of the activities.
! 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language (n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument? [ X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part 11, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reparts or with which it is registered. See instructions. P>
CA ,MA ,NY
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 |f "No,” attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2018 or the tax year beginning in 20187 See the instructions for Part XIV. If "Yes,” complete Part XiV g X
10 Did anz EEI’SO[\S become substantial contributors during the tmr” If *Yes,” attach a schedule Iisting ther names and addresses 10 X

Form 990-PF (2018)

823531 12-11-18
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Form 990-PF (2018) THE CENTURY FOUNDATION, INC. 13-1624235 Page 5
[ Part VII-A | Statements Regarding Activities on1nueq)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule. See instructions 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement. See instructions 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» _WWW . TCF . ORG

14 The books are in careof p» THE FOUNDATION Telephone no.p»212 452-7700
Locatedat p» ONE WHITEHALL ST, 15TH FL, NEW YORK, NY 2P+ p10004-2136

15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - check here » |:]
and enter the amount of tax-exempt interest received or accrued during the year » I 15 I N/A

16 Atany time during calendar year 2018, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account In a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes,” enter the name of the

foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes @] No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? @ Yes |:| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |z| Yes :l No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes [ZI No
(6) Agree to pay money or property to a government official® ( Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes [XI No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulattons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding cisaster assistance, check here » D
¢ Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20187 1c X
2 Taxes on fallure to distribute income (sechion 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and 6e, Part XIlI) for tax year(s) beginning
before 20182 [ ves (X1 No
If "Yes,” hist the years p» , , ,
b Are there any years listed n 2a for which the foundation 1s not applying the provisions of section 4342(a)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see Instructions.) N/A 2b
¢ |f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
duning the year? |:| Yes @ No
b If “Yes,” did it have excess business holdings in 2018 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer peniod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2018.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning tn 20187 4b X
Form 990-PF (2018)

823541 12-11-18
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18360325 756359 1501037.000

Form 990-PF (2018) THE CENTURY FOUNDATION, INC. 13-1624235 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required .,ntinued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? @ Yes |:| No
(2} Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration dnive? [:l Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @l No
(4) Provide a grant to an organization other than a chanitable, etc., organization described in section
4945(d)(4)(A)? See instructrons E] Yes DE No
(5) Provide for any purpose other than religious, charrtable, sctentific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? E] Yes @ No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions 56 | X
Organizations relying on a current notice regarding disaster assistance, check here > EI
¢ If the answer is "Yes" to question 5a(4), does the foundatton claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A I ves CIno
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes E(] No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
1f "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes lz] No
b If “Yes,” did the foundation recewve any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? [:l Yes JZI No
ormation About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. \
d) Contnbutron
(a) Name and address b T, andaverage, | (<) Sompensaton | [Tt | (el Expense
to position enter -0-) allowances
SEE STATEMENT 15 305,000.] 14,832. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hggfé %rt]a(rj Sl‘é%rkage (c) Compensation ’("“"’ 2?{,%2;'2;;‘?5;"5"‘:5 aggg; ez;‘t?l%r
devoted to position allowances
PATRICIA KOZU - ONE WHITEHALL ST, CHIEF OPERATIONS OFFICER
15TH FL, NEW YORK, NY 10004-2136 40.00 213,000.| 10,450. 0.
RICHARD KAHLENBERG - ONE WHITEHALL SENIOR FELLOW
ST, 15TH FL, NEW YORK, NY 10004-2136 40.00 165,000.[ 47,075. 0.
ROBERT SHIREMAN - ONE WHITEHALL ST, SENIOR FELLOW
15TH FL, NEW YORK, NY 10004-2136 40.00 167,500.] 11,982, 0.
JENNIFER MISHORY - ONE WHITEHALL ST, |SENIOR FELLOW
15TH FL, NEW YORK, NY 10004-2136 40.00 156,000.] 18,924. 0.
LUCY MUIRHEAD - ONE WHITEHALL ST, CHIEF STRATEGY OFFICER
15TH FL,, NEW YORK, NY 10004-2136 40.00 154,792.] 13,651. 0.
Total number of other employees pard over $50,000 » | 22

823551 12-11-18
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Form 990-PF (2018) THE CENTURY FOUNDATION, INC. 13-1624235 Page 7
| Part V||| |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors onnnueq)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
OFFIT CAPITAL - 485 LEXINGTON AVE, 24TH FL,
NEW YORK, NY 10017 INVESTMENT ADVISORS 220,805.
NATIONAL STUDENT LEGAL DEFENSE NETWORK - 1015
15TH ST, NW, STE 600, WASHINGTON, DC 20002 RESEARCH ANALYST 125,000.
AREA 17 MEDIA LLC
99 RICHARDSON ST, 2ND FL, BROOKLYN, NY 11211 MEDIA SPECIALIST 100,675.
JEFFREY G. MADRICK
310 EAST 46TH ST, APT 8A, NEW YORK, NY 10017 PROJECT DIRECTOR 87,917.
OSTROFF ASSOCIATES COMMUNICATION
150 STATE STREET, STE #301, ALBANY, NY 12207 SPECIALIST 61,700.
Total number of others recewing over $50,000 for professional services » 1
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1
SEE STATEMENT 16 6,731,274.
2
3
4
[ Part IX-B [ Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2018)

823561 12-11-18
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Form 990-PF (2018) THE CENTURY FOUNDATION, INC.

13-1624235 Page 8

Minimum Investment Return (s domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of secunties 1a 40,491,174.
b Average of monthly cash balances 1b 932,048.
¢ Fair market value of all other assets 1c 13,939,307.
d Total (add lines 1a, b, and c) 1d 55,362,529.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 55,362,529.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 830,438.
5  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, ine 4 5 54,532,091.
6__ Minimum investment return. Enter 5% of hne 5 6 2,726,605,
iStribUtable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations, check here B [X ] and do not complete this part.) /
1 Mimimum investment return from Part X, line 6 1 /
2a Tax on investment income for 2018 from Part VI, line 5 2a
b Income tax for 2018. (This does not include the tax from Part VI.) 2b
¢ Add hnes 2a and 2b 2c
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 /
4  Recoveries of amounts treated as qualifying distributions 4 /
5§ Addlines 3and 4 5
6 Deduction from distributable amount (see instructions) 6 “
7__ Distributable amount as adjusted. Subtract hine 6 from line 5. Enter here and on Part XIII, ine 1 yd
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 6,693,817.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 37,457.
3 Amounts set aside for specific charitable projects that satisty the.
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8; and Part Xill, ling 4 4 6,731,274.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 276 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 6,731,274.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

823571 12-11-18
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Form 990-PF (2018) Page 9

Undistributed Income (see instructions) N/A /

(a) (b) (c) (d)
Corpus Years prior to 2017 2017 2018
1 Distributable amount for 2018 from Part X, /
line 7

2 Undistributed income, if any, as of the end of 2018 /
a Enter amount for 2017 only
b Total for prior years: / d

3 Excess distributions carryover, If any, to 2018; /
aFrom 2013 ,
b From 2014
¢ From 2015
dFrom 2016
e From 2017
t Total of lines 3a through e /
4 Qualifying distributions for 2018 from
Part XII, line 4: P> $
a Applied to 2017, but not more than hne 2a
b Applied to undistributed income of prior /
years (Election required - see instructions) /

¢ Treated as distributions out of corpus /
(Electon required - see instructions)

d Applied to 2018 distributable amount /

e Remaining amount distnbuted out of corpus /

5§ Excess distributions carryover applied to 2018 /
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line § /
b Prior years' undistributed income. Subtract /
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed tncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from fine 6b. Taxable /
amount - see instructions
e Undistributed income for 2017. Subtract line
4a from line 2a. Taxable amount - see instr,
t Undistributed income for 2018. Subtract,
lines 4d and 5 from line 1. This amount must
be distributed in 2019
7 Amounts treated as distributions’out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see ipstructions)
8 Excess distributions carryover from 2013
not applied on lines5 or line 7
9 Excess distributions carryover to 2019.
Subtract Ilnes/7 and 8 from line 6a
10 Analysis fﬂne 9:
a Excessfﬁjm 2014
b Excg§s from 2015
cess from 2016
Excess from 2017

e Excess from 2018
7 e23581 12-11-18 Form 990-PF (2018)
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Form 930-PF (2018) THE CENTURY FOUNDATION, INC. 13-1624235 Page 10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1 a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2018, enter the date of the ruling » | 08/28/89
b Check box to indicate whether the foundation is a private operating foundation descnbed in section JZL4942(1)(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2018 (b) 2017 {c) 2016 (d) 2015 (e) Total
investment return from Part X for
gach year listed 884,048.] 1,153,697, 657,983. 0.] 2,695,728.
b 85% of hne 2a 751,441. 980,642. 559,286. 0.} 2,291,369.
¢ Qualifying distributions from Part XII,
line 4 for each year histed 6,731,274.] 6,048,208.| 4,596,615.| 4,489,270. 21,865,367,

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities 0. 0. 0. 0. 0.

e Qualifying distnbutions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢ 6,731,274.| 6,048,208.| 4,596,615.| 4,489,270. 21,865,367,
3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a "Assets” alternative test - enter-
(1) Value of all assets \ \ XO .

(2) Value of assets qualifying

under section 4942())(3)(B)(1) 0.

b "Endowment’ alternative test - enter
2/3 of mlni;mrltm; |Invesgrpent rert]urn

h s r r

sted oo eenYEar ] 9 g97,737.]1,895,993.] 1,763,395.] 1,862,660.[ 7,339,785.

¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royaltes) 0.

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942())(3)(B)(i) 0.
(3) Largest amount of support from
an exempt organization 0.

4) Gross investment income 0.
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

{1 information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> @ If the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submutted and infermation and matenials they should include

¢ Any submussion deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

823601 12-11-18 Form 980-PF (2018)
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Form 990-PF (2018) THE CENTURY POUNDATION, INC.

13-1624235  Page 11

[Part XV | Supplementary Information onunueq)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient i1s an individual,

show any relationship to Four{datlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or Substantial contribotor recipient
2 Paid during the year
NONE
Total > 3a 0,
b Approved for future payment
NONE
Total > 3b 0

823611 12-11-18
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Form 990-PF (2018) THE CENTURY FOQUNDATION, INC. 13-1624235  Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcludad by section 512, 513, or 514 (e)
Bus(ﬁ\)ess (b) Exclu- (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
¢
d
e

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 938.
4 Dividends and interest from securities 14 1,211,276.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 14 57,246.
8 Gain or (loss) from sales of assets other

than inventory 18 1,037,868.

9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue
a ROYALTY INCOME AND

b» PUBLICATIONS 9,427.
¢ SERVICE FEE INCOME 30,000.
d MISCELLANEQUS INCOME 01 532.
e
12 Subtotal. Add columns (b), (d), and (e) 0. 2,307,860. 39,427.
13 Total. Add hne 12, columns (b), (d), and (e) 13 2,347,287.

(See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

11A ROYALTY INCOME AND SALES OF PUBLICATIONS RESULTING FROM SPONSORED
RESEARCH BOOKS, PAPERS AND TASK FORCES.

11C__SERVICE FEE INCOME RESULTING FROM CONSULTING SERVICES AND OTHER
RELATED SERVICES UTILIZING POLICY EXPERTISE AND MODELING RESOURCES
TO ADVANCE THE CENTURY FOUNDATION'S WORK IN ADDRESSING INEQUALITIES
IN EDUCATION, LABOR/ECONOMY, HEALTHCARE, PEACE AND SECURITY.

823621 12-11-18 Form 990-PF (2018)
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rm 990-PF (2018) THE

CENTURY FOUNDATION, INC. 13-1624235  Page 13

Fo
I‘E“aﬁ@!jil

information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described In section 501(c) ;1”, Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? "'4; f? 3 (“., S !
a Transfers from the reporting foundation to a noncharitable exempt organization of: ) B el
(1) CaSN | et bbbt nnes s o s e et it st Sheeea et eeaesaesassaees sresas eetees fietestsesesssessneas  1a(1) X
(2) OMNBIASSBS .. _.......oooieoues e eeeerie e eenessenser ey eserscsenssssssins o1 sres £rs cee eersseneenes @ ceves 18(2) X
b Other transactions: Y R0
(1) Sales of assets to a noncharitable exemptorgamization . ... ... ... .. e e s s s s sene et seneenenen (1001 X
(2) Purchases of assets from a noncharitable exemptorganization ... .. ... ..o oo e e e e o [10(2) X
(3) Rental of facilities, equipment, or other assets . . . .. ... ... e e e |10(3) X
(4) Relmbursement arrangements . . . . ... .. ... et e e e 0(@) X
(5) LOBNS OF I0AN QUATAMIBES | . . ... ... ..ot oo coees coeiies et e cerreenessesiaes seaeesssiessas st enseerss eesssseess sraens eereene aee o  1b(5) X
{6) Performance of services or membership or fundralsing solicitations . e i e s s s 1b(6) X
¢ Sharlng of facilities, equipment, mailing lists, other assets, or paid employees . .. ... .. ... . . L. e o te X
d f the answer to any of the above Is “Yes,” complete the following scheduls, Column (b) should always show the fair market value of the goods, other assets,
or services givan by the reporting foundation. If the foundation recelved less than falr market value in any transaction or sharing arrangemsnt, show in
column (d) the value of the goods, other assets, or services received.
{a)Lne no {b) Amount Involved {c) Name of noncharitabls axempt organization (d) Dosciiptian of tanaters, vansactions, and shring arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-axempt organizations described
in section 501(c) (other than section S01(c)(3)) or IN SECON 5272 .. . . L . e e e e e Clves [XIno
b_If "Yes* completa the following schedule.
{a) Name of organization (b) Type of organization (¢) Description of relationship
. N/A
s e e e s [T
Sign ! 18 Arevant an . n . r.eu.lwnwlm the p'opau.
Here| ) I | 4/6/2020 B opERATIONS OFFI | TXlves LMo
Signature of officer or trustes B Date ] Title e —
Print/Type preparer's name CP Date Check D it 1PTIN
. . A self- employed
Paid GARRETT M. HIGGINSA — 4/: |2020 P00543209
Preparer [fimsnams » PKF O' CONNOR-DAVIES, LLP { Frm'sEiN » 27-1728945
UseOnly | ~ B
Firm's address » 665 FIFTH AVENUE
NEW YORK, NY 10022-5342 Phoneno. 212 286-2600
Form 990-PF (2018)
823622 12-11-18
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Schedule B Schedule of Contributors OMB No 15450047

(Form 990, 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF. . 2 0 1 8

or 980-PF) . . .
Departmant of the Traasury P> Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number
THE CENTURY FOUNDATION, INC. 13-1624235

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ |:] 501(c)( ) (enter number) organization

|:| 4947(a)(1) nonexempt chantable trust not treated as a private foundation
|:| 527 political organization

Form 990-PF DZ] 501(c)(3) exempt private foundation
l:] 4947(a)(1) nonexempt charitable trust treated as a private foundation

[:| 501(c)(3) taxable pnvate foundation

Check f your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

E(:l For an organization fillng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions

Special Rules

|:| For an organization described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part [l, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIII, ine 1h,
or (i) Form 990-EZ, line 1. Complete Parts | and Il

E] For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts | (entering "N/A" in column (b) instead of the contributor name and address),
Il, and I

|:| For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or S90-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box
is checked, enter here the total contributions that were received during the year for an exciusively religious, charitable, etc.,
purpose Don’t complete any of the parts unless the General Rule applies to this organization because it recewved nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year | ]

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2018)

823451 11-08-18



Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 2

Name of organization

Employer identification number

THE CENTURY FOUNDATION, INC. 13-1624235
Partl Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | ACTION NOW INITIATIVE (ANI) Person  [X]
Payroll D
1717 WEST LOOP SOUTH, SUITE 1800 606,840. Noncash [ ]
(Complete Part Il for
HOQUSTON, TX 77027 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | BERNARD L SCHWARTZ INVESTMENTS Person X]
Payroll [:]
745 FIFTH AVENUE 348,000. Noncash [ ]
(Complete Part Il for
NEW YORK, NY 10151 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | KRESGE FOUNDATION Person  [X]
Payroll D
3215 W. BIG BEAVER ROAD 130,000. Noncash [ |
(Complete Part Il for
TROY, MI 48084 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | LAURA AND JOHN ARNOLD FOUNDATION Person ]
Payroll :]
1717 WEST LOOP SOUTH 424,616. Noncash [ ]
(Complete Part |l for
HOUSTON, TX 77027 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | MARY GRAHAM Person  [X]
Payroll |:]
C/0 WELLS FARGO BANK 50,000. Noncash [ ]
(Complete Part Il for
ROCKVILLE, MD 20850 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
6 | NATIONAL DOMESTIC WORKER'S ALLIANCE Person X]
Payroll |:]
395 HUDSON STREET, ATH FL 51,335. Noncash [ |

NEW YORK, NY 10014

(Complete Part Il for
noncash contributions )

823452 11-08-18

18360325 756359 1501037.000
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Schedule B (Form 990, 990-EZ, or 880-PF) (2018)

Page 2

Name of organization

Employer identification number

THE CENTURY FOUNDATION, INC. 13-1624235
Part | Contributors (see instructions) Use duplicate copies of Part | if addrtional space i1s needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
7 | NATIONAL EMPLOYMENT LAW PROJECT Person
Payroll l:l
90 BROAD STREET, SUITE 1100 70,000. Noncash |:|
(Complete Part Il for
NEW YORK, NY 10004 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
8 ROBERT STERLING CLARK FOUNDATION Person x]
Payroll |:]
135 EAST 64TH STREET 55,000. Noncash |:|
(Complete Part |l for
NEW YORK, NY 10065 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of confribution
9 | RODNEY WHITE FOUNDATION Person  [X]
Payroll [
1 ROCKEFELLER PLAZA 10,000. Noncash [ |
(Complete Part Il for
NEW YORK, NY 10020 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
10 THE GUGGENHEIM FOUNDATION Person E{]
Payroll |:|
54 WEST 54TH STREET 45,000. Noncash [ ]
(Complete Part Il for
NEW YORK, NY 10019 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
11 | THE LUMINA FOUNDATION Person  [X]
Payroll |:|
30 SOUTH MERIDIAN STREET, SUITE 700 841,400. Noncash |:]
(Complete Part Il for
INDIANAPOLIS , IN 46204 noncash contributions )
(a) ’ (b) (e) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
12 | THE WALTON FAMILY FOUNDATION Person
Payroll ]
PO BOX 2030 125,000. Noncash [ ]

BENTONVILLE, AR 72712

(Complete Part Il for
noncash contributions )

823452 11-08-18

18360325 756359 1501037.000
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Schedule B (Form 890, 990-EZ, or 990-PF) (2018)

Page 3

Name of organization

THE CENTURY FOUNDATION, INC.

Employer identification number

13-1624235

Partll Noncash Property (see nstructions) Use duplicate copies of Part Il if additional space is needed
(a)
(c)
f:) or;‘ b ioti ¢ ®) h . FMV (or estimate) Dat (d) ed
o escription of noncash property given (See instructions ) ate receive
(a)
(c)
No.
froom D ot ¢ ®) h ] FMV (or estimate) Dat (d) ved
ot escription of noncash property given (See nstructions ) ate receive:
(a)
(c)
No.
frot:n D ioti ¢ (b) h i FMV (or estimate) Dat (d) wed
o escription of noncash property given (See instructions.) ate receive
(a)
(c)
No.
froom D inti ¢ (b) h ] FMV (or estimate) Dat (d) ved
_ escription of noncash property given (See mstructions ) ate receive:
(a)
(c)
No.

0 . (b) . FMV (or estimate) (@ .
from Description of noncash property given Date received
Part| (See instructions )

(a)

(c)
f:) t:‘ D it ' ) h . FMV (or estimate) Dot (d) wed
_ escription of noncash property given (See nstructions ) ate receive

823453 11-08-18
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Schedule B (Form 990, 990-EZ, or 990-PF) (2018)

Page 4

Name of organization

THE CENTURY FOUNDATION,

INC.

Employer identification number

13-1624235

'P'a_rf'm Exclusively religious, charitable, etc., contributions to organizations described in section 501(c}(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e} and the following line entry For organizations

completing Part Ill, enter the total of exclusively religlous, charitable, etc , contributions of $1,000 or less for the year (Enterthisinfo once ) ’ $

Use duplicate copies of Part |Il if additional space I1s needed.

(a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f:f:rl:\l (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lf?ror'tnl (b) Purpose of gift (c) Use of gift {(d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
823454 11-08-18 Schedule B (Form 990, 990-EZ, or 930-PF) (2018)
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THE CENTURY FOUNDATION, INC.

13-1624235

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

JPMORGAN CHASE BANK, N.A.
CHARLES SCHWAB

TOTAL TO PART I, LINE 3

(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
311. 311. 311.
627. 627. 627.
938. 938. 938.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB 1,577,851. 502,522. 1,075,329. 1,075,329. 1,075,329.
THRU SCH. K-1 -
OCA SILVER LAKE V
TE LLC 14. 0. 14. 14. 14.
THRU SCH. K-1 -
OCA CMTG LLC 135,933. 0. 135,933. 135,933. 135,933.
TO PART I, LINE 4 1,713,798. 502,522. 1,211,276. 1,211,276. 1,211,276.

FORM 990-PF

OTHER INCOME

STATEMENT 3

DESCRIPTION

THRU SCH. K-1 - THE ALPHAGEN
EUROPEAN BEST IDEAS FUND, LLC

ROYALTY INCOME AND PUBLICATIONS

SERVICE FEE INCOME
MISCELLANEOUS INCOME

TOTAL TO FORM 990-PF, PART I,

18360325 756359 1501037.000

2018.05060 THE CENTURY FOUNDATION,

(n) (B) (c)

REVENUE NET INVEST- ADJUSTED

PER BOOKS MENT INCOME NET INCOME
57,246. 57,246. 57,246.
9,427. 0. 9,427.
30,000. 0. 30,000.
532. 0. 532.
LINE 11 97,205. 57,246. 97,205.

20 STATEMENT(S) 1, 2, 3
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THE CENTURY FOUNDATION, INC.

13-1624235

FORM 990-PF LEGAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GENARAL AND ADMINISTRATIVE
LEGAL COUNSEL 44,370. 0. 0. 35,456.
TO FM 990-PF, PG 1, LN 16A 44,370. 0. 0. 35,456.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
AUDIT AND TAX RETURN
PREPARATION SERVICES 37,225. 18,613. 18,613. 18,087.
TO FORM 990-PF, PG 1, LN 16B 37,225. 18,613. 18,613. 18,087.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY AND
MANAGEMENT FEES 259,101. 259,101. 259,101. 0.
NEXT100 THINK TANK
CONSULTANTS 209,945. 0. 0. 0.
LOBBYING CONSULTANTS AND
EXPENSES 77,136. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 546,182. 259,101. 259,101. 0.
21 STATEMENT(S) 4, 5, 6
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THE CENTURY FOUNDATION, INC.

13-1624235

FORM 990-PF

TAXES

STATEMENT 7

DESCRIPTION

() (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(c) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

THRU SCH. K-1'S - FOREIGN
TAXES WITHHELD

THRU CHARLES SCHWAB -
FOREIGN TAXES WITHHELD

TO FORM 990-PF, PG 1, LN 18

16,229. 16,229. 16,229. 0.
549. . 549. 549. 0.
l6,778. 16,778. 16,778. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

DESCRIPTION

BANK AND INVESTMENT
TRANSACTION FEES

TELEPHONE AND IT SERVICES
INSURANCE

OFFICE EQUIPMENT

OFFICE SUPPLIES AND EXPENSES
EMPLOYEE TRAINING,
PROFESSIONAL DEVELOPMENT AND
STAFFING SEARCHES

WEB ACTIVITIES

DIRECT PROJECT EXPENSES

PROGRAM/CONFERENCES /BRIEFINGS

THRU SCH. K-1'S - OTHER
INVESTMENT EXPENSES

TO FORM 990-PF, PG 1, LN 23

18360325 756359 1501037.000

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(c) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

1,048. 1,048. 1,048. 0.
89,818. 1,796. 1,796. 83,686.
8,749. 0. 0. 8,749.
34,251. 685. 685. 33,566.
34,462. 689. 689. 33,773.
64,230. 1,285. 1,285. 62,945.
108,425. 0. 0. 95,974.
1,464,818. 0. 0. 1,464.,878.
70,820. 0. 0. 65,611.
25,520. 25,520. 25,520. 0.
1,902,141. 31,023. 31,023. 1,849,182.
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2018.05060 THE CENTURY FOUNDATION, I 15010371



18360325 756359 1501037.000

THE CENTURY FOUNDATION, INC.

13-1624235

FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
ALPHABET INC. (GOOG) 174 SHARES 188,078. 188,078.
AMERICAN TOWER CORP (AMT) 1,291 SHARES 263,945. 263,945.
AMERICAN WOODMARK CO (AMWD) 1,462 SHARES 123,714. 123,714.
AMETEK INC (AME) 370 SHARES 33,611. 33,611.
AON PLC (AON) 1,237 SHARES 238,716. 238,716.
ASHTEAD GROUP PLC (ASHTF) 3,485 SHARES 100,192. 100,192.
BROOKFIELD ASSET MANAGEMENT (BAM) 3,781 SHARES 180,656. 180,656.
CARMAX INC (KMX) 2,636 SHARES 228,884. 228,884.
CHARLES SCHWAB CORP (SCHW) 3,106 SHARES 124,830. 124,830.
DRIVE SHACK INC (DS) 13,619 SHARES 63,873. 63,873.
ENCORE CAPITAL GROUP (ECPG) 3,269 SHARES 110,721. 110,721.
FACEBOOK INC CLASS A (FB) 314 SHARES 60,602. 60,602.
HEXCEL CORP (HXL) 1,622 SHARES 131,187. 131,187.
MARKEL CORP (MKL) 192 SHARES 209,203. 209,203.
MARLIN BUSINESS SERVICES (MRLN) 2,683 SHARES 66,887, 66,887.
METRO BANK PLC (MBNKF) 3,044 SHARES 20,313. 20,313.
NVR INC (NVR) 19,000 SHARES 64,035. 64,035.
O REILLY AUTOMOTIVE (ORLY) 671 SHARES 247,814. 247,814.
WALT DISNEY CO. (DIS) 272 SHARES 161,284. 161, 284.
TOTAL TO FORM 990-PF, PART II, LINE 10B 2,618,545. 2,618,545,
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THE CENTURY FOUNDATION, INC. 13-1624235

FORM 990-PF CORPORATE BONDS STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
BANK OF AMERICA (CUSIP:060505EG5) 185,000 UNITS 184,075. 184,075.
BANK OF AMERICA (CUSIP:060505EH3) 55,000 UNITS 59,606. 59,606.
BANK OF AMERICA (CUSIP:060505ENO) 60,000 UNITS 64,800. 64,800.
BANK OF AMERICA (CUSIP:060505FP4) 95,000 UNITS 95,266. 95, 266.
CITIGROUP INC (CUSIP:172967GD7) 145,000 UNITS 147,538. 147,538.
CITIGROUP INC (CUSIP:172967HZ7) 185,000 UNITS 185,694. 185,694.
CITIGROUP INC (CUSIP:172967JK8) 175,000 UNITS 176,531. 176,531.
CITIGROUP INC (CUSIP:172967KD2) 50,000 UNITS 51,250. 51, 250.
JP MORGAN CHASE & CO (CUSIP:46625HHAl) 357,000
UNITS 355,661. 355,661.
JP MORGAN CHASE & CO (CUSIP:46625HKKS5) 200,000
UNITS 201,500. 201,500.
JP MORGAN CHASE & CO (CUSIP:48126HHA8) 45,000 47,363. 47,363.
JP MORGAN CHASE & CO (CUSIP:48127FAAl) 50,000
UNITS 49,688. 49,688.
MORGAN STANLEY (CUSIP:617474AA9) 75,000 UNITS 75,844. 75,844.
MORGAN STANLEY (CUSIP:61761JQK8) 235,000 UNITS 233,825. 233,825.
WELLS FARGO BANK NA (CUSIP:949746PM7) 370,000
UNITS 373,238. 373,238.
WELLS FARGO BANK NA (CUSIP:949746RN3) 55,000
UNITS 59,606. 59,606.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,361,485. 2,361,485.
24 STATEMENT(S) 10
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THE CENTURY FOUNDATION, INC. 13-1624235

FORM 990-PF OTHER INVESTMENTS STATEMENT 11

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ANGEL OAK MULTI STRATEGY INCM FD FMV
INSTL (ANGIX) 218,756 SHARES 2,421,630. 2,421,630.
ARIEL INTL FD INST (AINIX) 115,812 FMV
SHARES 1,518,294. 1,518,294.
EATON VANCE FLOATING RATE ADVANTAGE FMV
(EIFAX) 227,590 SHARES 2,437,490. 2,437,490.
EDGEWOOD GROWTH INSTL (EGFIX) FPMV
87,477 SHARES 3,087,067. 3,087,067.
LYRICAL US VALUE EQTY FD INST FMV
(LYRIX) 133,638 SHARES 2,068,722, 2,068,722.
MATTHEWS JAPAN FD INSTL (MIJFX) FMV
78,130 SHARES 1,650,100. 1,650,100.
VANGUARD FTSE ALL WORLD EX US INDEX FMV
ADM (VFWAX) 64,779 SHARES 2,052,205. 2,052,205.
VANGUARD INSTL INDEX FD INSTL FMV
(VINIX) 31,858 SHARES 8,484,019. 8,484,019.
VANGUARD SHORT TERM TRSY INDEX FMV
ADMIRAL (VSBSX) 49,036 SHARES 994,455. 994,455,
VANGUARD SMALL CAP INDEX ADMIRAL FMV
SHARE (VSMAX) 34,743 SHARES 2,608,886. 2,608,886.
VANGUARD ULTRA SHORT TERM BD ADM FMV
(VUSFX) 150,461 SHARES 3,018,256. 3,018, 256.
WCM FOCUSED INTL GROWTH FD INST FMV
(WCMIX) 166,452 SHARES 2,894,602. 2,894,602.
DAVIDSON KEMPNER DISTRESSED FMV
OPPORTUNIIES INTERNATIONAL (CAYMAN)
LTD 2,324,486. 2,324,486.
OCA ANCHORAGE SEGREGATED PORTFOLIO FMV 874,110. 874,110.
OCA CMGT LLC FMV 1,925,000. 1,925,000.
OCA LMMI IV SEGREGATED PORTFOLIO FMV 228,597. 228,597.
OCA OHA CREDIT FUND SEGREGATED FMV
PORTFOLIO 2,579,133. 2,579,133.
OCA SILVER LAKE V TE LLC FMV 713,056. 713,056.
OCA SSA SEGREGATED PORTFOLIO FMV 2,461,602, 2,461,602,
THE ALPHAGEN EUROPEAN BEST IDEAS FMV
FUND, LLC 2,833,324. 2,833,324.
TOTAL TO FORM 990-PF, PART II, LINE 13 47,175,034. 47,175,034.
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THE CENTURY FOUNDATION, INC. 13-1624235

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LEASEHOLD IMPROVEMENTS 417,495. 180,915. 236,580.
EQUIPMENT 357,906. 315,724. 42,182,
TOTAL TO FM 990-PF, PART II, LN 14 775,401. 496,639. 278,762,
FORM 990-PF OTHER ASSETS STATEMENT 13
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INVESTMENT INCOME RECEIVABLE 3,116. 2,935. 2,935.
INVESTMENTS IN TRANSIT 29,306. 1,578,338. 1,578,338.
TO FORM 990-PF, PART II, LINE 15 32,422. 1,581,273. 1,581,273.
26 STATEMENT(S) 12, 13
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THE CENTURY FOUNDATION, INC. 13-1624235

FORM 990-PF EXPLANATION OF LEGISLATIVE OR POLITICAL STATEMENT 14
ACTIVITIES - PART VII-A, LINE 1

THE CENTURY FOUNDATION, INC. (THE "FOUNDATION") HAS NOTIFIED THE INTERNAL
REVENUE SERVICE (THE "IRS") OF ITS INTENT TO TERMINATE ITS PRIVATE FOUNDATION
STATUS UNDER SECTION 507(B)(1)(B) OF THE INTERNAL REVENUE CODE (THE "IRC")
DURING A 60 MONTH PERIOD BEGINNING JULY 1, 2017. THE FOUNDATION HAS INDICATED
THAT IT INTENDS TO OPERATE AS AN ORGANIZATION DESCRIBED IN SECTIONS 509(A)(1)
AND 170(B)(1)(A)(VI) OF THE IRC DURING THE 60 MONTH PERIOD. AS SUCH, THE
FOUNDATION IS ELIGIBLE TO CONDUCT AN INSUBSTANTIAL AMOUNT OF LOBBYING
ACTIVITIES DURING THE 60 MONTH PERIOD.

DURING THE TAX YEAR ENDED JUNE 30, 2019, THE FOUNDATION INCURRED AN
INSUBSTANTIAL AMOUNT ($77,136) OF EXPENDITURES, TO INFLUENCE LEGISLATION AT THE
STATE LEVEL, FOR LOBBYING CONSULTANTS AND LOBBYING EXPENSES IN LINE WITH THE
FOUNDATION'S "LOBBYING GUIDELINES".

THE FOUNDATION HAS ATTACHED TO ITS FILING A COPY OF THE IRS'S ACKNOWLEDGEMENT
OF THE FOUNDATION'S INTENT TO TERMINATE ITS PRIVATE FOUNDATION STATUS UNDER
SECTION 507(B)(1)(B) OF THE IRC AND TO CONTINUE AS AN ORGANIZATION DESCRIBED IN
SECTION 509(A)(1) AND 170(B)(1)(A)(VI) OF THE IRC.

Pus

27 STATEMENT(S) 14
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THE CENTURY FOUNDATION, INC. 13-1624235

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT

BRADLEY ABELOW

ONE WHITEHALL ST, 15TH FL 5.00 0. 0. 0.
NEW YORK, NY 10004-2136
LEWIS KADEN TRUSTEE, TREASURER
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136
ALICIA H. MUNNELL TRUSTEE, SECRETARY AND CLERK
ONE WHITEHALL ST, 15TH FL 5.00 0. 0. 0.
NEW YORK, NY 10004-2136
JONATHAN ALTER TRUSTEE
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136 ’
ALEXANDER MORGAN CAPRON TRUSTEE
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136
JACOB HACKER TRUSTEE
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136
MELISSA HARRIS PERRY TRUSTEE
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136
J ROBERT KERREY TRUSTEE
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136
JOHN B. KING, JR. TRUSTEE
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136
ANNE MILGRAM TRUSTEE
ONE WHITEHALL ST, 15TH FL 1.00 0. 0. 0.
NEW YORK, NY 10004-2136

28 STATEMENT(S) 15
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THE CENTURY FOUNDATION, INC.

GEORGE MILLER
ONE WHITEHALL ST, 15TH FL
NEW YORK, NY 10004-2136

SONAL SHAH
ONE WHITEHALL ST, 15TH FL
NEW YORK, NY 10004-2136

DAMON A. SLIVERS
ONE WHITEHALL ST, 15TH FL
NEW YORK, NY 10004-2136

MARK ZUCKERMAN
ONE WHITEHALL ST, 15TH FL
NEW YORK, NY 10004-2136

TOTALS INCLUDED ON 990-PF, PAGE 6,

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

PRESIDENT
40.00

PART VIII

13-1624235

0. 0. 0.
0. 0. 0.
0. 0. 0.
305,000. 14,832, 0.
305,000. 14,832. 0.

FORM 990-PF

SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 16

ACTIVITY ONE

POLICY ORIENTED STUDIES OF INEQUALITY AND ECONOMIC POLICY,

AMERICAN FOREIGN POLICY, SOCIAL POLICY, AND DOMESTIC

POLITICAL ISSUES. EXPENSES INVOLVE RESEARCH PROJECTS,

PAPERS, AND PROGRAMS.

TO FORM 990-PF, PART IX-A, LINE 1

18360325 756359 1501037.000
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THE CENTURY FOUNDATION, INC. 13-1624235

GENERAL EXPLANATION STATEMENT 17

FORM/LINE IDENTIFIER

FORM 990-PF; PAGE 6; PART VII-B; 5A(1)
EXPLANATION:

DURING THE TAX YEAR ENDED JUNE 30, 2019, THE FOUNDATION INCURRED AN
INSUBSTANTIAL AMOUNT ($77,136) OF EXPENDITURES, TO INFLUENCE
LEGISLATION AT THE STATE LEVEL, FOR LOBBYING CONSULTANTS AND LOBBYING
EXPENSES IN LINE WITH THE FOUNDATION'S "LOBBYING GUIDELINES".

THE CENTURY FOUNDATION, INC. (THE "FOUNDATION") HAS NOTIFIED THE
INTERNAL REVENUE SERVICE (THE "IRS") OF ITS INTENT TO TERMINATE ITS
PRIVATE FOUNDATION STATUS UNDER SECTION 507(B)(1)(B) OF THE INTERNAL
REVENUE CODE (THE "IRC") DURING A 60 MONTH PERIOD BEGINNING JULY 1,
2017. THE FOUNDATION HAS INDICATED THAT IT INTENDS TO OPERATE AS AN
ORGANIZATION DESCRIBED IN SECTIONS 509(A)(1) AND 170(B)(1)(A)(VI) OF
THE IRC DURING THE 60 MONTH PERIOD. AS SUCH, THE FOUNDATION IS ELIGIBLE
TO CONDUCT AN INSUBSTANTIAL AMOUNT OF LOBBYING ACTIVITIES DURING THE 60
MONTH PERIOD.

THE FOUNDATION HAS ATTACHED TO ITS FILING A COPY OF THE IRS'S
ACKNOWLEDGEMENT OF THE FOUNDATION'S INTENT TO TERMINATE ITS PRIVATE
FOUNDATION STATUS UNDER SECTION 507(B)(1)(B) OF THE IRC AND TO CONTINUE
AS AN ORGANIZATION DESCRIBED IN SECTION 509(A)(1) AND 170(B)(1)(A)(VI)
OF THE IRC.
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