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" EXTENDED TO NOVEMBER 15, 2019 
Return of Private Foundation OMS No 1545·0052 

Fqrm 990-PF or Secbon 4947(a)(1) Trust Treated as Provate Foundabon 
Deparlmenl of Ihe Treasury ~ Do not enter socIal security numbers on this form as It may be made pubhc. 2018 
Inlernal Revenue ServIce ~ Go to www.irs.gov/Form990PF for Instructions and the latest informatIon. en 0 U Ie ns ee Ion 

For calendar year 2018 or tax year beginning , and ending 

Name of foundatIon A Emp)oyer idenllflcation number 

.THE ~ MERCK FUND 23-7082558 

Number and street (or PObox numbEl' If maills not delivered to street address) Room/SUite B Telephone number 
617-556-4120 31 ST. JAMES AVENUE 888 

City or town, state or prOVince, country, and ZIP or foreign postal code 
BOSTON, MA 02116 

C If exemption application IS pendmg, check here 

G Check all that apply 

H Check type of organization: 

D Initial return 

D Final return 

I -Fdll Illatket value ul dll d~~et~ at end of year 

(from Part II, col. (c), line 16) 
$ 29,343,243. 

ContnbutlOns, giftS, grants, etc., received 

2 Chock ~ D Illhe lounda~on IS nol reqUired 10 anach Sch B 

3 ~:~~~~~t::~7~s and temporary 

4 DIVidends and Interest from secuntles 

Sa Gross rents 
b Net rente I Income or 0055) 

4) 6a Net gain or 0055) from sale of assets not on hne 10 

b ~;~!~s S:~~~n~r~~e for an 16 , 862 , 407 • 

7 Capital gllm net Incoma (from Part IV. hne 2) 

8 Net short·term capital gain 

9 Income modificatIOns 
Gross sales less returns 

10a and allowances 

b Less Cost of goods sold 

c Gross profit or (loss) 

11 Other Income 

12 Total. Add lines 1 throu h 11 
13 Compensation of officers, directors, trustees, etc 

14 Othe'r employee salartes and wages 

Pension plans, employee beneftts 
4' Legal f~[ C r:: I \ (......... I 

Aicountm.llJe.es:._ ~,~ U STIf 5 

~
~lher profeSSional fees ·'t?r' 6 

H~,terestOCT 21 2019 Is:/ 
1 'ihes '~'!'l'1T 7 

~ lJ D~prreljlttonTan~d;(iii"pletIoUn'~ ~ 
- 2LccuPtn.c'-e.t:=~~-,- I 

iJrel, conferences, and meetings 

c 22 (.f'~ntlng and publlcattons 

23 ~her expenses STMT B 

:.. 24 :::iIotal operating and administrative =- ' 
Ql n~penses. Add lines 13 through 23 

o 25 mntrtbutlOns, giftS, grants paid 

26 zotal expenses and disbursements. 

add lines 24 and 25 

2i'''Subtract line 26 from line 12 

'ftxcess of revenue over axpenses and disbursements 

'?Net Investment Income (If negalove, enter ·0·) 

~ dusted net income (If negallve, enler ·0·) 

D Initial return of-a former public chanty 

D Amended return 

D 1. Foreign organizations, check here 

2. Forolgn organizations meeting the 65% test, 
check here and attach computation 

E If pnvate foundatIOn status was terminated 
under section 507(b)(I)(A), check here ~D 
If the foundallon IS In a 60·month termlnabon 
under section 507(b)(I)(8), check here ~D 

(a) Revenue and (b) Net Investment (c) AdJusted net 
expenses per books Income Income 

(d\ DIsbursements 
for charitable purposes 

(cash baSIS only) 

15 0, a a o. ~~)fi~;~e,t~:~§j!2~~ii.~~j;\~~¥~f ~;f~~:~~-t~~~~1~~~;\~t~~11( 

;1,~~~~:Ht~~~r4l~1~~~ M~iTh~~~~~~1l~~~~~~ 1~il14~~~~4~t: 
31,394. 31,394. 

587,847. 587,648. 

. ~;~~~~~~~~'1~~K~; ;;~jn~~{;;'t~4~ 
~l~~~t~~~~~l~le:t~~g;~~j 
~~_T~!m-i~1.NT;~i~~~~r."~~~1 

~~l~~ ~;~~":~>s;03J~jt~::::~- tl~t\' ~ f~<;~~~";~~~'~tt~~?-J~: ;f;~! ~~rl~J;~~~it:'~:~~ r: ;~~ ~\, ~~ ~~~~ ':~ ~~f~~C~~~~j£~!~ :~. :tJ~:~ 
~;~;'J/~~~~r~1~!~~~ 2 , 043 , 016. ¥~~~~~~~ai:~j~~,4t~ ~~~r~i~¥~~~~~i;;t~im~Sd 

~1~dWl~~W~!JW!~~~:~1;jt~~~: ,~~ 
~~~!r~.~(;';~:~1¥!}f~1:~~:~~Jjf1; ~~t:~~~ : ~iJet:~s~~~\~~.t~jfY?liJ/t~~f~ 
~~]~t41ti~4r~f:if,jl&-J!~·1Q~~~' 1-~i.t~~~I~~~\¥~~'rA~?~:~~:~~~ j,f;;'t~~~~~1J\;~\Ei}~~!~=;~~ ~~~~~i1iff<;~~~1~~t~tt,;~~, 

181,116. 177,335. 

2,998,760. 2,839,393. 

355,000. O. 355,000. 

62,000. O. 62,000. 

113,172. O. 113,172. 

8,048. 3,618. 4,430. 

60,242. 16,936. 43,306. 

394,256. 190,925. 203,331. 

960. 812. o. 
17,806. 12,806. o. 

82 ,537. O. 82,537. 

35,720. 2,415. 33,305. 

2,178. O. 2,178. 

167,877. 98,453. 66,011. 

1,299,796. 325,965. 965,270. 

10,295,000. 

11,594,796. 

1 
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THE JOHN MERCK FUND 

Cash - non-interest-bearing 

Anached schedules and amounls rn Ihe descnplron 
column should be lor end-ai-year amounls only 

2 Savings and temporary ,c=a=sh~l~n~ve=s~tm~e~n~ts~ _________ Jli~~~~~~ 
3 Accounts receivable ~_ 

Less. allowance for doubtful accounts 

4 Pledges receivable ~ ---__ -:-_________ ~~~~~~~~~~!MII~:i'1fii~~:ill~~!!8h:I~~~~~~~~d3U 
Less allowance for doubtful accounts 

5 Grants receivable 

6 Receivables due from officers, directors, trustees, and other 

disqualified persons 
7 Olher noles and loans recervable 

Le~ allowance~rdoubtf~accoun~ ~ __________ ~--------~--------~--------~ 
.l!l 8 Inventories for sale or use 
5l 9 Prepaid expenses and deferred charges 

-----~~ a-lnve~ments--U:S~an&~~~governmento~lgatrnn:s~-S~~~-9'--~t~~~~~~~~~~~~~~~~~~~~~~~~~~~~----~ 
10 

11 

12 

13 
14 

15 

16 

17 

18 

III 19 

~ 20 
.c 21 nI 
:J 22 

III 
24 GI 

u 
c: 25 nI 
C; 26 Ie 

" c: 
:s 
u. ... 
0 27 
.l!l 
GI 28 
III 
III 

29 « -GI 30 z 

b Investments - corporate stock STMT 

C Investments - corporate bonds STMT 11 

Inveslments -land, bUlldrngs, and eqUipment baSiS ~ 

Less accumulated depreCiatIOn ~ 

Investments - mortgage loans STMT 12 

Investments - other STMT 13 

Land, bUildings, and equipment baSIS ~ 
Less accumulated depreCiatIOn ~ 

Other assets (descrtbe ~ RECEIVABLE FROM BROKER 

Total assets (to be completed by all filers - see the 

I 

Accounts payable and accrued expenses 

Grants payable 

Deferred revenue 

Loans from officers, directors, trustees, Bnd other disqualified persons 

Mortgages and other notes payable 
Other liabilities (descrtbe ~ DUE TO BUECHNER DAUGHTER 

Foundations that follo~ SFAS 117, check here 

and complete lines 24 through 26, and lines 30 and 31. 
Unrestrtcted 

Temporartly restrtcted 

Permanently restrtcted 

Foundations that do not follow SFAS 117, check here 

and complete lines 27 through 31. 
Capital stock, trust principal, or current funds 

Paid-in or capital surplus, or land, bldg., and equipment fund 

Retained earnings, accumulated Income, endowment, or other funds 

Total net assets or fund balances 

40 438 285. 

Fa) 

63 274. 

40 375 011. 

40,438,285. 

1;F,?ar;tall~d Analysis of Changes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 

(must agree with end-of-year figure reported on prtor year's return) 

2 Enter amount from Part I, line 27a 

3 Other Increases not Included In line 2 (Itemize) ~ 

4 Add lines 1, 2, and 3 

5 Decreases not Included In II,ne 2 (Itemize) ~ CHANGE IN UNREALIZED LOSS ON INVESTMENTS 

6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II column (b). line 30 

823511 12-11-18 
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1 

2 
3 

4 

5 

6 

14300923 756359 1622925.000 201"8.04030 THE JOHN MERCK FUND 

40,375,011_ 

-8,596,036. 

° . 
31,778,975. 

2,466,443. 

29,312,532. 

Form 990-PF (2018) 

16229251 



Form 990-PF (2018) THE JOHN MERCK FUND 23-7082558 Page 3 

I P.art IV'I Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT 

(a) List and describe the klnd(s) of property sold (for example, real estate, (b~ How acqUIred (e~ Date acqUIred (d) Date sold 
2-story brick warehouse, or common stock, 200 shs. MLC Co.) - Purchase mo., day, yr.) (mo., day, yr.) D - Donation 

1a 

b 

e 
d 

e 

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basIs (h) Gain or (loss) 
(or allowable) plus expense of sale ((e) plus (f) minus (g)) 

a 

b 

e 
d 

e 16,862,407. 15,207,122. 2,043,016. 

L;otnplete only tor assets snowing gain in column (n) and owned by tne toundation on 12131/6!J. (I) Gains (Col. (h) gain minus 

(j) Adjusted baSIS (k) Excess of col. (I) col. (k), but not less than -0-) or 
(i) FMVas of 12/31/69 as of 12131169 over col. (J), If any Losses (from col. (h)) 

a 

b 

e 
d 

e 2,043,016. 

2 Capital gain net Income or (net capital loss) 
{ If gain, also enter In Part I, line 7 

If (loss), enter -0- In Part I, line 7 } 2 2,043,016. 

3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6). 

} If gain, also enter In Part I, line 8, column (c). 
If 00ss1. enter -0- In Part I line 8 3 N/A 

I Part V I Qualification Under Section 4940(e) for Reduced Tax on Net nvestment Income 

(For optIOnal use by domestic private foundatIOns subject to the sectIOn 4940(a) tax on net Investment Income.) 

If sectIOn 4940(d)(2) applies, leave thiS part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? 
If 'Yes," the foundation doesn't Qualify under section 4940(e). Do not complete thiS part 
1 Enter the appropriate amount In each column for each year see the instructions before making any entries , 

(a) (b) (e) Base period years 
Calendar year-Cor tax year beginning In) Adjusted QualifYing distributions Net value of noncharltable-use assets 

2 

3 

4 

5 

6 

7 

8 

2017 13,706,730. 43,598,076. 

2016 9,350,919. 52,991,317. 

2015 12,467,733. 62,604,320. 

2014 11,408,334. 72,109,828. 

2013 9,898,283. 75,826,204. 

Total of line 1, column (d) 

Average distribution ratio for the 5·year base period - diVide the total on line 2 by 5.0, or by the number of years 

the foundatIOn has been In eXistence If less than 5 years 

Enter the net value of non charitable-use assets for 2018 from Part X,llne 5 

Multiply line 4 by line 3 

Enter 1% of net Investment Income (1% of Part I, line 27b) 

Add lines 5 and 6 

Enter QualifYing distributions from Part XII, line 4 

If line 8 IS equal to or greater than line 7, check the box In Part VI, line lb, and complete that part uSing a 1% tax rate. 
See the Part VI instructions. 

823521 12·11·18 

3 

DYes [KJ No 

(d) 
DistributIOn ratio 

(col. iii) diVided by col. (c)) 
.314388 

.176461 

.199151 

.158208 

.130539 

2 .978747 

3 .195749 

4 34,710,645. 

5 6,794,574. 

6 25,134. 

7 6,819,708. 

8 11,260,270. 

Form 990-PF (2018) 
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1 a Exempt operating foundallons described In secllon 4940( d)(2), check here and enter 'N/A" on line 1. 

Date of ruling or determinatIOn letter (attach copy of letter if necessary-see instructions) 
b Domestic foundatIOns that meet the secllon 4940(e) reqUIrements In Part V, check here .. [KJ and enter 1% 

of Part I, line 27b 
c All other domestic foundallons enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b). 

2 Tax under sectIOn 511 (domestic secllon 4947(a)(l) trusts and taxable foundatIOns only; others, enter -0-) 

3 Add lines 1 and 2 

4 Subtitle A (Income) tax (domestic secllon 4947(a)(l) trusts and taxable foundatIOns only; others, enter -0-) 

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments. 
a 2018 estimated tax payments and 2017 overpayment credited to 2018 

b Exempt foreign organlzallons - tax withheld at source 

c Tax paid with applicatIOn for extensIOn of time to file (Form 8868) 

d Backup withholding erroneously withheld 
-7-Total'credlts-and'payments:-Add Ilnes·6a·through-6d 

8 Enter any penalty for underpayment of estimated tax. Check here [KJ If Form 2220 IS attached 
9 Tax due. If the total of lines 5 and 8 IS more than line 7, enter amount owed 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid 

la During the tax year, did the foundatIOn attempt to Influence any nallonal, state, or localleglslallon or did It participate or Intervene In 

any political campaign? 

b Old It spend more than $100 dUring the year (either directly or indirectly) for political purposes? See the instructions for the definition 

If the answer IS "Yes' to la or lb, attach a detailed desCrIptIOn of the activities and copies of any materials published or 

distributed by the foundallon In connectIOn with the activities. 

c Old the foundatIOn file Form 1120-POL for this year? 

d Enter the amount (If any) of tax on political expenditures (sectIOn 4955) Imposed during the year 
(1) On the foundatIOn ... $ 0. (2) On foundallon managers." $ ________ 0....:..... 

e Enter the reimbursement (If any) paid by the foundallon dUring the year for political expenditure tax Imposed on foundatIOn 

managers." $ ° . 
2 Has the foundallon engaged In any activities that have not previously been reported to the IRS? 

If "Yes: attach a detailed desCrIption of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, In ItS governing Instrument, articles of incorporatIOn, or 

bylaws, or other Similar Instruments? If "Yes," attach a conformed copy of the changes 

4a Old the foundation have unrelated business gross Income of $1,000 or more during the year? 

b If "Yes: has It filed a tax return on Form 990-T for this year? 

5 Was there a liqUIdatIOn, termlnallon, dissolution, or substanllal contractIOn dUring the year? 

If "Yes: attach the statement required by General Instruction T 

6 Are the requirements of section 508(e) (relating to secllons 4941 through 4945) satisfied either 

• By language In the governing Instrument, or 

• By state leglslallon that effectively amends the governing Instrument so that no mandatory directions that conflict with the state law 

remain In the governing Instrument? 

7 Old the foundation have at least $5,000 In assets at any time during the year? If "Yes: complete Part II, col. (c), and Part x:v 

8a Enter the states to which the foundallon reports or with which It IS registered. See Instrucllons. .. _____________ _ 
MA,NY 

b If the answer IS "Yes' to line 7, has the foundatIOn furnished a copy of Form 990-PF to the Attorney General (or designate) 

of each state as required by General Instruction G? If "No,' attach explanatIOn 
9 Is the foundatIOn claiming status as a private operat!ng foundallon Within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar 

year 2018 or the tax year beginning In 2018? See the instructIOns for Part XIV. If "Yes," complete Part XIV 
tlal contributors d 

823531 12-11-18 
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Form 990-PF (2018) THE JOHN MERCK FUND 23-7082558 Page 5 
1~1?,,;;l,lj!jl'tI'"~~~1 Statements Regarding Activities (continued) 

~~t\~i Yes No 
11 At any time during the year, did the foundatIOn, directly or indirectly, own a controlled entity within the meaning of 

sectIOn 512(b)(13)? If "Yes: attach schedule. See instructIOns 11 x 

12 Old the foundation make a dlstnbutlon to a donor adVised fund over which the foundation or a disqualified person had adVisory pnvlleges? 

If "Yes," attach statement See instructIOns 12 x 

13 Old the foundatIOn comply With the publiC inspectIOn reqUirements for Its annual returns and exemptIOn application? 13 x 

WebSite address ~ www • JMFUND • ORG 

14 The books are In care of ~ _N_AN_C_y_S_T_O_CK_F_O_R_D ________________ _ Telephone no.~617-556-4120 
Located at ~ 31 ST _ JAMES AVENUE, SUITE 888 BOSTON. MA ZIP+4 ~_21_1_6 ___ --==-

~D 15 SectIOn 4947(a)(1) nonexempt charitable trusts filing Form 990-PF In lieu of Form 1041 - check here 

and enter the amount of tax-exempt Interest received or accrued dUring the year 

16 At any time dUring calendar year 2018, did the foundatIOn have an Interest In or a signature or other authonty over a bank, 

securities, or other financial account In a foreign country? 

See the instructions for exceptIOns and lillng reqUIrements for FInCEN Form 114. 1/ "Yes; enter the name of the 

File Form 4720 If any item is checked in the "Yes" column, unless an exception applies. 

1 a During the year, did the foundation (either directly or indirectly) 

_ (1) Engage In the sale or exchange, or leaSing of property With a dlsqualilied person? 

(2) Borrow money from,lend money to, or otherWise extend credit to (or accept It from) 

a disqualified person? 

DYes [KJ No 

(3) Furnish goods, services, or faCilities to (or accept them from) a disqualified person? 

(4) Pay compensatIOn to, or payor reimburse the expenses of, a dlsqualilied person? 

DYes [KJ No 

[KJ Yes D No 

[KJ Yes D No 
(5) Transfer any Income or assets to a disqualified person (or make any of either available 

for the benelit or use of a disqualified person)? DYes [KJ No 
(6) Agree to pay money or property to a government offiCial? (Exception. Check "No" 

If the foundation agreed to make a grant to or to employ the official for a period after 

termination of government service, If terminating Within 90 days.) DYes [KJ No 
b If any answer IS "Yes" to 1a(1)-(6), did any of the acts fall to Qualify under the exceptIOns deSCrIbed In RegulatIOns 

section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructIOns 

OrganizatIOns reiYlng on a current notice regarding disaster aSSistance, check here 

c Old the foundatIOn engage In a pnor year In any of the acts descnbed In 1a, other than excepted acts, that were not corrected 

before the first day of the tax year beginning In 2018? 

2 Taxes on failure to distribute Income (sectIOn 4942) (does not apply for years the foundation was a pnvate operating foundatIOn 

defined In section 4942(J)(3) or 4942(J)(5)) 
a At the end of tax year 2018, did the foundatIOn have any undistributed Income (lines 6d and 6e, Part XIII) for tax year(s) beginning 

before 2018? DYes [KJ No 
If "Yes," list the years ~ ______ _ 

b Are there any years listed In 2a for which the foundatIOn IS not applYing the provIsions of sectIOn 4942(a)(2) (relating to Incorrect 

valuatIOn of assets) to the year's undistributed Income? (II applYing section 4942(a)(2) to all years listed, answer "No" and attach 

statement - see instructions.) 

c If the provIsions of sectIOn 4942(a)(2) are being applied to any of the years listed In 2a, list the years here. 

~------
3a Old the foundatIOn hold more than a 2% direct or indirect Interest In any bUSiness enterpnse at any time 

N/A 

dunng the year? DYes [KJ No 

b If "Yes: did It have excess bUSiness holdings In 2018 as a result of (1) any purchase by the foundatIOn or disqualified persons alter 

May 26, 1969; (2) the lapse of the 5-year penod (or longer pen ad approved by the Commissioner under sectIOn 4943(c)(7)) to dispose 

of holdings aCQuired by gift or beQues~ or (3) the lapse of the 10-, 15-, or 20-year first phase hoJdlng pen ad? (Use Schedule C, 

Form 4720, to determine If the foundatIOn had excess bUSiness holdings In 2018.) N/A 

4a Old the foundation Invest during the year any amount In a manner that would Jeopardize ItS chantable purposes? 

b Old the foundation make any Investment In a pnor year (but after December 31, 1969) that could Jeopardize ItS chantable purpose that 
first the tax 

823541 12·11-18 
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.sa DUring the year, did the foundation payor Incur any amount to· 

(1) Carryon propaganda, or otherwise attempt to Inlluence legislation (sectIOn 4945(e))? 

(2) Inlluence the outcome of any specific public electIOn (see sectIOn 4955); or to carryon, directly or indirectly, 

any voter registratIOn drive? 

(3) Provide a grant to an individual for travel, study, or other similar purposes? 

(4) Provide a grant to an organizatIOn other than a charitable, etc., organizatIOn described In section 

4945(d)(4)(A)? See instructIOns 

(5) Provide for any purpose other than religious, charitable, sCientific, literary, or educatIOnal purposes, or for 

23-7082558 

DYes [KJ No 

DYes [KJ No 

DYes [KJ No 

[KJ Yes 0 No 

the preventIOn of cruelty to children or animals? 0 Yes [KJ No 

b II any answer IS "Yes· to 5a(I)-(5), did any of the transactIOns fall to qualify under the exceptIOns described In Regulations 

section 53.4945 or In a current notice regarding disaster assistance? See instructIOns 

OrganizatIOns relYing on a current notice regarding disaster assistance, check here 

c II the answer IS "Yes' to question 5a(4), does the foundation claim exemptIOn from the tax because It maintained 
expenditure responsibility for the grant? SEE STATEMENT 16 

II "Yes," attach the statement required by Regulations sectIOn 53.4945-5(d). 
6a Old the foundation, durln·g the year, receive any funds, directly or indirectly, to pay premiums on 

a personal benefit contract? 

b Old the foundation, dUring the year, pay premiums, directly or indirectly, on a personal benefit contract? 

II ''Yes'' to 6b, file Form 8870. 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transactIOn? 

b II "Yes,' did the foundation receive any proceeds or have any net Income attributable to the transaction? 

8 Is the foundation sublect to the sectIOn 4960 tax on payment(s) of more than $1,000,000 In remuneratIOn or 

[KJ Yes 0 No 

DYes [KJ No 

DYes [KJ No 
N/A 

ndation Managers, 

, , , List all officers directors trustees and foundation managers and their compensation 

(b) Title, and avera~e (c) Compensation (dl Conlnbuhons 10 

(a) Name and address hours per week devo ed (If not pa~~, 
emp oyee benelll plans 

and del erred 
to position enter -0- compensation 

SEE STATEMENT 15 355,000. 64,996. 

. 

" 2 Compensalton of five highest-paid employees (other than those Included on line 1) If none enter "NONE , 
(b) Title, and average (dl ConlnbuIJons 10 

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emp oyee benelll plans 
and del erred 

devoted to POSition compensation 

NINYA M. LOEPPKY - c/o JOHN MERCK ~ROGRAM ASSOCIATE 

FUND 31 ST. JAMES AVE. , SUITE 888 35.00 62,000. 17,859. 

Total number of other employees paid over$50 000 ~I 

(e) Exr.ense 
accoun , other 

allowances 

o. 

(e) Exr.ense 
accoun , other 

allowances 

O. 

0 

Form 990-PF (2018) 
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23-7082558 Page 7 

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation 

KAREN RUTH HARRIS 

534 HAWK PINE ROAD, NORWICH, VT 05055 PROGRAM CONSULTING 148,265. 

PRIME, BUCHHOLZ & ASSOCIATES, INC. - PEASE 

INTERNATIONAL TRADE PORT , 273 CORPORATE DRIVE, NVESTMENT ADVISORS 81,271. 

PKF O'CONNOR DAVIES, LLP I\CCOUNTING, AUDIT AND TAX 

665 FIFTH AVENUE, NEW YORK, NY 10022 PREP. 57,742. 

Total number of others recelvmo over $50 000 for profeSSional services ~ 0 

l1p'art!lX~A;1 Summary of Direct Charitable Acttvltles 

List the foundation's four largest direct charitable activities dUring the tax year. Include relevant statistical mformatlon such as the 
Expenses number of organizations and other benefiCiaries served, conferences convened, research papers produced, etc 

1 N/A 

2 

3 

4 

liP'artlIX:B,1 Summary of Program-Related Investments 
DesCribe the two largest program-related mvestments made by the foundatIOn durmg the tax year on lines 1 and 2. Amount 

1 N/A 

2 

All other program-related mvestments. See mstructlons. 

3 

Total. Add lines 1 through 3 ~ o. 
Form 990-PF (2018) 
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Form 990-PF (2018) THE JOHN MERCK FUND 23-7082558 Page 8 

I Part X I Minimum Investment Return (All domestic foundations must complete this part Foreign foundations see instructions) 

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes --
a Average monthly fair market value of securities la 

b Average of monthly cash balances lb 

c· Fair market value of all other assets Ie 

d- Total (add lines la, b, and c) ld 

e Reduction claimed for blockage or other factors reported on lines la and 

lc (attach detailed explanation) I Ie I o. 
2 AcqUISition Indebtedness applicable to line 1 assets 2 

3 Subtract line 2 from line ld 3 

4 Cash deemed held for charitable activities. Enter 11/2% of line 3 (for greater amoun~ see instructions) 4 

5 Net value of noneharltable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 

6 Minimum Investment return. Enter 5% of line 5 6 
I Part XI I Distributable Amount (see Instructions) (Secllon 4942(1)(3) and (1l(5) private operating foundations and certain 

forOign organizatlOn~, checl( herc ~ and do not complete thiS palt.) 

Minimum Investment return from Part X, line 6 

2a Tax on Investment Income for 2018 from Part VI, line 5 

b Income tax for 2018. (ThiS does not Include the tax from Part VL) 

e Add lines 2a and 2b 

3 Distributable amount before adlustments. Subtract line 2c from line 1 

4 Recoveries of amounts treated as qualifying distributions 

5 Add lines 3 and 4 

6 DeductIOn from distributable amount (see Instrucllons) 

7 Distributable amount as ad usted. Subtract line 6 from line 5. Enter here and on Part XIII line 1 

I Part XII I Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes 

a Expenses, contributIOns, giftS, etc. - total from Part I, column (d), line 26 

b Program-related Investments - total from Part IX-8 

2 Amounts paid to acqUire assets used (or held for use) directly In carrying out charitable, etc., purposes 

3 Amounts set aSide for specIfic charitable prolects that satisfy the. 

a SUitability test (prior IRS approval reqUired) 

b Cash distribution test (attach the reqUired schedule) 

4 Qualifying distributions. Add lines la through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 

5 FoundatIOns that qualify under secllon 4940(e) for the reduced rate of tax on net Investment 

Income. Enter 1% of Part I, line 27b 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 

25,134. 

2e 

3 
4 

5 

6 

7 

1-
la 

lb 

2 

1-
3a 

3b 

4 

5 
6 

Note. The amount on line 6 Will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the secllon 
4940(e) reductIOn of tax In those years. 

31,107,806. 

4,111,949. 

19,478. 

35,239,233. 

o. 
35,239,233. 

528,588. 

34,710,645. 

1,735,532. 

1,735,532. 

25,134. 

1,710,398. 

1,623. 

1,712,021. 

o. 
1,712,021. 

11,260,270. 

o. 

11,260,270. 

25,134. 

11,235,136. 

Form 990-PF (2018) 

823571 12-11-18 
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Form 990-PF (2018) THE JOHN MERCK FUND 23-7082558 Page 9 

I Part XIII I Undistributed Income (see Instructions) 

(a) (b) (c) (d) 
Corpus Years prior to 2017 2017 2018 

1 Distributable amount for 2018 from Part XI, 

line? 1,712,021. 

2 UndlstTlbuted mcoms, If any, as of the end 012018 
, 
I 

a Enter amount for 2017 only 0_ t 

b Total for prior years 
, 
I 

---' ---' ° . , ---
3 Excess distributions carryover, If any, to 2018: I 

aFrom 2013 6,245,425_ I 
I 

b From 2014 8,030,048_ 

e From 2015 9,373,815. , 
I 

d From 2016 6,733,636. 
I 

e From 2017 11,294,132. I 

f Total of lines 3a through e 41,677,056. I 

4 QualifYing distributIOns for 2018 from I 

Part XII, line 4 ~ $ 11,260,270. I 
a Applied to 2017, but not more than line 2a 0. I 

b Applied to undistributed Income of prior I 
i 

years (Election required - see instructions) 0_ I 

e Treated as distributIOns out of corpus , 

(Election required - see instructIOns) ° . I , 
d Applied to 2018 distributable amount 1,712,021. 

e Remaining amount distributed out of corpus 9,548,249. 

5 Excess distributions carryover applied to 2018 0. ° . 
(If an amount appears In column (d), the same amount 

I must be shown In column (a» 

6 Enter the net total of each column as 
indicated below: 

a Corpus Add hnes 31, 4c, Bnd 40 Subtract hne 5 51,225,305. ! 

b Prior years' undistributed Income. Subtract 
I 

line 4b from line 2b ° . I 

C Enter the amount of prior years' I 

undistributed Income for which a notice of I 
defiCiency has been Issued, or on which I 

the section 4942(a) tax has been previously I 

assessed ° - I , 
d Subtract line 6c from line 6b. Taxable I 

amount - see instructions 0_ I 
e Undistributed Income for 2017. Subtract line I 

I 
4a from line 2a. Taxable amount - see Instr. ° . I 

f Undistributed Income for 2018. Subtract 

lines 4d and 5 from line 1. ThiS amount must 

be distributed In 2019 ° . 
? Amounts treated as distributions out of 

corpus to satisfy requirements Imposed by I 
section 170(b)(l)(F) or 4942(g)(3) (Election 

may be required - see instructions) 150,000. ATTACHMENT G 
8 Excess distributions carryover from 2013 

not applied on line 5 or line 7 6,095,425. 

9 Excess distributions carryover to 2019 
, 

Subtract lines 7 and 8 from line 6a 44,979,880. 

10 AnalYSIS of line 9' 

a Excess from 2014 8,030,048. 

b Excess from 2015 9,373,815. 

c Excess from 2016 6,733,636_ 

d Excess from 2017 11,294,132_ 

e Excess from 2018 9,548,249. 

823581 12-11-18 Form 990-PF (2018) 
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- ------- -

Form 990-PF (2018) THE JOHN MERCK FUND 23-708}, 58 

l part XIVJ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A 7 
1 a If the foundatIOn has received a rulmg or determmatlOn letter that It IS a pnvate operatmg ~I / foundation, and the ruling IS effective for 2018, enter the date of the rulmg 

b Check box to mdlcate whether the foundatIOn IS a Dnvate oDeratma foundatIOn descnbed m sectIOn 1 I 4942(11l3l or r l 4942(]}(5) 

2 a Enter the lesser of the adlusted net Tax year Pnor 3 years 7 
mcome from Part I or the mmlmum (a) 2018 (b) 2017 (e) 2016 / (d) 2015 (e) Total 

mvestment return from Part X for / each year listed 

b 85% of Ime 2a / 
c Qualifymg dlstnbutlOns from Part XII, / line 4 for each year listed 

d Amounts mcluded mime 2c not / used directly for active conduct of 

exempt activities 

e Qualifymg dlstnbutlons made directly II 
for active conduct of exempt activities / Subtract Ime 2d from Ime 2c 

3 Complete 3a, b, or c for the 

/ alternative test relied upon 
a "Assets' alternative test - enter 

(1) Value of all assets 

(2) Value of assets qualifymg / under sectIOn 4942(1)(3)(8)(1) 
b "Endowment' alternative test - enter / 2/3 of mmlmum mvestment return 

shown m Part X, Ime 6 for each year 
listed 

c "Support' alternative test - enter: 

/ (1) Total support other than gross 
mvestment Income (Interest, 
dividends, rents, payments on 
secuntles loans (sectIOn 
512(a)(5)), or royalties) 

(2) Support from general public / an d 5 or more exempt 
organizations as provided In 
section 4942(]}(3)(8)(111) 

(3) Largest amount of support from / an exempt organizatIOn 

(41 Gross Investment Income 
, 

I Part XV I Supple'!'entary_ Information (Co,!,plete t~is part only if the foundation had $5,000 or more in assets 
at any time dUring the year-see Instructions.) 

Information Regarding Foundation Managers: 

a list any managers of the foundation who have contnbuted more than 2% of the total contnbutlons received by the foundation before the close of any tax 
year (but only If they have contnbuted more than $5,000), (See section 507(d)(2).) 

NONE 

b list any managers of the foundatIOn who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 
other entity) of which the foundation has a 10% or greater Interest 

NONE 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ ITI If the foundation only makes contnbutlons to preselected chantable organizatIOns and does not accept unsoliCited requests for funds. If 
the foundation makes giftS, grants, etc., to mdlvlduals or organizations under other conditions, complete Items 2a, b, c, and d. 

a The name, address, and telephone number or email address of the person to whom applicatIOns should be addressed 

b The form In which applications should be submitted and information and matenals they should Include 

e Any submiSSion deadlmes: 

d Any restnctlOns or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors 

Page 10 

823601 12-11-18 Form 990-PF (2018) 

10 
14300923 756359 1622925.000 2018.04030 THE JOHN MERCK FUND 16229251 



Form 990·PF (2018) THE JOHN MERCK FUND 23-7 08 55 2 8 Page 11 
I part XV I Supplementary Information (contmued) 

3 Grants and Contributions Paid DurinCi the Year or ADDroved for Future Payment 

RecIpient If recIpient IS an mdlvldual, 
FoundatIOn Purpose of grant or show any relallonshlp to 

Amount 
Name and address (home or busmess) any foundation manager status of contribution 

or substantial contributor recIpient 

-a Paid durmg the year 

SEE ATTACHMENT C ~/A PC 

10,295,000. 

Tolal ~ 3a 10,295,000. 

b Approved for future payment 

SEE ATTACHMENT D ~/A ~C 

2,200,000. 

Tolal ~ 3b 2,200,000. 

Form 990-PF (2018) 

823611 12-11-18 
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Form 990-PF (2018) THE JOHN MERCK FUND 23-7082558 Page 12 

I Part XVI-A I Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated. Unrelated bUSiness Income Excluded bv section 512, 513, or 514 (e) 
(a) (b) E~~L (d) Related or exempt 

BUSiness Amount sion Amount function Income 1 Program service revenue: code code 

a 

b 

c 
d 

e 
f 

9 Fees and contracts from government agencies 

2 Membership dues and assessments 

3 Interest on savings and temporary cash 

Investments 14 31,394. 

4 DIvidends and Interest from securities 525990 199. 14 587,-648. 

5 Net rental Income or (loss) from real estate: I 
a Debt-financed property 

b Not debt-financed property 

6 Net rental Income or (loss) from personal 

property 
7 Other Investment Income 525990 3,821. 14 177,295. 

8 Gain or (loss) from sales of assets other 

than Inventory 525990 5,387. 18 2,043,016. 

9 Net Income or (loss) from speCial events 

10 Gross profit or (loss) from sales of Inventory 

11 Other revenue: 

a 

b 

c 
d 

e 
12 Subtotal Add columns (b), (d), and (e) 9,407. 2,839,353. o. 
13 Total. Add line 12, columns (b), (d), and (e) 13 2,848,760. 

--------~~~-----
(See worksheet In line 13 instructions to verify calculations.) 

I Part XVI-8 I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. 

~ 

Explain below how each activity for which Income IS reported In column (e) of Part XVI-A contributed Importantly to the accomplishment of 
the foundation's exempt purposes (other than by prOViding funds for such purposes). 

823621 12-11-18 Form 990-PF (2018) 
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Form 990-PF 2018 THE JOHN MERCK FUND 23-7082558 

1 

Information Regarding Transfers to and Transactions and Relationships With Noncharitable 
Exempt Organizations 

Old the organization directly or indirectly engage In any of the following with any other organization described In section 501(c) 

(other than section 501(c)(3) organizations) or In section 52?, relating to political organizations? 

a Transfers from the reporting foundation to a non charitable exempt organization of. --
(I) Cash lafl1 

(2) Other assets la(21 

b Other transactIOns· --
(1) Sales of assets to a noncharltable exempt organization lb(I) 

(2) Purchases of assets from a noncharltable exempt organization lb(2) 

(3) Rental of faCilities, equipment, or other assets lbl31 

(4) Reimbursement arrangements lb(41 

(5) Loans or loan guarantees lb(5) 

(6) Pertormance of services or membership or fundralslng solicitatIOns lb(6) 

e Sharing of facilities, eqUipmen~ mailing lists, other assets, or paid employees Ie 

Page 13 

Yes No 

--~ x 
x 

--~ x 
x 
x 
x 
x 
x 
x 

d If the answer to any of the above Is ''Yes: complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 
or services given by the reporting foundation. If the foundation received less than fair market value In any transactIOn or sharing arrangemen~ show In 
column (d) the value of the goods other assets or services received. , 

(a)lInono (b) Amount Involved (e) Name of noncharltable exempt organizatIOn (d) Descrlpllon of transfers, transactions, and sharing arrangements 

N/A 

2a Is the foundation directly or indirectly affiliated With, or related to, one or more tax-exempt organizatIOns desCribed 

In section 501(c) (other than sectIOn 501(c)(3)) or In section 52?? 

b If ''Yes· complete the folloWlnQ schedule. 
(a) Name of organizatIOn (b) Type of organizatIOn 

N/A 

DYes [KJ No 

(e) Description of relationship 

Under penalties of perjury, I declare that I hove e)(amlned thiS return, Including accompanying schedules and statements, and to the best of my knowledge 

a~#;:~n ofpropar~ (oth« than taXPOY«I) ;:a/:d~ni::~tlon~;:;~o;~~::=~ 
I May tne I_~ S discuss tms 

Sign return With the preparer 
shown below? See Insb' 

Here [KJ Yes DNo 
Signature Of OTtlliP( or Vustee - - Date' , Title 

PrlntlType~er's name ~a~'s i?ture ~tlll,~ 
Check D If PTIN 

.~/ 
self- employed 

Paid THOMAS F. BLANEY (,.1 u... P00234022 
Preparer Firm's name ~ PKF 0' CONNOR DAVIES LLP / Firm's EIN ~ 27-1728945 
Use Only 

Firm's address ~ 665 FIFTH AVENUE 

NEW YORK, NY 10022 Phone no. 212-286-2600 

Form 990-PF (2018) 

823622 12-11-18 
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CONTINUATION FOR 990-PF, PART IV 

THE JOaN MERCK FUND 23-7082558 PAGE 1 OF 1 
ImaLlillfJl Capital Gains and losses for Tax on Investment Income 

(a) list and describe the klnd(s) of property sold, e.g., real estate, 
2-story brick warehouse, or common stOck, 200 shs. MlC Co. 

1a BOSTON COMMON INTERNATIONAL SUSTAINABLE CLIMATE FUND LLC 

b 71.10 SH. SUMMIT PARTNERS SUSTAINABLE OPP_ LIS FUND LTD. 

C 86.804 SH. SUMMIT PARTNERS SUSTAINABLE OPP. LIS FUND LTD. 

d 396_67 SH. SUMMIT PARTNERS SUSTAINABLE OPP. LIS FUND LTD. 

e PUBLICLY TRADED SECURITIES 

f SEE ATTACHMENT B. CAPITAL GAINS THROUGH K-1S NET OF UBI 

a 
h 

I 

I 
k 

I 

m 

n 

0 

(e) Gross sales price (f) DepreciatIOn allowed (g) Cost or other basIs 
(or allowable) plus expense of sale 

a 2,034,678. 1,891,417. 

b 135,081. 71,100. 

c 164,919. 93,413. 

d 1,000,000. 426,869. 

e 13,527,729. 12,724,323. 

f 

a 
h 

I 

I 
k 

I 
m 

n 

0 

Complete only for assets shOWing gain In column (h) and owned by the foundallon on 12/31/69 

(j) Adlusted basIs (k) Excess of col. (I) 
(i) F.M.V. as 0112/31/69 as of 12131/69 over col. (I), If any 

a 

b 

C 

d 

e 

f 

a 
h 

I 

I 
k 

I 

m 

n 

0 

2 Capital gain net Income or (net capital loss) 
{ If gain, also enter In Part I, line 7 } 

I! (loss), enter "-0-" In Part I, line 7 

3 Net short-term capital gain or (loss) as defined In secllons 1222(5) and (6) } If gain, also enter In Part I, line 8, column (c). 
I! (loss), enter "-0-" In Part I, line 8 

823591 
04-01-18 

14 

(b~ How acqUired (C~ Date acqUired (d) Date sold - Purchase 
D - Donallon mo., day, yr.) (mo., day, yr.) 

P 

P 

P 

P 

P 

P 

(h) Gain or (loss) 
(e) plus (f) minus (g) 

143,261. 

63,981. 

71,506. 

573,131. 

803,406. 

387,731. 

(I) losses (from col. (h)) 
Gains (excess of col. (h) gain over col. (k), 

but not less than '-0-") 

143,261. 

63,981. 

71,506. 

573,131. 

803,406. 

387,731. 

2 2,043,016. 

3 NIA 
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Schedule B 
(f;orm 990, 990-EZ, 
or 990-PF) 
Department of the Treasury 
Internal Revenue Service 

Name of the organization 

Schedule of Contributors 
~ Attach to Form 990, Form 99Q-EZ, or Form 990-PF. 
~ Go to www.irs.gov/Form990 for the latest information. 

THE JOHN MERCK FUND 

Organization type (check one) 

Filers of: Section: 

Form 990 or 990·EZ 501(c)( ) (enter number) organization 

OMB No 15450047 

2018 
Employer identification number 

23-7082558 

D 

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation 

D 527 political organization 

Form 990·PF [KJ 501 (c)(3) exempt private foundation 

D 4947(a)(1) nonexempt charitable trust treated as a private foundation 

D 501 (c)(3) taxable private foundation 

Check If your organization IS covered by the General Rule or a Special Rule. 

Note: Only a section 501 (c)(7) , (8), or (10) organization can check boxes for both the General Rule and a Special Rule See Instructions 

General Rule 

[KJ For an organization filing Form 990, 990-EZ, or 990-PF that received, dUring the year, contributions totaling $5,000 or more On money or 

property) from anyone contributor Complete Parts I and II See Instructions for determining a contributor's total contributions 

Special Rules 

D For an organization described In section 501 (c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under 

sections 509(a)(1) and 170(b)(1)(A)(VI), that checked Schedule A (Form 990 or 99G-EZ), Part II, line 13, 16a, or 16b, and that received from 

anyone contributor, dUring the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h, 

or 00 Form 990-EZ, line 1 Complete Parts I and II 

D For an organization described In section 501 (c)(7), (8), or (10) filing Form 990 or 99G-EZ that received from anyone contributor, dUring the 

year, total contributions of more than $1,000 exclUSively for religiOUS, charitable, sCientifiC, literary, or educational purposes, or for the 

prevention of cruelty to children or animals Complete Parts I (entering "N/A" In column (b) Instead of the contributor name and address), 

II, and III 

D For an organization desCribed In section 501 (c)(7), (8), or (10) filing Form 990 or 990-EZ that received from anyone contributor, dUring the 

year, contributions exclUSIVely for religiOUS, charitable, etc, purposes, but no such contributions totaled more than $1,000 If thiS box 

IS checked, enter here the total contributions that were received dUring the year for an exclUSively religiOUS, charitable, etc, 

purpose Don't complete any of the parts unless the General Rule applies to thiS organization because It received nonexcluslvely 

religiOUS, charitable, etc, contributions totaling $5,000 or more dUring the year ~ $ ________ _ 

Caution: An organization that Isn't covered by the General Rule and/or the SpeCial Rules doesn't file Schedule B (Form 990, 99G-EZ, or 990-PF), 

but It must answer "No" on Part IV, line 2, of ItS Form 990, or check the box on line H of rts Form 990-EZ or on ItS Form 990-PF, Part I, line 2, to 

certify that It doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF) 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 99D-EZ, or 990-PFI (20181 

823451 11-08-18 



Schedule 8 (Form 990, 990-EZ, or 990-PF) (2018) Page 2 
Name of organization Employer Identification number 

THE JOHN MERCK FUND 23-7082558 

(a) (b) (c) (d) 
No_ Name, address, and ZIP + 4 Total contributions Type of contribution 

1 HENRY p. KENDALL FOUNDATION Person [!J ---
Payroll D 

176 FEDERAL STREET $ 150,000. Noncash D 
(Complete Part II for 

BOSTON, MA 02110 noncash contributions) 

(a) (b) (c) (d) 
No. Name; address, and ZIP + ~- - Total contributions Type of contribution 

--- Person D 
Payroll D 

$ Noncash D 
(Complete Part II for 
noncash contributions) 

(a) (b) (c) (d) 
No. Name, address, and ZIP + 4 Total contributions Type of contribution 

--- Person D 
Payroll D 

$ Noncash D 
(Complete Part II for 
noncash contributions) 

(a) (b) (c) (d) 
No. Name, address, and ZIP + 4 Total contributions Type of contribution 

--- Person D 
Payroll D 

$ Noncash D 
(Complete Part II for 
noncash contributions) 

(a) (b) (c) (d) 
No. Name, address, and ZIP + 4 Total contributions Type of contribution 

Person --- D 
Payroll D 

$ Noncash D 
(Complete Part II for 
noncash contributions) 

(a) (b) (c) (d) 
No. Name, address, and ZIP + 4 Total contributions Type of contribution 

--- Person D 
Payroll D 

$ Noncash D 
(Complete Part II for 
noncash contributions) 

823452 11-08-18 Schedule B (Form 990, 99D-EZ, or 990-PF) (2018) 
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Schedule B (Form 990, 990-EZ, or 990-PF) (201 B) Page 3 
Name of organization Employer identification number 

23-7082558 

fPart III Noncash Property (see Instructions) Use duplicate copies of Part II If additional space IS needed 

(a) 
(c) 

No_ (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See Instructlons_) 

---

$ 

(a) 
(e) 

No, (L) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See Instructions) 

---

$ 

(a) 
(c) 

No_ (b) 
FMV (or estimate) 

(d) 
from Description of noncash property given 

(See instructions) 
Date received 

Part I 

---

$ 

(a) 
(c) 

No_ (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See Instructions) 

---

$ 

(a) 
(c) 

No. (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See Instructions) 

---

$ 

(a) 
(c) 

No. (b) (d) 
from Description of noncash property given 

FMV (or estimate) 
Date received 

Part I 
(See Instructlons_) 

---

$ 

823453 11-08-18 Schedule B (Form 990, 990-EZ. or 990-PF) (2018) 
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Schedule B (Form 990, 99G-EZ, or 990·PF) (2018) Page 4 
lIIame of organization Employer identification number 

(a) No. 
from 
Part I 

---

(a) No. 
from 
Part I 

---

(a) No. 
from 
Part I 

---

(a) No. 
from 
Part I 

---

823454 11·08·18 

23-7082558 
Exclusively rehglous, charitable, etc., contributions to organizations described in section 501(cI(7), (8), or (10) that total more than $1,000 for the year 
from anyone contributor. Complete columns (a) through (e) and the following line entry For organizations 
completmg Pari iii, enter tho total of exclusively religious, charitable, etc, contributions 01 $1.000 or less for the year (Enter this mlo once I ..... $ __________ _ 
Use duplicate copies of Part III If additional space IS needed 

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held 

(e) Transfer of gift 

Transferee's name address and ZIP + 4 Relationship of transferor to transferee 
--.. - - --

(b) Purpose of gift (c) Use of gift (d) Description of how gift IS held 

(e) Transfer of gift 

Transferee's name address and ZIP + 4 Relationship of transferor to transferee 

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held 

(e) Transfer of gift 

Transferee's name address and ZIP + 4 RelationshiD of transferor to transferee 

(b) Purpose of gift (c) Use of gift (d) Description of how gift is held 

(e) Transfer of gift 

Transferee's name address and ZIP + 4 Relationship of transferor to transferee 

Schedule B (Form 990, 990-EZ, or 990-PF) (2018) 
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THE JOHN MERCK FUND 23-7082558 

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1 

(A) (B) (C) 
REVENUE NET INVESTMENT ADJUSTED 

SOURCE PER BOOKS INCOME NET INCOME 

MONEY MARKET INTEREST 31,394. 31,394. 

TOTAL TO PART I, LINE 3 31,394. 31,394. 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2 

CAPITAL (A) (B) (C) 
GROSS GAINS REVENUE NET INVEST- ADJUSTED 

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME 

BOSTON COMMUNITY 
LOAN FUND 17,544. 

DIVIDENDS AND 
INTEREST FROM 
SECURITIES 355,354. 

INTEREST AND 
DIVIDENDS THRU 
K-1S 195,088. 

NEW HAMPSHIRE 
COMMUNITY LOAN 
FUND 19,86l. 

TO PART I, LINE 4 587,847. 

FORM 990-PF 

DESCRIPTION 

NET ORDINARY INCOME FROM LIMITED 
PARTNERSHIPS 
SECURITIES LITIGATION SETTLEMENTS 
OTHER INVESTMENT INCOME 

° . 17,544. 17,544. 

0. 355,354. 355,354. 

° . 195,088. 194,889. 

° . 19,861. 19,86l. 

° . 587,847. 587,648. 

OTHER INCOME STATEMENT 3 

(A) 
REVENUE 

PER BOOKS 

179,398. 

612. 

1,106. 

(B) 
NET INVEST­
MENT INCOME 

175,617. 

612. 

1,106. 

(C) 
ADJUSTED 

NET INCOME 

TOTAL TO FORM 990-PF, PART I, LINE 11 181,116. 177,335. 

23 STATEMENT(S} 1, 2, 3 
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THE .JOHN MERCK FUND 

FORM 990-PF 

DESCRIPTION 

LEGAL FEES 

TO FM 990-PF, PG 1, LN 16A 

FORM 990-PF 

DESCRIPTION 

ACCOUNTING FEES 

TO FORM 990-PF, PG 1, LN 16B 

FORM 990-PF 

DESCRIPTION 

INVESTMENT MANAGEMENT FEES 
CUSTODIAL FEES 
GRANT PROGRAM CONSULTING 
COMPUTER AND WEBSITE 
CONSULTING 

TO FORM 990-PF, PG 1, LN 16C 

FORM 990-PF 

DESCRIPTION 

EXCISE TAXES 
FOREIGN TAXES THRU K-1S 

TO FORM 990-PF, PG 1, LN 18 

14300923 756359 1622925.000 

LEGAL FEES 

(A) (B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

8,048. 3,618. 

8,048. 3,618. 

ACCOUNTING FEES 

(A) 
EXPENSES 
PER BOOKS 

60,242. 

60,242. 

(B) 
NET INVEST­
MENT INCOME 

16,936. 

16,936. 

OTHER PROFESSIONAL FEES 

(A) 
EXPENSES 
PER BOOKS 

121,423. 

69,502. 

201,444. 

1,887. 

394,256. 

(B) 
NET INVEST­
MENT INCOME 

121,423. 

69,502. 

O. 

O. 

190,925. 

TAXES 

(A) 
EXPENSES 
PER BOOKS 

5,000. 

12,806. 

17,806. 

(B) 
NET INVEST­
MENT INCOME 

O. 

12,806. 

12,806. 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

23-7082558 

STATEMENT 4 

(D) 
CHARITABLE 

PURPOSES 

4,430. 

4,430. 

STATEMENT 5 

(D) 
CHARITABLE 

PURPOSES 

43,306. 

43,306. 

STATEMENT 6 

(D) 
CHARITABLE 

PURPOSES 

o. 
O. 

201,444. 

1,887. 

203,331. 

STATEMENT 7 

(D) 
CHARITABLE 

PURPOSES 

o. 
O. 

o. 

24 STATEMENT(S) 4, 5, 6, 7 
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THE JOHN MERCK FUND 

FORM 990-PF OTHER EXPENSES 

(B) 

DESCRIPTION 

(A) 
EXPENSES 
PER BOOKS 

NET INVEST­
MENT INCOME 

(C) 
ADJUSTED 

NET INCOME 

INSURANCE 
TELECOMMUNICATIONS AND 
WEBSITE 
DUES AND PUBLICATIONS 
OFFICE EXPENSES 
PARTNERSHIP EXPENSES THRU 
K-1S 
PAYROLL PROCESSING 
FILING FEES 
JMF LIQUIDATING LLC FILING 

I FEES 

TO FORM 990-PF, PG 1, LN 23 

7,359. ° . 
9,931. ° . 

16,035. ° . 
29,166. ° . 

101,488. 98,075. 

2,520. O. 

1,000. 0. 

378. 378. 

167,877. 98,453. 

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS 

DESCRIPTION 

U.S. GOV'T OBLIGATIONS - SEE 
ATTACHMENT A-1 P. 3 OF 9 

TOTAL U.S. GOVERNMENT OBLIGATIONS 

U. S. OTHER 
GOV'T GOV'T 

X 

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 

TOTAL TO FORM 990-PF, PART II, LINE lOA 

FORM 990-PF CORPORATE STOCK 

DESCRIPTION 

CORPORATE STOCK - SEE ATTACHMENT A-1 P. 9 OF 9 

TOTAL TO FORM 990-PF, PART II, LINE lOB 

BOOK VALUE 

1,305,021. 

1,305,021. 

1,305,021. 

BOOK VALUE 

1,272,227. 

1,272,227. 

23-7082558 

STATEMENT 8 

(D) 
CHARITABLE 

PURPOSES 

7,359. 

9,931. 

16,035. 

29,166. 

° . 
2,520. 

1,000. 

° . 
66,011. 

STATEMENT 9 

FAIR MARKET 
VALUE 

1,305,021. 

1,305,021. 

1,305,021. 

STATEMENT 10 

FAIR MARKET 
VALUE 

1,272,227. 

1,272,227. 

25 STATEMENT(S) 8, 9, 10 
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THE JOHN MERCK FUND 

FORM 990-PF CORPORATE BONDS 

DESCRIPTION 

CORPORATE BONDS - SEE ATTACHMENT A-1 P. 9 OF 9 

TOTAL TO FORM 990-PF, PART II, LINE 10C 

FORM 990-PF MORTGAGE LOANS 

DESCRIPTION 

MORTGAGES - SEE ATTACHMENT A-1 P. 3 OF 9 

TOTAL TO FORM 990-PF, PART II, LINE 12 

FORM 990-PF OTHER INVESTMENTS 

DESCRIPTION 

ALTERNATIVE INVESTMENTS - SEE 
ATTACHMENT A-2 
MISSION RELATED INVESTMENTS - SEE 
ATTACHMENT F 

TOTAL TO FORM 990-PF, PART II, LINE 13 

VALUATION 
METHOD 

FMV 

COST 

FORM 990-PF OTHER LIABILITIES 

DESCRIPTION 

DUE TO BUECHNER DAUGHTER FOUNDATIONS 

TOTAL TO FORM 990-PF, PART II, LINE 22 

BOOK VALUE 

2,068,687. 

2,068,687. 

BOOK VALUE 

84,661. 

84,661. 

23-7082558 

STATEMENT 11 

FAIR MARKET 
VALUE 

2,068,687. 

2,068,687. 

STATEMENT 12 

FAIR MARKET 
VALUE 

84,661. 

84,661. 

STATEMENT 13 

FAIR MARKET 
BOOK VALUE VALUE 

12,605,474. 12,605,474. 

2,425,000. 2,425,000. 

15,030,474. 15,030,474. 

STATEMENT 14 

BOY AMOUNT EOY AMOUNT 

63,274. 30,711. 

63,274. 30,711. 

26 STATEMENT(S) 11, 12, 13, 14 
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THE ~OHN MERCK FUND 23-7082558 

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS 
TRUSTEES AND FOUNDATION MANAGERS 

STATEMENT 15 

NAME AND ADDRESS 

OLIVIA H. FARR 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

ROBERT H. GARDINER 
C /0_ THF. ,JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

FRANCIS W. HATCH III 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

GEORGE HATCH 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

RUTH HENNIG 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

ROGER MCFADDEN 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

FREDERICA PERERA 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

WILLIAM ROBERTS 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 
STE. 888, BOSTON, MA 02116 

14300923 756359 1622925.000 

TITLE AND 
AVRG HRS/WK 

TRUSTEE 

2.50 

TRUSTEE 

2.50 

COMPEN­
SATION 

o. 

o. 

EMPLOYEE 
BEN PLAN EXPENSE 

CONTRIB ACCOUNT 

o. o. 

o. o. 

TRUSTEE/CHAIR AS OF JUNE 2018 

5.00 o. o. o. 

TRUSTEE 

2.50 o. o. o. 

TRUSTEE 

2.50 o. 4,526. o. 

TRUSTEE 

2.50 o. o. o. 

TRUSTEE 

2.50 o. o. o. 

TRUSTEE 

2.50 o. o. o. 

27 STATEMENT(S) 15 
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THE JOHN MERCK FUND 23-7082558 

ANNE STETSON TRUSTEE/TREASURER 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 2.50 O. o. o. 
STE. 888, BOSTON, MA 02116 

SERENA WHITRIDGE TRUSTEE/CHAIR THROUGH MAY 2018 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 5.00 O. o. o. 
STE. 888, BOSTON, MA 02116 

CHRISTINE JAMES SECRETARY/EXECUTIVE DIRECTOR 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 35.00 180,000. 30,485. o. 
STE. 888, BOSTON, MA 02116 

NANCY STOCKFORD - DIR. OF ASSISTANT TREASURER 
OPERATIONS 
C/O THE JOHN MERCK FUND, 31 ST. 
JAMES AVENUE 35.00 175,000. 29,985. o. 
STE. 888, BOSTON, MA 02116 

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 355,000. 64,996. o. 
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THE JDHN MERCK FUND 

FORM 990-PF 

GRANTEE'S NAME 

SEE ATTACHMENT E 

GRANTEE'S ADDRESS 

EXPENDITURE RESPONSIBILITY STATEMENT 
PART VII-B, LINE 5C 

23-7082558 

STATEMENT 16 

GRANT AMOUNT DATE OF GRANT AMOUNT EXI"ENDED 

PURPOSE OF GRANT 

29 STATEMENT(S) 16 
14300923 756359 1622925.000 2018.04030 THE JOHN MERCK FUND 16229251 



The John Merck Fund 
EIN #23-7082558 
Form 990- PF 
Part XIII Undistributed Income - Line 7 

Line 7 consists of the sum of the following two items: 

The John Merck Fund received a contnbutlon from a pnvate foundation which it expensed or 
redistnbuted In accordance with IRS Reg. 53-4942(a)-3(d) the Foundation IS electing to treat the 
$150,000 not as a qualifying dlstnbutlon but as a distnbutlon out of corpus 

Pursuant to Reg. 534942(a)-3(c)(2)(lv), the Foundation hereby elects to treat, as a current corpus 
- .dlstnbutlon, ·the -follOWing unused pner- tax-years' distributions that -were treated-as corpus dlstnbutions- -

under Reg 53 4942(a)-3(d)(1 )(111) In such pnor tax years· 

Tax Year 
2013 

Amount 
$150,000 

ATTACHMENT G 



2018 Form 990-PF 
Part VII-B, Line 5c 

THE JOHN MERCK FUND 
2018 EXPENDITURE RESPONSIBILITY GRANTS 

Max and Madaline Broude Charitable Foundation 
309 W. 7111 Street, Suite 1100 
Fort Worth, TX 76102 
Purpose: For general support (in recognition of the 2018 Sparkplug Award winner Sylvia 
Broude). 
Paid: $40,000 in 12/2018 
Report date: (b) 
Amount expended: not available 

Note: All of the above payments were made during 2018. Reports not due or not yet received 
from grantees will be reflected on our 2019 Form 990-PF. Future payments to grantees that are 
delinquent in submitting satisfactory reports will be withheld. 

(a) The report received was found to be in order and shows that the funds were fully 
expended for the purpose of the grantIPRI. To our knowledge, the grantee has not diverted any 
portion of the funds from the purpose of the grant/PRI. 

(b) Final report not yet received but none is expected until after the grant year is completed. 
Grantees that have failed to submit a report after the end of the fiscal year in which they received 
the grant will be contacted. 

ATTACHMENT E 



THE JOHN MERCK FUND 23-7082558 

FORM 990F, PART II, LINE 13, MISSION RELATED INVESTMENTS 

Fair Food Fund Loan Receivable $425,000: 

The proceeds from the note are to be used by Fair Food Fund to support the financial 
viability of small and medium-sized sustainable farms in the greater Northeast and 
provide increased access to the food they produce for the region's underserved 
communities by providing financing to small and mid-scale food infrastructure 
enterprises (aggregators, processors, distributors, tech providers, etc.) that enable the 
link between local farms and regional consumers to be reestablished. 

New Hampshire Community Loan Fund $1,000,000: 

Investment in New Hampshire Community loan Fund to support efforts to build and 
secure affordable housing, create jobs, and provide and improve community facilities. 

Boston Community Loan Fund $1,000,000: 

Investment in Boston Community loan Fund ("BClF") to support BClF's mission to 
make loans, at below market rates, for the benefit of community development projects. 

Total Mission Related Investments $2,425.000 

ATTACHMENT F 



THE JOHN MERCK FUND 
CAPITAL GAIN, NET (FORM 990-PF LINE 7B) 

-
DECEMBER 31, 2018 
EIN # 23-7082558 

-

SECTION 1231 
DESCRIPTION PROCEEDS COST GAIN/(LOSS) SHORT-TERM LONG-TERM GAIN -

MARKETABLE SECURITIES 

~~eno Grou~ LLC 2,608,711 1,767,051 841,660 
Mutual Funds 2,341,285 2,150,442 190,843 
Brecklnndge Capital Advisors 1 ,780,991 1,815,917 (34,926 
Longfellow 6,796,742 6,990,913 (194,171 ) 

Total Sales of Publicly Traded Secunt,es 13,527,729 12,724,323 803,406 
Capital Gain DIVidends - -

SALES OF NON-PUBLIC SECURITIES 

Boston Common International Sustainable Climate Fund LLC 2,034,678 1,891,417 143,261 
71 10 sh Summit Partners Sustainable Opportunities US Fund Limited 135,081 71,100 63,981 
86 804 sh Summit Partners Sustainable O~ortunltles US Fund Limited 164,919 93,413 71,506 
396 67 sh Summit Partners Sustainable O~~ortunltles LIS Fund Limited 1,000,000 426,869 573,131 

Total Sales of Non-Public Secunt,es 3,334,678 2,482,799 851,879 

LIMITED PARTNERSHIPS PASS-THROUGH GAIN (LOSS) 
JMF LlgUidatlng LLC (491,280) (17,966) (474,060 746 
Farallon Ca~ltal F5 Investors I, LP 54,651 - 54,651 
Generation 1M Global Eg~ Fund, LLC 785,221 68,901 716,320 
M,crovest Short Duration Fund, LP (54,632) - (54,632) 
Boston Common All Country Int'I 94,971 3,503 91,468 
W,ndsa,l Capital 4,187 2,967 1,220 

393,118 57,405 334,967 746 

Total Form 990-PF, Part I, Line 6A 2,048,403 57,405 334,967 746 

Adjust for (Gains) losses subject to UBI Tax (5,387) - (5,347) (40) 

Total Form 990-PF, part I, Line 7 2,043,016 57,405 329,620 706 

ATIACHMENTB 


