Department of the Treasury
Internal Revenue Service

. /
vem 990-PF \'

O~

Ny, -

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

i OMB No 1545-00%2

2017

Open to Public Inspection

For calendar year 2017 or tax year beginning

, 2017, and ending

; 20

Name of foundation

TRANSITCENTER,

INC.

A Employer identification number

13-4146467

Number and street (or P O box number if mail 1s not delivered to street address)

1 WHITEHALL STREET,

17TH FLOOR

Room/suite

B Telephone number (see instructions)

(646) 395-9555

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10004

C If exemption application is
pending, checkhere, , . . . . . .

G Check all that apply

Initial return
Final return
Address change

X | Intial return of a former public charity
Amended return
Name change

- !

D 1. Foreign organizations, check here. . P> D
2. Foreign organizations meeting the
»[]

H_Check type of organzation |__| Section 501(c)(3) exempt private foundation
Section 4947(a)(1) nonexempt chantable trust I X l Otber taxable private foundation

i

B5% test, check here and attach
computation . . . . . & 4 @
E if private foundation status was terminated
under section 507(p)(1)(A), check here . > D

I Fair market value of all assets at
end of year (from Part I, col (c), line
168) . $ _ 81,652,704

%

M Accounting method | | Cash l_Xl Accrual
Other (specify)

{Part1;-column (d) must be on cash basis )

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here <—p»- E]

Analysis of Revenue and Expenses (The
total of amounts in columns (b), (¢), and (d)

(a) Revenue and

(b) Net investment

(d) Disbursements

(¢) Adjusted net for charitable

(5 may not necessarily equal the amounts in emggiﬁi per income Income purposes
\? column (a) (see mnstructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) 260 4 738
2 oneax [ gl s ot
3 Interest on savings and temporary cash investments. 4 4 358, 4 4 358.
4 Dwnidends and interest from secunties ¢ P. 1,775,512 1,775,512.
5a Grossrents . . . .. ... ... .. ? \
b Net rental ncome or {loss) I oYl aY iV s U
_E_,’ 6a Net gain or (loss) from sale of assets noton line 10 3' 531 4 681 LT vy
g| P Sresssasepcforal 19,984, 648. 2 B
3| 7 Capital gain net income (from Part IV, Ine 2) . 3,531,681. f}‘ OCE 22 2018 o
o 8 Netshort-termcapitalgan. . . . ... ... w &2 L
9 Income modifications . . . . . . v 0o ... AniTal TiE a
10 s onances o™ L SOUPDLN, O]
b Less Costof goods sold .
¢ Gross profit or (loss) (attach schedule) , ., ., .
11 Other income (attach schedule) , , . . . . .
12 Total. Add hnes 1 through 11 . . . . . . . . 5,572,289. 5,311,551.
® 13  Compensation of officers, directors, trustees, etc , 466, 336. 466,336.
@(14  Other employee salanes and wages . . . . . 1,075,638. 1,067,296.
S|15 Pension plans, employee benefits . . . . . . 327,421. 327,421.
$H16a Legal fees (attach schedule) ATCH 1 | 35,178. 1,758. 25,104,
": b Accounting fees (attach schedule)ATCH, 2 | 160,040. 31,044. 129, 945.
2| ¢ Other professional fees (attach schedute). [ 31 523,988. 60,108. 464,219.
EN g 17 Interest. . v v v v u i e e e e e
= g 18 Taxes (attach schedule) (see instructions)[ 4 1. 507,000.
o 'E|19  Depreciation (attach schedule) and depletion. 138,223.
= BH20 OCCUPANCY + + v v o v v o v e v v e e e 343,030. 17,152, 328,240.
= : 21 Travel, conferences, and meetings . . . . . . 495,349. 1,188. 492,642,
Z S|22  Printing and publicatons . . .. ... ... 75,583. 3,779. 71,804.
= Bl23  Other expenses (attach schedule) ATCH . § . 149,460, 7,271. 147,710.
(e 'ﬁ 24 Total operating and administrative expenses.
L% g Add ines 13 through23. . . . . . ... .. 4,297,246. 122, 301. 3,520,717.
7 O|25 Contributions, gifts, grantspaid . . . . . . . 1,533,868. 1,414,943.
s 26  Total expenses and disbur Add lines 24 and 25 5,831,114, 122,301. 4,935,660.
L(Jp 27 Subtract line 26 from line 12 ’
a Excess of revenue over exp and disbur - -25 8 ’ 825 .
b Net investment income (if negative, enter -0-) 5,189,250.
¢ Adjusted net income (If negative, enter -0-). . L . - -

JsA For Paperwork Reduction Act Notice, see instructions.

7E1410 1 000
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y
Form 990-PF (2017) TRANSITCENTER, INC. 13-4146467 Page 2

' Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s:lf'nptts'?nf;m(us";g ,f,';‘t’:};’t,t;ﬁf’{ end-of-year (a) Book Value (b) Book Value (¢) Fair Market Value
1 Cash-non-nterest-bearng . . . . .............. 494, 996. 227,248. 227,248.
2  Savings and temporary cash investments . , . . « . . . . . . 2,500,325. 2,356,461, 2,356,461,
3 Accounts receivable P
Less allowance for doubtful accounts P
4 Pledges receivable »
Less allowance for doubtful accounts P>
5 Grantsrecevable. - - . v v v v h e e e e 47,550. 47,550.
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans recewvable (attach schedule) »
Less allowance for doubtful accounts p>
% 8 Inventoriesforsaleoruse. . . . . . . v v v i u v e e u ...
"},’ 9 Prepaid expenses and deferredcharges . . . « . . . . - . .. 31,989. 44,481, 44,481.
<<[10a Investments-US and state government obligations (attach schedule). .,
b Investments - corporate stock (attach schedule) ATCH 6 70,548,044. 77,909,914. 77,909,914.
¢ Investments - corporate bonds (attach schedule). . . ., . . . .
11 Investments - land, buildings, >
and equipment basis _ e ——
|- Less accumulated depreciaton-pp——— "
(attach schedule)
12 Investments - mortgageldoans. . . . . . . . .. 000 0. .
: i :-r;::stt)mgmgss- ac;tgler (attach schedule) , . . ., . 1_ 320 _7,1,0 .
‘E‘éi's"";‘i’étn?ﬁﬂ?eddeprec.anon: 553,660 1,162,898 1,067,050 1,067,050
(attach schedute) ! : 4 ’ : ! ! : 4 4 :
15  Other assets (describe P )
16 Total assets (fo be completed by all filers - see the
instructions Also,seepagei,temt) . . . .. .. ... ... 74,738,252, 81,652,704. 81,652,704,
17 Accounts payable and accruedexpenses . . . ... .. ... 157,857. 157,160.
18 Grantspayable. . . . . . . . . .. i i e 118, 925.
_8 19 Deferredrevenue. . . . . . . . - v v v v v i e e e .
g 20  Loans from officers, directors, trustees, and other disqualfied persons, .
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . .
{22 Other liabilies (describe » ATCH 7 ) 141,665, 584,411.
23  Total liabilities (add lines 17 through22) . . . . ... ... . 299,522, 860,496.
Foundations that follow SFAS 117, check here, , , . P X
% and complete lines 24 through 26, and lines 30 and 31.
%24 Unresticted . . . . . . . . & .« i L i s i s e e 74,416,730. 80,744,658.
©25 Temporanilyrestncted . . . . . ... ... ... . ..., 22,000. 47,550.
% 26 Permanentlyrestncted . . . . . . .. .00 oL L
g Foundations that do not follow SFAS 117, check here > l::l
“‘: and complete lines 27 through 31.
3 27 Capttal stock, trust principal, orcurrentfunds . . . . .. ...
@|28  Paid-in or capttal surplus, or land, bldg , and equipment fund. . . . . .
$ 29 Retained earnings, accumulated income, endowment, or other funds | ,
i 30 Total net assets or fund balances (see instructions), ., , . . . 74,438,730. 80,792,208.
2 31 Total liabilities and net assets/fund balances (see
INSITUGHONS) o v 4w v v v a v e e o i e v o et e m e n e e 74,738,252, 81,652,704.
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Ii, column (a), Iine 30 (must agree with
end-of-year figure reported on prioryears return), . . . . . . . e s e 1 74,438,730.
2 Enteramountfrom Part L INE27a. . . . . . ..t ittt e e e e e e 2 -258,825.
3 Other increases not included in line 2 (temize) » ATCH 8 3 6,612,303,
4 Addines 1, 2, and B . . L L L e e e e e e e 4 80,792,208.
5 Decreases not included mn Iine 2 (temize) » 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), lne30 . . . . | 6 80,792,208.
Form 990-PF (2017)
JSA

7E1420 1000
2173MF M261 PAGE 4



\
TRANSITCENTER, INC.

* Form 980-PF (2017)

13-4146467
Page 3

BT Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, ;‘ggmgg (¢) Date acquired| (d) Date soid
2-story brick warehouse, or common stock, 200 shs MLC Co) g'_ P‘D‘D“r‘fa‘:gﬁ 2"\0 , day, yr) (mo , day, yr)
1a SEE PART IV SCHEDULE
b <
c
d
e
Cost or other basts i
(e) Gross sales price ® De(%:'eac;%\;?:b@)lowed (g;)nlus expense of sale ((él)‘i)ﬁ:‘?f)ogn(iﬁz?(g))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col (i)

() FMV as of 12/31/69 as of 12/31/69 over col (j), if any

(1) Gamns (Col (h) gain munus
col (k), but not less than -0-) or
Losses (from col. (h))

o o (0 (oA

If gain t Part ), li
2 Capital gain net income or (net capital loss) gain, also enter in Part, lins 7

J

If (loss), enter -O- in Part |, ine 7 2 3,531, 681.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c). See instructions. If (loss), enter -0- m}
Part |, Ne B . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod?

If "Yes," the foundation doesn't qualfy under sechion 4940(e) Do not complete this part

I:] Yes D No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(@) (b) ©

Base penod years
Calendar year (of tax year beginning in) Adjusted qualifying distnbutions

Net value of nonchantable-use assets

(@)
Distribution ratio
{col (b) divded by col (c))

2016

2015

2014

2013

2012

2 Total of ine 1, column (d)

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2017 from Part X, ine 5

§ Multiplylinedbyline 3. . . . . . . .. i ittt s e i e e e e e e
6 Enter 1% of net investment income (1% of Partl, ne27b). . . . . . . . ... ... ...
7 Addiines S and B. . . . . . . . i it e e e e e e e e e e e e e e e e e e

8 Enter qualfying distributions from Part Xll, Ime4. . . . . . .. . . .. .. ... ...

8

If ine 8 is equal to or greater than line 7, check the box in Part Vi, ine 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

JSA
7E1430 1 000
2173MF M261

Form 990-PF (2017)
PAGE 5



Form 980-PF (2017) TRANSITCENTER, INC. 13-4146467 Page 4
Excise Tax Based on investment income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check hers P> D and enter “N/A" online 1. | . .
Date of tuling or determination letter {attach copy of letter If necessary - see instructions) :
b Domestlc foundations that meet the section 4940(e) requirements In Part V, check 1 103,785.
‘here B D and enter 1% of Part |, line 276, . e e e e e e e e e e e e . )
¢ All other domestic foundations enter 2% of llna 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Tax under saection 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 Addlnestand2......... e e e e e e e e e e S 103, 785.
4 Subtitie A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.,
§ Tax based on Investment incoms. Subtract line 4 from line 3 ¥ zero or less, enter-0- , . . . ... e e § 103,785,
8 Crediis/Payments: )
a 2017 estimated tax payments and 2016 overpayment credited to 2017, . . . | Ba 87,000.
b Exempt foreign organizations - faxwithheld atsource, . . . ... ... ... 8b
¢ Tax paid with application for extension of time to file (Form 8868)_, ., . . . .. [L6¢ 20,000.
d Backup withholding erroneously withheld , , , . , . .. .. e e 6d o i
7 Total credits and payments. Add lines 6athrough6d . . . . . . . o & o v v v o i i i e e e LT 107,000.
8 Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 isattached . . .. ... 8
9 Tax due. If the total of lines 5 and 8 Is more than iine 7, enter amountowed . . . . . ._._.———imsi »l—_8— -
10— Overpayment-|f-llne 7 is Iore than the total of lines 5 and 8, enter the amount overpald | A i [ 3,215,
11 Enter the amount of line 10 fo be: Credited to 2018 estimated tax P 3, 215 - Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or iocal legislation or did it Yes | No
participate or Intervene In any political campaign?. . . . . . . . . . . . e e e e e e . Ll X
b Did it spend more than $100 during the year (either dlrectly or ndirectly) for political purposas? Ses the
instructions forthe definition ., . . .. ......... e e e e e e e e .. 10 X
If the answer s “Yes" {fo 1a or 1b, attach a detailed descnption of the eactvities and coples of any materials .
published or distributed by the foundation in connection with the activities L. -
¢ Did the foundation fils Form 1120-POL forthisyear? . . . . . . .. . . . v v v n v R [ X
d Enter the amount (if any) of tax on politicat expenditures {sectlon 4955) imposed dunng the year- ,
(1) On the foundation P $ {2) On foundation managers P §
e Enter the reimbursement (if any) pald by the foundation during the year for poiitical expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged In any activities that have not previously been reported to the iRS? , , ., ., .. ... e e 2 X
If "Yes," attach a detailed description of the actlvities
3 Has the foundation made any changes, not previously reported fo the IRS, in its governing instrument, articles of .
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy ofthechanges . , ., ... ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?. . . . . . . ¢ v v ¢ v v v v o & 4a X
b if "Yes," has it filed & tax return on Form 990-T forthisyear? . . . . . .. .. . e e e e aa... | 4b
5 Was there a liquidation, termination, dissolution, or substantlal contraction duringtheyear?, ., . . . . ... .. .. e e e 5 X
If "Yes,” attach the statement required by Generat instruction T 1
8 Are the requirements of section 508(e) {relating to sections 4941 through 4845) satisfled ether ,
® By language in the governing instrument, or
e By state legislation that effectively amends the governing mnstrument so that no mandatory directions that B
conflict with the state law remain in the goveming instrument? . . . . . e e e e e e e e e e e e s 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it Is registered See instructions »
NEW YORK
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General
(or designate) of each state as required by General Instruction G?f "No," attach explanation e e e e e e e e . 8b X
9 Is the foundation claiming status as a private operating foundatlon within the meaning of section 4942()(3) or |~
4942())(5) for calendar year 2017 or the tax year beginming in 20177 See the instructions for Part XIV If "Yes,”
COmPlEte PAItXIV. . o\ vt e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? if "Yes,” attach a schedule listing their
names and addresSses . . . . . s s . 4 i s s s e w4 o e e i s e o s e s e e e s e e e s 10 - X
Form 990-PF (2017)
JsA
7E1440 1

000
2173MF M261

PAGE 6
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11

12

Foer‘BO—PF(ZOW) TRANSITCENTER, INC. 13-4146467 ‘Eages
Statements Regarding Activities (continued)
Js.2]Yes| No
At any time dunng the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule Seenstructions , . . . . . . . . . . i v i v v i o e e e e e e 11 X
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disquahfied
persdn had advisory privileges? If “Yes," attach statement Seeinstructions . . . . . . . . .. . . . e e e e e 12 X
Did the foundation comply with the public inspection requirements for its annual retuns and exemption applicaton? | 13 | X

13

14

1§

16

Website address P WWW, TRANSITCENTER. ORG

The books are in care of p JENNIFER ELAM/TRANSITCENTER

Telephone no B _646-395-9555

Located at pONE WHITEHALL STREET, 17TH FL NEW YORK, NY ZIp+4 p 10004

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - check here. - . . . . . .. ... >|___|
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . . . . . . . ¢ v v v v o v o » |15 l

At any tme during calendar year 2017, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financtal accountin aforeign country?. . . . . . . . . . . .t e e e e e e e e e

See the nstructions for exceptions and filng requirements for FINCEN Form 114 If "Yes,"” enter the name of

the foreign country p- _FA L
EuQU8:] Statements Regarding Activities for Which Form 4720 May Be Required APPENDIX1 ~

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year, did the foundation (either directly or indirectly).
(1) Engage’in"thie salé or exchange, or leasing of property with a disqualified person? , . . . ... . .
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . .. . .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . ... . .

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . . i L e e e e e e e e e .
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithn 90days ), . . .. ... ... .. .. ..
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . . + . « . - . . v . . v e .. 0.

Organizations relying on a current notice regarding disaster assistance,checkhere . . . . . .. ... .. ... > I:l
Did the foundation engage in a prnior year in any of the acts descnbed n 1a, other than excepted acts, that [:..
were not corrected before the first day of the tax year beginning 1n 201772 . . . . . . L . 0 i i v v s e e e e e e e e

Taxes on falure to distrnbute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

At the end of tax year 2017, did the foundation have any undistributed income (ines 6d and

6e, Part XIil) for tax year(s) beginning before 20172, . . & & v v ¢« v it it e e e e e e e L—_I Yes No

If "Yes," st the years P> , , ,

Are there any years lhisted in 2a for which the foundation is not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see InStructions ) . . . . . . . . L . e s e e e e e e e e

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here

> . . ,

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atanytime duringtheyear? . . . . . . . 0t L b i e e e e e e e e e e e e e e e e [__—IYes No
i "Yes,” did it have excess business holdings i 2017 as a result of (1) any purchase by the foundation or
disqualfied persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings IN 2017 ) . . . . . . . . . 0 i i 0t e e s e e e e e e e e e

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a

Did the foundation make any investment in a prnior year (but after December 31, 1969) that could jeopardize its .::4_
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20172 | 4b

JSA

Form 990-PF (2017)

7E1450 1 DOO
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Form 99-PF (2017)
M Part VII-B

Sa

6a

b

7a
b

TRANSITCENTER, INC. 13-4146467 Page 8

During the year, did the foundation pay or incur any amount to
(1} Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . D Yes No
(2) Influgnce the ouicome of any specific public election (see section 4955), or to carmy on,

directly or indirectly, any voter registration drive?, . . . . . . . . L L . . e e e e e e e e Yes No

(3) Provide a grant to an indwvidual for travel, study, or other similar purposes? . . . . . .. .. .. Yes No
(4) Provide a grant to an orgamzation other than a chartable, etc, organization described in
section 4945(d)(4)A)? SeeINSIUCIONS . . . . . . . it vt e e e e e e D Yes No

(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoramnimals? , , . . . .. ......... D Yes No

If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibifity forthegrant? . . . ., . . . . .. ... ... ... Yes No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, durning the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit confract?

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . .

.................................. [Jves [XIno

Statements Regarding Activities for Which Form 4720 May Be Required (continued) APPENDIX 1

<

Yes | No

5b X

if-*Yes"-to-6b fileForm 8870 -
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
If "Yes," did the foundation recetve any proceeds or have any net income attnibutable to the transacton?. . . . ... . ..

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highty Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation (d) Contributions to E t
a) Name and address hours per week if not paid, employee benefit plans (e) Expense account,
¢ devoted to position { entereo-) and defarred compensation other allowances
ATCH 9 402,041. 64,295, 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."
d) Contributions to
(b} Title, and average O oyon benent {¢) Expense account,
(a) Name and address of each employee pad more than $50,000 hours per week {c) Compensation lﬂas?;mdedefgrred oth)g'eallsgw;:g:sn '
devoted to posttion P Compensation
ATCH 10 604,140. 117,139. 0.
Total number of other employees paid over 350,000, . . . . . o vt i i it i e i e e e e e e e » 6
Form 990-PF (2017)
JSA B

7E1480 1 000
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1]
TRANSITCENTER, INC. 13-4146467

Form 990-PF (2017)

Page 7

Uk Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 11 204,419.
Total number of others recelving over $50,000 for professional SeMVICES | . . . . . v v v v v u i v o e i i > NONE
Sy Summary of Direct Charitable Activities
List the foundation's four fargest direct chantable activibes duning the tax year Include relevant statistical information such as the number of Expenses
organizations_and_other.beneficianes served, conferences convened; research-papers produced; etc )
1 N/A
2
3
4

el Gl  Summary of Program-Related Investments (see instructions)

Descrnibe the two largest program-related investments made by the foundation dunng the tax year on hines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3 . . . . L . L o i it et i e et e et e e e e e e e e e e e e e e e e > NONE
Form 990-PF (2017)
JSA

7E1465 1 000
2173MF M261
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|}

TRANSITCENTER, INC. 13-4146467 . )
Form 990-PF (2017) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,

purposes
a Average monthly fair market value of SBCUMIES . . . . . . . . o i vt it e e 1a 75,143,799.
b Average of monthly cashbalances. . . . . .. ...ttt e e 1b 2,138,029.
¢ Fair market value of all other assets (see INStrUCtiONS), . . . . . . . . . . v v v i v v e e e e e i 1c
d Total(addines1a,b,andc) . . . ... ...ttt e 1d 77,281,828,
e Reduction claimed for biockage or other factors reported on lines 1a and
1c (attach detalled explanation) . ., . ... ... ........... 1e ]
2 Acquisition indebtedness applicabletoline 1assets . . . . . . . .. . . v i i i i e e, 2
3 Subtractline2fromline 1d . . . .. . ... 3 77,281,828,
4 Cash deemed held for chartable activities Enter 1 1/2% of ine 3 (for greater amount, see
INSITUCHIONS). . . L L ot et e e e e e e e e e e e 4 1,159,227.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter hereandon PartV,ine 4 | § 76,122,601,
Minimum investment return. Enter 5% ofline 5 .« « . « . v v v v v it e e e e 6 3,806,130.

Pa 19 Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations, check here >|—1 and do not complete this part )

—Minimum Investment TEtUrAIOM PAME X, HAE B » » - « « « = + « « v e e e e e e e n e e e e e e e 1 3,806,130.
2a Tax on investment income for 2017 from Part Vi, line5 . . . . . .. 2a 103,785.

b Income tax for 2017 (This does not include the tax from Part V1), ., [ [2b

c Addlines 2aand 2b . . . . . . ... i e e e e e e e e e 2¢ 103,785,
3 Distributable amount before adjustments Subtract ine 2cfromline1 . . .. ... .. ..o o ... 3 3,702,345,
4 Recoveries of amounts treated as qualfyingdistributions . . . . . ... ... ... ... .. ..., 4
5 Addlines 3and 4. . . . ... ... e e 5 3,702,345.
6 Deduction from distributable amount (see instructions). . . . . . . .. . . . . .. ittt e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X,

=Y 7 3,702, 345.

Pl Qualifying Distributions (see instructions)

1 Amounts paid (Including administrative expenses) to accomplish charitable, etc, purposes.

a Expenses, contributions, gifts, etc - total from Part |, column(d),mne26 . . . . ... .. .. ... .. 1a 4,935,660,
b Program-related investments -totalfromPart IX-B . . . .. .. ... ... ... ... .. .. ..... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUI PSS & . L L it it i e e e e e e e e e e e e e e e e e e 2 42,375,
3 Amounts set aside for specific charitable projects that satisfy the
a Sutabihty test (prior IRS approvalrequired) . |, . . . . . . . .. L. e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . .. .. .. . .. v i i . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIlI, line 4 | 4 4,978,035,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b Seenstructions . . . . . . . . . . .« v o 0 5 0.
6 Adjusted qualifying distributions. Subtractine 5 fromline4 . . . . . .. . .. ... ... ... ... 6 4,978,035.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2017)

JSA -

7E1470 1 000
2173MF M261 PAGE 10



TRANSITCENTER, INC.

Form 890-PF (2017)

13-4146467

Page 9

LB (IR  Undistributed Income (see instructions)

1 Distributable amount for 2017 from Part XI,

NET7 v v e ettt e e e

2 Undistnbuted income, If any, as of the end of 2017

a Enter amount for 2016only, . ., . .. ... ..
b Total for prior years 20 20 .20

(a)
Corpus

{b)
Years prior to 2016

(c)
2016

(d)
2017

3,702, 345.

3 bBxeess distributions carryover, if any, to 2017.
afFrom2012 . .. ...

bFrom2013 . ... ..

c From2014 . ... ..

d From2015 ... ...

e From2016 . ... ..

f Total of lines 3athroughe . . . ... ... ..
4 Quahfying distributions for 2017 from Part Xli,
ned » $ 4,978, 035.

a Applied to 2016, but not more thanline2a . . .,

b Applied to undistributed income of prior years
(Election required - see instructions), ., . . . . .

¢ Treated as distributions out of corpus (Election

required - see Instructions) ., , , .. ... .. .
d Applied to 2017 distributable amount, . . . . .
e Remaining amount distnbuted out of corpus. . .

5 Bxess distnbutions carryover applied to 2017
(if an amount appears in column (d), the same
amount must be shown in column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prnor years' undistributed income Subtract
hne4bfromhne2b, . . .. ..........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

d Subtract Ine 6c¢ from lne 6b Taxable
amount-seeinstructions . , . .. ... .. ..

e Undistnbuted income for 2016 Subtract line
4a from line 2a Taxable amount - see
instructions . . . . . . . . .. e e e ..

f Undistributed income for 2017 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2018. . . . . . ... ... ...

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)}F) or 4942(g)(3) (Election may be
required -seeinstructions) . . . .. ... ...

8 Bxcess distnbutions carryover from 2012 not
applied on line 5 or line 7 (see instructions) , . .

9 Excess distributions carryover to 2018.
Subtract hnes 7 and 8 fromine6a . . . . . ..

10 Analysis of line 9:

a Excess from 2013 , . .

3,702, 345.

1,275,690.

1,275,690.

1,275,690.

b Excess from 2014 , ., .

¢ Excess from 2015 , ., .

d Excess from 2016 , . ,

e Excess from 2017 . . . 1,275,690.

JSA

TE1480 1 000
2173MF M261

Form 990-PF (2017)

PAGE 11



Form 990-PF (2017) TRANSITCENTER, INC. 13-4146467 page10 ¢

l part XIV IR Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determmation letter that it is a private operating
foundation, and the ruling 1s effective for 2017, enter thedateof theruling. . . . . . .. ... ... | 4
b Check box to indicate whether the foundation is a private operating foundation described in section L L4942(_|)(3) orT ] 4942()}(5)
Tax year Prior 3 years
2a Enter, the lesser of the ad- {e) Total
justed net income from Part (a) 2017 (b) 2016 (c) 2015 (d) 2014
| or the minimum investment
retum from Part X for each /
yearlisted. . . . , .., .
b 85%offine2a. . . . .. /
€ Qualifying distnbutions from Part
Xl hine 4 for each year listed
d Amounts included in Iine 2¢ not
used directly for active conduct / /

of exempt activities . . . . .

€ Qualfying distributions made
directly for active conduct of
exempt activties Subtract lne
2dfromhne2c . ., . . . .

3 Complete 3a, b, or ¢ for the /

alternative test relied upon
a "Assets” altemative test - enter /
{1) valueotall assets. » . . =

{2) -Value-of- assets-qualfying” T
under section
4942()(3)(B)(1)

b “Endowment" alternatve test-
enter 2/3 of minimum nvest-
ment retumn shown in Part X,

line 6 for each year isted , . . /|
€ "Support" altemative test - enter

(1) Total support other than
gross Investment income
(interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyalties), . . . . .

(2) support from general
pubic and 5 or more
exempt organizations as
provided In section 4942
[1HT(=) (1) S

(3) Largest amount of sup- /
port from an exempt

organization, . ., . . .

4) Gross investment ncome . (
m Supplementary Information’ (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadhines

d Any restrictions or iimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

761450 3 000 Form 990-PF (2017)
2173MF M261 PAGE 12



TRANSITCENTER,

" Form 990-PF (2017)

INC.

13-4146467  +

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient 1s an indwdual,
show any relationship to

Name and address (home or business)

any foundation manager
ofr_substantial contnbutor

a Paid dunng the year

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

ATCH 12
L0 | T > 3a 1,414,943.
b Approved for future payment
ATCH 13
111 = > 3b 118,925.
JsA Form 990-PF (2017)

7E1481 1 000

2173MF M261
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Part XVI-A

TRANSITCENTER,
" Form 990-PF (2017)

INC.

13-4146467 .

. Page1é

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e

Related or exempt
) Busm((e:Z code Arrsgllnt E,@u-_;(a code Anfghnt function income
1 Program service revenue’ (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 interest on savings and temporary cash investments - 14 4,358.
4 Dividends and interest from secunties . . . . 14 1,775,512,
§ Net rental income or (loss) from real estate’
a Debt-financedproperty. . . .. ... ..
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property —_ = e v—
7~OtHEF INVESIMEnt INCome -+ « - « « « « - « - |—
8 Gain or (loss) from sales of assets other than mventory 18 3,531,681.
9 Net income or (loss) from special events - .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d),and (e) . . . . 5,311,551.
13 Total Add line 12, columns (b), (d), and (e) 13 5,311,551.

(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See Iinstructions )
JSA Form 990-PF (2017)

7E1492 1 000
2173MF M261

PAGE 14



+ .

Form 990-PF (2017) TRANSITCENTER, INC. 13-4146467 pae 13 |

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in sectian 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash. « o i e e e e 1a(1) X

(2) OtNEr ASSBES. .« v v v v e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions

(1) Sales of assets to a noncharitable exemptorganization. . . . . .. .. ... ... . . . . . e e 1b(1) X

(2) Purchases of assets from a nonchartable exemptorganization. . . . . . . . . . . o v v i it i v v e e 1b(2) X

{3) Rental of facilitties, equipment, orotherassets . . . .. . ... . . i it it it e e it e e e 1b(3) X

{4) Remmbursement amangements . . . . . . . i i i i i e e e e e e e e e e e e e e 1b{4) X

(5) Loans Or 0an QUANaNtEES. & . . & v v i i it e e e e e e e e e e e e e e e e e e e e e 1b(5) X

(6) Performance of services or membership or fundraismgsohcitations . . . . . . . . . . v it i i e .. 1b(6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, orpaidemployees . . . . . ... .. ... ... ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or_services_received.

————(a) Line no—|——(b)Amount involved " {c) Name of noncharitable exempt organization i

(d) Description of transfers, transactions, and shanng arangements

N/A

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule

.................... D Yes No

(a) Name of organization

(b) Type of organization

(c) Descnption of relattonship

w.
PN ’
Unger pena\pes of penury, eclare thatfl have examuned this retum, tncluding accompanying schedules and statements, and to the t of my knowledge and belief, 1t 15 true,
cofrect, and complete Declaldn of preppgrpr (other than taxpayer) i1s bgsed gn all information of whlch preparer has any kn Iedge
Sign . 77 ) ( } éveﬁv May the IRS discuss this retum
A with the preparer__shown _below?
Here X
Sign¥ture of officer or trustee Date Title Ses instructions Yes No|
. Print/Type preparer's name Preparer's S|gnatur EF’ 1 9 201 Check l « | PTIN
Paid JAMES J REILLY self.empioyed | PO0183769

Preparer [ . .ne » CONDON O'MEARA MCGINTY &\,DB&
Use Only | Fim's address B ONE BATTERY PARK PLAZA
NEW YORK,

Fim's EIN »13 3628255

- )

10004-1405

Phoneno  212-661-7777

JSA

7E1493 1 000

2173MF M261

Form 990-PF (2017)

PAGE 15



Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

32::::“':: ) et treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF. @@ 1 7
Intemal Revenue Service » Go to www.irs.gov/Form990 for the latest information.
Name of the organization Employer identification number

TRANSITCENTER, INC.

13-4146467

Organization type {check one)

Filers of: Section:

Form 990 or 990-EZ D 501 (cK ) (enter number) organization
D 4947 (a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF (] 501(c)(3) exempt prvate foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts 1 and Il. See instructions for determining a
contributor's total contributions

Special Rules

l:l For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v), that checked Schedule A (Form 990 or 990-EZ), Part Il, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or (1) Form 990-EZ, ine 1 Complete Parts | and Il

D For an organization described in section 501{(c)(7), (8), or (10) fing Form 990 or 990-EZ that recewved from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religtous, charitable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to chidren or animals Complete Parts |, II, and Il

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that recewed from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more during the year | ]

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ oron tts
Form 990-PF, Part I, Iine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the instructions for Form 9980, 990-EZ, or 990-PF. Schedule B (Form 990, 930-EZ, or 990-PF) (2017)

JSA

7E1251 1000
2173MF M261 PAGE 17



Schedule B (Form 990, 990-EZ, or 880-PF) (2017)

Page 2

Name of organization

TRANSITCENTER, INC.

Employer identification number
13-4146467

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b)

()

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 FEDERAL TRANSIT ADMINISTRATION Person
Payroli
1200 NEW JERSEY AVENUE, SE 250,000. Noncash
(Complete Part 1l for
WASHINGTON, DC 20590 noncash contributions )
(a) (b) (c) ()
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll. I
Noncash
(Complete Part |l for
noncash contnbutions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) {c) (d)
No. Name, address, and ZIP +4 Total contributions Type of contribution
Person
Payroli
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part I for
noncash contributions )
J5A Schedule B (Form 990, 990-EZ, or 990-PF) (2017)-

7E1253 1 000

2173MF M261

PAGE 18



" Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

Page 3

Name of organization TRANSITCENTER,

INC.

Employer identification number
13-4146467

Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No:

c
from Description of nor(:;)ash rope iven FMv (or(e)stimate) Dat o ived
Part! P property g (See instructions.) ate receive
a) No. c
(fr)om Description of nor(tzsh roperty given FMV (or(e)stimate) Dat . ived
Part! p prop 8 (See instructions.) ate receive
a) No. c
(fl?om Description of nor(nzz-lsh roperty given FMV (or(eLtimate) Dat o ived
Part | P prop: g (See instructions.) ate receive
(a) No. ()

b) ; (d)
from N ( . FMV (or estimate) .
Part | Description of noncash property given (See instructions.) Date received
(a) No. (c)
b) ; (d)
from . ( . FMV (or estimate) .
Part | Description of noncash property given (See instructions.) Date received
a) No. c
(fr?om Description of norg?:!\sh roperty given Fuv (or(e)stimate) Dat o ived
Parti e P prop 9 (See instructions.) ate recelve
JSA Scheduie B (Form 990, 990-EZ, or 990-PF) (2017)

7E1254 1 000

2173MF M261

PAGE 19



Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

vage 4 L

Name of organization TRANSITCENTER, INC.

Employer Identification number
13-4146467

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lil, enter the total of exclusively religious, charitable, etc.,

* contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
l;romI {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
I;rorrtnI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
;romI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
l;romI {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

JSA
7E1255 1 000

2173MF M261

Schedule B (Form 990, 990-EZ, or 990-PF) (2017)

PAGE 20



2017' FORM 990-PF

TRANSITCENTER,

INC.

FORM 990-PF - PART IV

13-4146467 .

TOTAL GAIN (HOSS )

3,531,681.

CAPITAL GAINS AND | OSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
ch{ of Property Description o7 acquired
Gross sale Depreciation Cost or FMV Adj basts Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY TRADED SECURITIES P
PROPERTY TYPE: SECURITIES
19984648, 16452967. 3,531,681.

JSA

7E1730 1 000

2173MF M261

PAGE 16




2017 FORM 990-PF TRANSITCENTER, INC. 13-4146467

FORM 990PF - GENERAL EXPLANATION ATTACHMENT

PART I - LINE 13-15 & PART VIII - LINE 1 & 2

TRANSITCENTER HAS AN EMPLOYMENT MANAGEMENT AGREEMENT WITH A PROFESSIONAL
EMPLOYER ORGANIZATION ("PEO") THAT PROVIDES A COMPREHENSIVE PERSONNEL
MANAGEMENT SYSTEM ENCOMPASSING A BROAD RANGE OF SERVICES, INCLUDING
BENEFITS AND PAYROLL ADMINISTRATION, HEALTH, PENSION, WORKER'S
COMPENSATION INSURANCE PROGRAMS, PERSONNEL RECORDS MANAGEMENT, EMPLOYER
LIABILITY MANAGEMENT, ETC.

2173MF M261 PAGE 21
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2017 FORM 990-PF TRANSITCENTER, INC.

FORM 990PF, PART I - TAXES

DESCRIPTION

EXCISE TAX
DEFERRED FEDERAL EXCISE TAX

TOTALS

13-4146467

ATTACHMENT 4

REVENUE
AND

EXPENSES

PER BOOKS

106, 000.
401, 000.

507,000.

2173MF M261
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2017 FORM 990-PF TRANSITCENTER,

FORM 990PF, PART II - OTHER LIABILITIES

DESCRIPTION

FEDERAL EXCISE TAXES PAYABLE
DEFERRED FEDERAL EXCISE TAXES PAYABLE
DEFERRED RENT

INC.

TOTALS

13-4146467 .

ATTACHMENT 7

ENDING
BOOK VALUE

19,000.
401,000.
164,411,

584,411.

2173MF M261
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2017 FORM 990-PF TRANSITCENTER, INC. 13-4146467 .

ATTACHMENT 8

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENTS 6,612,303.
TOTAL 6,612, 303.

2173MF M261 PAGE 29
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2017 FORM S90-PF TRANSITCENTER, INC. 13-4146467 . .

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 11

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
FISCAL MANAGEMENT ASSOCIATES, LLC CONSULTANT 117,805.
440 PARK AVENUE SOUTH, 3RD FLOOR
NEW YORK, NY 10016
OBJECTIVESUBJECT, LLC PROGRAM CONSULTANT 86,614.
81 PROSPECT STREET
BROOKLYN, NY 11201
TOTAL COMPENSATION 204,419.
-

[
-

2173MF M261 PAGE 33
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‘*1
TRANSITCENTER, INC. 13-4146467
2017 Form 990-PF APPENDIX 1

Attachment to Part V

TransitCenter, Inc. did not complete Part V as a private foundation cannot qualify under Internal Revenue Code
(“IRC”) §4040(e) for the reduced tax on net investment income for its first year of existence, including a former
public charity filing its initial return as a private foundation.

Part VII-B.

Prior to 2017, TransitCenter, Inc. was classified as a public charity — 2017 represents the initial return of a former __
public_charity-due-to-failing-the- public-support test 6T two consecutive years. Treasury Regulations §1.170A-
9(£)(4)(vii)}(B) provides the following:

A publicly supported organization described in section 170(b)(1)(A)(vi) (other than a new publicly
supported organization described in paragraph (£)(4)(vii)(A) of this section) that has failed to meet
both the 33’ percent support test and the facts and circumstances test for any two consecutive
taxable years will be treated as a private foundation as of the first day of the second consecutive
taxable year only for purposes of sections 507, 4940, and 6033. Such an organization must file a
Form 990-PF, “Return of Private Foundation or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation,” and will be liable for the net investment tax imposed by section
4940 and, if applicable, the private foundation termination tax imposed by section 507(c), for the
second consecutive failed taxable year. For succeeding taxable years, the organization will be
treated as a private foundation for all purposes.

Based on the above, TransitCenter, Inc., in its initial reclassification year, is subject only to the net investment
tax imposed by IRC §4940.
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