il

J

I}
V4

0 os

2
U

{
'

AY . A
KPR

\

A

%@ S NRNBAT

ot 990 Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

+
Department of the Treasury

OMB No 1545-0047

Open to Public

Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2010 calendar year, or tax year beginning , 2010, and ending , 20
D Employer identification number

C Name of organization
GOLDMAN SACHS PHILANTHROPY FUND
Address

B check  applicaie

31-1774905

change Doing Business As

Name change Number and street (or P O box if mail 1s not delivered to street address)

Inital return 30 HUDSON STREET 15TH FLOOR

Room/suite

E Telephone number

(212) 902-6230

- Termnated City or town, state or country, and ZIP + 4
Amanded JERSEY CITY, NJ 07302

return

G Gross receipts $ 513,097, 349.

::rl;','f::"" F Name and address of principal officer KAREY D. DYE

1000 LOUISIANA ST. SUITE 550 HOUSTON, TX 77002

H(a) Is this a group return for Yes | X | No
affihates?
H(b) Are all affiliates included? Yes No

I  Tax-exempt status I X 1501(c)(3) | I 501(c) ( ) « (nsertno) I I 4947(a)(1) or I I 527

#f "No," attach a list (see instructions)

J  Website: p N/A

H{c) Group exemption number P

K Form of organization | X ICorporatlon | |Trust| ]Assomatlon I ]Other >

I L Yearof formation 2 0011 M State of legal domicile NY

Summary

1  Brefly describe the organization's mission or most significant actvites  ___ _ _______ ________ ________
° ELQEQLJB&QE_I_%ﬂQ_EBQDAQIE_EI;IILANTHROPY AND CHARITABLE GIVING ____________________
g
E ___________________ —_ —— e
% 2 Check this box P E] if the organization discontinued its operations or disposed of more than 25% of its ne.
g 3 Number of voting members of the governing body (Part VI, ine 1a) | | | | H E C E v ‘E 3 5.
_5 4 Number of independent voting members of the governing body (Part VI, ine 1b) e —————— ol. 4 5.
E § Total number of individuals employed in calendar year 2010 (Part V, line 2a) g ___________ 8 L5 0.
| 6 Total number of voluntests (estimate fnecessary) , . . . . . .. ... .. g 0CT. 3 1. 20” J<n |8 12.
7a Total gross unrelated business revenue from Part VIII, column (C), line 12 LLI _______________ g': ! 7a
b _Net unrelated business taxable income from Form 990-T,ine 34 . ... ..\ .. Ay otalon U N P .|7b
LN, l‘-"uolHYea Current Year
o| 8 Contrbutions and grants (PartVIll, kneth) 123,202,262. 129,897,713.
E 9 Program service revenue (PartVIll,ine2g) . ... 0. 0.
E 10  Investmentincome (Part VIIl, column (A), ines 3, 4,and 7d) | .. .. ... ... .. -41,057,161. 5,373,184.
11 Other revenue (Part VIIl, column (A), nes 5, 6d, 8¢, 9c, 10c,and 11e) 0. 0.
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A), e 12) . . . . . . . 82,145,101. 135,270,897.
13 Grants and similar amounts paid (Part IX, column (A}, lnes 1-3) 216,435,338. 126,769,502.
14 Benefits paid to or for members (Part IX, column (A), bne 4y 0. 0.
2 16  Salanes, other compensation, employee benefits (Part IX, column (A), lines 5-10) 30,000. 30,000.
g 16 a Professional fundraising fees (Part IX, column (A), me 11e) . 0. 0.
53 b Total fundraising expenses (Part IX, column (D), ine 25) » ____ 26,000.
u 17  Other expenses (Part IX, column (A), ines 11a-11d, 11249y 1,057,828. 934,749.
18 Totalexpenses Add lines 13-17 (must equal Part IX, column (A), ine 25) 217,523,166. 127,734,251.
19  Revenue less expenses Subtractline 18 fromine 12 . . . . . . . v v i v v o i e e i -135,378,065. 7,536,646.
5§ Beginning of Current Year End of Year
’3% 20 Totalassets (PartX,ine16) . . . .. . 335,821,410. 363,302,471.
25(21 Totallabiltes (PartX,ne26) . 3,012,702. 6,233,447.
3522 Netassets or fund balances Subtract line 21 from ne 20 . . . . . . . . .0 332,808,708. 357,069,024.

Signature Block

Under penalties of penury, | declare that | have examined this return,_includin panying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (of] n officer) is base all gAtormation of which preparer has any knowledge

\ (L ___—

Sign

/O/L‘f/u

Here } Signature of officer

\/x

Date

’ Type or print name and titie .

PHiLE Guch A’SSumfr TREAS/n I

Print/Type preparer's name s signature . Date Cr:?ck if PTIN
i self-
::;:arer Te ey €. om | Hon C. 2~23-20} | empioyed » [ ]| P00593765
Use Only Firm's name i PRICEWATERHOUSECOO L .P. Fnm's EIN p 13-4008324

Firm's address > 677 BROADWAY ALBANY NY 12207

Phone no 518-462-2030

May the IRS discuss this return with the preparer shown above? (see InStructions) . . . . . . . . v v v v v v o e o | X | Yes l | No

For Paperwork Reduction Act Notice, see the separate instructions.
JSA
OE1010 1000
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Form 990 (2010) 31-1774905 Page 2

ad||l Statement of Program Service Accomplishments
. Check if Schedule O contains a response to any questioninthuisPart 11 . . ... ... ... ... .. ........ D

1 Bnefly describe the organization's mission
ENCOURAGE AND PROMOTE PHILANTHROPY AND CHARITABLE GIVING.

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 880-EZ? | . . . . .. ..
If "Yes," describe these new services on Schedule O

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SBIVICES? | e Clves [XIno
If "Yes," describe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses
Section 501(c)(3) and 501(c}{(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, If any, for each program service reported

DYes No

4a (Code )(Expenses$ 127,300,752 Including grants of $ 126,769,502. ) (Revenue $ )
THE GOLDMAN SACHS PHILANTHROPY FUND ("GSPF") ACCOMPLISHES ITS
CHARITABLE PURPOSES BY RECEIVING CHARITABLE CONTRIBUTIONS AND
MAKING GRANTS EXCLUSIVELY FOR RELIGIOUS, CHARITABLE, SCIENTIFIC,
LITERARY, OR EDUCATIONAL PURPOSES, PRIMARILY TO ORGANIZATIONS
DESCRIBED IN SECTION 170(B) (1) (A) OF THE INTERNAL REVENUE CODE OF
1986 AS AMENDED (THE "CODE"). THE ORGANIZATION OPERATES AS A
"SPONSORING ORGANIZATION" WITHIN THE MEANING OF CODE SECTION 4966
AND MAINTAINS DONOR ADVISED FUNDS. FOR THE YEAR ENDED DECEMBER 31,
2010, THE ORGANIZATION MADE APPROXIMATELY 3,100 GRANTS TOTALING
APPROXIMATELY $126,769,502 TO CHARITABLE ORGANIZATIONS.

4b (Code ) (Expenses $ including grants of § ) (Revenue $ )

4c (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses P 127,300,752.
JSA Form 990 (2010

0E1020 1000
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Form 990 (2010) 31-1774905 Page 3
Checklist of Required Schedules
Yes | No

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? if "Yes,"
complete Schedule A . . .« o i o i e e e e e et e e et e e ittt e e e e 1 X
Is the organization required to complete Schedule B, Schedule of Contributors? (see instructions) . . . . .. ... 2 X
Did the organization engage In direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes,"complete Schedule C,Part!. . . . . .« o i i i v i i ittt e e 3 X
Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h)
election in effect during the tax year?/f "Yes,“complete Schedule C,Partll. . . . . . . < .« v v v v vt v v u e 4 X
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes,” complete Schedule C,
e 1 0 | 5 X
Did the organization maintain any donor advised funds or any similar funds or accounts where donors have
the nght to provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,”
complete Schedule D, Part ] . . . .« v i i i i i i e e i e e e e e e e e e e e e e e e e e e 6 X
Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or hustoric structures? If “Yes,"complete Schedule D, Partli. . . . . ... .. 7 X
Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,"
complete Schedule D, Part Il . . . . . i v i i i i i i i e e e e m e e e e e e e e e e e e e e e e e e e 8 X
Did the organization report an amount in Part X, line 21, serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If "Yes,"
complete Schedule D, Part IV . . . . . ¢ @ @ i i it e e i e e e e e e e e e e e e e e e e e 9 X
Did the organization, directly or through a related organization, hold assets in term, permanent, or
quasi-endowments? /f "Yes,"complete Schedule D, Part V. . . . . . . . . . .\ i i i e e 10 X
If the organization's answer to any of the following questions is "Yes,” then complete Schedule D, Parts Vi, |
VI, VI, 1X, or X as applicable o
Did the organization report an amount for land, buildings, and equipment n Part X, ine 10? if “Yes, "complete
Schedule D, Part VI | . . . e e e e e e e 11a X
Did the organization report an amount for investments—othersecunties in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 16 If "Yes,"complete Schedule D, Part VIl , . . . . . . . . . ... .... 11b X
Did the orgamization report an amount for investments-program related in Part X, line 13 that 1s 5% or more
of its total assets reported In Part X, line 167 If "Yes, "complete Schedule D, Part VIl . . . . . ... . .. ..... 11c X
Did the organization report an amount for other assets in Part X, line 15 that 1s 5% or more of its total assets
reported In Part X, line 162 If "Yes,"complete Schedule D, Part IX . . . . . . . . . . . o e 11d X
Did the organization report an amount for other liabilittes In Part X, line 257 If "Yes, "complete Schedule D, Part X |11e X
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes, “complete Schedule D, PartX , , . . . . 11f X
Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,”
complete Schedule D, Parts XI, XII, and XIll. . . . v v i i i i i i i e e i e e e e e e et e e e e 12a X
Was the organization included in consolidated, independent audited financial statements for the tax year?  If “Yes,"and if
the organization answered “No" to line 12a, then completing Schedule D, Parts XI, XIl, and Xlll isoptional . . . « + « + v v 4 v 12b X
Is the organization a school described in section 170(b)(1)(A)ii)? If "Yes,” complete ScheduleE . . . . ... ... 13 X
Did the organization maintain an office, employees, or agents outside of the United States? . . ... ... ... .. 14a X
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, and program service activities outside the United States?/f "Yes, "complete Schedule F, Parts | and IV- - |14b X
Did the organization report on Part IX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States?/f "Yes, "complete Schedule F, PartsilandIV . . .. . .. 15 X
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States?/f "Yes,"complete Schedule F, Partsilland 1V . . . . .. ... .. 16 X
Did the organization report a total of more than $15,000 of expenses for professional fundraising services
on Part IX, column (A), ines 6 and 11e? If "Yes,"complete Schedule G, Part | (seeinstructions) . . . . . . . .. .. 17 X
Did the organization report more than $15,000 tota! of fundraising event gross income and contributions on
Part Vill, ines 1c and 8a? If "Yes,"complete Schedule G,Partll . . . . . . . . . . i i i i i it i i v it en e 18 X
Did the organization report more than $15,000 of gross income from gaming actvities on Part VIII, line 8a?
If "Yes,"complete Schedule G,Part lll . . . . . . . . . . . i i i i it e e e e e e e e e e e e e e e 19 X
Did the organization operate one or more hospitals? If "Yes," complete Schedule H . . . . . . .. ... ... ... 20a X
If "Yes" to line 20a, did the organization attach its audited financial statements to this return?  Note. Some Form
890 filers that operate one or more hospitals must attach audited financial statements (see instructions) . . . . . 20b] N/fA

JSA
0E1021 1 000

5234AM 5364 9/26/2011 1:38:36 PM V 10-8 GSPF

Form 990 (2010)
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Form 390 (2010) 31-1774905 Page 4
Checklist of Required Schedules (continueq)

. Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations

in the United States on Part IX, column (A), ine 1? If "Yes, “complete Schedule !, Partslandll, ... ... ... .. 21 X
22 Did the organization report more than $5,000 of grants and other assistance to individuals in the United States

on Part IX, column (A), ine 2? If "Yes," complete Schedule I, Parts land Il . . . . . . . .. v e enuueenn 22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated

employees? If "Yes,"complete Schedule J . . . . ... ... .. e 23 X
24 a Did the organizaton have a tax-exempt bond issue with an outstanding principal amount of more than

$100,000 as of the last day of the year, that was Issued after December 31, 2002? If "Yes,"answer lines 24b

through 24d and complete Schedule K If ‘No,"gotoline 25, . . . . . . . . . . i i i i i it it e it en e n 24a X

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? . . ... .. 24b| N/A
¢ Did the organization maintain an escrow account other than a refunding escrow at any tme during the year

to defease any tax-eXempt BONAS? . . . . . . . . .. e e e e e e e e e e 24c | N/fA
d Did the organization act as an "on behalf of" 1ssuer for bonds outstanding at any time during the year? ., . .. ... 24d NyA
25 a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction
with adisqualified person during the year? If "Yes,“complete Schedule L, Part! . . . . . . . . v v v v v v v 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes,"complete Schedule L, Part|. . . . . . . @ @ i i it it e e e e e e e e e e e 25b X

26  Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If "Yes, "complete Schedule L, Partli . | 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor, or a grant selecton committee member, or to a person related to such an individual?
If "Yes,"complete Schedule L, Partlll . . . . . . . . @ . i i i i i i i i e e e e e e e e e e e 27 X

28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions)

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, PartIV. . . ... .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? /f “Yes," complete

Schedule L, Part IV. . . . . . o i i e e e e e e e e e e e e e e e e e 28b X
¢ An entty of which a current or former officer, director, trustee, or key employee (or a family member thereof)

was an officer, director, trustee, or direct or indirect owner? If "Yes, "complete Schedule,PartiV . ... ... .. 28c X

29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes,” complete Schedule M | 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified

conservation contributions? If "Yes,"complete Schedule M . . . . . . . . . ... . e e e 30 X
31 Did the organization Iiquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N,

L T 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes,”

complete Schedule N, Part I, . . . . . . i i i i i e i i i i e st e e ettt st e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301 7701-2 and 301.7701-3? If "Yes,"complete Schedule R,Part!. . .. . .. ... . ..., 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Parts i, i,

LA A T Lo IR 1 = T 34 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? . . . . ... ... .. .. 35 X

a Did the organization receive any payment from or engage in any transaction with a

controlled entity within the meaning of section 512(b}(13)?  If "Yes," complete Schedule R,

Part Ve 2 | | [dves [XIno
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable

related organization? If "Yes,"complete Schedule R, Part V,Iine 2, . . . . . . . .« i i i i it et e e e e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization

and that 1s treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule R,

Part VI . . e e e e e e e e e e e e e e N 1 X
38 D the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and

197 Note. All Form 990 filers are required to complete Schedule O . . . . . . . . . . . v v i v i v i an e 38 X

Form 990 (2010)
JSA
0E1030 1 000
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Form 990 (2010) 31-1774905
Statements Regarding Other IRS Filings and Tax Compliance

.

Check if Schedule O contains a response to any queston inthis Part V. . . . . ... ... .....

o

2a

3a

4a

5a

6a

(3]

T "o Q

12a

13

c
14a
b

Enter the number reported in Box 3 of Form 1086 Enter -0- 1f not applicable 1a 10

Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable ib 0

Did the organization comply with backup withholdng rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners?, | . . . . . .. ... .
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax

Statements, filed for the calendar year ending with or within the year covered by this return . | 2a 0

1¢c X

If at least one 1s reported on line 2a, did the organization file all required federal employment tax returns?
Note. If the sum of lines 1a and 2a Is greater than 250, you may be required to e-file (see instructions)

Did the organization have unrelated business gross income of $1,000 or more during the year?
If "Yes," has it filed a Form 990-T for this year? If "No,” provide an explanation in Schedule © , . . . . ... ... ..
At any time during the calendar year, did the organization have an interest In, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
account)?

See instructions for filing requirements for Form TD F 90-22 1, Report of Foreign Bank and Financial Accounts
Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? |, . _ . . . . .
Did any taxable party notfy the organization that it was or 1s a party to a prohibited tax shelter transaction?
If "Yes,"to line 5a or 5b, did the organization file Form 8886-T? . . . . . . . . . . . oo i,
Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible? , . . . .. ... ... ... ... . .. .....
If "Yes," did the organization include with every solicitaton an express statement that such contnbutions or
gifts were not tax deductible? | | . . . L e e e,
Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . . . . . . ... e e e
If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . ... ... ..
Did the organization sell, exchange, or otherwise dispose of tangble personal property for which it was
required to file Form 82827 . . . . . . . i e e e e e e e e e e e e e e e e
If "Yes," indicate the number of Forms 8282 filed duringtheyear . ., . . . . .. ... ..... I 7d | N/A

2b NI/A

]

3a X

3b NYA

4a X

5a X

5b X

5c NfA

6a X

6b N/A

7a X

7b N/A

7c X

Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . . .
Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? ,
if the organization received a contribution of cars, boats, airplanes, or other vehicies, did the organization file a Form 1098-C?
Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting
organizations. Did the supporting organization, or a donor advised fund maintaned by a sponsoring
organization, have excess business holdings at any time during the year?
Sponsoring organizations maintaining donor advised funds.

Did the orgamization make any taxable distributions under section 49662 , . . . . . . . . . .. . it
Did the organization make a distribution to a donor, donor advisor, or related person?
Section 501(c)(7) organizations. Enter

Initiation fees and capital contributions included on Part VIII, fine 12 10a| N/A

7e X

7f X

. L79 NYA

7h NAA

9a X

9b X

Gross receipts, included on Form 990, Part VIIi, Iine 12, for public use of club facilities .. .. ob N/A

Section 501(c)(12) organizations. Enter:
Gross income from members or shareholders 11a N/A

Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 11b N/A

Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 In lieu of Form 10412
If "Yes," enter the amount of tax-exempt interest received or accrued during the year I 12b | N/A

12a NAA

Section 501(c)(29) qualified nonprofit health insurance issuers.

Is the organization licensed to issue qualified health plans in more thanone state?, . . . . . . ... ........
Note. See the instructions for additional information the organization must report on Schedule O

Enter the amount of reserves the organization is required to maintain by the states in which

the organization is licensed to i1ssue qualified health plans 13bj N/A

13a NV A

Enter the amount of reserves on hand 13¢ N/A

14a X

14b NfA

JSA
0E1040 1 000
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Form 990 (2010) 31-1774905 Page 6
Uil Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and

for a "No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in
Schedule O. See instructions

Check if Schedule O contains a response to any question in this PartVI .. ..............
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . . . . . 1a S
b Enter the number of voting members included in line 1a, above, who are independent . . .. .. 1b S
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, orkey employee? . . . . . . ... Lot e e e e e 2 | X
3  Did the orgamization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? R X
4 D the organization make any significant changes to its governing documents since the prior Form 990 was filed? . . . . . . 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? . .. .. 5 X
6 Does the organization have members or stockholders? . . . . . . . o i it i i it i e et e e e e 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the gOVerNING body? . . . . . . it it e e e e e e 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? c...|1b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following
a The governing body?. . v . v v it i e it i e e e e e e e e e e e e e e e e 8a | X
b Each committee with authority to act on behalf of the governingbody? . . . . .. .. ... ... ... ...... 8b NVA
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? If "Yes, " provide the names and addressesin Schedule O . . . . . .. ... .. 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code )
Yes | No
10a Does the organization have local chapters, branches, or affiliates? . . . . . . . . . o i it v i i it e e e e e e 10a X
b If"Yes,” does the organization have wrtten policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with those of the organizaton? . . . ... ... . 10b| NfA
11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the
L 1 1a] X
b Describe in Schedule O the process, If any, used by the organization to review this Form 980
12a Does the organization have a written conflict of interest policy? /f"No,“gotfolne 13 . . . . . v o v v v v v v v .. [12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
MSE 0 CONMICES? & o & . v it it et et e e e e e e e e e e e 12b} X
¢ Does the organization regularly and consistently monitor and enforce comphiance with the policy?  /f "Yes,"
describe in Schedule O how thiSISAONE . . . . . . vt i i i i i it e e e e e et e s st et e e e 12¢c | X
13 Does the organization have a written whistleblower policy? . . . . . . .. . . . . . . ittt it 131X
14  Does the organization have a written document retention and destruction policy? . . . . . . . . v v v v v v v v .. 14 | X
15  Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top managementofficial . . . . . . . . . . o v v i i e e e v 15a | NJA
b Other officers or key employees of the organization . . . . . . . . . . . . i i it it it et it e eeene e 15b | N/A
If "Yes" to ine 15a or 15b, describe the process in Schedule O (See instructions )
16a Did the organization invest In, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? | . . . . . . . . . ... e e e e e e e e e e 16a X
b If"Yes," has the organization adopted a written policy or procedure requinng the organization to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements? . . . . . . . ... u e 16b | N/A

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 1s required to be filed ~ »_ATTACHMENT 1 _____________________
Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only)
available for public inspection. Indicate how you make these available Check all that apply

Own website Another's website Upon request
Describe in Schedule O whether (and If so, how), the organization makes its governing documents, conflict of interest
policy, and financial statements available to the public
State the name, physical address, and telephone number of the person who possesses the books and records of the

212-357~1889

JSA
0E1042 1 000

Form 990 (2010)
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Form 990 (2010) 31-1774905 Page 7

GEUAAN Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors
Check If Schedule O contains a response to any question inthisPartVIl. . .. .. ............... ]

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the
organization's tax year

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation Enter -0- 1n columns (D), (E), and (F) if no compensation was paid

® List all of the organization's current key employees, If any See instructions for definition of "key employee "

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 andlor Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations

® List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

® List all of the organization's former directors or trustees that received, In the capacity as a former director or trustee of

the organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors, institutional trustees, officers; key employees, highest
compensated employees, and former such persons

|:| Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

(A) (B) (€) (D) (E) (F)
Name and Title Average | Position (check all that apply) Reportable Reportable Estimated
hours per | g HE g FAIE “:_5|: iy compensation compensation amount of
week % «':21 (81 % 23 g from from related other
(descnbe ag 51 13 k- :'.; = the organizations compensation
h:::::' = é_: % “% ® S organization (W-2/1099-MISC) from the
organzations 2|2 2 3 (W-2/1099-MISC) organization
inSchedule | ® | T H and related
0) ® ;3 organizations
(M. BERNARD AIDINOFF __________|
DIRECTOR 1.00] X 10,000. 0 0.
_(2)PETER M. FAREY _ _ __________]
DIRECTOR 1.00] X 10, 000. 0 0.
~_(3)RICARDO A. MESTRES, JR. _____|
CHATIRMAN 1.00] X 10, 000. 0 0.
_4ESTA E. STECHER _____________|
DIRECTOR 1.00] X 0 0 0
__(5)NORBORNE GEE SMITH __________|
DIRECTOR 1.00] X 0 0 0
__(®KAREY D. DYE ____ _________]
PRESIDENT 2.00 X 0 0 0
_(7)PHILIP GIUCA _ ]
ASSISTANT TREASURER 1.00 X 0 0 0
__(8)PETER FORTNER _______________|
TREASURER 1.00 X 0 0 0
__(8)RICHARD CUNDIFE _ ____________ 4
SECRETARY 1.00 X 0 0 0
-{10)GRETCHEN CLAYTON _____________|
VICE PRESIDENT 1.50 X 0 0 0
_{11)DONALD IRONS ________________|
VICE PRESIDENT 8.00 X 0 0 0
_{12)KATHLEEN KINNE ______________ |
VICE PRESIDENT 8.00 X 0 0 0
_{13)CARLOS SAMUELS ]
ASSISTANT TREASURER 2.00 X 0 0 0
_(14MARK ROBERTSON _______________|
ASSISTANT SECRETARY 2.00 X 0 0 0.
_(ISMICHAEL L. MASTERSON ________
VICE PRESIDENT T 1 1.00 X 0 0 0
e ]
JSA Form 990 (2010)
QE1041 1000

5234AM 5364 9/26/2011 1:38:36 PM V 10-8 GSPF PAGE 7




Form 990 (2010) 31-1774905 Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employeescontinued)
(A) 8) ©) (D) (E) (F)
Name and title Average Pasition (check all that apply) Reportable Reportable Estimated
housper (93 IS5 015 [3Z|&| compensation compensation amount of
week |22 |GE & |D 2% 3 from from refated other
{descrbe %g °31" |2 32 |° the organizations compensation
hoursfor = o | ® e S organization (W-2/1099-MISC) from the
related é 3 s (W-2/1099-MISC) organization
organizations 3 2 and related
in Schedule O) 5 organizations
[=%
o e
08 ]
0 ]
&
e ]
@ e
& e
e
L
L
e
&)
b Subtotal | > 30, 000. 9. 0.
¢ Total from continuation sheets to Part VI, Section A _ _ . . . ........ >
d Total (addlines1bandtc) . . ... ... ... ... i, > 30, 000. 0.
2 Total number of individuals (including but not imited to those listed above) who received more than $100,000 in
reportable compensation from the organizaton » 0
Yes | No
3 D the organization st any former officer, director or trustee, key employee, or highest compensated j
employee on line 1a? If "Yes, "complete Schedule J for such individual . . . . . . . . . i\ v e et s v e 3 X
4 For any Individua! listed on line 1a, I1s the sum of reportable compensation and other compensation from Sy
the organization and related organizations greater than $150,000? [/f “Yes,” complete Schedule J for such %
maividual . . . L e e e e e e e e e e e e e e e e e e e e e e e e 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual - |
for services rendered to the organization? /f "Yes, "complete Schedule J for suchperson . . . . . . . . . .. ..... 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization

(A)

Name and business address

(B)

Descnption of services

(©)
Compensation

ATTACHMENT 2

2 Total number of independent contractors (including but not Iimited to those listed above) who received

more than $100,000 in compensation from the organization »

2

JSA

0E1050 1 000

5234AaM 5364 9/26/2011

1:38:36 PM
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Form 990 (2010) 31-1774905 Page 9
Statement of Revenue
(A) (B) (©) (D)
! Total revenue Related or Unrelated Revenue
: exempt business excluded from tax
function revenue under sections
1 revenue 512, 513, or 514
g a| 1a Federated campaigns . . . . . . .. 1a
g § b Membershpdues .. ... .... 1b
g E| c Fundraisingevents . ........ ic
5| d Relatedorganizations . . . . .. .. id
QE e Government grants (contributions) . . [ 1e
'.g g f  All other contributions, gifts, grants, :
'E % and similar amounts not included above . |1f 129,897,713
§'§ g Noncash contributions included in lines 1a-1f $ 77,432,331 | .. . __ _ __. < _ } - R .
h_Total. Addlines1a-1f . . . . .. .. ... .. ...... » 129,897,713
§ Business Code | o o I
8
.g ¢
) d
E|
'g" f All other program service revenue . . . . .
[ g Total. Addlnes2a-2f , . . . . . . .. ... . ..... » 0. I
3 Investment income (including dividends, interest, and
other SIMIAramounts) « « v v = v v v v v v v v v w e e s > 6,653,558 6,653,558,
4 Income from investment of tax-exempt bond proceeds . . . > 0
5 ROyaMies « « » o ¢ o = = v s o o 4 v e » 0 :
(1) Real (n) Personal i
6a GrossRents. . . .. ...
b Less rental expenses . . . .
¢ Rental income or (loss) T - IS S
d Netrentalincome or (I0SS) « « « = ¢ v v v v v v o v v 0. > 0
(1) Securities (u) Other *
7a  Gross amount from sales of
assets other than inventory 376,546,078
b Less costor other basis
and sales expenses . . . . 377,826,452
¢ Gamnorloss) . . .. ... -1,280,374 [ [N R ST R
d Netgamor(loss) « .« « v v« v v v v o v v e v o e e > -1,280,374. -1,280,374.
g 8a Gross income from fundraising ‘ i
5 events (not including $ I
q>, of contnbutions reported on line 1¢) :
f SeePartlV,lne18 . . ... ... ... a !
_Q:’ b Less directexpenses . . . . ... ... b e e - R _J
6 ¢ Netincome or (loss) from fundraisingevents . . . . . . .. > 0
9a Gross income from gaming activities
SeePartIV,hne19 , ., , . .. .. ... a
b Less directexpenses . . . . ... ... b
¢ Netincome or (loss) from gaming activities . . . . . . . .. > 0
10a Gross sales of inventory, less
returns and allowances , ., , , .. ... a
b Less costofgoodssold . . . ... ... b o R
¢ _Netincome or (loss) from salesofinventory . . . . . . ... » 0
Miscellaneocus Revenue Business Code B o J
11a
b
c
d Allotherrevenue . . . ... ... .. ..
e Total. Addines11a-11d - - - + « + « ¢ o o oL L. > 0. |
12 Total revenue. Seenstructions . . . . . . . . . .. ... » 135,270,897 5,373,184
Form 990 (2010)
JSA
0E1051 2 000
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Form'990 (2010)

31-1774905

Page 10

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) orgamzations must complete all columns

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Do not include amounts reported on lines 6b, Total t(eQ;))enses Progra(n?)servuce Managég)em and Funtgll?a)lsmg
7b, 8b, 9b, and 10b of Part Vill. expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the U S See Part IV, line 21 126,769,502, 126,769,502.
2 Grants and other assistance to individuals n
the US SeePartlV.ne22 . ......... 0.
3 Grants and other assistance to governments,
organizations, and ndividuals outside the
US SeePartiV,lines15and16 . .. 0.
Benefits paid to or formembers |, |, ., .. .. 0.
Compensation of current officers, directors,
trustees, and key employees , . . . . . . . .. 30,000. 30,000.
6 Compensation not Included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)3)B) , , . . . . 0.
7 Othersalanesandwages . . . ... ...... 0.
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) . . . . . . 0.
9 Otheremployee benefits . . . ... ...... 0.
10 Payrolltaxes . . « « v v ¢ v v vt v v v e e 0.
11 Fees for services (non-employees)
a Management , ... ............. 0.
blegal . ........._ ........... 20,000. 20,000.
cAccounting . .. ..o hh e e e 70,500. 70,500.
dlobbyng . ... ... i 0.
e Professional fundraising services See Part IV, ine 17 0.
f Investment management fees , ., .. ... .. 0.
g Other (ADMIN SURPORT SERVICES), 531,250. 531,250,
12 Advertising and promotion . . . .. ... ... 0.
13 Officeexpenses . . . . v v v v v v v v n v o« 0.
14 Informationtechnology . . . . ... ... ... 185,000. 185, 000.
15 Royaltles, . . . . ... ....ouen.n. 0.
16 Occupancy . . . o v v v i i v e e e 0.
17 Travel . . . . . . . e e e e e 0.
18 Payments of travel or entertanment expenses
for any federal, state, or local public officials 0.
19 Conferences, conventions, and meetings 0.
20 Interest . ... ... i . .ae e 0.
21 Paymentstoaffilates , ., . .......... 0.
22 Depreciation, depletion, and amortization 0.
23 Insurance |, ., ., ... ... .00 85,000. 85,000.
24 Other expenses Itemize expenses not covered
above (List miscellaneous expenses n hne 24f |If
ine 24f amount exceeds 10% of kne 25, column
(A) amount, hst line 24f expenses on Schedule O)
a FUNDRAISING _EXPENSE 26,000. 26,000.
b TRANSACTION FEES ____________ 12,000. 12,000.
c¢MISCELLANEOUS _ __ _ _ o ____ 4,999. 4,999.
d o ——————— e
€ e —————————— e e e
f All other expenses _ _ _ _ __ ___________
25 Total functional expenses. Add lines 1 through 24f 127,734,251. 127,300,752, 407,499. 26,000.
26 Joint Costs. Check here p I_] if following
SOP 98-2 (ASC 958-720) Complete this line
only if the organization reported In column
(B) joint costs from a combined educational
campaign and fundraising solicitaton | | | | | |
OE1055 7 000 Form 990 (2010)

5234AM 5364 9/26/2011
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Form 930 (2010) 31-1774905 Page 11
Balance Sheet
) (A) (8)
Beginning of year End of year
1 Cash-non-interestbeanng _ . . . . ... ... ................ 1
2 Savings and temporary cash investments ... ... ... ... .. 2,632,583.1 2 2,864,967.
3 Pledges and grants receivable, net | . ... ... ... .. 3
4 Accountsrecewable,net L 2,153,945.] 4 17,915,396.
§ Recewables from current and former officers, directors, trustees, key
employees, and highest compensated employees Complete Part Il of
Schedule L, ., . .. ... 5
6 Recewvables from other disqualified persons (as defined under section 4958(f}(1)), persons
described in section 4958(c)(3)(B), and contributing employers and sponsoring organizations of
" section 501(c)(9) voluntary employees' beneficiary organizations (see instructions) | , . , . . . 6
13' 7 Notes and loans recewvable, net _ . . ... . ... ... ... ... 7
2| 8 Inventoriesforsaleoruse . ... ... ... ... ... ..., 8
9 Prepaid expenses and deferredcharges . . .. ... ... .. ... ... 9
10a Land, buldings, and equipment cost or
other basis Complete Part VI of Schedule D |10a
b Less accumulated depreciation , , ., .. ... .. 10b 10c
11 Investments - publicly traded secunttes . . . . . .. ... .0t aa .. 331,034,882.1 11 342,522,108,
12 Investments - other securities See PartIV,lne11 . . . .. ... ... .. .. 12
13  Investments - program-related See PartIV,line11 . ... .......... 13
14 Intangbleassets . . . .. . .. ... ... ... e 14
15 Otherassets. SeePartIV,line 11 . . . . ... ... ... .. ..., 15
16 Total assets. Add lines 1 through 15 (mustequallne34) . . ........ 335,821,410.]16 363,302,471,
17  Accounts payable andaccruedexpenses . . .. ... ... ... ... .... 3,012,702.117 6,233,447.
18 Grantspayable. . . . .. ... ... .. ... e 18
19 Deferredrevenue . . .. . . .. .. .. ...ttt 19
20 Tax-exemptbondhiabiites . . ... ............ .. .. ...... 20
@121 Escrow or custodial account habilty Complete Part IV of Schedule D 21
‘_E' 22 Payables to current and former officers, directors, trustees, key
g employees, highest compensated employees, and disqualified persons
~ Complete Partllof Schedule L . . .. ... .. ... ... .... 22
23  Secured mortgages and notes payable to unrelated third parties . . . .. .. 23
24 Unsecured notes and loans payable to unrelated third partes , . ... .. .. 24
25 Other llabiities Complete Part X of ScheduleD . . ... ........... 25
26 Total liabilities. Add lines 17 through25 ., . . . . . . . . . .. ........ 3,012,702.]126 6,233,447.
Organizations that follow SFAS 117, check here » M and complete
] lines 27 through 29, and lines 33 and 34.
E 27 Unrestrictednetassets . . .. . .. . ... ' v i 332,808,708.| 27 357,069,024.
g 28 Temporarly restricted netassets , ., .. ... ................ 28
o |29 Permanentiyrestrictednetassets . . ... ... ................ 29
E Organizations that do not follow SFAS 117, check here P I:] and
5 complete lines 30 through 34.
&2(30 Capital stock or trust principal, or currentfunds . . . ... ... ....... 30
§ 31 Paid-in or capital surplus, or land, building, or equipmentfund . . . . .. .. 31
5 32 Retained earnings, endowment, accumulated income, or other funds 32
2(33 Totalnetassetsorfundbalances . . . . . ... . e, 332,808,708.] 33 357,069,024.
34 Total habilities and net assets/fundbalances . . ... .. ........... 335,821,410.1 34 363,302,471.

JSA
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31-1774905

Form 990 (2010) Page 12
\ Reconciliation of Net Assets
Check if Schedule O contains a response to any queston inthisPart Xl . . ... ... .. .. ... ........

1  Total revenue (must equal Part VIII, column (A}, lne 12) . . . . . o v i i it v it e e s e e e e aan 1 135,270,897.
2 Total expenses (must equal Part IX, column (A), Ine25) . . . . . . . .. i it i it e 2 127,734,251,
3 Revenue less expenses Subtractiine2fromline 1 . . . . . . @ i i it i it it e e e 3 7,536,646.
4  Net assets or fund balances at beginning of year (must equal Part X, ine 33, column (A)) . ... .... 4 332,808,708,
§ Other changes in net assets or fund balances (explain in ScheduleG) . ... .............. 5 16,723,670
6 Net assets or fund balances at end of year Combine lines 3, 4, and 5 (must equal Part X, line 33,

column (B)) & v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 6

357,069,024.

Financial Statements and Reporting
Check if Schedule O contains a response to any question inthis Part XIl . . . . . .. . ... ...

Yes | No

1 Accounting method used to prepare the Form 990 I:] Cash Accrual I:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O

2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X

b Were the organization's financial statements audited by an independent accountant> 2b | X
¢ If"Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were
issued on a separate basis, consolidated basis, or both:
Separate basis D Consolidated basis [::] Both consolidated and Separate basis

3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth n

the Single Audit Actand OMB Crreular A-1332 L 3a X
b if"Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits 3b NYA

Form 990 (2010)

JSA
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SCHEDULE A
(Form 990 or 990-EZ)

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

Public Charity Status and Public Support

Complete if the organization is a section 501(c){3) organization or a section
4947(a)(1) nonexempt charitable trust.

P Attach to Form 990 or Form 990-EZ.

Open to Public
Inspection

P See separate instructions.

Name of the organization
GOLDMAN SACHS PHILANTHROPY FUND

Employer identification number
31-1774905

Part |

Reason for Public Charity Status (All organizations must complete this part ) See instructions

The organization Is not a private foundation because it 1s

1

2
3
4

(1] = O 11

1

(For lines 1 through 11, check only one box )

A church, convention of churches, or association of churches described In  section 170(b)(1)(A)i).

A school described In section 170(b)(1)(A)(ii). (Attach Schedule E )

A hospital or a cooperative hospital service organization described in ~ section 170(b)(1)(A)iii).

A medical research organization operated In conjunction with a hospital described in section 170(b)(1){A)(iii). Enter the
hospital's name, cty, andstate __ _

An organization operated for the benefit of a college or university owned or operated by a governmental unitt described in
section 170(b){(1)(A)iv). (Complete Partll)

A federal, state, or local government or governmental unit described iIn  section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Partll )

A community trust described in  section 170(b){1)(A)(vi). (Complete Part Il )

An organization that normally receives: (1) more than 331/3 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 3313% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Partlll)

An organization organized and operated exclusively to test for public safety. See  section 509(a)(4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the
purposes of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section
509(a)(3). Check the box that describes the type of supporting organization and complete ines 11e through 11h

a I:] Type | b D Type ll c Type 1l - Functionally integrated d D Type lil - Other

By checking this box, | certify that the organization Is not controiled directly or indirectly by one or more disqualified
persons other than foundation managers and other than one or more publicly supported organizations described in section
509(a)(1) or section 509(a)(2)

f If the organization received a written determination from the IRS that it 1s a Type |, Type ll, or Type Il supporting
orgamization, check this box . L
g Since August 17, 2006, has the orgamzation accepted any gift or contribution from any of the
following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (i) below, the governing body of the supported organizaton? ... 11g()
(i) Afamily member of a person described in () above? . 11g(i)
(ili) A 35% controlled entity of a person described in (1) or (v) above? 11g(m)
h Provide the following information about the supported organization(s)
(i) Name of supported (i) EIN (iii) Type of organization {iv)1sthe  |(v) Did you notify (vi) Is the {vii) Amount of
organization (descnbed on lines 1-9 organization in | the organization | organization in support
above or IRC section Oglr(l)JISt:nd n incol (1) of col (1) organized
(see instructions)) y ,‘,‘ogu,‘,’,‘;',m‘;‘g your support? mnthe US?
Yes | No Yes No Yes No
(A)
(B)
)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2010
Form 990 or 990-EZ.
JSA
0E1210 3 000
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Schedhile A (Form 990 or 990-EZ) 2010 31-1774905 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part| or If the organization failed to qualify under
Part I11. If the organization fails to qualify under the tests listed below, please complete PartlIl.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 () Total

1

6

Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants") . . . . . . 178,928,595.] 120,920,372.] 193,755,550.] 123,202,262.§ 129,897,713.] 746,704,492.

Tax revenues levied for the organization's
benefit and either paid to or expended on
tsbehalf . . . ... ... ... ....

The value of services or facilites
furnished by a governmental umit to the
organization without charge . . . . . . .

Total. Add hines 1through3 . . ... .. 178,928,535 120,920,372 193,755,550, 123,202,262,

129,897,713 146,704,492

The portion of total contributions by each
person (other than a governmental unit or
publicly supported organization) included N
on line 1 that exceeds 2% of the amount - T - - LB
shown on line 11, column (f), . . . .. . (
Public support. Subtract line 5 from line 4

279,347,731
467,356,761

Section B. Total Support

Calendar year (or fiscal year beginning in) P (a) 2006 (b) 2007 (c) 2008 (d) 2009 (e) 2010 (f) Total
7 Amountsfromlne4 . ......... 178,928,595 120,920,372, 193,755,550 123,202,262 129,897,713. 746,704,492.
8 Gross income from interest, dividends,

payments recetved on secunties loans,
rents, royalties and income from similar

SOUMCES . . . . . v v e e 19,824,420 22,915,729 21,396,654 10,146,537, 6,653, 558. 80,936,898.
9 Net income from unrelated business
activites, whether or not the business
Isregularly carnedon . . . . ... ...
10 Other income Do not include gan or
loss from the sale of capital assets
(ExplaminPartiv) .. ......... S—
11 Total support. Add lines 7 through 10 : Ceima 827,641,390.
12 Gross receipts from related activities, etc (see L= 1o (T 3 T 12 I
13  First five years. If the Form 990 I1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and SIOPHEre . . . . . . v v v v v v v e e e e e e e e e e e e e e e e e e e, » D
Section C. Computation of Public Support Percentage
14  Public support percentage for 2010 (line 6, column (f) divided by line 11, column (f)) . . ... ... 14 56.47 9,
15  Public support percentage from 2008 Schedule A, Partll, line 14 . . . . . . . . . . . . o . ... 15 54.73 %
16a 3313 % support test - 2010. If the organization did not check the box on line 13, and line 14 1s 33113 % or more, check
this box and stop here. The organization qualifies as a publicly supported organization . . . . . . . . v o v o oo n oo >
b 3313 % support test - 2009. If the organization did not check a box on hine 13 or 16a, and line 15 1s 331/3 % or more,
check this box and stop here. The organization qualifies as a publicly supported organization . . . . . .. ... .. .. ... >
17a 10%-facts-and-circumstances test -2010. If the organization did not check a box on line 13, 16a or 16b, and line 14 s 10%
or more, and If the organization meets the “facts-and-circumstances" test, check this box and stop here. Explain In
Part IV how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly supported
OMGaNIZAtioN . L L . L L L i e e e e e e e e e e e e e e e e e e e
b 10%-facts-and-circumstances test - 2009. [f the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 1s 10% or more, and If the organization meets the "facts-and-circumstances" test, check this box and stop here.
Explain in Part IV how the organzation meets the "facts-and-circumstances” test The organization qualifies as a publicly
supported OrganIZation . . . . L L L L L L L e e e e e e e e e >
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see
SOt IONS . . o L L L L e e e e e e e >
Schedule A (Form 990 or 890-E2) 2010
JSA
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Schedule A (Form 990 or 990-EZ) 2010

31-1774905

Page 3

Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or If the organization failed to qualify under Part II.
If the organization falls to qualify under the tests listed below, please complete Part I1.)

Sect

ion A. Public Support

Calendar year (or fiscal year beginning in) P

1

7a

b

c
8

Gifts, grants, contributions, and membership fees
received (Do not include any "unusual grants ")
Gross recetpts from admissions, merchandise
sold or services performed, or facilittes
furnished In any activity that s related to the
organization's tax-exempt purpose | | |
Gross recelpts from activities that are not an
unrelated trade or business under section 513 |
Tax revenues levied for the orgamzation's
benefit and either paid to or expended on
Msbehalf | L,
The value of services or facilities
furmished by a governmental unit to the
organization without charge
Total. Add hnes 1 through 5
Amounts included on lines 1, 2, and 3

received from disqualified persons . . . .

Amounts Included on lines 2 and 3
received from other than disqualfied
persons that exceed the greater of
$5,000 or 1% of the amount on line 13
fortheyear . . . . ... ........

Addlines7aand7b . . . . . .. ... .
Public support (Subtract line 7c from
neb) . . .. . v vin s

(a) 2006

{b) 2007

(c) 2008

(d) 2009

(e) 2010

() Total

Section B. Total Support

Calendar year (or fiscal year beginning in) P>

9
10a

11

12

13

14

Amounts fromine6 . . . .. ... ...
Gross income from interest, dividends,
payments recewved on securnties loans,
rents, royalties and income from similar
SOUMCES ., v 2 v v v v v v s e e v v v n s

Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975
Add lines 10a and 10b

Net income from unrelated business
activittes not included in line 10b,
whether or not the business Is regularly
carmed ON  « « & « = = » & o o a = & & &

Other income Do not include gain or
loss from the sale of capital assets
(Explanin Partiv) _ ., ., . ......
Total support. (Add lines 9, 10c, 11,
and 12)

First five years. If the Form 990 i1s for the organization's first, second, third, fourth, or fith tax year as a section 501(c)(3)

organization, check this box and stop here

(a) 2006

(b) 2007

{c) 2008

(d) 2009

(e) 2010

(f) Total

Section C. Computation of Public Support Percentage

15
16

Public support percentage for 2010 (line 8, column (f) divided by line 13, column (f))
Public support percentage from 2009 Schedule A, Part Ill, line 15

15

%

16

%

Section D. Computation of Investment Income Percentage

17
18
19a

20

Investment income percentage for 2010 (line 10c, column (f) divided by line 13, column (f))

Investment income percentage from 2009 Schedule A, Part lll, line 17
3313 % support tests - 2010. If the organization did not check the box on lne 14, and line 15 1s more

17

%

18

%

than 331/3 %, and line

17 1s not more than 331/3 %, check this box and stop here The organization qualifies as a publicly supported orgamzaton P
33173 % support tests - 2009. If the organization did not check a box on line 14 or line 19a, and line 16 I1s more than 331/3 %, and

line 18 1s not more than 331/3 %, check this box and stop here The organization qualifies as a publicly supported organizaton P>
Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions P

JSA
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31-1774905
Schedule A (Form 990 or 980-EZ) 2010 Page 4
Supplemental Information. Complete this part to provide the explanations required by Part if, ine 10;

Partll, ine 17a or 17b; or Partlll, ine 12 Also complete this part for any additional information (See
instructions)

JSA Schedule A (Form 990 or 990-EZ) 2010
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SCHEDULE D | ome No 15450047

Supplemental Financial Statements

(Form 990)
. » Complete if the organization answered "Yes," to Form 990,

Partiv, line 6,7, 8,9, 10, 11, or 12. :
Department of the Treasury . . Open to_ Public
Internal Revenue Service » Attach to Form 990. P See separate instructions. Inspection
Name of the orgamization Employer identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

Organizations Maintaining Donor Advised Funds or Other Similar Funds or AccountsComplete if the
organization answered "Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts
1 Totalnumberatendofyear ........... 448.
2 Aggregate contributions to (during year) . . . . 129,897,713.
3 Aggregate grants from (dunngyear) . ..... 126,749,502.
4  Aggregate value atendofyear . ........ 354,438, 639.
5 Did the orgamization inform all donors and donor advisors in writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive tegal control? . . . .. .. .... Yes I:I No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be

used only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other

purpose conferring impermissible private beneft? . . . .. . ... L L L L L 0 e e .. Yes I:] No
Conservation Easements. Complete If the organization answered "Yes" to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all thatHa:ply)

Preservation of land for public use (e g, recreation or education)
Protection of natural habitat
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year

Preservation of an historically important land area
Preservation of a certified historic structure

%8l Held at the End of the Tax Year

Total number of conservationeasements . . . ... ... ....... .. ... 0., 2a
Total acreage restricted by conservationeasements . . . ... ................ 2b
Number of conservation easements on a certified historic structure includedin(a) . ... .. 2c
Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure Iisted in the NationalRegister . . . . .. ... ................ 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the

taxyear » _ _ __ _ __ __ ________
4 Number of states where property subject to conservation easementislocated » ____ _____________
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements itholds? . . . . . ... ... ... ¢ u'.... I:l Yes D No

a0 oo

7 Amount of expenses incurred in monitoring, iInspecting, and enforcing conservation easements during the year
»s _
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)
M and 170MNANBXN? . . .. [ ves o
9 In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization's accounting for conservation easements

Part Il Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete If the organization answered "Yes" to Form 990, Part [V, line 8.

1a If the or?anlzatlon elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide, in Part X1V, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report In its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items

(i) Revenuesincluded in Form 990, Part VIII, Ine 1 . . . . . ¢ i v i i i i et e e e e e e e e e et e e >3
(ii) Assetsincluded In Form 990, Part X . . . . . o . o i it i i e e e e e e e e e e e e e e e » S _ e ___

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenuesincluded in Form 990, Part VIILL Ine 1 . . . . . . . . . i it it e e e e e e e » s ___
b Assets included in Form 890, Part X . . . v v v i i i i e i e e e ey e e e e e e e e e e e e e >3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form $90) 2010
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Schedtle D (Form 990) 2010 31-1774905 Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply)
a Public exhibition d Loan or exchange programs
b Scholarly research e B oter
c Preservation for future generations o TTTTTTTTTEmTTTTTTTTTTTTTTTTTTTT
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part

XV
During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . . . . . . |:] Yes D No

Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part 1V,

line 9, or reported an amount on Form 990, Part X, line 21

1a

o

-0 Qo

2a

o

1a
b
c

d

Is the organization an agent, trustee, custo dian or other intermediary for contributions or other assets not
includedon Form 890, Part X? . . . . . . . . . . e e et |:| Yes |:| No
If "Yes," explain the arrangement in Part XI V and complete the following table:
Amount
Beginningbalance . . . .. . . .. L e e 1c
Additions duringtheyear . . . . . .. i i i i i ittt e e e e 1d
Distributions duringtheyear . . . . . . . . .. 0 it i e e 1e
Endingbalance . . . . . . . .. L e e e e e 1f
Did the organization include an amounton Form 990, PartX, ine21? . . . . .. . ... .. ... ...... [ lves [_|No
If "Yes," explain the arrangement in Part XI V.
Endowment Funds. Complete if organization answered "Yes" to Form 990, Part IV, line 10

(@) Current year (b) Prior year (¢) Two years back (d) Three years back (@) Four years back
Beginning of year balance
Contnbutions . . . . ... ....
Net investment earnings, gains,
andlosses. . .. .........
Grants or scholarships . . . . ..

Other expenditures for faciliies
andprograms . . . . ... o ...

f Administrative expenses . . . ..
g Endofyearbalance. ... .. ..
2 Provide the estimated percentage of the y ear end balance held as
a Board designated or quasi-endowment p _ %
b Permanent endowment p %
¢ Term endowment p T Ty
3a Are there endowment funds not in the pos session of the organization that are held and admnistered for the
organization by Yes | No
(i) unrelatedorganizations . . . . . . . . L L L e e e e e e e s e e e e e e s 3a(i)
(i) related OrganIZations . . . . . . . o i i v i et e e e e e e e e e e e e e e 3a(ii)
b If "Yes" to 3a(u), are the related organizati ons listed as required on ScheduleR? . . . ... ......... ... 3b
4 Describe in Part XIV the intended uses of t he organization’s endowment funds.
Land, Buildings, and EquipmentSee Form 990, Part X, line 10.
Descnption of investment {a) Cost or other basis (b) Cost or other basis (c) Accumulated (d) Book value
(investment) {other) depreciation
1a Land. . .« . . oo e
b Buildings . ... ...
¢ Leasehold improvements . . . .. ... ..
d Equpment .. ... ... ... ... ...,
e Other . . .. v o i v i i it it v
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10(c) ) . . . . . . »
Schedule D (Form 990) 2010
JsA
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Schedule D (Form 990) 2010

31-1774905 Page 3

Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of secunty or category
(including name of secunty)

(b) Book value

(c) Method of valuation

Cost or end-of-year market vaiue

Total. (Column (b) must equal Form 990, Part X, col (B) lne 12 ) »

i QYIIB Investments - Program Related. See Form 990, Part X, line 13

(a) Description of investment type

{b) Book value

(c) Method of valuation

Cost or end-of-year market value

)

)

3

)

6)

6)

)

8)

9)

(10)

Total (Column (b) must equal Form 990, Part X, col (B) line 13) »

Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

M

@)

3

@

®)

6)

@

®)

©

(10)

Total (Column (b) must equal Form 990, Part X, col (B) ine 15)

Other Liabilities. See Form 990, Part X, line 25

1 (a) Description of hability

(b) Amount

(1) Federal iIncome taxes

(2)__ SEE SCHEDULE D, PART XIV

3

(4)

(5)

(6)

)

(8)

)

(10)

(a1

Total. (Column (b) must equal Form 990, Part X, col (B)lne 25)

>

2. FIN 48 (ASC 740) Footnote In Part X1V, provide the text of the footnote to the organization's financial statements that reports the
organization's liabiity for uncertain tax positions under FIN 48 (ASC 740)
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Schedule D (Form 990) 2010

31-1774905

Page 4

Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

* 1 Total revenue (Form 990, Part VIIl, column (A), line 12) . . . . . . . . . . . 1 135,270,897.
2 Total expenses (Form 990, Part IX, column (A), Ine 25) . . . . . . . . . . . . . 2 127,734,251.
3 Excess or (deficit) for the year Subtractlne 2fromine 1, . . . . . . ... .. ... .. ..... 3 7,536,646.
4  Netunrealized gains (losses)on investments . . . . .. ... ... 4 16,723,670.
5  Donated services and use of facilities . . . ... ... ... ... 5
6 Investmentexpenses _ . . L. 6
7 Priorpenod adiuSIMents | . . L 7
8  Other(Descrbe mPartXIV) | . .. . . . ... ... 8
9  Total adjustments (net) Add lines4through8 . . . . .. . ... ..., 9 16,723,670.

10 Excess or (deficit) for the year per audited financial statements Combine ines 3and9 . .. ... . 10 24,260,316.

Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements | . . . . . ... ... ... 1 151,994, 567.
2 Amounts included on line 1 but not on Form 980, Part VIIi, line 12

a Netunrealizedgansoninvestments . . . . ... ... ... ... ..... 2a 16,723,670.

b Donated services and use of facilies . . . . ... ... ... ... .. 2b

¢ Recoveriesofprioryeargrants . . . . ... ... ............. 2c

d Other(Descrbe mPartXIV) . . ... .. ... . ........ ... ... 2d

e Addlines 2athrough 2d | . .. ... ... 2e 16,723, 670.
3 Subtractline 2e fromline 1 . . . . . . .. .. . . it e e e e e e e e e 3 135,270,897,
4  Amounts included on Form 990, Part VIII, line 12, but noton line 1.

a Investment expenses not included on Form 990, Part VIll, lne 76 _ ., . . . 4a

b Other(DescribenPartXIV) . .. . ... ... ............ 4b

c Addlines4aanddb L 4c
5  Total revenue Add lines 3 and 4¢. (This must equal Form 990, Part |, ine 12) . . . .. ... ... ... 5 135,270,897,

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return

1 Total expenses and losses per audited financial statements .. 1 127,734, 251.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facttes 2a

b Proryearadustments ... ..., ... 2b

c Other Iosses ------------------------------------ zc

d Other (Describe m PartXIV) |~~~ T 2d

e Addlmes 2athrough 2d 2e
3 Subtractline 2e fromline 1 . . . L . . .. ... e e e 3 127,734,251,
4  Amounts included on Form 990, Part IX, ine 25, but not on line 1

a Investment expenses not included on Form 990, Part Vill, ine7b 4a

b Other(DescribenPartXIV) . . . ... ab

c Add Ilnes 4a and 4b --------------------------------------------- 4c
5  Total expenses Add lines 3 and 4c. (This must equal Form 990, Part! ine 18) . . . . . . .. ...... 5 127,734,251.

Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9, Part I}, ines 1a and 4, Part IV, lines 1b and 2b,
PartV, line 4, Part X, line 2, Part XI, ine 8, Part XII, ines 2d and 4b, and Part XIl, lines 2d and 4b Also complete this part to provide

any additional information

THE FUND HAS REVIEWED ITS TAX POSITIONS FOR_ALL OPEN YEARS

(THE CURRENT

PROVISION

SUCH OPEN

AUTHORITIES.
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Supplemental Information (continued)

Schedule D (Form 990) 2010

JSA

0E1226 1 000
5234AM 5364 9/26/2011 1:38:36 PM V 10-8 GSPF PAGE 25




9z 39vd adso 8-0T A Wd 9€:8€:T  1T0Z/92/6 H9ES Wypgl® a0
vsr

(0102) (066 wuo4) | aINpayos "066 WO 1O} SUOIIINIISU| 3y} 39S ‘9ION JOV UOIINPIY Yiomiaded 104

S e W 010 SUOROMSU 243 905 SOHON 1OV UOONDR HOMIOded S0
E— T e e e o ey IO ¢
T 1z1)
||||||||||||||||||||||||||||||| §{19)
||||||||||||||||||||||||||||||| o0
............................... o
............................... -
............................... o
............................... o
............................... o
............................... .
............................... o
............................... -
T T-1 FINGAHOS das (1
A e I = sonszuead s emppa s |
T i el A L b e e

Hed '000°G$ UeY) a10W paAiaaal Juaidiosl auo ou i xog Siuy} ¥98UD "000°'G$ UBYl a10w paAiadal jey) juaidinal Aue Joj ‘Lz aull ‘Al Hed ‘066 wio4
0 ,S9A, palamsue uoneziuebio ay} y ajo|dwio) "sajelg pajiun ay)} ul suoneziuebiQ pue SUBWULISA0Y 0} aoue}sissy JayjO pue sjues [TETEE]
$3JeIS pPayuN 3y ui spunj juelb jo asn ay; Buopuow oy sainpasoid s,uoneziuebio ayy Al Wed Ul aquoseg 2
oz_H_ we>H e e e e e St R L GOUBISISSE 1O SIUEIB SU} PIEME O} PASN BUSILID LOIDS|SS oy
pue ‘asuejsisse 10 sjuelb ay) Joy Aynqibiia sasjuelb ay) ‘aouelsisse Jo sjueIb 8y} Jo JUNowe ay} ajenuelsqns o} SpJodal ulgjuiew uoieziuebio ay} ssog L
92UB]SISSY pUE Sjuels) UO UOIJRULIOU]| [BIIUIS) E
S06PLLTI-TE aNNd AdOYHINVTIHd SHOUYS NYWJTOD

Jaqunu uoneaynuaps sekojdwy uoleziuebio ay} Jo aweN

uoyadsuy '066 104 0} UIERY < msserL oty 1o ouedoq
s1qng 03 uadg ‘22 40 | Z 3ul] ‘Al Med ‘066 w04 0} ,,S3A,, palsamsue uoneziuebio ay) j1 ajsjdwon L 8 jojusuniecsa
Q _. @N S3)e)S pajiun ayj ul S|ENPIAIPU] PUB ‘SJUBWIUIDAO0L ’ A v
wJo4
. ¢ ezl I u 066
suonezijuebiQ 0} 9oue)SISSY JOY}O puk Ssjuess I 3INA3IHOS

L¥00-5¥SL ON GWO _



LZ dO¥d

(0102) (066 uuod) | ejnpeyds

4ds9 8-0T A W 9€:8€:T  T10Z/9%/6 ¥9€S Wupel®Er s
vsr

"SNOILYANNOA ONILYIIdO HLYAIYd ANV SNOILVZINVYODYO DNILJO4dNS OL SINTID
ONINJHAOD MVYT XYL HLIM FONVITAWOD HINSNA O SHINAIAD0Ed TYIDIAS SMOTTIOA
AdSH ‘NOILIAAY NI - (D¥30) 'TO¥INOD SIASSY NOIFYOA A0 ADIAJ0 FIHI SY HONS

SLSIT TVYLNIWNYIAOD ¥YIHLO ANV F'IIJd YIALSYW SSHNISNG SYI FHIL HIIM SIILIUYHO
‘SN ONINIIIOS ¥04 SIYNQED0dd ONIJATONI ALIAILOV ONIMYWINYYD OL 10ddSTY
HLIM STENA3ID0¥d IONIOITIA dINA JAISNIALXE dIAJOTIATA SYH AdSD "SHILIYYHD
OITdNd SY JEIJISSYID SNOILUYZINYDYO (g) (D) T0S NOILDIS HFAOD OL ONIMYWINYYD
SLI SLIWIT ATIVYINID (,4dSH) dNNI AJOYHINYIIHA SHOVYS NUYWATOD FHL

Z ANIT ‘I I¥¥d ‘I TTONQIAHOS

ONIYOLINOW INWYYD

"uoljeulIojul jeuoliippe Jaylo Aue pue ‘g aul| | Hed Ul paiinbas uonewlojul ay} apiaoid 0} ped siyy a18|dwo) “uoneurioju] [ejuswajddng IXELE]

L

{sauyyo ‘jesieidde ‘AL
2JUe)sISSE ysed-uou Jo uonduosaq (3) '§00q) uonenjeA o pousa ()

QIUBJSISSE YSED-UOU juesB yseo syuaidioas
J0 junowy (p) 40 nowy (9) 10 1aquinN (q) aoue)sisse 10 Juelb jo adA] (e)

papaau si oeds [euonippe Ji pajeddnp aq ueo ||| peq

"ZZ dUl] ‘Al Ued ‘066 WO UO ,SA,, pasamsue uoneziuebio ay) j aje|dwio? "sajels pajun ay} ul S[enpiAipu] 0} 82UBSISSY J9Yl0 pue wEEGE

Z mmmm

SO06VLLT~TE (0102) (066 Wu04) | BINPaYIS



SCHEDULE M
(Form 990)

Department of the Treasury
Internal Revenue Service P Attach to Form 990.

| OMBNo 1545-0047

Noncash Contributions

» Complete if the organizations answered "Yes" on Form
990, Part IV, lines 29 or 30.

Name of the organization

2010

Open To Public

Inspection
Employer identification number

GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
Types of Property
(c)
Chf:c?k if Number of cg:)trlbutlons or Noncash contribution Method of (:e)termlnlng
applicable items contributed E or?nmgggf?;erf 3?'7"‘132 1g noncash contnbution amounts
1 Art-Worksofart, .. .......
2 Art-Historical treasures . . . . ..
3 Art-Fractional interests . . . . . .
4 Books and publicatons ., . .. ..
§ Clothing and household
goods. . ... ... e .
6 Cars and othervehicles . .. ...
7 Boatsandplanes. .........
8 Intellectual property . . ... ...
9 Securties - Publicly traded . . . . X 822. 77,432,331. |[FAIR MARKET VALUE
10  Securittes - Closely held stock . . .
11 Securities - Partnership, LLC,
ortrustinterests . ... ......
12  Securtties - Miscellaneous . . . . .
13  Qualified conservation
contribution - Historic
structures . . .. .........
14  Qualfied conservation .
contribution - Other . . . ... ..
15 Real estate - Residential . . . . . .
16  Real estate - Commercial . . . . .
17 Realestate-Other. .. ... ...
18  Collectbles. . . ..........
19 Foodinventory . . . ... ... ..
20  Drugs and medical supplies . .
21 Taxdermy ... ..........
22 Historicalartfacts ., ... ... ..
23  Scientific specmens , . . .. ...
24 Archeological artifacts . . . . ...
25 Other»(_____________ __ )
26 Other»(_______________ )
27 Otherw™(_______________ )
28 Other»(_______________ )
29  Number of Forms 8283 received by the organization during the tax year for contnbutions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . ... ... .. 29 0.
Yes | No
30a Dunng the year, did the organization receive by contribution any property reported in Part |, ine 1-28 that
it must hold for at least three years from the date of the initial contribution, and which is not required to be
used for exempt purposes for the entire holding period? . . . . . . .. ... ., 30a X
b [f "Yes," describe the arrangement in Part |I
31 Does the organizaton have a gift acceptance policy that requires the review of any non-standard
CONtbUlONS 2 e e e 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
CONNBULIONS? e e 32a| X
b If "Yes," describe in Part Il
33  If the organization did not report an amount in column (c) for a type of property for which column (a)is checked,

describe in Part i

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule M (Form 990) (2010) 31-1774905 Page 2

Supplemental Information. Complete this part to provide the information required by Part |, ines 30b, 32b,
and 33 Also complete this part for any additional information

THIRD PARTIES
SCHEDULE M, PART I, LINE 31
THE GOLDMAN SACHS PHILANTHROPY FUND'S POLICY IS TO ONLY ACCEPT DONATIONS

OF CASH AND PUBLICLY TRADED SECURITIES.

SCHEDULE M, PART I, LINE 32A & 32B THE GOLDMAN SACHS PHILANTHROPY FUND
HAS AGREEMENTS WITH ITS BROKER, FIDELITY INVESTMENTS, ITS TECHNOLOGY
PROVIDER, STELLAR TECHNOLOGY SOLUTIONS, LLC. AND ITS ADMINISTRATOR, AYCO
COMPANY, TO PROCESS AND SELL ANY PUBLICLY TRADED SECURITIES THAT WERE

DONATED TO THE GOLDMAN SACHS PHILANTHROPY FUND.

JsA Schedule M (Form 990) (2010)
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| omsNo 1545-0047

2010

Open to Public

SCHEDULE O Supplemental Information to Form 990 or 990-EZ
(Form 990 or 990-EZ)

. Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury

Intemnal Revenue Service > Attach to Form 990 or 990-EZ. Inspection
Name of the organization Employer identification number
GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

BUSINESS RELATIONSHIPS

FORM 990 PART VI SECTION A LINE 2

THE FOLLOWING OFFICERS OF GOLDMAN SACHS PHILANTHROPY FUND ARE DEEMED TO

HAVE A BUSINESS RELATIONSHIP BECAUSE THEY ARE OFFICERS IN THE SAME

BUSINESS OR INVESTMENT ENTITY OR BECAUSE THEY ARE EMPLOYED BY A COMPANY

WHERE A GOLDMAN SACHS PHILANTHROPY FUND OFFICER OR DIRECTOR IS AN OFFICER

OR DIRECTOR.

ESTA E. STECHER

NORBORNE GEE SMITH

PHILIP GIUCA

PETER FORTNER

RICHARD CUNDIFF

DONALD IRONS

KATHLEEN KINNE

CARLOS SAMUELS

MARK ROBERTSON

MICHAEL L. MASTERSON

GOVERNING BODY

FORM 990 PART VI SECTION B LINE 11

GSPF'S FORM 990 IS PREPARED BY PRICEWATERHOUSECOOPERS, LLP AND REVIEWED

BY GSPF'S OUTSIDE COUNSEL AND SEVERAL IN-HOUSE GOLDMAN SACHS & CO. TAX

ATTORNEYS WHO SUPPORT GSPF'S ACTIVITIES. 1IN ADDITION, THE RETURN IS

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)
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Schedule O (Form 990 or 990-EZ) 2010 Page 2
Name of the organization Employer identification number

GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

REVIEWED BY THE PRESIDENT OF GSPF AND IS DISTRIBUTED TO THE FULL BOARD OF

DIRECTORS IN ADVANCE OF FILING.

POLICIES

FORM 990 PART VI SECTION B LINE 12C

GSPF'S CONFLICT OF INTEREST POLICY IS DISTRIBUTED TO OFFICERS AND
DIRECTORS ANNUALLY ALONG WITH A QUESTIONNAIRE THAT IS COMPLETED BY ALL
OFFICERS AND DIRECTORS IN WHICH THEY ARE ASKED SPECIFIC QUESTIONS AND
DISCLOSE INFORMATION REGARDING ACTUAL OR POTENTIAL CONFLICTS BETWEEN GSPF
AND THEMSELVES OR CERTAIN RELATED PARTIES (AS DEFINED IN THE INSTRUCTIONS
TO FORM 990). THESE QUESTIONNAIRES ARE COLLECTED AND REVIEWED ANNUALLY
TO ENSURE COMPLIANCE WITH GSPF'S CONFLICTS POLICY. THE POLICY ITSELF
ALSO REQUIRES ANY DIRECTOR OR OFFICER TO PROMPTLY DISCLOSE ANY CONFLICTS.
INTERESTED DIRECTORS AND OFFICERS ARE REQUIRED TO RECUSE THEMSELVES FROM
ANY DECISION ON MATTERS IN WHICH THEY HAVE AN INTEREST AND SUCH RECUSAL

IS NOTED IN THE MINUTES.

GOVERNING DOCUMENTS

FORM 990 PART VI SECTION C LINE 19

GSPF'S FINANCIAL STATEMENTS, GOVERNING DOCUMENTS AND CONFLICTS OF

INTEREST POLICY ARE AVAILABLE TO THE PUBLIC UPON REQUEST.

CHANGES IN NET ASSETS

FORM 990 PART XI LINE 5

CHANGE IN NET ASSETS IS DERIVED FROM AN INCREASE IN UNREALIZED GAINS ON

INVESTMENTS.

JSA Schedule O (Form 990 or 990-EZ) 2010
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Schedule O (Form 980 or 990-EZ) 2010 Page 2
Name of the organization Employer identification number
. GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

COMMITTEE RESPONSIBILITY

FORM 990 PART XII LINE 2C

THE FULL GOLDMAN SACHS PHILANTHROPY FUND BOARD OF DIRECTORS ASSUMES

RESPONSIBILITY AND OVERSIGHT OVER THE AUDIT REVIEW AND COMPILATION OF

FINANCIAL STATEMENTS, AS WELL AS THE SELECTION OF AN INDEPENDENT

ACCOUNTANT. THE BOARD DOES NOT DELEGATE THAT RESPONSIBILITY TO A

COMMITTEE.

ATTACHMENT 1

FORM 990, PART VI, LINE 17 - STATES

AL,AK,AZ,AR,CA,CT,

bc, FL,GA,HI, IL, KS,KY,LA,ME,MD, MA, MI,

MN, MS, NH, NJ, NM, NY, NC, ND, OH, OK, OR, PA,

RI,SC, TN, UT, VA, WA, WV,WI,

ATTACHMENT 2

990, PART VII- COMPENSATION OF THE FIVE HIGHEST PAID IND. CONTRACTORS

NAME AND ADDRESS DESCRIPTION OF SERVICES COMPENSATION

STELLAR TECHNOLOGY SOLUTIONS, LLC INFORM. TECHNOLOGY 183,419.
600 MAIN STREET SUITE 100
STROUDSBURG, PA 18360

AYCO COMPANY, L.P. ADMIN. SUPP. SRVS. 531, 250.
321 BROADWAY PO BOX 860
SARATOGA SPRINGS, NY 12866-0860

TOTAL COMPENSATION 714,669.

JSA Schedule O (Form 990 or 990-EZ) 2010
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rEem 3868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service » File a separate application for each return.

o If you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox _ . . . ... ... .......
e If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form)
Do not complete Part I unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
iInstructions) For more details on the electronic filing of this form, visit www irs gov/efile and chick on e-file for Chanties & Nonprofits
mutomatic 3-Month Extension of Time. Only submit oniginal (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
PAIIONY . . .. L i e e e »[]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax returns

Type or Name of exempt organization Employer identsfication number
print GOLDMAN SACHS PHILANTHROPY FUND 31-1774905
File by the Number, street, and room or suite no If a P O box, see instructions

due date for 200 WEST STREET, 29TH FLOOR

z't'&?ny%‘ge Cuity, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions NEW YORK, NY 10282-2198

Enter the Return code for the return that this application s for (file a separate application for eachreturn) . _ . . . . . . . . .. [ 0] 1]
Application Return ] Application Return
Is For Code |Is For Code
Form 990 01 Form 990-T (corporation) 07
Form 980-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are inthe care of » PETER FORTNER

Telephone No » 212 357-1889 FAX No »
o |f the organization does not have an office or place of business in the United States, checkthisbox _ , . . . . ... ... ... » [:l
e |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box . = . . . > D If it 1s for part of the group, check thisbox . = . . . . > L_] and attach

a hst with the names and EINs of all members the extension Is for
1 I request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of tme
until 08/15 ,20 11 | to file the exempt organization return for the organization named above The extension Is
for the organization's return for
» calendaryear2010 or
> - tax year beginning , 20 , and ending , 20

2 | the tax year entered in ine 1 is for less than 12 months, check reason l:] Initial return D Final return
D Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3al$ 0.

b If this application 1s for Form 980-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Inciude any prior year overpayment allowed as a credit 3b|$ 0.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System) See instructions 3c|$ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions
For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

JSA
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0F 8055 3 000

"] \
Form 8868 (Rev 1-2011) Page 2
e if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox_ _ . . . _ . . > |£J

Nste. Only complete Part It if you have already been granted an automatic 3-month extension on a previously filed Form 8868

o _|f you are filing for an Automatic 3-Month Extenslon, complete only Part | (on page 1).
ljill Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer [dentification number
print GOLDMAN SACHS PHILANTHROPY FUND 31-1774905

File by the Number, street, and room or suite no. If a P O box, see instructions.

et | 200 WEST STREET, 29TH FLOOR

m(r;“ yg‘;e City, town or post office, state, and ZIP code For a foreign address, ses Instructions.

\nstruchons NEW YORK, NY 10282-2198

Enter the Return code for the return that this application is for (file a separate application foreachretum) _ _ . . . . . .. .. lﬂ
Application Return | Application Return
Is For Code |Is For Code
Form 990 01 R R L VR B T
Form 890-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
¢ The books are in the care of » PETER FORTNER
Telephone No. » __ 212 357-1889 FAX No. p

o |f the organization does not have an office or place of business in the United States, check this box
o [f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .ifthisis
for the whole group, check thisbox . ., . . . » D . If it is for part of the group, check this box » U and attacha
list with the names and EiNs of all members the extension is for.

4 | request an additional 3-month extension of time until 11/15 , 2011

§ Forcalendaryear 2010 | or other tax year beginning L 20 , and endi , 20

6 If the tax year entered in line 5 is for less than 12 months, check reason [_J Initial return Final return

Change in accounting periocd
7 State in detail why you need the extension THIRD PARTY INFORMATION NEEDED TO PREPARE A
COMPLETE AND ACCURATE RETURN HAS NOT BEEN RECEIVED.

8a If this application is for Form 890-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions 8al$ 0.
b If this application is for Form 880-PF, 980-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b|$ 0.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment Systemn). See instructions 8c|$ 0.

Signature and Verification
Under penalties of perjury, | declare that | h examined ghis form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am a&q

Signature P> C ~

Ttle » TAX PARTNER pate p 1~27-20I{
Form 8868 (Rev 1-2011)

JSA
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