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Department of the Treasury
Intemal Revenue Serace

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
> Do not enter social security numbers on this form as it may be made public.
» Information about Form 990 and its instructions 1s at www.irs.gov/form990.

OMB No 1545-0047

Open to Public

Inspection

A For the 2014 calendar year, or tax year beginning , 2014, and ending , 20
C Name of organzation D Employer identification number
B creckiwpesie | GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
pravied Dong business as
Name changs Number and street (or P O box if mail 1s not delivered to street address) Room/suite E Telephone number
Inshal return 200 WEST STREET 15TH FLOOR (212) 902-6230
(Fe"'l;"l r:::;ﬂ' City or town, state or province, country, and ZIP or foreign postal code
Amended NEW YORK, NY 10282 G Grossreceipts $ 2,851,740, 689.
:vvgu;wn F Name and address of pnncipal officer KAREY D. DYE H(a) 1s g;:; a group return for Yes | X | No
endin Sul Inates?
1000 LOUISIANA ST. SUITE 550 HOUSTON, TX 77002 H(b) Are ail subordinates mckded? Yes No

| Taxexemptstaws | X | 501c)3) | | 501(c)( ) 4 (nseino) | | 4947a)nor | |s27 if “No,” attach a list (see instructions)
J Website. p N/A H(c) Group exemption number P
K Form of organization | X I Corporatlonl l Trustl l Association I I Other P> I L Year of formation 2001[ M State of legal domicile ~ NY

Summary
1 Briefly describe the organization’s mission or most significant actvties ENCOURAGE AND PROMOTE_ PHILANTHROPY AND
] CRARITABLE GIVING. e
c
3 U
E 2 Check this box P E] if the organization discontinued its operations or disposed of more than 25% of its net assets
3| 3 Number of voting members of the governingbody (Part VI, ne 1a) . . . . . . . . o v i i s e et et e e 3 5.
: 4 Number of independent voting members of the governingbody (Part VI, lne1b) . . ., ., . ... ....... 4 5.
_;5 § Total number of individuals employed in calendar year 2014 (PartV,lme2a)_ _ . . ... ... ... v .. 5 0
% 6 Total number of volunteers (estimate If NECESSANY) . . L . v v v v v v o s s e e e et et e e e e e 6 13.
<| 7a Total unrelated business revenue from Part VIil, column (C), Ine 12 | . . . . . . . . . . . . e 7a 0
b Net unrelated business taxable ncomefromForm990-T,lme34 . . . . .. ... ... ..o oo oo 7b 0
Prior Year Current Year
o| 8 Contributions and grants (Part VI Ine Th) , . . . . . . i vt v e e e et e e e e 304,692,096.| 950,663,376.
g 9 Program servicerevenue (Part VIIL Iine 2Q) | . . . . . . . . . . i i ittt e e ae e 0 0
é 10 Investment income (Part VIIl, column (A), lines 3, 4,and7d), . . . ... ... ....... 25,097,236. 29,786,164.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 8¢, 10c,and11€), | | . . . . .. ... 0 0
12 Total revenue - add lines 8 through 11 (must equal Part VIil, column (A}, lne 12)., . . . . . . 329,789,332, 980,449,540.
13 Grants and similar amounts paid (Part IX, column (A), nes 1-3) | . . . . .. .. ...... 209,237,774.1 216,652,763.
14 Benefits paid to or for members (Part IX, column (A), ned) . . . . .. ........ 0 0
2|15 Salaries, other compensation, employee benefits (Part IX, column (A), nes 5-10), ., . . 30,000. 30,000.
2 (16a Professional fundraising fees (Part IX, column (A), ine11e), . . . . . ... .. ... ... 0 0
&| b Total fundraising expenses (Part IX, column (D), lne 25) B _______ 33,000. _____ ,
Y147  Other expenses (Part IX, column (A), lines 11a-11d, 116:24@) . cnmmmeren . . . . . . . 1,745,854. 2,301,563.
18 Total expenses Add hines 13- 17(mustequa| PaﬂBoolmﬂE(’A)jEe@) _______ 211,013,628. 218,984,326.
19 Revenue less expenses Subtract line 18 from line 1 _.,._....._._.---—-;D ....... 118,775,704. 761,465,214.
s § -~ Y Beginning of Current Year End of Year
25120 Totalassets Parx e ey . ... Aol AUG 122010 jo} 770,856,701 |1,500,395,380.
%2 21 Total habilities (Part X, ine 26), , . . .}, T e e oY ... ... 31,707,831. 12,783,888
25|22 Net assets or fund balances Subtract ine21 from fié 203 E N . Ut . L. 739,148,870.]1,487,611,492.

Signature Block L

Under penalties of perjury, | declare that | haWcludmg accompanying schedules and statements, and to the best of my knowledge and belief, it 1s
r (other than r),

true, correct, and complete Declaration of pre,

based on all information of which preparer has any knowledge

f/é

g

’ Signature of officer

N 7S
N—"

Sign
Here ’ PRIUF V. Ginca AL IITAHT TREAC/ A2,
Type or print name and tile v

Print/Type preparer's name \//Preparers signature Date Check |_l | PTIN
::;d aror [JEEFREY C HAMILTON . 08/04/2015 sell-employed |  P00593765
UsapOnly Fim'sname P PRICEWATERHOUSECOOP LP Fem's EIN D> 13-4008324

Fum’s address P>185 ASYLUM STREET, SUITE 2400 HARTFORD, CT 06103-3404 Phoneno  860-241-7000
May the IRS discuss this return with the preparer shown above? (See INStUCHONS) . . . . . . . 0 . 0 0 e e e e e e e e e e IX]ves | |nNo
For Paperwork Reduction Act Notice, see the separate Instructions. Form 990 (2014)
o G/
4E1010 1 000 ———
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Fornt 990 (2014) Page 2
Statement of Program Service Accomplishments
Check if Schedule O contains a response or notetoanylnemthusPart W1 _ . ., .. .. . ... . ....... D

1 Briefly describe the orgamzation's mission
ENCOURAGE AND PROMOTE PHILANTHROPY AND CHARITABLE GIVING.

2 D the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? L L e e e e
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SBIVICES?. | e [ ves [x]no
If "Yes," describe these changes on Schedule O

4 Descrnbe the organmization's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

D Yes No

4a (Code )(Expenses $ 217,122,763. |nclud|ng grants of $ 216,652,763 )(Revenue $ )
THE GOLDMAN SACHS PHILANTHROPY FUND ("GSPF") ACCOMPLISHES ITS
CHARITABLE PURPOSES BY RECEIVING CHARITABLE CONTRIBUTIONS AND
MAKING GRANTS EXCLUSIVELY FOR RELIGIOUS, CHARITABLE, SCIENTIFIC,
LITERARY, OR EDUCATIONAL PURPOSES, PRIMARILY TO ORGANIZATIONS
DESCRIBED IN SECTION 170(B) (1) (A) OF THE INTERNAL REVENUE CODE OF
1986 AS AMENDED (THE "CODE"). THE ORGANIZATION OPERATES AS A
"SPONSORING ORGANIZATION" WITHIN THE MEANING OF CODE SECTION 4966
AND MAINTAINS DONOR ADVISED FUNDS. FOR THE YEAR ENDED DECEMBER 31,
2014, THE ORGANIZATION MADE APPROXIMATELY 5,823 GRANTS TOTALING
APPROXIMATELY $216,652,763 TO CHARITABLE ORGANIZATIONS.

4b (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O )

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses b 217,122,763.

Form 990 (2014)

4€1020 1 000
5234AM 2870 7/7/2015 10:35:31 AM V 14-5F GSPF PAGE 2
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. GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Form 990 (2014) Page 3
Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If *Yes,”
complete Schedule A, . . . . . . .. ... e e e e 1 X
2 s the organization required to complete Schedule B, Schedule of Contributors (see instructions)? , . . ... ... 2 X
3 Did the organization engage in direct or indirect political campatgn activities on behalf of or in opposition to
candidates for public office? If "Yes,” complete Schedule C, Part ] . , . . . . . . . i v i i i e e e e 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,” comnplete Schedule C,Part!l . , . . . . . ... ... ... ...... 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receves membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes,” complete Schedule C,
T 5 X
6 Did the organmization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
“Yes,"complete Schedule D, Part!, . . . . . . . . ... ... e 6 X
7 Dud the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes,” complete Schedule D, Partil, . . . ... ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,"
complete Schedule D, Partlll | | . | . . . . . ... ... e 8 X
9 D the organization report an amount In Part X, line 21, for escrow or custodial account hability, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit reparr, or
debt negotiation services? If "Yes,” complete Schedule D, PartIV . . . . . . . . . .. . ..t 9 X
10 Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If "Yes,” complete Schedule D, PartV, , , . . . ..
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts M,
VII, VI, 1X, or X as applicable
a Did the organization report an amount for land, buldings, and equipment n Part X, ine 10?7 /f "Yes,"
complete Schedule D, Part VI | | . . . . . . ... . e e e 11a X
b Did the organization report an amount for investments-other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, PartVil , . . . .. ... ........ 11b X
¢ Did the organization report an amount for investments-program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 16? If "Yes,” complete Schedule D, PartVIll, , . , .. ... ........ 11c X
d Did the organization report an amount for other assets in Part X, ine 15 that 1s 5% or more of its total assets
reported in Part X, line 162 If "Yes,” complete Schedule D, Part IX, ., ., ., . . . .. .. i i v i i i i i e 11d X
e Did the organization report an amount for other habilities in Part X, line 25? If "Yes,” complete Schedule D, Part X [11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes,” complete Schedule D, Part X , , . ., ., . 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,”
complete Schedule D, Parts Xland XIl, . . . . .. . . . . . ... ... ... e e 12a] X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes,” and if
the organization answered "No" to line 12a, then completing Schedule D, Parts Xland Xllisoptional |, , . . . . ... ... .. 12b X
13 s the organization a school described in section 170(b)(1)(A)(i)? if "Yes,” complete Schedule E. . . . . . ... .. 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . . . . .. ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes,” complete Schedule F, Partsland V., . ., .. ... 14b| X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If "Yes,” complete Schedule F, Partslland iV | , . . . . ... ............. 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If "Yes,” complete Schedule F, Partsllland vV , , . . . ... ........ 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If "Yes,” complete Schedule G, Part I (see instructions), . . . ... ...... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, ines 1c and 8a? If “Yes,” complete Schedule G, Partll , . . . . . . . . . . i i i uenneen 18 X
19 Diud the organzation report more than $15,000 of gross income from gaming activities on Part VIII, line 9a?
If Yes," complete Schedule G, Part Il . . . _ . . . .. .. ... ... e e 19 X
20a Dud the organization operate one or more hospttal facilties? /f "Yes,” complete Schedule H , . . . . .. ... ... 20a X
b If "Yes" to ine 20a, did the organization attach a copy of its audited financial statements to this return? . . . . . . 20b] N| A
JSA Form 990 (2014)
4E1021 1 000
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Page 4
Checklist of Required Schedules (continued)

Yes | No
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts land ll. . . . . ... .. 21 X
Did the organization report more than $5,000 of grants or other assistance to or for domestic individduals on
Part IX, column (A), line 2? If “Yes,”complete Schedule |, Partsland lil . . . . . . . . . ... i eeeennn 22 X
Did the organization answer “Yes® to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,"complete Schedule J . . . . . . . . v e e e e e e e 23 X
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? If “Yes,” answer lines 24b
through 24d and complete Schedule K. If"N0,”goto e 25a. . . . . . ¢ . v v v v i i e e e e et e e e 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?. . . . . . . 24b} N | A
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? . . . . . . . L L L s e et e e e e e e e e e e e e e e e 24c| N A
Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time during the year? , , . . . . 24d] N | A
Section 501(c)(3), 501(c)}(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part! . . . . ... .. ... 25a X
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes,"complete Schedule L, Part] . . . . . . i i i i it ittt et e e e et 25b X
Did the organization report any amount on Part X, line 5, 6, or 22 for recewables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If "Yes," complete Schedule L, Part Il | ., . . . . . . . v i i e 26 X
Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes,” complete Schedule L,Partlll. . . . ... ........ 27 X
Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions) U U I
A current or former officer, director, trustee, or key employee? If "Yes,"” complete Schedule L, PartlV . . . . ... 28a X
A family member of a current or former officer, director, trustee, or key employee? If "Yes,” complete
Schedule L, Part IV . . . . i i i it i e e e e e e e e e e e e e 28b X
An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? /f "Yes,” complete Schedule L, PartIV. . . . ... .. 28¢ X
Did the organization receive more than $25,000 in non-cash contributions? If "Yes,” complete Schedule M. . . . | 29 X
Did the organization receive contributions of art, historical treasures, or other similar assets, or qualfied
conservation contributions? /f "Yes,” complete Schedule M . . . . . . . @ i i it e e e e e e e 30 X
Did the organization liquidate, terminate, or dissolve and cease operations? If *Yes,” complete Schedule N,
e 1 0 T 31 X
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes,”
complete Schedule N, Part Il . . . . .« v v v i i i i i e e e e e ettt st s et e 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes," complete Schedule R, Part! . . . . . . . ... .. ... ..... 33 X
Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part I, Ill,
oriV,andPart V,line T . . . . . i i i e i e i et e e e e e e e e e e 34 X
Did the organization have a controlled entity within the meaning of section 512(b)(13)?, , . . .. ... ... .. 35a X
If “Yes" to lne 35a, did the organization receive any payment from or engage Iin any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R, Part V,Ime 2 _ . | . 35b| N| A
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If "Yes,” complete Schedule R, PartV,lme 2 , , . . . . . . .. . . . ittt innnnn 36 X
Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that 1s treated as a partnership for federal income tax purposes? if "Yes," complete Schedule R,
PartVI. . . . e e e e e e T 14 X
Diud the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
19? Note. All Form 990 filers are required to complete ScheduleO®. . . . . . . . . o . o .00 o000 oo v s 38 X

JSA
4E1030 1 000
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Form 990 (2014) Page 5
Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or noteto any lineinthisPartV .. . . . . ................ D
Yes | No
1a Enter the number reported in Box 3 of Form 1096 Enter O-ifnotapplicable, . . ... .. .. 1a 12
b Enter the number of Forms W-2G included in line 1a Enter -O- if not applicable, . . . .. ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to Prize WINNETS? _ . . . . . . . . i i i it et e e e e e 1c X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return , [ 2a | 0
b If at least one s reported on line 2a, did the organization file all required federal employment tax returns? | 2b | N A
Note. If the sum of lines 1a and 2a I1s greater than 250, you may be required to e-file (see instructions), . . . . .. ]
3a Dud the organization have unrelated business gross income of $1,000 or more during the year? _ , ., . ... .. 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No" to Iine 3b, provide an explanation in Schedule O , , . . . .. 3b[ N A
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
BCCOUNY? | L L it e e e e e e e e e e e e e e e 4a X
b If “Yes,” enter the name of the foreign country » _ _ _ _ _ __ ___ __ __ __ _ _ _ _ _ _ _ o
See nstructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts
(FBAR)
5a Was the organization a party to a prohibited tax shelter transaction at any tme duning the taxyear? _ ., ., .. .. S5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transacton? | 5b X
¢ If "Yes" to line 5a or 5b, did the organization file Form 8886-T? | . . . . . ... .. ... . & ¢ i e vvunn Sc[ N|A
6a Does the organization have annual gross recelpts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as charitable contributions? | | . . . . ... .. 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not tax deductible? . . . . L L L L L e e e e e e e 6b | N A
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the Payor? . . . . . . . . . .. i e e 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? , . . ., . ... ... 7b | N | A
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOrm 82822 . . . . . . i i i i e e e e e e e e e et e e e e Tc X
d If "Yes," indicate the number of Forms 8282 filed duringtheyear . . . . ... ......... I 7d | N A |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | Te X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | _ | . | 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 1 79 N| A
h If the organization receitved a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h N| A
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the |
sponsoring organization have excess business holdings at any time durning theyear?, ., . . .. ... ........ 8 X
9 Sponsoring organizations maintaining donor advised funds. ]
a Did the sponsoring organization make any taxable distributions under section4966? _, ., , . ... ......... 9a X
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?, , |, . . . ... 9b X
10 Section 501(c)(7) organizations. Enter
a Initiation fees and capital contributions included on Part Vill, lme 12 | , . . . . ... ... .. 10a N A
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club faciites , , ., , [10b N A
11 Section 501(c)(12) organizations. Enter
a Gross Income from members orshareholders . ., . . .. ... ... ... ... 11a N A
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received fromthem ). . . . . ... ... ... . . ... 0. 11b N A
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filng Form 990 n lieu of Form 1041? |12a| N| A
b If "Yes," enter the amount of tax-exempt interest received or accrued dunng theyear , . . . . 12b N A
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanonestate? , ., . . ... ........... 13a| N| A
Note. See the instructions for additional information the organization must report on Schedule O. W
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualffied healthplans _ . . . ... ........... 13b N A
¢ Enterthe amountofreservesonhand . ., . .. ... ...... ... ... ..., 13¢| N A
14a Did the organization receive any payments for indoor tanning services during the taxyear? , . . . ... ...... 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O . . . . .. 14b| N| A
4E1040 1 000 Form 990 (2014)
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Form 990 (2014) GOLDMAN SACHS PHILANTHROPY FUND 31-1774905 Page 6

i:148"/f Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or notetoany tne Nthis Part Vi « « + v v v v oo v e v i e e e e e e
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . . . . 1a 3
If there are matenial differences in voting nghts among members of the governing body, or If the governing
body delegated broad authority to an executive committee or similar commuttee, explain in Schedule O
b Enter the number of voting members included in line 1a, above, who are independent . . . . . 1b 3
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with -
any other officer, director, trustee, orkeyemployee? . . . . . . . . . .. . .. it e e e 2 | X
3 D the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . 3 X
4 D the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . 4 X
§ Dud the organization become aware during the year of a significant diversion of the organization's assets?. . . . 5 X
6 Did the organization have members or stockholders? . . . . . . . . . . . . . i i i i e e e e e, 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governingbody? . . . . . . . . .. ... e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . ... ... ...t .. 7b X
8 Diud the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following i
@ The governINg DOY?. « o v v i e et e et e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody? . . . . ... .. ... ... ....... 8b| N| A
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization's mailing address? /f "Yes," provide the names and addresses in Schedule O . . . . . . ... .. 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, oraffilates? . . . . . . . .. .. o i i it oo i oo oo, 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affilates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . |[10b| N | A
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the fom? . 11a| X
b Describe in Schedule O the process, If any, used by the organization to review this Form 990 e e e -
12a Did the organization have a wnitten conflict of interest policy? If "No,"gotoline 13 . . . . . . . . . .. . . ... 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
NS L0 CONMIICES? . . . o i i it i i i e e e e e e e e e e e e e e e e e e e e e 12b| X
¢ Did the organization regularly and consistently monitor and enforce comphance with the policy? /f "Yes,”
describe 1n Schedule OhoOW thiSWaS dOME « « v v v v i v i et et e et e et e et e e e et e ee e 12¢| X
13 Dud the organization have a written whistleblower policy?. . . . . . . . . . . . . o i oo e 13 | X
14 Did the organization have a written document retention and destructionpolicy?. . . . . . ... ... ... ... 14 | X
15 Dd the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . .. ... .. ... ... ... .. 115a] N A
b Other officers or key employees of theorganization . . . . . . . . . o o i it v it i ittt e e 15b| N| A
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with ataxableentity duringthe year? . . . . . . . i v v i it i e e e e e e e e e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to sucharrangements? |, , . . . ... ... ... ... ... ..... 16b| N| A

Section C. Disclosure

17  List the states with which a copy of this Form 980 is required to be filed P_ ATTACHMENT 1

18 Section 6104 requires an orgamization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3)s only)
avallable for public inspection Indicate how you made these available Check all that apply.

Own website Another's website Upon request D Other (explain in Schedule O)

19 Descnbe in Schedule O whether (and If so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public durning the tax year.

20 State the name, address, and telephone number of the person who possesses the arganization's books and records »
MEGAN MCCREA 30 HUDSON STREET 17TH FLOOR JERSEY CITY, NJ 07302 917-343-5051

JSA Form 990 (2014)
4E1042 1 000
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Form990(2014)‘ GOLDMAN SACHS PHILANTHROPY FUND 31-1774905 Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check If Schedule O contains a response ornoteto anylineinthisPartVIl. . . . .. ... ... ..........
Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F)  no compensation was paid

o List all of the organization's current key employees, If any See instructions for definition of "key employee "

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations

List persons In the following order individual trustees or directors, institutional trustees, officers, key employees, highest
compensated employees, and former such persons

I:l Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(€)
(A) (B) Position (D) €) F)
Name and Title Average | (do not check more than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation |compensation from amount of
week (istany] officer and a director/trustee) from related other
hourstr [o5] 5] o] =|ax|m the organizations compensation
e |22 2| F( 235 ] organization (W-2/1099-MISC) from the
organzavons | 3| £ 8| 3| 2 8| | (W-2/1099-MISC) organization
betow dotted | 8 2 | 3 3l°8 and related
5|2 < g organizations
Iine) |5 2 B
a " g
@ o »
3 8
2
_{WM. BERNARD AIDINOFF ___________| _1.00]
DIRECTOR X 10,000. 0 0
_(2PETER M. FAHEY ________________|__1.00]
DIRECTOR X 10,000. 0 0
_{3RICARDO A. MESTRES, JR. _______| _1.00]
CHAIRMAN X 10,000. 0 0
_(4ELLEN PORGES __________________|_ _1.00]
DIRECTOR X 0 0 0
_{S)ANDREW KAISER _________________|_ _1.00]
DIRECTOR X 0 0 0
_{®KAREY D. DYE_ __________________|__8.00]
PRESIDENT X 0 0 0
_{pPHILIP GIGCA __________________|__1.00]
ASSISTANT TREASURER X [ 0 0
_(8)GRETCHEN CLAYTON _ ____________1__1.00]
VICE PRESIDENT X d 0 0
_{9PDONALD IRONS __________________|__8.00]
VICE PRESIDENT X 0 0 0
(10)KATHLEEN KINNE | _5.00]
VICE PRESIDENT X 0 0 0
{1YCARLOS SAMUELS _______ _________ | __2:00
TREASURER X 0 0 0
{12)MARK ROBERTSON ________________|_ _2.50
SECRETARY X 0 0 0
(13)JEFFREY STROUSE _______________|_ _2.50
ASSISTANT SECRETARY X 0 0 0
{14)JEFFAY CHANG | _2.00]
VICE PRESIDENT X 0 0 0
JSA Form 990 (2014)
4E1041 1 000
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) GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Form 990 (2014) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) () (B} €) )
Name and title Average Posttion Reportable Reportable Estimated
hoursper | (do not check more than one compensation |compensation from amount of
week (Istany | DOX, unless person is both an from related other
hours for officer and a director/trustee) the organizations compensation
reaed |S3 | Z1Q)18[35|3| organization | (W-2/1099-MISC) from the
organzatons | = | Z| 812 (83 |3 | (w-2/1099-MiSC) organization
belowdoted |8 5 | 5| |2 |5 212 and related
Ine) sz 3 g|®8 organizations
e | = @ 3
ale o B
3|2 F
3 £
o
a
( 15) MEGAN MCCREA _________________| ¢ 2.00]
ASST TREASURER X 0 O 0
( 1) MARIAM KAMSHAD __ | 1 1.50]
VICE PRESIDENT X 0 0 0
L
\
1b Sub-total | e > 30, 000. 0 0
¢ Total from continuation sheets to Part VII, SectionA _ . . . ... ...... > 0 0 0
dTotal (addlines1band1C) . . . .« ¢« v e s ot o v v v et v o s s s e e » 30,000. 0] 0
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 of
reportable compensation from the organization »
Yes | No
3 Did the organization hst any former officer, director, or trustee, key employee, or highest compensated " |
employee on line 1a? If "Yes,” complete Schedule Jforsuchindividual . . . . . . ... ................. 3 X
4 For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? I/f “Yes,” complete Schedule J for such -
INAIVIGUAT . . . . .t e s e e e e e e e e e e e e e et e e e e e e e e e 4 X
5 Did any person listed on line 1a recewve or accrue compensation from any unrelated organization or individual ]
for services rendered to the organization? If “Yes,"complete Schedule J for suchperson . . . . ... ... ...... 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year.

(A)
Name and business address

(B)

Description of services

©)
Compensation

ATTACHMENT 2

2 Total number of independent contractors (including but not hmited to those listed above) who received
more than $100,000 in compensation from the organization »

5

:2‘:0551000
5234AM 2870 7/7/2015

10:35:31 AM V 14-5F

GSPF
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Form 990 (2014)

GOLDMAN SACHS PHILANTHROPY FUND

CFI{QY/II] Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIl

(A) (B) ) (D)

Total revenue Related or Unrelated Revenue
exempt busmess excluded from tax
function revenue under sections
revenue 512-514

4 2| 1a Federatedcampaigns . . . . . . . . 1a |
g é b Membershipdues. . . . ...... 1b
¢'§ < ¢ Fundraisingevents . . . ... ... 1c
©2| d Related organzations . . . . . . . . 1d
"g’;% e Government grants (contrnbutions). . | 1e
EE f Al other contributions, gifts, grants,
0 and similar amounts not included above . |_1f 950,663,376
§§ g Noncash contributions included i Ines 1a-1f § 342,732,277
h Total. Addlines1a-1f . . . . . o v v v o v v o o v o ot > 950, 663,376
%’ Business Code
5 2a
3 b
z c
a| d
g f All other program service revenue . . . . .
€| g Total Addlnes2a-2f . . . . o o\ ... ... . ... > 0
3 Investment income  (including dividends, Interest,
and other similaramounts). + « « + .+ v o 0 0 o w0 0. . > 18,961,034 18,961,034
4 Income from investment of tax-exempt bond proceeds . > 0
S Royalties . . . . - . i i i i e e e e e e e e e .. | 0
(1) Real (u) Personal
6a Grossrents . . . .. ...
Less rental expenses . . .
¢ Rental income or (loss)
d Netrentalincomeor(loss) . . . . . ... > 0
7a  Gross amount from sales of | (1) Secunties () Other
assets other than inventory |1,882,116,279.
b Less cost or other basis
and sales expenses . . . . |1,871,291,149.
¢ Ganor(loss) . - .. ... 10,825,130.
d Netganor(loSs) « « « v v« v v v ¢ v v v 0 s oo 04 > 10,825,130 10,825,130
g 8a Gross income from fundraising
S events (not including $
E of contributions reported on line 1c})
f SeePartlV,lne18 . . . . . ... ... a
21! b Less drectexpenses . . . . ... ... b
6 ¢ Net income or (loss) from fundraisingevents. . . . . . . > 0
9a Gross income from gaming activities
SeePartiV,lne19 . . . .. .. .... a
b Less drectexpenses . . . . . . . . . . b
¢ Net income or (loss) from gaming activites. . . . . . . » 0
10a Gross sales of inventory, less
returns and allowances , ., . ... .. a
b Less costofgoodssold. . . ... ... b
¢ Net income or (loss) from sales of inventory, . , . ... . » 0
Miscellaneous Revenue Business Code |
11a
b
c
d Allotherrevenue . ... .. .. SR ‘
e Total. Addlnes11a-11d - + . . . . . .. N 0 A
112 Totalrevenue. Seeinstructions . . . . . . ....... » 980,449,540 29,786,164
154 Form 990 (2014)
4E1051 1 060
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Form 990 (2614) GOLDMAN SACHS PHILANTHROPY FUND 31-1774805 Page 10
Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A).
Check If Schedule O contains a response or noteto any ine inthis PartIX _ . . . .. ................ |_x]

il i Al B C D!
Do not include amounts reported on lines 6b, 7b, Total éx;!enss Prog ra(m)serw:e Manag t(am)enl and Fumgra)lsmg

8b, 9b, and 10b of Part Vill. expenses general expenses expenses

1 Grants and other assistance to domestic organzations
and domestic govemments See Part IV, lne21 . . . . 216,652,263. 216,652,263.

2 Grants and other assistance to domestic
individuals See PartiV,line22 . ... ... .. 0

3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals See Part iV, lines 15 and 16 500. 500.

4 Benefits paid to or for members 0

§ Compensation of current officers, directors,

trustees, and key employees 30,000. 30,000.

6 Compensation not included above, to disqualfied
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c)(3)(B) d

7 Other salaries and wages g

8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 0

9 Other employeebenefits . . . . . ... .... 9
10 Payrolltaxes . . . = « v v v v v v e v s 0w 9
11 Fees for services (non-employees)
a Management 0

b Legal 587,995. 587,995.

¢ Accounting 80,000. 80, 000.

d Lobbying 0

e Professional fundraising services See Part IV, line 17, 0
f Investment management fees 322,872. 322,872.

g Other (if ine 11g amount exceeds 10% of line 25, column
(A) amount, list ine 11g expenses on Schedule Q). . . . . . 470'000' 470’000'

12 Advertising and promotion _ , ., . ... .. .. 0
13 Officeexpenses . . . ... ... ....... 0
14 Information technology. . . . . . ... ... . 342,000. 342,000.

15 Royalties 0

16 Occupancy 0

AT Travel . . e 0

18 Payments of travel or entertainment expenses
for any federal, state, or local public officials

19 Conferences, conventions, and meetings , , ., .
20 Interest
21 Paymentstoaffiiates, . . ... ........

22 Depreciation, depletion, and amortization | , , |
23 Insurance 110,000. 110,000.

OIo|IQlolo

24 Other expenses Itemize expenses not covered
above (List miscellaneous expenses In line 24e If
line 24e amount exceeds 10% of line 25, column
(A) amount, Iist ine 24e expenses on Schedule O)

aFUNDRAISING _EXPENSE 33,000. 33,000.

bTRANSACTION _FEES 18,000. 18, 000.

¢MISCELLANEQUS 8, 000. 8,000.

dAGENCY FEE 329,696. 329,696.

e Aliotherexpenses _ _ _ ___ __ _________
25 Total functional expenses Add lines 1 through 24e 218,984,326. 217,122,763. 1,828,563. 33,000.
26 Jolnt costs. Complete this line only if the

organization reported 1n column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here p h if
following SOP 98-2 (ASC 958-720). . . . .. . Q

JSA
4E1052 1000 Form 990 (2014)
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Form 990 (2014) Page 11
Balance Sheet
Check if Schedule O contains a response ornote to any lineinthisPart X . . . . . ... ... .. ........ [ [
(A) 8)
Beginning of year End of year
1 Cash-non-nterestbearing ... ............... d 1 0
2 Savings and temporary cashinvestments, . . ... ... ... ... .. 2,011,079.] 2 1,787,072,
3 Pledges and grants recevable,net . .. ... ... ... ... q 3 0
4 Accountsrecewvable,net L 23,933,110.] 4 14,009, 247.
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees | |\ __ _
Complete Partliof Schedule L . . . ... ... . ... ... ... qs 0
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers
and sponsoring organizations of section 501(c)(9) voluntary employees’' beneficiary - - e e e - b - e -
@ organizations (see instructions) Complete Part [l of ScheduleL . . . . . . .. . .. g6 0
fg" 7 Notes and loans recewvable,net . . . . . .. ... ... ... ... .. ... gz 0
&| 8 Inventoriesforsaleoruse . ..., . ............... g8 0
9 Prepad expenses and deferredcharges . . .. ................ ae 0
10a Land, buildings, and equipment cost or
other basis Complete Part VI of Schedule D 10a e , e e
b Less accumulated depreciation, , . . ... ... 10b d10c 0
11 Investments - publicly traded securtties . . . . . .. ... .. .. ... ... 738,285,012.)11 [1,477,375,804.
12 Investments - other securities See Part iV, line 11, . . . . .. .. ... ... q12 1,220,757.
13 Investments - program-related See PartiV,lne 11 _ . ... .. ... 6,627,500.{13 6,002,500.
14 Intangibleassets . . . ., . ... ... ... ... ... e q 14 0
15 Otherassets SeePartiV,lne 11 _ _ . . . . . . . . . . dq 15 0
16 Total assets. Add lines 1 through 15 (mustequallne 34) . .. ... . ... 770,856,701./ 16 {1,500,395, 380.
17  Accounts payable and accrued eXpenses, , . . . . . .. ..ttt enuon 6,707,831.[ 17 11,783,888.
18 Grantspayable , . . . . . ... ... ... 25,000, 000.] 18 1,000, 000.
19 Deferred revenue . . . . ... .. ... g 19 0
20 Tax-exemptbondlabites _ . . .. .. ... . ... ... ... ... .. q 20 0
©121  Escrow or custodial account liability Complete Part IV of ScheduleD | | | | g 21 0
‘_E" 22 Loans and other payables to current and former officers, directors,
:g trustees, key employees, highest compensated employees, and
- disqualified persons Complete Part Il of Schedute L, . . . . . . .. .. ... g 22 0
23 Secured mortgages and notes payable to unrelated third partes | | . . . . . q 23 0
24 Unsecured notes and loans payable to unrelated third parties, |, . . . . .. g 24 0
25 Other habilittes (including federal income tax, payables to related third
parties, and other habilittes not included on lines 17-24) Complete Part X
of Schedule D . . . ... ... ... ..ttt q 25 0
26 __ Total liabilities. Add lines 17 through25. . . .. ... ............ 31,707,831.{ 26 12,783,888,
Organizations that follow SFAS 117 (ASC 958), check here » m and
2 complete lines 27 through 29, and lines 33 and 34. o I
£127 Unrestrcted netassets _ . . ... ... 739,148,870.[ 27 |1, 487,611,492.
§ 28 Temporarly restricted netassets _ . . ... ... ... ... Q28 0
° 29 Permanentlyrestricted netassets, . . . . . ... .. ¢ ittt a 29 0
E Organizations that do not follow SFAS 117 (ASC 958), check here P D and
° complete lines 30 through 34. )
g 30 Capttal stock or trust principal, or currentfunds . 30
#8131 Paid-in or capital surplus, or land, bulding, or equipmentfund =~ . 31
f 32 Retained earnings, endowment, accumulated income, or other funds _ | 32
Z2(33 Totalnetassetsorfundbalances . . . . .. ... .. ... ... ... 739,148,870./33 |1,487,611,492.
34 Total labilities and net assets/fundbalances. . . . .............. 770,856,701.] 34 |1,500,395, 380.

Fom 990 (2014)

JSA
4E1053 1 000
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Form 990 (2014)

Reconciliation of Net Assets
Check if Schedule O contains a response or note to anylineinthisPart Xl ... .........

QW O NOOWUEWN =

-

Total revenue (must equal Part VIIl, column (A), Ine 12) ., . . . . . . . . . . v e v v i i i o

980,449, 540.

Total expenses (must equal Part IX, column (A), Ine25) , . . . ... ... ..o uuunuwon..

218,984, 326.

Revenue less expenses Subtractlne 2fromlne 1., ., . . .. . ... .. ... . ... .. ...

761,465,214.

Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A))

739,148,870.

Net unrealized gains (losses) on investments

-13,002,592.

Donated services and use of facilities

Investmentexpenses ., . . . .. . ... ... ... . ...t e

Priorperiod adjustments _ . . . L . . ... e e e e e e e e e e

Other changes in net assets or fund balances (explain in Schedule O) , . . ... ..........

olo|o|o

Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line

33,c0lUmn (B)) . . . . .t s e e e e e e e e e e e e e e e e e e 10 1,

487,611,492.

IRl Financial Statements and Reporting

Check if Schedule O contains aresponse or noteto any lineinthisPart XIl ., , . ... ... ..

Yes | No
1 Accounting method used to prepare the Form 890 D Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain In
Schedule O . i
2a Were the organization's financial statements compiled or reviewed by an independent accountant? = == | 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both
D Separate basis D Consolidated basis D Both consolidated and separate basis . -
b Were the organization's financial statements audited by an independent accountant? . . . . .. ........ 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both
Separate basis D Consolidated basis D Both consolidated and separate basis el — o —
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O DN IS S
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Actand OMB Circular A-1337 . . . . . . . o 0 i i it it e e i et e e s e 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why 1n Schedule O and describe any steps taken to undergo such audits 3b N |A
Form 990 (2014)
JSA
4E 1054 1000
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SCHEDULE A Public Charity Status and Public Support

(Form 990 or 980-E2) Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust.

Department of the Treasury P Attach to Form 990 or Form 990-E2. Open to Public
Intemal Revenue Service P> Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer 1dentification number

GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Reason for Public Charity Status (All organizations must complete this part ) See instructions
The organization is not a private foundation because it 1s (For hnes 1 through 11, check only one box)
1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 A school described in section 170(b)(1)(A)(ii). (Attach Schedule E )

3 A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, cty, andstate

5 D An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il }

. A federal, state, or local government or governmental unit described in section 170{b)(1)(A)(v).

An organization that normally receves a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part I} )
A community trust described in section 170(b)(1)(A)(vi). (Complete Part Ii )
An organization that normally receives (1) more than 331/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part il )

10 B An organization organized and operated exclusively to test for public safety See section 509(a)(4).

11 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check
the box in lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g

a D Type | A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting

organization You must complete Part IV, Sections A and B

Type 1l A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported

organization(s) You must complete Part IV, Sections A and C

c D Type lll functionally integrated A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part IV, Sections A, D, and E

~N o

©w o™

o

d Type lll non-functionally integrated A supporting organization operated in connection with its supported organmization(s)
that 1s not functionally integrated The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V

e Check this box If the organization received a written determination from the IRS thatit s a Type |, Type i, Type il
functionally integrated, or Type |l non-functionally integrated supporting organization

f Enter the number of supported OrganiZations . . . . . . . . . i v v it ittt e e e e et e :]

g Provide the following information about the supported organization(s)

{i) Name of supported organization (i) EIN (i) Type of organization | (iv) Is the organzaton| (v) Amount of monetary {vi) Amount of
(described on ines 1-8  |lsted n your goveming support (see other support (see
above or IRC section document? instructions) instructions)
(see instructions))
Yes No

(A)

(8)

(€)

(D)

(E)

Total

For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2014

15A Form 990 or 990-EZ.
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule A (Form 990 or 990-E2) 2014 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b){1)(A){vi)
{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part lll. If the organization fails to qualify under the tests listed below, please complete Part lil )
Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2010 {b) 2011 {c) 2012 (d) 2013 () 2014 (f) Total

1 Gifts, grants, contributions, and

membership fees received (Do not
include any "unusual grants”) . . . . . . 129,897,713 172,604,510 263,472,461 304,692,096 950,663,376.] 1,821,330,156

2 Tax revenues levied for the
organization's benefit and either paid
to orexpended onitsbehalf . . . . . . . 0

3 The wvalue of services or facilites
furmished by a governmental unit to the
organization without charge . . . . . . . 0
Total. Add lines 1 through3. . . . . . . 129,897,713 172,604,510 263,472,461 304,692,096 950,663,376.|1,821,330,156

5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) Included on
line 1 that exceeds 2% of the amount

shownonline 11, column(f). . . ... . 237,889,108.
6  Public support. Subtract line 5 from line 4 1,583,441,048
Section B. Total Support
Calendar year (or fiscal year beginning in) P {a) 2010 {b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total
7 Amounts fromined4 . ...... ... 129,897,713 172,604,510.| 263,472,461 304,692,096 950,663,376 [1,821,330,156

8 Gross income from interest, dividends,
payments received on securities loans,
rents, royaltes and income from similar

sources 6,653,558 6,626,270 11,225,136 13,866,233 18,663,907 57,035,104

9 Net income from unrelated business
activities, whether or not the business
1s regularly carredon . . . . ... .. - 0

10 Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartM) . . ......... 0

11  Total support. Add lines 7 through 10 . . 1,878,365,260
12  Gross receipts from related activities, etC (SEEINSIIUCHONS) « « v « + 4 v ¢ v 4 4 @ o v o v o s o s s s s o o 12

13  First five years. If the Form 990 s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxandstop here . . . . . . . ¢ v« o v v o v v e o o 4 o o v o s a s e s e e s s 4 e e e e s e e s s » D

Section C. Computation of Public Support Percentage

14 Public support percentage for 2014 (line 6, column (f) divided by line 11, column(f)) . . . ... .. 14 84.30%
15 Public support percentage from 2013 Schedule A, Partll,line14 . . ., . . ... ... ........ 15 74.40%
16a 331/3% support test - 2014. If the organization did not check the box on line 13, and line 14 1s 331/3% or more, check
this box and stop here. The organization qualifies as a publicly supported orgamization . . . . . ... .......... >
b 331/3% support test - 2013. If the organization did not check a box on line 13 or 16a, and line 15 1s 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization, . . . . ... ... .... 4 D

17a 10%-facts-and-circumstances test - 2014. If the organization did not check a box on hne 13, 16a, or 16b, and line 14 s

10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explamn in

Part VI how the organization meets the “facts-and-circumstances” test The organtization qualifiles as a publicly supported
OFGANIZALION, |, |\ . i i i it e et e e e e et e e e e e e e e e » (]

b 10%-facts-and-circumstances test - 2013. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line

15 1s 10% or more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here.

Explain in Part VI how the organization meets the "facts-and-circumstances” test. The organization qualfies as a publicly

SUPPOMtEd OFGANIZAtION . . . . . v it i vt e e e e e e e e e e e et e e e e e e e e e >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
INSETUCHONS . L b\ v it u u e e e e o e e e e e e e e e e s e e s e te e e s st es e » []

Schedule A (Form 990 or 990-EZ) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Schedule A (Form 990 or 990-E7) 2014 Page 3
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part | or if the organization falled to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part Il.)

Section A. Public Support

Calendar year (or fiscal year beginning in) P (a) 2010 (b) 2011 (c) 2012 (d) 2013 (e) 2014 (f) Total

1  Giits, grants, contributions, and membership fees

receved (Do not include any "unusual grants )

2  Gross receipts from admissions, merchandise

sold or services performed, or facilities

| furnished in any activity that 1s related to the
| organization's tax-exempt purpose

| 3  Gross receipts from activities that are not an

unrelated trade or business under section 513 |

4 Tax revenues levied for the

organization's benefit and either paid

to or expended onits behalf |, . . . .

5 The value of services or faciliies

furnished by a governmental unit to the

organization without charge

i 6 Total. Add lines 1 through 5

7a Amounts included on hnes 1, 2, and 3

received from disqualified persons . . . .

b Amounts included on lnes 2 and 3

received from other than disqualfied

persons that exceed the greater of $5,000

or 1% of the amount on line 13 for the year

' ¢ Addlines7aand7b. . . . . . . .. ..

8 Public support (Subtract ine 7¢ from

neb) . . . . v o i e e
Section B. Total Support

Calendar year (or fiscal year beginning in) P> (a) 2010 (b) 2011 (c}2012 (d) 2013 (e) 2014 (f) Total

9 Amountsfromine6. . ... ......

10a Gross income from interest, dividends,

payments received on securities loans,
rents, royalties and income from similar

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Addlines10aand10b _ ., . ...

11 Net income from unrelated business
activities not included 1n hne 10b,
whether or not the business I1s regularly
carriedOn -« « + ¢« s+ ¢ 4 s s e e s o4 s

12 Other income Do not include gain or
loss from the sale of capital assets

(ExplaninPartVi) , .. ........
13 Total support. (Add lines 9, 10c, 11,
and12) . ..ol
14 First five years. If the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
| organization, checkthisboxandstophere. . . . . . . . . v v o v v o v o o e o v v o e e s e e e e e e e e s e e s e e s s e s »
} Section C. Computation of Public Support Percentage
15  Public support percentage for 2014 (Iine 8, column (f) dwided by line 13, column (f)) | e e 15 %
16 Public support percentage from 2013 Schedule A, Partlll, ine15. . . . . . . . v v v v v v v o 0 o v v v v - 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2014 (line 10c, column (f) dvided by ine 13, column ()} , . . . ... ... 17 %
18 Investment income percentage from 2013 Schedule A, Part I, ine 17 . . . . . . . .. . v v ' .. 18 %

19a 331/3% support tests - 2014. If the organization did not check the box on Iine 14, and line 15 s more than 331/3%, and line
17 1s not more than 331/3%, check this box and stop here. The organization qualifies as a publicly supported organizaton P
b 331/3% support tests - 2013. If the organization did not check a box on line 14 or line 193, and line 16 1s more than 331/3 %, and
Iine 18 1s not more than 331/3%, check this box and stop here. The organization qualifies as a publicly supported organization P
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions P
4E12§§A2 000 Schedule A (Form 990 or 990-EZ) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule A (Form 990 or 990-EZ) 2014 Page 4
Supporting Organizations
(Complete only if you checked a box on line 11 of Part I. If you checked 11a of Part |, complete Sections A
and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11c¢ of Part I, complete
Sections A, D, and E If you checked 11d of Part 1, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes|{ No
1 Are all of the organization's supported organizations listed by name in the organization's governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by .
class or purpose, describe the designation. If historic and continuing relationship, explain. 1 N|A
2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported PR
organization was described in section 509(a)(1) or (2). 2 N[A
3a D the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer —
(b) and (c) below 3a| N| A
b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the
organization made the determination 3b N|A
¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2) | - -
(B) purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c N|A
4a Was any supported organization not organized in the United States ("foreign supported organization")? If -k
"Yes" and if you checked 11a or 11b in Part I, answer (b) and (c) below 4a | N[ A

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe in Part VI how the organization had such control and discretion |. . . o
despite being controlled or supervised by or in connection with its supported organizations 4b NIl A

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)B) .. _ | | . ..
purposes 4c N|A

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable) Also, provide detall in Part VI, including (1) the names and EIN
numbers of the supported organizations added, substituted, or removed, (it} the reasons for each such action,
() the authority under the organization's organizing document authorizing such action, and (iv) how the action

RN QN -

was accomplished (such as by amendment to the organizing document) sa| N |A
b Type | or Type Il only. Was any added or substituted supported organization part of a class already | .. {--.- | -
designated in the organization's organizing document? Sb | N|A
c Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢ NJA

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (a) its supported organizations, (b) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (c) other supporting organizations that also
support or benefit one or more of the filing organization's supported organizations? /f "Yes," provide detail in |
Part VI 6 N| A

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial
contributor (defined in IRC 4958(c)(3)(C)), a family member of a substantial contributor, or a 35-percent _

controlled entity with regard to a substantial contributor? I/f "Yes," complete Part | of Schedule L (Form 990) 7 N|A
8 D the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If"Yes," complete Part | of Schedule L (Form 990) . 8 NIlA

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? If "Yes," provide detail in Part V1. 9a N| A
b Did one or more disqualified persons (as defined in line 9(a)) hold a controlling interest in any entity in which

the supporting organization had an interest? If "Yes," provide detail in Part V1. 9b N| A
¢ D a disqualified person (as defined in line 9(a)) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part V. 9c N{| A

10a Was the organization subject to the excess business holdings rules of IRC 4943 because of IRC 4943(f)
(regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated supporting

organizations)? /f "Yes," answer (b} below. 10a] Nj| A
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to -
determine whether the organization had excess business holdings } 10b| N| A
JSA Schedule A (Form 990 or 980-EZ) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schadule A (Form 990 or 990-EZ) 2014 Page 5
Supporting Organizations (continued)
Yes| No
11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c) o R
below, the governing body of a supported organzation? 11al N| A
b A family member of a person described in (a) above? 11b| N[ A
¢ A 35% controlled entity of a person described in (a) or (b) above? If “Yes” to a, b, or ¢, provide detail in Part Vi, 11c| NI A
Section B. Type | Supporting Organizations
Yes| No

1 Dud the directors, trustees, or membership of one or more supported organzations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all tmes during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization’s activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported i i}
organizations and what conditions or restrictions, if any, apphed to such powers during the tax year. 1 Nl A

2 Dud the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes," explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated, )
supervised, or controlled the supporting organization. 2 Nl a

Section C. Type Il Supporting Organizations

Yes| No

1  Were a majority of the organization’s directors or trustees during the tax year also a majonty of the directors
or trustees of each of the organization's supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested n the same persons that controlled or managed R _
the supported organization(s). 1 Nla

Section D. All Type lll Supporting Organizations

Yes| No
1 D the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a wntten notice describing the type and amount of support provided during the prior
tax year, (2) a copy of the Form 990 that was most recently filed as of the date of notification, and (3) copies of .
the organization’'s governing documents in effect on the date of notification, to the extent not previously U PR S
provided? 1 N|[A
2  Were any of the organization's officers, directors, or trustees either (1) appointed or elected by the supported
organization(s) or (1) serving on the governing body of a supported organization? If "No,” explain in PartVihow | | |
the orgamization maintamned a close and continuous working relationship with the supported organization(s) 2 Nl A

3 By reason of the relationship described in (2), did the organization's supported organizations have a
significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at ali times during the tax year? i "Yes, " describe in Part VI the role the organization’s
supported organizations played in this regard 3 N - A ‘

Section E. Type lll Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a The organization satisfied the Activities Test Complete line 2 below.
b The organization is the parent of each of its supported organizations Complete line 3 below.
c The organization supported a governmental entity Describe in Part VI how you supported a government enlity (see instructions)

Yes| No

2  Activities Test Answer (a) and (b) below.

a Dud substantially all of the organization's activittes during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsie? If "Yes, " then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities. 2a N[ A

b Dud the activities described in (a) constitute activities that, but for the orgamzation’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? ¥ *Yes," explam in Part VI the
reasons for the organization's position that its supported orgamzation(s) would have engaged in these
achvities but for the organization’s involvement. 2b| NI A

3 Parent of Supported Organizations. Answer (a) and (b) below.
a Dd the organization have the power to regularly appoint or elect a majonty of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part V1. 3a N| A
b Dud the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? /f “Yes, " descnbe in Part VI the role played by the orgamization in this regard. 3b N| A
JSA Schedule A (Form 890 or 990-EZ) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule A (Form 990 or 990-E7) 2014 Page 6
Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here If the organization satisfied the Integral Part Test as a qualfying trust on Nov 20, 1970 See instructions. All
other Type lll non-functionally integrated supporting organizations must compiete Sections A through E
Section A - Adjusted Net Income (A) Prior Year (B) Current Year
(optional)
1 Net short-term capital gain 1
2 Recoveries of prior-year distributions 2
3 Other gross income (see Instructions) 3
4 Add hnes 1 through 3 4
§ Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions) 6
7 Other expenses (see Instructions) 7
8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8
Section B - Minimum Asset Amount (A) Prior Year (B) Current Year
{optional)
1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year)
a Average monthly value of securtties 1a
b Average monthly cash balances 1b
c Fair market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1c) 1d
e Discount clamed for blockage or other
factors (explain in detail in Part Vi)
2 Acquisition indebtedness applicable to non-exempt-use assets 2
3 Subtract line 2 from line 1d 3
4 Cash deemed held for exempt use Enter 1-1/2% of line 3 (for greater amount,
see Instructions) 4
5 Net value of non-exempt-use assets (subtract ine 4 from line 3) 5
6 Multiply line 5 by 035 6
7 Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year (from Section A, line 8, Column A) 1
2 Enter 85% of line 1 2
3 Minimum asset amount for prior year (from Section B, line 8, Column A) 3
4 Enter greater of line 2 or line 3 4
5 Income tax imposed In prior year 5
6 Distributable Amount Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6
7 Check here If the current year 1s the organization's first as a non-functionally-integrated Type I supporting organization (see

instructions)

Schedule A (Form 990 or 990-EZ) 2014
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GOLDMAN SACHS PHILANTHROPY FUND

Schedule A (Form 990 or 990-EZ) 2014
Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions

31-1774905

Page 7

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from actvity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI) See instructions

Total annual distributions. Add lines 1 through 6

0N Ot W

Distributions to attentive supported organizations to which the organization Is responsive

(provide details in Part VI) See instructions

-]

Distributable amount for 2014 from Section C, line 6

Line 8 amount divided by Line 9 amount

Section E - Distribution Allocations (see instructions)

(i)
Excess Distributions

(ii)

Underdistributions
Pre-2014

(iii)
Distributable
Amount for 2014

Distributable amount for 2014 from Section C, line 6

Underdistributions, if any, for years prior to 2014
(reasonable cause required-see instructions)

w

Excess distributions carryover, if any, to 2014

From2013 . .......

Total of lines 3a through e

Applied to underdistributions of prior years

Applhed to 2014 distributable amount

Carryover from 2009 not applied (see instructions)

=l (T l™|e |alo |o|e

Remainder Subtract lines 3g, 3h, and 3i from 3f

&

Distributions for 2014 from Section
D, ine?7 $

Applied to underdistributions of prior years

Applied to 2014 distributable amount

Remainder Subtract ines 4a and 4b from 4

Remaining underdistributions for years prior to 2014, if
any Subtract lines 3g and 4a from line 2 (f amount
greater than zero, see instructions)

Remaining underdistributions for 2014 Subtract ines 3h
and 4b from line 1 (iIf amount greater than zero, see
instructions)

Excess distributions carryover to 2015 Add lines 3)
and 4c

Breakdown of line 7.

Excess from2013 ., . ... ...

oalo|Tio

Excess from2014 . . ... ...

JSA

4E1232 3 000
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule A (Form 990 or 930-EZ) 2014 Page 8

Supplemental Information. Provide the explanations required by Part Il, line 10; Part Il, line 17a or 17b;
and Part lil, ine 12. Also complete this part for any additional information (See Instructions)

JSA Schedule A (Form 890 or 990-€Z) 2014
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(s&t:ioggﬁ D Supplemental Financial Statements | ome o rs4s0er
> Complete if the organization answered "Yes" to Form 990,
Part 1V, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury P Attach to Form 980. Onen to Public
Internal Revenue Service P> Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Ins pection
Name of the organization Employer identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total numberatendofyear . .......... 829.
2 Aggregate value of contributions to (during year) 950,663,376.
3 Aggregate value of grants from (during year) . . 216,652,763.
4  Aggregate value atend ofyear. . . . ...... 1,486,283,207.
§ Did the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization’s property, subject to the organization’s exclusive legalcontrot? , ., . . . ... ... ﬂ Yes D No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charnitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . . . . . . L L L L L L e e e e e e e e e e e e ﬂ Yes D No
Conservation Easements.
Complete If the organization answered "Yes" to Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e g , recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete ines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year Held at the End of the Tax Year
a Total number of conservationeasements . . . . ... .. .. ... ...ttt 2a
b Total acreage restricted by conservationeasements . . . ... ... ... .. ... 2b
¢ Number of conservation easements on a certified historic structure includedin (a). . . . . 2c
d Number of conservation easements Included 1n (c) acquired after 8/17/06, and not on a
historic structure listed in the NationalRegister, . . . .. ... .. ... ... ....... 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
taxyear » _________________
4  Number of states where property subject to conservation easement s located » __ _ ___ __ _________
5 Does the organization have a written policy regarding the pertodic monitoring, inspection, handling of
violations, and enforcement of the conservation easementsitholds? . . . . .. ... ............. I:] Yes D No
6  Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year
» e ____
7  Amount of expenses incurred in monitoring, iInspecting, and enforcing conservation easements during the year
> e

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and section T70M@BIIN? . . . .. . oottt e s [ Jves [lno
9 In Part XIll, describe how the organization reports conservation easements in its revenue and expense statement, and

balance sheet, and include, If applicable, the text of the footnote to the orgamization’s financial statements that describes the

organization's accounting for conservation easements
m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part IV, line 8.
1a If the or?amzatlon elected, as permitted under SFAS 116 (ASC 958), not to report In its revenue statement and balance sheet

works of an, historical treasures or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part XllI, the text of the footnote to its fmancnal statements that describes these items

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, histonical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items.

(i) Revenue included in Form 990, Part VillLline 1. . . . . . . ¢ . . i i i it i it e i it it > S __
(ii) Assets included 1N FOrM 990, Part X. « « « o v vt o v vt e et e e o e e m e e >SS _ o ___

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gam, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenue included in Form 990, PartVIILLIne 1. . . . . . . v i it i i i i e e e et et et an oo e e >SS _ o ___
b Assets included in Form 990, Part X. . . . . ¢ v v v v v e vt e e h e e e e et e e e e e e e » 3
For Paperwork Reduction Act Notice, see the Instructions for Form 980. Schedule D (Form 890) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Schedule D (Form 990) 2014 Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)
Public exhibition d B Loan or exchange programs
Scholarly research e oter
Preservation for future generations
Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
Xin
During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? , . ., . . . D Yes D No
Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9,
or reported an amount on Form 990, Part X, line 21

1a

o

- 0o Qo0

2a
b

1a

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
ncluded on FOrm 990, PartX? . . . . . . . . e e [Jves [Ino

If "Yes," explain the arrangement in Part XIll and complete the following table
Amount
Beginningbalance |, . . . .. ... ... .. e e 1c
Additions during theyear . . . . . ... ... ... ..ttt 1d
Distributions duringtheyear, . . . .. ... ... ... ..ot eeenenen. 1e
Endingbalance . . . . ... ... ... ... .. e 1f
Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account lability? l_] Yes No
If "Yes," explain the arrangement in Part Xl Check here If the explanation has been provided nPart Xl ., . . . . . . . ]
Endowment Funds. Complete If the organization answered "Yes" to Form 990, Part IV, line 10
(a) Curmrent year (b) Prior year (c) Two years back {(d) Three years back | (e) Four years back
Beginning of year balance , , . .
Contributions _ ., ., ., .. .....
Net investment earnings, gains,
and losses

3a

b
4

Grants or scholarships , , . . . .
Other expenditures for facilities

and programs , . ... ....
Administrative expenses

End of yearbalance, ., ., ... ..

Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
Board designated or quasendowment p %

Permanent endowment p %

Temporarily restricted endowment p %

The percentages in lines 2a, 2b, and 2c¢ should equal 100%

Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
(i) unrelated organizations 3a(i)
(ii) related OIGaNIZAtioNS | | . . . . . ... . e e e 3a(ii)
If "Yes" to 3a(n), are the related organizations listed as required on Schedule R? 3b

Describe in Part XllI the intended uses of the organization's endowment funds

Land, Buildings, and Equipment.

Complete if the organization answered "Yes" to Form 990, Part IV, line 11a. See Form 990, Part X, line 10

Description of property (a) Cost or cther basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation

Buldings . ... ..............
Leasehold improvements
Equipment
Other

JSA

Schedule D (Form 990) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule D (Form 990) 2014 Page 3
Investments - Other Securities.
Complete If the organization answered "Yes" to Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value {c) Method of valuation
(including name of security) Cost or end-of-year market value

(1) Financialderivatives  _ . . . . . ... ........
(2) Closely-held equity interests

Total (Column (b) must equal Form 990, Part X, col (B) line 12) P

| ESQYIE Investments - Program Related.
Complete If the organization answered "Yes" to Form 990, Part IV, hne 11c. See Form 990, Part X, line 13

(a) Description of investment (b) Book value (c) Method of valuation
Cost or end-of-year market value

1)
(2)
(3)
(4)
(5)
(6)
(7
(8)
9)
Total (Column (b) must equal Farm 990, Part X, col (B) line 13} P f

Other Assets.
‘ Complete If the organization answered "Yes" to Form 990, Part {V, ine 11d. See Form 990, Part X, line 15

(a) Description (b) Book value
| (1
1 (2)
| 3
(4)
(5)
(6)
(7)
(8)
9
Total. (Column (b) must equal Form 990, Part X,col. (B)Ine 15). . . . . . . . . . @ o e ot v e o o oo ae ot »

Other Liabilities.
Complete if the organization answered "Yes" to Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25.

1. (a) Description of hability (b) Book value

(1) Federal income taxes

(2)

(3) ;

(4) ’

(5)

(6)

(7)

(8)

(9) !
Total. (Column (b) must equal Form 990, Part X, col (B) ine 25) » |

2. Liability for uncertain tax positions In Part XIlI, provide the text of the footnote to the orgamization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740) Check here If the text of the footnote has been provided in Part Xill

12270 1000 Schedule D (Form 990) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule D (Form 990) 2014 Page 4

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete If the organization answered "Yes" to Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements . . ... ... ... 1 967,446,948.
Amounts included on line 1 but not on Form 990, Part VIII, ine 12

a Netunrealized gains (losses) oninvestments . _ . . . ... ... ... 2a | -13,002,592.

b Donated services and useof facttes _ . . . .. ... ... .... 2b

¢ Recoveriesofproryeargrants . .. ... ............. 2c

d Other(DescrbemPartXUl) . . .. .. ... ........... 2d

e Addhmes2athrough2d L. 2e | -13,002,592.
3 Subtractline 2e from line 1 | | | . . . . . . ... it e e e e 3 | 980,448, 540.
4  Amounts included on Form 990, Part VIIl, ine 12, but not on line 1

a Investment expenses not included on Form 990, Part Vill, lne 7b = = | 4a

b Other (Describe n PartXiL) ... L. ab

c Addlinesdaanddb L 4c
5 Total revenue Add lines 3 and 4c¢. (This must equal Form 990, Partl, hne 12.) , . . . . ... ... ... 5 980,449, 540.

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered "Yes" to Form 990, Part IV, line 12a

1 Total expenses and losses per audited financial statements 1 218,984, 326.
2  Amounts included on line 1 but not on Form 990, Part IX, ine 25.

a Donated services and use of facilities 2a

b Proryearadusments Tt p

c Ofherlosses  ~ e %

d Other (Descr]bé ¥ Part ).(".”. ........................... 2 7

e Addlnes 2a though2d Tttt 2o

........................... C e e e eeeaa.....| 31218,984,326.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1

a Investment expenses not included on Form 990, Part Vill, line 7b 4a
b Other (DescrbenPatxmy 000 4b o
o Iron e A -
5 Total expenses Add lines 3 and dc. (This must equal Form 990, Part f, ine 18.). © . . . ... ... ... 5 | 218,984,326.

Supplemental Information.
Provide the descriptions required for Part I, ines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part X, line
2, Part XI, lines 2d and 4b, and Part XII, ines 2d and 4b Also complete this part to provide any additional information

ASC 740

THE FUND HAS REVIEWED ITS TAX POSITIONS FOR ALL OPEN YEARS (THE CURRENT

AND PRIOR THREE YEARS, AS APPLICABLE) AND HAS CONCLUDED THAT NO PROVISION

FOR INCOME TAX IS REQUIRED IN THE FUND'S FINANCIAL STATEMENTS. SUCH OPEN __________________

JSA Schedule D (Form 890) 2014
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Schedule D (.Form 990) 2014 GOLDMAN SACHS PHILANTHROPY FUND 31-1774905 Page 5
Supplemental Information (continued)

Schedule D (Form 890) 2014
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OMB No 1545-0047

2014

Open to Public
Inspection

SCHEDULE F
(Form 990)

Statement of Activities Outside the United States

P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
P> Attach to Form 980.
» Information about Schedule F (Form 990) and its instructions 1s at www.irs.gov/form990.

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
General Information on Activities Outside the United States. Complete if the organization answered "Yes" on
Form 990, Part IV, line 14b
1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees' eligibility for the grants or assistance, and the selection critena used to award the
grants or assistance?

Yes D No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other
assistance outside the United States

3 Activities per Region (The following Part |, line 3 table can be duplicated f additional space i1s needed )

(a) Region (b) Number of {c) Number of {d) Actiities conducted in (e) If activity Iisted in (d) 1s (f) Total
offices in the employees, region (by type) (e g , a program service, expenditures for
region agents, and fundraising, program services, describe specific type of and investments
independent investments, service(s) in region n region
contractors grants to recipients
in region located in the region)
(1) CENTRAL AMERICA/CARIBBEAN INVESTMENTS 1,621,028
(2) NORTH AMERICA INVESTMENTS 2,914,293
(3) EAST ASTA AND THE PACIFIC INVESTMENTS 1,001,751,
(4) EuroPE INVESTMENTS 2,686,706.
(5) MIDDLE EAST AND NORTH AFRICA INVESTMENTS 0.
(6) suB-SAHARAN AFRICA INVESTMENTS 0.
(7) _souTH AMERICA INVESTMENTS 0
(8)
{9)
(10)
(11)
(12)
(13)
(14)
(15)
(16}
(17)
3a Sub-total, , ., ........ 8,223,718.
b Total from continuation
sheetsto Partl , . . ., ...
¢ Totals (add lines 3a and 3b) 8,223,718

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2014

JSA
4E1274 1 000
5234AM 2870 7/7/2015 PAGE 30

10:35:31 AM V 14-5F GSPF




1€ 39%d 4dSD d6-FT A WY T€:6€:01 S10Z/L/L 0L8Z WUPEZS
000 4 522430

vsr

¥10Z (086 wi0d) 4 o|npoyss

A........-..........-..........................mw_u_u_.._m.hom—._o_umN_r_Nmm.hmr_uO&OhQDC._Jr__Nﬁcahwﬁr_m €

< 19)19] Aousjeainba (£)(2)10G uoNwas e papiaoid sey [asunod Jo aajuesb ay) yaiym 1oy 1o 'SY) ay) Aq
1dwaxa-xe} se pazubooel ‘Aunod ubiesoy ay) Aq sanjlueys se paziubodsal ase 1ey) saoqe palsi| suoneziuebio Juaidioas jo Jaquinu |ejo} oy 2

{91) |

(51)

{v1)

{c1)]

1))

(k)

o)

{6)

(8)

(2}

{9)

{s} |

() 7

3] |

@)

(v

(1auo

‘lesiudde 2oL 9ouBy Juawasangsi (ajgeandde )
‘AN ¥ooq) ysea-uou Jo yses-uou ysea P BB yses e NI3 pue uoidas uonezuetio

Ec%%“m_w%s uondussaq (y) jo junowy (B) Jo Jauusp () 10 Junowy () jo asodind (p) uoiGay {2) apoo SHi (q) 0 dwen (8) P

‘papasu sI aoeds [euonippe )i pajedldnp ag ued || Yed ‘000'S$ UBU) SJow PaAadas oym Juaidioal Aue Joj ‘G| aui| ‘Al Ued
. ‘066 W04 U0 ,SaA, palamsue uoneziuebio ay) 4 aye|dwon sajels pajuufn ay) apIsINO sannul 10 suoneziuebip o) asueysissy JaYlQ pue sjuels E
Z obed #10Z (066 Wiod) 4 einpayds
SO6FLLI-TE UNNd XJO¥HINYTIIHd SHOUS NYWJTO0D




€ dovd AdSD AG-PT A WY TE€:6E€:0T1 ST0Z/L/L 0L8Z WYPEZS

Q00 ¢ 9213
vsr

¥10Z (066 wiod) 4 s|npeyss

{(81)

(24)

{91)

(s4)

(v4)

(1)

{zy)

{11)

(o1)

{6)

(8)

(2)

(9)

{s)

v)

()

)

()

(1ayi0
'lesieidde
‘AWS "Nooq) Jousjsisse aoue|sIsse JUaWasINgsIp JueIb yses syuardioal
uojjeniea YsBo-uou Jo ysed-uou ysed 30 Junowy {p) 10 Jaquiny (2} uoifay (q) aoue)sisse Jo Jurib jo adA) (e)
J0 poylow (W) uonduasaq (B8) J0 ywnowy () Jo Jauue (o)

‘papaau sl 9oeds [euoyppe § pajedldnp aq ued ||| Bed
. gl 8ul| ‘Al Hed ‘066 WI0O4 U0 ,SaA, palamsue uoneziuebio ay) y 2)2|dwo)) "sajels Payun syl SpISINQ S[ENPIAIPU] 0} IUEB]SISSY J3Y)O pue sjueso E
& oteq ¥10Z (066 WoZ) J 9Inpouds
SO6FLLI-TE aNNd AJOYHINYIIHA SHOYS NUYWGTO9




GOLDMAN SACHS PHILANTHROPY FUND

Schetule F (Form 990) 2014

Foreign Forms

31-1774905

Page 4

Was the organization a US transferor of property to a foreign corporation during the tax year? If "Yes,”
the organization may be required to file Form 926, Return by a US Transferor of Property to a Foreign
Corporation (see Instructions for Form 926)

Did the organization have an interest in a foreign trust during the tax year? If "Yes,” the organization
may be required to file Form 3520, Annual Return to Report Transactions with Foreign Trusts and
Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign Trust With a
US Owner (see Instructions for Forms 3520 and 3520-A, do not file with Form 990)

Dud the organization have an ownership interest in a foreign corporation durning the tax year? If "Yes,”
the organization may be required to file Form 5471, Information Return of US Persons With Respect To
Certain Fareign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? If "Yes,” the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621)

Did the orgamization have an ownership interest in a foreign partnership during the tax year? If "Yes,”
the organization may be required to file Form 8865, Return of US Persons With Respect To Certain
Foreign Partnerships (see Instructions for Form 8865)

Did the organization have any operations in or related to any boycotting countries during the tax year? If
"Yes," the organization may be required to file Form 5713, International Boycott Report (see Instructions
for Form 5713, do not file with Form 990)

Yes

Yes

Yes

Yes

Yes

Yes

DNO

DNO

No

No

JSA
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule F (Form 990) 2014 Page 5

Supplemental Information

Complete this part to provide the information required by Part I, line 2 (monitoring of funds), Part |, line 3, column (f)

(accounting method, amounts of investments vs expenditures per region), Part I, ine 1 (accounting method), Part il

(accounting method), and Part lil, column (c) (estimated number of recipients), as applicable Also complete this part to
__provide any additional information (see instructions)

GRANT MONITORING

SCHEDULE F, PART I, LINE 1

THE GOLDMAN SACHS PHILANTHROPY FUND ("GSPF") GENERALLY LIMITS ITS FOREIGN

GRANTMAKING TO ORGANIZATIONS THAT HAVE BEEN DETERMINED BY THE INTERNAL

REVENUE SERVICE TO BE EXEMPT UNDER INTERNAL REVENUE CODE SECTION

501(C) (3) AND CLASSIFIED AS PUBLIC CHARITIES. IF GSPF EVER BECOMES AWARE

THAT A GRANTEE DIVERTED A CHARITABLE GRANT FOR NON-CHARITABLE USES, IT

WILL EVALUATE THE SITUATION AND TAKE APPROPRIATE ACTION.

SCHEDULE F, PART I, LINE 3

GSPF USES THE ACCRUAL METHOD OF ACCOUNTING TO REPORT THE AMOUNTS OF

INVESTMENTS AND EXPENDITURES.

SCHEDULE F, PART II, LINE 1

GSPF USES THE ACCRUAL METHOD OF ACCOUNTING TO REPORT THE AMOUNT OF

FOREIGN GRANTS.

JSA Schedule F (Form 990) 2014
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SCHEDULE L Transactions With Interested Persons |__oMmB No 1545-0047

(Form 990 or 990-EZ){p Complete if the organization answered "Yes" on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 2@ 1 4
28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.

Department of the Treasury P>Attach to Form 990 or Form 990-EZ. Open To Public
Intemal Revenue Service P> Information about Schedule L (Form 990 or 990-E2) and its instructions is at www.irs.gov/form990 Inspection
Name of the organization Employer identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and 501(c)(29) organmzations only).
Complete if the organization answered “Yes” on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b

1 (a) Name of disqualified person (b) Relationship bm;;:gualﬂied person and (c) Description of transaction :’e:"::
(1)
(2)
(3)
(4)
(5)
(6)
2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year
under Section 4958 . . . . . ... L L e e e e e e e e e e > 3
3 Enter the amount of tax, if any, on line 2, above, rembursed by the organizaton _ . . . ... ....... > 3
m Loans to and/or From Interested Persons.
Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a or Form 990, Part IV, line 26, or if the
organization reported an amount on Form 990, Part X, line 5, 6, or 22
(a) Name of nterested person (b) Relationship | (c) Purpose of | (d) Loan to or (e) Original (f) Balance due (9) In default?|(h) Approved| (1) Written
with organization loan from the principal amount by board or | agreement?
organgzation? committee?
To |[From Yes | No | Yes | No | Yes | No
(1)
(2)
(3)
(4)
(5)
(6)
(7
(8)
(9)
{19
Total . . . ... .. e e e e e e e e e e e e e e e e e e a4 e e s > 3

F1a8lIl  Grants or Assistance Benefiting Interested Persons.
Complete If the organization answered “Yes” on Form 990, Part IV, line 27

(a) Name of interested person (b) Relationship between interested f(c) Amount of assistance (d) Type of assistance (e) Purpose of assistance
person and the organgzation

()]
(2)
(3)
(4)
(5)
(6)
(n
(8)
(9
(10)
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule L (Form 990 or 990-E2Z) 2014
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Schedule L (Form 990 or 990-E2) 2014 Page 2

EILIA Business Transactions Involving Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28¢

(a) Name of interested person (b) Relationship between {c) Amount of (d) Description of transaction (e) Shanng of
interested person and the transaction organzaton's
organization revenues?
Yes | No
(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
10

Supplemental Information
Provide additional information for responses to questions on Schedule L (see instructions)

PART 1V, LINE 1

THE INTERESTED PERSON DEFINITION HAS CHANGED IN THE 2014 INSTRUCTIONS FOR

SCHEDULE L AND, ACCORDINGLY, OUR REPORTING HAS CHANGED TO BE CONSISTENT

WITH THE 2014 INSTRUCTIONS.

4E15J0§A1 000 Schedule L (Form 990 or 990-EZ) 2014
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SCHEDULE M
(Form 990)

Noncash Contributions

» Complete if the organizations answered "Yes"” on Form 990, Part IV, lines 29 or 30.

P> Attach to Form 990.

Department of the Treasury

Intemal Revenue Service

» Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990.

| OMB No 1545-0047

Name of the organization
GOLDMAN SACHS PHILANTHROPY FUND

31-1774905

2014

Open To Public

Inspection
Employer identification number

Types of Property

{a)

(b)

Noncash contribution

o (@)

¥ f ributions or f rm
ag:heg:blfe Numutt):r;(; c?nr:tnb%:tez >0 Foran:n ggg?spfm(ﬁ%g: 19 non?a?t??:%r?trﬁﬁﬁon I::r?gunts
1 Art-Worksofart, ,........
2 Art - Histonical treasures . . . . . .
3 Art- Fractional interests , , . . ..
4 Books and publications . . . . . .
5 Clothing and household
goods. . .. ............
6 Cars and othervehicles . . . . ..
7 Boatsandplanes. . ........
8 Intellectual property . . ... ...
9 Securities - Publicly traded X 2,991. 332,868,495, {FATR MARKET VALUE
10 Securities - Closely held stock . . .
11 Securities - Partnership, LLC,
ortrustinterests . . . . ......
12 Securities - Miscellaneous . . . . . X 11. 9,863,782, |FAIR MARKET VALUE
13 Qualified conservation
contribution - Historic
structures . . .. .........
14 Qualified conservation
contribution - Other . . ... ...
15 Realestate-Resdential . . . . . .
16 Realestate - Commercial . . . . .
17 Realestate-Other. ... ... ..
18 Collectbles. . . . ... ......
19 Foodinventory. .. ........
20 Drugs and medical supplies . . . .
21 Taxdermy .. ...........
22 Historicalartifacts . . . ... ...
23 Scentfic specmens. . ... ...
24 Archeological artifacts., . . . ...
25 Other»(_______________ )
26 Other»(_________ _____ )
27 Other»(_______________ )
28 OtherW(_______________ )
29 Number of Forms 8283 received by the orgamization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . . . .. ... 29 0.
Yes| No
30a During the year, did the organization receive by contribution any property reported in Part |, ines 1 through
28, that it must hold for at least three years from the date of the initial contribution, and which s not required
to be used for exempt purposes for the entire holding pernod?. . . . . . . . .t v v i it ittt it et e 30a X
b If “Yes,” describe the arrangement in Part (I
31 Does the organzation have a gift acceptance policy that requires the review of any non-standard
COMIIDUONS?. o o v v e it e e ettt et et e e e e e e et e e 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIDUIONS 2. . . . ot it it e e e e e e e e e e e e e e e e 32a| X
b If “Yes,” descnbe in Part Il.
33 If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,

describe in Part |

For Paperwork Reduction Act Notice, see the Instructions for Form 990

JSA
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GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Schedule M (Form 980) (2014) Page 2
Supplemental Information. Complete this part to provide the information required by Part |, ines 30b, 32b,

and 33, and whether the organization is reporting in Part |, column (b), the number of contributions, the
number of items received, or a combination of both. Also complete this part for any addtional information.

THIRD PARTIES

SCHEDULE M, PART I, LINE 31

GENERALLY, IT IS THE POLICY OF THE GOLDMAN SACHS PHILANTHROPY FUND
("FUND") TO ONLY ACCEPT DONATIONS OF CASH AND PUBLICLY TRADED SECURITIES.
BEFORE ACCEPTING OTHER SECURITIES (RESTRICTED AND NON-PUBLICLY TRADED
SECURITIES) AS DONATIONS, THE SECURITIES ARE REVIEWED BY THE OFFICERS OF
THE FUND OR BY MEMBERS OF THE BOARD (DEPENDING ON THE COMPLEXITY OF THE

SECURITIES).

SCHEDULE M, PART I, LINE 32A & 32B

THE GOLDMAN SACHS PHILANTHROPY FUND HAS AGREEMENTS WITH ITS VARIQUS
BROKERS, SERVICE PROVIDERS, AND ITS ADMINISTRATORS, TO PROCESS AND SELL
ANY PUBLICLY TRADED SECURITIES AND NON-CASH CONTRIBUTIONS THAT WERE

DONATED TO THE GOLDMAN SACHS PHILANTHROPY FUND.

JSA Schedule M (Form 890) (2014)
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SCHEDULE O | omB No 1545-0047

(Form 990 or 990-EZ)

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Open to Public

ﬁf&i’é‘“::&:!:?‘él&’i:“" » Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

BUSINESS RELATIONSHIPS

FORM 990 PART VI SECTION A LINE 2

THE FOLLOWING OFFICERS OF GOLDMAN SACHS PHILANTHROPY FUND ARE DEEMED TO
HAVE A BUSINESS RELATIONSHIP BECAUSE THEY ARE OFFICERS IN THE SAME
BUSINESS OR INVESTMENT ENTITY OR BECAUSE THEY ARE EMPLOYED BY A COMPANY
WHERE A GOLDMAN SACHS PHILANTHROPY FUND OFFICER OR DIRECTOR IS AN OFFICER
OR DIRECTOR. PHILIP GIUCA DONALD IRONS KATHLEEN KINNE CARLOS SAMUELS

MARK ROBERTSON ELLEN PORGES ANDREW KAISER JEFFAY CHANG

GOVERNING BODY

FORM 990 PART VI SECTION B LINE 11

GSPF'S FORM 990 IS PREPARED BY PRICEWATERHOUSECOOPERS, LLP AND REVIEWED
BY GSPF'S QUTSIDE COUNSEL AND SEVERAL IN~-HOUSE GOLDMAN SACHS & CO. TAX
ATTORNEYS WHO SUPPORT GSPF'S ACTIVITIES. 1IN ADDITION, THE RETURN IS
REVIEWED BY THE PRESIDENT OF GSPF AND IS DISTRIBUTED TO THE FULL BOARD OF

DIRECTORS IN ADVANCE OF FILING.

POLICIES

FORM 990 PART VI SECTION B LINE 12C

GSPF'S CONFLICT OF INTEREST POLICY IS DISTRIBUTED TO OFFICERS AND

DIRECTORS ANNUALLY ALONG WITH A QUESTIONNAIRE THAT IS COMPLETED BY ALL

OFFICERS AND DIRECTORS IN WHICH THEY ARE ASKED SPECIFIC QUESTIONS AND

DISCLOSE INFORMATION REGARDING ACTUAL OR POTENTIAL CONFLICTS BETWEEN GSPF

BAND THEMSELVES OR CERTAIN RELATED PARTIES (AS DEFINED IN THE INSTRUCTIONS

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 890-EZ. Schedule O (Form 990 or 880-E2) (2014)
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Schedule O (Form 990 or 990-E2) 2014 Page 2
Name of the organization Employer 1dentificatton number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

TO FORM 990). THESE QUESTIONNAIRES ARE COLLECTED AND REVIEWED ANNUALLY
TO ENSURE COMPLIANCE WITH GSPF'S CONFLICTS POLICY. THE POLICY ITSELF
ALSO REQUIRES ANY DIRECTOR OR OFFICER TO PROMPTLY DISCLOSE ANY CONFLICTS.
INTERESTED DIRECTORS AND OFFICERS ARE REQUIRED TO RECUSE THEMSELVES FROM
ANY DECISION ON MATTERS IN WHICH THEY HAVE AN INTEREST AND SUCH RECUSAL

IS NOTED IN THE MINUTES.

GOVERNING DOCUMENTS

FORM 990 PART VI SECTION C LINE 19

GSPF'S FINANCIAL STATEMENTS, GOVERNING DOCUMENTS AND CONFLICTS OF

INTEREST POLICY ARE AVAILABLE TO THE PUBLIC UPON REQUEST.

COMMITTEE RESPONSIBILITY

FORM 990 PART XII LINE 2C

THE FULL GOLDMAN SACHS PHILANTHROPY FUND BOARD OF DIRECTORS ASSUMES
RESPONSIBILITY AND OVERSIGHT OVER THE AUDIT REVIEW AND COMPILATION OF
FINANCIAL STATEMENTS, AS WELL AS THE SELECTION OF AN INDEPENDENT
ACCOUNTANT. THE BOARD DOES NOT DELEGATE THAT RESPONSIBILITY TO A

COMMITTEE.

OTHER EXPENSES

FORM 990 PART IX LINE 11G

EXPENSES REPRESENT ADMINISTRATIVE SUPPORT SERVICES.

JSA Schedule O {(Form 990 or 890-£Z) 2014
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Schedule O (Form 990 or 980-EZ) 2014

Page 2

Name of the organization
GOLDMAN SACHS PHILANTHROPY FUND

Employer identification number
31-1774905

FORM 990, PART VI, LINE 17 - STATES

AL, RAK, AR, CA,CT,
DC, FL,GA,HI, IL,KS,KY,ME,MD, MA,MI,
MN,MS,NV,NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA,

RI,SC, TN, UT, VA, WA, WV,WI,

ATTACHMENT 1

ATTACHMENT 2

990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS

NAME AND ADDRESS

STELLAR TECHNOLOGY SOLUTIONS, LLC
600 MAIN STREET SUITE 100
STROUDSBURG, PA 18360

AYCO COMPANY, L.P.
321 BROADWAY PO BOX 860
SARATOGA SPRINGS, NY 12866-0860

PATTERSON BELKNAP WEBB & TYLER LLP
1133 AVENUE OF THE AMERICAS
NEW YORK, NY 10036

THE GOLDMAN SACHS TRUST COMPANY, N.A.
200 WEST STREET - TAX DEPT. (FEDERAL)
NEW YORK, NY 10282

SULLIVAN AND CROMWELL, LLP
125 BROAD ST
NEW YORK, NY 10004

DESCRIPTION OF SERVICES COMPENSATION

SOFTWARE PROVIDER 334,995.

ADMINISTRATIVE SVCS 448,683.

LEGAL 519,371.

INVESTMENT ADVISORY 525,929.

LEGAL 128,405.

Jsa
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Far 3868 Application for Extension of Time To File an

(Rev. January 2014) Exempt Organization Return OMB No 1545-1700
Department of the Treasury P File a separate application for each return.

Intemal Revenue Service P Information about Form 8868 and its instructions is at www.irs.gov/form8868.

¢ If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox _ . ., ., .. .......... > I_X_T

s |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously fited Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of ime You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions) For more details on the electronic filing of this form, visit www irs.gov/efile and click on e-file for Chanties & Nonprofits

Automatic 3-Month Extension of Time. Only submit original (no copies needed) |
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete !

PArtlONlY | . . e e [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns Enter filer's identifying number, see instructions
Type or Name of exempt organization or other filer, see instructions Employer 1dentification number (EIN) or
print GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
5:: Zya::emr Number, street, and room or suite no IfaP O box, see instructions Social secunty number (SSN)
filing your 30 HUDSON STREET 15TH FLOOR
::tshtlrr:ct?::s City, town or post office, state, and ZIP code For a foreign address, see instructions

JERSEY CITY, NJ 07302
Enter the Return code for the return that this application is for (file a separate application for eachreturn) . . . . . . ... ... Loji]
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-8L 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Telephone No » _ 917 343-5051 FAXNO »
s [f the organization does not have an office or place of business in the United States, check thisbox _ . . . ... ... ... > D
o If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box _ . . . > D If it 1s for part of the group, check thisbox, , , . . .. » |_] and attach

a hst with the names and EINs of all members the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

for the organization's return for
> calendaryear2014  or
> | tax yearbegmning __ _________________ ,20_ _ _, and ending .20
2  |f the tax year entered in line 1 1s for less than 12 months, check reason |:| Initial return D Final return
Change in accounting period

3a |f this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a|$ 0

b If thms application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bj$ 0

¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3cl$ 0

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment
instructions
For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
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