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Department of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

P> The organization may have to use a copy of this return to satisfy state reporting requirements

benefit trust or private foundation)

OMB No 1545-0047

2008

Open to Public
Inspection

A For the 2008 calendar year, or tax year beginning

SEP 1, 2008

andending AUG 31,

2009

B acpr;gﬁk Callfﬂe :Sle ea":es C Name of organization D Employer identification number
Aisress | @ PHILADELPHIA THEATRE COMPANY
chnse | ™ | Doing Business As 23-1951753
ratuen See Number and street (or P.0. box if mail 1s not delivered to street address) | Room/suite | E Telephone number
Temn- [P e 230 S BROAD STREET 1105 215-985-1400
fmended] tions | Sty or town, state or country, and ZIP + 4 G_Gross receipts $ 3,513,405,
[Jigphea- PHILADELPHIA, PA 19102 H(a) Is this a group retum
Perdng e Name and address of pnncipal officer PRISCILLA LUCE for affiliates? [Ives [XINo

230 S BROAD STREET, SUITE 1105,

PHILADELPHTA| Hb) Are all affiliates ncluded?__JYes [ No

| Tax-exempt status-

X1 501(c) (3

) (nsertno) [ _]4947(@mor [ ]s27

If °No," attach a list. (see instructions)

J Website: p» WWW . PHILADELPHIATHEATRECOMPANY . ORG

H(c) Group exemption number p>

K_Type of orgamization: [X] Corporation [ ] Trust [ ] Association [ ] Other B>

| L Year of formation: 197 4] m State of legal domicile; PA

| Part || Summary

o| 1 Brefly descnbe the organization’s mission or most significant actiities: TO PRODUCE, DEVELOP, AND PRESENT
% ENTERTAINING AND IMAGINATIVE CONTEMPORARY THEATRE FOCUSED ON THE
:E, 2 Check this box P> |:] if the organization discontinued its operations or disposed of more than 25% of its assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) 3 32
g 4 Number of iIndependent voting members of the governing body (Part VI, line 1b) 4 30
2| 5 Total number of employees (Part V, line 2a) 5 162
£ | 6 Total number of volunteers (estimate if necessary) 6 116
§ 7a Total gross unrelated business revenue from Part VIII, ine 12, column <) 7a 0.
b_Net unrelated business taxable income from Fommr g F=ReSA\ /1 7b 0.
NELY- Vo Q Prior Year Current Year
o | 8 Contnbutions and grants (Part VI!I, line 1h) 8 4,154,122. 1,578,438.
g 9 Program service revenue (Part VIll, line 2g) e JAN 1 9 2010 (b 1,719,641. 1,677,953.
E:: 10 Investment income (Part VIII, column (A), lines ﬁz ,and 7d) o 102, 253. 7,272,
11 Other revenue (Part Vill, column (A), lines 5, 64, 8¢79GTTOEAad el i+ 247 ,846. 114,261.
12 Total revenue - add lines 8 through 11 (must e§u Al a2t 6,223,862, 3,377,924.
13 Grants and similar amounts pard (Part IX, column (A), lines 1-3)
14 Benefits paid to or for members (Part I1X, column (A), ine 4)
@ | 15 Salanes, other compensation, employee benefits (Part IX, column (A), Ilnes 5 10) 2,351,528. 2,294,782.
g 16 a Professional fundraising fees (Part IX, column (A), ine 11e) . .
< b Total fundraising expenses (Part IX, column (D), ine 25) P 490,985.
W1 47 Other expenses (Part IX, column (A), lines 11a-11d, 11§-24f) 3,913,298. 3,599,708.
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), ine 25) 6,264,826. 5,894,490.
19 Revenue less expenses. Subtract ine 18 from line 12 -40,964.] -2,516,566.
ié Beginning of Year End of Year
©5 20 Total assets (Part X, line 16) 28,612,422.] 25,771,626.
<ol 21 Total iabilities (Part X, line 26) . 13,999,435, 14,075,588.
25| 22 Net assets or fund balances. Subtract line 21 from line 20 14,612,987.] 11,696,038.
[Part Il | Signature Block

ﬂ%ﬂm—

Under penalties of perjury, | declare that | have exammed this return, including accompanying schedules and statements, and to the best of my knowledge and betief, it ts true, comrect,

and & Declaraub_p of preparer (other than officer) 1s based on V of which preparer has any knowledge
Sign / Ao/ bek_/ % %
, M \ \

Signature of officer
PRISCILLA LUCE, PRESIDENT

Type or print name and title

Paid Preparer's } 4 M Date/ / Check it (oos mawmachangy 0
Preparer's :lgr!ature ! S/ QID employed B [_]
Use Only y:::ss.?me (o LARSONXLLEN LLP EIN >

svempioyes, 18 SENTRY PARK WEST, SUITE 300

ZP+4 BLUE BELL, PA 19422-2240 Phoneno. » 215-643-3900
May the IRS discuss this retum with the preparer shown above? (see instructions) D_ﬂ Yes E:] No
832001 12-18-08 LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2008)
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Form 990 (2008) PHILADELPHIA THEATRE COMPANY 23-1951753 Page2
| Part Ill | Statement of Program Service Accomplishments (see instructions)

1 Bnefly descnbe the organization’s mission:
THE PHILADELPHIA THEATRE COMPANY OFFERS THE PHILADELPHIA REGION THE
NEWEST AND BEST OF CONTEMPORARY THEATRE IN AMERICA. WE PRODUCE AND
PRESENT WORLD-CLASS THEATRE FOCUSED ON THE AMERICAN EXPERIENCE THAT IS
BOTH ENTERTAINING AND THOUGHT-PROVOKING.

2 Dd the organization undertake any significant program services during the year which were not listed on

the pnior Form 990 or 930-EZ? L X X DYes IJ_LI No
If "Yes®, descnbe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes [Xj No

If "Yes", descnbe these changes on Schedule O.

4  Descrbe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c){4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

SEE SCHEDULE O FOR CONTINUATION(S)

4a (Code: ) Expenses$ 4,383,433 . including grants of $ )(Revenue$ 1,677,953.)
EACH SEASON, PHILADELPHIA THEATRE COMPANY (PTC) PRESENTS FOUR TO FIVE
MAINSTAGE PRODUCTIONS OF PLAYS AND MUSICALS THAT REPRESENT THE DIVERSE
RANGE OF CONTEMPORARY AMERICAN THEATER, AS WELL AS SUMMER PROGRAMMING
AND CO-PRESENTATIONS. OUR PROGRAMMING REACHES APPROXIMATELY 50,000
MEMBERS OF THE COMMUNITY ANNUALLY. BECAUSE WE AIM FOR NATIONAL IMPACT,
OUR PRODUCTIONS ARE MOST OFTEN FIRST-TIME OR REGIONAL PREMIERES. BY
DEVELOPING NEW WORK THROUGH COMMISSIONS, READINGS AND WORKSHOPS-ALONE
OR IN COLLABORATION WITH OTHERS-PTC GENERATES PROJECTS THAT REACH BROAD
REGIONAIL, AUDIENCES. IN THIS WAY WE ARE INVESTING IN THE FUTURE VITALITY
OF THE AMERICAN THEATER.

PTC BELIEVES IN THE IMPORTANCE OF EDUCATIONAL PROGRAMS THAT SUPPORT ITS
4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Descnbe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )
4e__Total program service expenses P> $ 4,383,433 . (MustequalPart IX_Line 25, column (B).)

Form 990 (2008)

832002
12-18-08
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Form 990 (2008) PHILADELPHIA THEATRE COMPANY 23-1951753 Page3
| Part IV [ Checklist of Required Schedules

Yes | No
1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If *Yes, * complete Schedule A 1 | X
2 |s the organization required to complete Schedule B, Schedule of Contnbutors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candldates for
public office? If *Yes, " complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If 'Yes complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes, " complete Schedule C, Part lli 5
6 D the organization maintain any donor advised funds or any accounts where donors have the nght to provide advice
on the distnbution or investment of amounts in such funds or accounts? If *Yes, * complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, histonc land areas, or histonc structures? /f "Yes, " complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of art, histoncal treasures, or other similar assets? /f *Yes, ® complete
Schedule D, Part Ill 8 X
9 Did the organization report an amount in Part X, ine 21, serve as a custodlan for amounts not hsted In Part X, or provide
credrt counseling, debt management, credit repair, or debt negotiation services? If "Yes,® complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? If *Yes, " complete Schedule D, Part V 10| X
11 Did the organization report an amount in Part X, ines 10, 12, 13, 15, or 25?
If *Yes, " complete Schedule D, Parts VI, Vil, VIll, IX, or X as applicable 11| X
12 Did the organization receive an audited financial statement for the year for which it is completlng this retum that was
prepared in accordance with GAAP? If *Yes, " complete Schedule D, Parts XI, Xil, and Xill 12 | X
13 Is the organization a school as descrnbed in section 170(b)(1)(A)(i)? /f "Yes, * complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the U.S.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundra|smg, business,
and program service activities outside the U.S ? If "Yes, " complete Schedule F, Part| . 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any orgamzatlon or entlty
located outside the United States? If "Yes, " complete Schedule F, Part i1 15 X
16 Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or assistance to mdwnduals
located outside the United States? If "Yes, * complete Schedule F, Part IlI 16 X
17 Did the organization report more than $15,000 on Part IX, column (A). ine 11e? If "Yes " complete S‘r-hpdulp G, Part ! 17 X
18 Did the organization report more than $15,000 tota! on Part VIII, ines 1c and 8a? If "Yes,* complete Schedule G, Part II 18 | X
19 Did the organization report more than $15,000 on Part VIII, line 9a? If "Yes," complete Schedule G, Part Il 19 X
20 Did the orgamzation operate one or more hospitals? If "Yes, " complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), ine 1? /f *Yes, * complete Schedule |, Parts | and Il 21 X
22 Did the orgamization report more than $5,000 on Part IX, column (A), line 2? If “Yes, " complete Schedule I, Parts | and Ill 22 X
23 Did the orgamization answer "Yes" to Part Vil, Section A, questions 3, 4, or 5? If "Yes, * complete Schedule J 23 X
24a Did the organization have a tax-exempt bond 1ssue with an outstanding pnncipal amount of more than $100,000 as of the
last day of the year, that was i1ssued after December 31, 2002? If "Yes, " answer questions 24b-24d and complete Schedule K.
If "No*, go to question 25 .. |24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exception? . . | 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time dunng the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an “on behalf of* 1ssuer for bonds outstanding at any time dunng the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage i an excess benefit transaction with a
disqualified person dunng the year? If “Yes,* complete Schedule L, Part | . | 25a X
b Did the orgamzation become aware that it had engaged in an excess benefit transaction with a disqualified person from a
pnor year? If "Yes," complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee highly compensated employee or disqualfied
person outstanding as of the end of the organization's tax year? If "Yes, ® complete Schedule L, Part Il B 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contnbutor, or to a person related to such an individual? If *Yes, " complete Schedule L, Part IIl 27 X
Form 990 (2008)

832003
12-18-08



Form 990 (2008) PHILADELPHIA THEATRE COMPANY 23-1951753 Page 4
[ Part IV | Checklist of Required Schedules (continued)

Yes | No
28 Dunng the tax year, did any person who 1s a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
person(s) listed in Part VII, Section A)? If "Yes, * complete Schedule L, Part IV . 28a X
b Have a family member who had a direct or indirect business relationship with the organization?
If *Yes," complete Schedule L, Part IV . 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entlty (or a shareholder ofa professronal
corporation) doing business with the organization? If "Yes, " complete Schedule L, Part IV 28¢ X
29 Did the organization receive more than $25,000 in non-cash contrnbutions? If "Yes, " complete Schedule M . 29 X
30 Did the organization receive contributions of art, histoncal treasures, or other similar assets, or qualified conservation
contributions? If “Yes,* complete Schedule M ) 30 X
31 Dud the organization liquidate, terminate, or dissolve and cease operations?
If “Yes, " complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of or transfer more than 25% of its net assets? If “Yes,* complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity drsregarded as separate from the organization under Regulations
sections 301.7701-2 and 301 7701-3? If "Yes, " complete Schedule R, Part | i . 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If “Yes, " complete Schedule R, Parts Il, Ill, IV, and V, Iine 1 X A X
35 Is any related organization a controlled entity within the meaning of section 512(b)(1 3)'?
If "Yes, " complete Schedule R, Part V, Ine 2 o 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt nonchantable related organization?
If *Yes, " complete Schedule R, Part V, line 2 X
37 Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that i1s treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R, Part VI . 37 X
Form 990 (2008)

832004
12-18-08



Form 990 (2008) PHILADELPHIA THEATRE COMPANY 23-1951753  Pageb
Eart V| Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U'S Information Returns Enter -0- if not applicable 1a 64
b Enter the number of Forms W-2G included In line 1a Enter -0 if not applicable . 1ib 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? . 1c X
2a Enter the number of employees reported on Form W-3, Transmrttal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 162
b If at least one I1s reported on line 2a, did the organization file all required federal employment tax retumns? . 2 [ X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retum. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a X
b If "Yes," has it filed a Form 930-T for this year? /f "No, " provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authonty over, a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? X 4a X
b If “Yes," enter the name of the foreign country P>
See the instructions for exceptions and fiing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. e —
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
If “Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter Transaction? . . 5c
6a Did the organization solicit any contributions that were not tax deductible? . 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutlons or gifts
were not tax deductible? . 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contnbution of more than $75? 7a | X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 76 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
to file Form 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed dunng the year L | 7d |
e Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? . L . . 7e X
f Did the orgamization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? X 7f X
g For all contnibutions of qualified intellectual property, did the organization file Form 8899 as required? X 79 X
h For contnbutions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? 7h X
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsonng organization, have
excess business holdings at any time dunng the year? . 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distnbutions under section 4966? 9a
b Did the organization make a distnbution to a donor, donor adwvisor, or related person? . L. e 9b
10  Section 501(c)(7) organizations. Enter: N/A
a Inhation fees and capital contnbutions included on Part VIII, ine 12 _ 10a
b Gross receipts, included on Form 990, Part Viil, fine 12, for pubhc use of club facnlmes 10b
11 Section 501(c)(12) organizations. Enter N/A
a Gross income from members or shareholders . . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources aganst
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts Is the organization filtng Form 990 n lieu of Form 10417 | 12a
b_If "Yes," enter the amount of tax-exempt interest received or accrued dunng the year N/A I 12b I
Form 990 (2008)
832005

12-18-08




«  Form 990 (2008) PHILADELPHIA THEATRE COMPANY 23-1951753 Pageb
| Part Vi | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code )

Section A. Governing Body and Management

Yes | No

For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O See instructions
1a Enter the number of voting members of the governing body Lo 1a 32
b Enter the number of voting members that are independent ) o 1b 30
2 Dd any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee?
3 Did the organization delegate control over management duties customanly performed by or under the dlrect supervision
of officers, directors or trustees, or key employees to a management company or other person?
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed?
Did the organization become aware during the year of a matenal diversion of the organization’s assets?
6 Does the organization have members or stockholders?
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
govemning body? . . L7a
b Are any decisions of the governing body subject to approval by members stockholders or other persons? X 7b
8 Did the organization contemporaneously document the meetings held or wntten actions undertaken dunng the year
by the following.
a The governing body? . L 8a
b Each committee with authonty to act on behalf of the governing body’7 . . . 8b
9a Does the organization have local chapters, branches, or affilates? = . 9a X
b If "Yes," does the organization have wntten policies and procedures governing the activities of such chapters affihates,
and branches to ensure their operations are consistent with those of the organtzation? Sb
10 Was a copy of the Form 990 provided to the organization's governing body before it was filed? All organizations must
descnbe in Schedule O the process, If any, the organization uses to review the Form 990 i 100 | X
11 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? If “Yes, * provide the names and addresses in Schedule O 1 X
Section B. Policies

N
>

(4]

D | [ [W

Ca N T ] bl o b

>

Yes | No
12a Does the organization have a wntten conflict of interest policy? If “No, " qo to Iine 13 12al X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could glve nse
to conflicts? . . 12| X
¢ Does the organization regularly and consistently monrtor and enforce complhiance with the policy? If "Yes, " describe
in Schedule O how this is done X . 12¢
13 Does the organization have a written whistleblower policy? 13
14 Does the organization have a wntten document retention and destruction policy? 14
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision.
a The organization's CEQ, Executive Director, or top management official? 15a X
b Other officers or key employees of the orgamzation? . L 15b X
Descnbe the process in Schedule O (see instructions)
16a Did the organization invest in, contnbute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dunng theyear? 16a X
b If "Yes," has the organization adopted a wntten pohcy or procedure requmng the organlzatlon to evaluate rts partlclpatlon
In joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? 16b
Section C. Disclosure
17 st the states with which a copy of this Form 990 1s required to be filed » PA
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection Indicate how you make these available. Check all that apply.
D Own website [X] Another's website m Upon request
19 Descnbe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements avaiiable to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>
MANAGEMENT - 215-985-1400
230 S 15TH STREET, 4TH FLOOR, PHILADELPHIA, PA 19102

832006 ‘ Form 990 (2008)

P4 b4 i




Form 990 (2008)

PHILADELPHIA THEATRE COMPANY

23-1951753

Page 7

|Part VII[ Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space is needed.
® st all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -O- in columns (D), (E), and (F) if no compensation was pard

® | st the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related

organizations.

® st all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® st all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the foliowing order individual trustees or directors; institutional trustees, officers; key employees; highest compensated employees;

and former such persons.

D Check this box if the organization did not compensate any officer, director, trustee, or key employee

A) (B) () (D) (E) F
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week g - the organizations compensation
E £ organization (W-2/1099-MISC) from the
|2 - |2 (W-2/1099-MISC) organization
§ E §: 53 and related
S ENEAH g—gg organizations
MICHAEL M. COLEMAN
PRESIDENT 1.00(X X 0. 0. 0.
E. GERALD RIESENBACH, ES
CHAIRMAN 1.00(X X 0. 0. 0.
NEAL SCHNEIDER
TREASURER 1.00|X X 0. 0. 0.
JOHN C. CARROW
VICE-PRESIDENT 1.00(X X 0. 0. 0.
PRISCILLA M. LUCE
VICE-PRESIDENT 1.00(X X 0. 0. 0.
JAMES M. MEYER, CFA
VICE-PRESIDENT 1.00|X X 0. 0. 0.
CAROL SALINE
SECRETARY 1.00(X X 0. 0. 0.
MARILYN BIRNHAK
DIRECTOR 1.001X 0. 0. 0.
RICHARD W. BURKE, JR.
DIRECTOR 1.00(X 0. 0. 0.
DIANE CLAUSSEN
MANAGING DIRECTOR 40.00(X X 110,000. 0. 15,650,
NEAL CUPERSMITH
DIRECTOR 1.00(X 0. 0. 0.
BRIGITTE DANIEL
DIRECTOR 1.00(X 0. 0. 0.
WILL DANIEL
DIRECTOR 1.00|X 0. 0. 0.
JULIA ERICKSEN, PH.D.
DIRECTOR 1.004X 0. 0. 0.
SARA GARONZIK
PRODUCING ARTISTIC DIREC| 40.00(X X 115,000. 0. 18,125.
TERESA GAVIGAN
DIRECTOR 1.00(X 0. 0. 0.
ALICE L. GEORGE
DIRECTOR 1.00(X 0. 0. 0.
832007 12-18-08 Form 990 (2008)



Form 990 (2008) PHILADELPHIA THEATRE COMPANY 23-1951753  Page8
E"t v'TSection A._Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
A) ®) © (D) (3] )
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per s from from related other
week § - the organizations compensation
5 (s 2 organization (W-2/1099-MISC) from the
Z |2 = |& (W-2/1099-MISC) organization
§ g g 53 and related
g g E i fﬁé: g organizations
KENNETH KAISERMAN
DIRECTOR 1.00]1X 0. 0. 0.
MONIKA KRUG
DIRECTOR 1.00|X 0. 0. 0.
CAROL CLARK LAWRENCE
DIRECTOR 1.00|X 0. 0. 0.
DALE PENNEYS LEVY
DIRECTOR 1.00(X 0. 0. 0.
REBECCA LEWIS
DIRECTOR 1.00|X 0. 0. 0.
ROBIN A. PALLEY
DIRECTOR 1.00|X 0. 0. 0.
DAVID A. SCHWARTZ
DIRECTOR 1.00(X 0. 0. 0.
ELLIOT SCHWARTZ
DIRECTOR 1.00|X 0. 0. 0.
BRYNA SILVER SCOTT, ESQ.
DIRECTOR 1.00|X 0. 0. 0.
EVELYN F. SMALLS
DIRECTOR 1.001X 0. 0. 0.
1b Total . . > 333,150. 0.l 49,250.
2 Total number of Individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization » 3
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
ne 1a? If "Yes, " complete Schedule J for such individual . . L . 3 X
4 Forany individual isted on line 1a, 1s the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? If “Yes, ® complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? If “Yes, * complete Schedule J for such person 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization.

(A)

Name and business address

(8)

Descnption of services

(C)
Compensation

SCENERY FIRST

207 ELMWOOD AVE, SHARON HILL, PA 19079 SET CONSTRUCTION 119,107.
2 Total number of independent contractors (including those in 1) who received more than $100,000 in compensation
from the organization P> 1
SEE SCHEDULE J-2 FOR PART VII, SECTION A CONTINUATION Form 990 (2008)
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Form 990 (2008) PHILADELPHIA THEATRE COMPANY 23-1951753 Page9
| Part VIl | Statement of Revenue
(A (8) © Retonue
Total revenue Related or Unrelated excluded from
exempt function business tax under
revenue revenue 859%?8? 55113.
2 £ 1a Federated campaigns 11a |
gg b Membership dues 1b
45 ¢ Fundraising events 1c] 148,807.
%5 d Related organizations 1d
4E e Government grants (contrbutions) {1e] 105,999.
-% ; f Al other contributions, gifts, grants, and
.g-.g similar amounts not included above 1f 1,323,632,
g'g g Noncash contributions included in lines 1a-1f $
O% h Total. Add lines 1a-1f » 1578438.
Business Codej
8 | 2a SUBSCRIPTIONS 711110 888,933.] 888,933.
.gg b TICKET SALES 711110 789,020, 789,020.
N c
EQ
K d
o f All other program service revenue
g_Total. Add lines 2a-2f » 1677953.
3 Investment income (including dividends, interest, and
other similar amounts) > 43,932. 43,932.
4 Income from investment of tax-exempt bond proceeds P>
5 Royatlties |
(i) Real (i) Personal
6 a Gross Rents
b Less rental expenses
¢ Rental ncome or (loss)
d Net rental income or {loss) | 2
7 a Gross amount from sales of (i) Securtties (ii) Other
assets otherthaninventory | 18,587.
b Less: cost or other basis
and sales expenses 55,247.
¢ Gan or (loss) -36660. .
d Net gan or (loss) > -36,660. -36,660.
o | 8 a Gross income from fundraising events (not
g including $ 148,807. of
&3 contnbutions reported on line 1c). See
5 Part IV, Iine 18 _al 94,127.
g b Less: direct expenses b 80,234.
¢ Net income or (loss) from fundraising events > 13,893. 13,893.
9 a Gross iIncome from gaming activities See
Part IV, ine 19 a
b Less: direct expenses b
c Netincome or (loss) from gaming activities |
10 a Gross sales of inventory, less returns
and allowances a
b Less' cost of goods sold ... b
c_Net income or (loss) from sales of inventory . .
Miscellaneous Revenue Business Code
11 a THEATER FEES-NONPROFIT | 711300 72,518. 72,518,
b SPONSORSHIPS 711110 20,153. 20,153.
¢ MISCELLANEQUS 711110 7,.697. 7,697,
d All other revenue
e Total. Add lines 11a-11d > 100,368.
12 Total Revenue. add iines 1h, 2g, 3, 4, 5, 8d, 7d, 8¢, 8¢, 10c, and 11e » 3377924. 1770624. 0. 28 . 862.
S oe00 Form 990 (2008)
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Form 990 (2008)

PHILADELPHIA THEATRE COMPANY

23-1951753 Page 10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, (A) (8) (C) D)
75, 8, 9, and 10b of Part VL Total expenses P panses | genera: oxpeniss F:Qééﬁfér;g
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21
2 Grants and other assistance to individuals in -
the U S. See Part IV, ine 22
3 Grants and other assistance to governments,
organizations, and individuals outside the U.S.
See Part IV, lines 15 and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees . 374,696. 69,882. 53,918. 250,896.
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7  Other salanes and wages . 1,600,021.] 1,324,349. 198,802. 76,870.
8 Penston plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits 193,147. 160,180. 34,712. -1,745.
10 Payroll taxes . 126,918. 87,718. 17,403. 21,797.
11 Fees for services (non-employees):

a Management

b Legal

¢ Accounting 17,488. 17,330. 158.

d Lobbying

e Professional fundraising services. See Part IV, line 17

f Investment management fees

g Other 104,213. 61,077. 26,418, 16,718.
12  Advertising and promotion 564,241. 493,902. 70,339.
13 Office expenses 76,803. 13,382, 59,025. 4,396.
14 Information technology
15 Royalties
16 Occupancy 289,010. 289,010.

17 Travel 4,036. 2,363, 1,395, 278.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest 575,222. 575,222.
21 Payments to affilates ]
22  Depreciation, depletion, and amortization 798 ,954. 736,467. 62,487.
23 Insurance L .
24  Other expenses. Itemize expenses not covered
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expenses shown on [ine 25 below.)

a ARTISTIC COSTS 461,609. 461,609.

b PRODUCTIONS COSTS 393,470. 393,470.

¢ ALLOWANCE FOR DOUBTFUL 77,830, 31,968. 45,862,

d CONDO EXPENSES 60,073. 60,073.

e PROPERTY/LIABILITY INSU 58,965, 58,965.

f All other expenses 117,794. 3,812. 108,566. 5,416.
25 Total functional expenses. Add lines 1 through 24f 5,894,490.] 4,383,433. 1,020,072. 490,985.
26 Joint Costs. Check here p» [ if following

SOP 98-2. Complete this line only f the organization
reported in column (B} joint costs from a combined
educational campaign and fundraising solicitation
832010 12-18-08 Form 990 (2008)



«  Form 990 (2008)

PHITLADELPHIA THEATRE COMPANY

23-1951753 Pagell

[ Part X [Balance Sheet

(A) (B)
Beginning of year End of year
1 Cash - non-interest-bearing 1,793,783, 1 1,859,564.
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 390,514.[ 3 407,421,
4 Accounts recevable, net 1,653,277.| 4 1,393,206.
5 Receivables from current and former officers, dlrectors trustees, key
employees, or other related parties Complete Part Il of Schedule L 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete
Part Il of Schedule L 6
j2) 7 Notes and loans receivable, net 7
§ 8 Inventones for sale or use 8
< | 9 Prepad expenses and deferred charges ) 193,345, o 160,790.
10a Land, bulldings, and equipment cost basis 10a 23,323,074.
b Less' accumulated depreciation Complete o
Part VI of Schedule D 10b 1,873,800.] 22,224,110./10c| 21,449,274.
11 Investments - publicly traded secuntles 11
12  Investments - other securtties. See Part IV, line 1 219,692.) 12 186,752.
13 Investments - program-related. See Part IV, ine 11 13
14 Intangible assets 14
15 Other assets See Part IV, I|ne11 2,137,701.] 15 314,619.
___1 16 Total assets. Add lines 1 through 15 (must equal Iine 34) 28,612,422.] 16 25,771,626.
17  Accounts payable and accrued expenses 267,963.] 17 194,120.
18 Grants payable 18
19 Deferred revenue 842,622.] 19 780,568.
20 Tax-exempt bond habilities 20
¢ |21 Escrowaccount hability. Complete Part IV of Schedule D 21
£ |22 Payables to current and former officers, directors, trustees, key employees
:g highest compensated employees, and disqualified persons. Complete Part | o
- of Schedule L ] 2
23  Secured mortgages and notes payable to unrelated third parties 12,000,000.] 23 11,796,208.
24 Unsecured notes and loans payable 24
25 Other liabilities. Complete Part X of Schedule D 888,850.| 25 1,304,692.
| 26 Total liabilities. Add lines 17 through 25 13,999,435.] 26 14,075,588,
Organizations that follow SFAS 117, check here » l__X__l and complete
$ lines 27 through 29, and lines 33 and 34.
‘% 27 Unrestncted net assets 13,784,680.[ 27 10,854,837.
S |28 Temporarly restricted net assets 628,307.| 28 641,201.
T |29 Permanently restricted net assets 200,000.] 29 200,000.
2 Organizations that do not follow SFAS 117, check here B[] and
S complete lines 30 through 34. . .
% 30 Caprtal stock or trust pnncipal, or current funds 30
ﬁ 31 Paid-in or caprttal surplus, or land, buillding, or equipment fund . 31
% | 32 Retaned earnings, endowment, accumulated income, or other funds 32
Z 133 Total net assets or fund balances 14,612,987.| 33 11,696,038.
Total labilies and net assets/fund balances 28,612,422, 34 25,771,626.
ﬁ’art Xl | Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: [:] Cash EK] Accrual D Other
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b X
¢ If *Yes® to lines 2a or 2b, does the organization have a committee that assumes responsnblhty for oversnght of the audnt
review, or compilation of its financial statements and selection of an independent accountant? . 2c X
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133? . . L. 3a X
b _If "Yes " did the organization undergo the required audrt or audits? 3b
832011 12-18-08 Form 990 (2008)
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SCHEDULE A Public Charity Status and Public Support ovB e v

(Form 990 or 990-E2) To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 2008
Department of the Treasury nonexempt charitable trusts. Open to Public
Intemnal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection
Name of the organization Employer identification number

PHILADELPHIA THEATRE COMPANY 23-1951753
[ Part| ] Reason for Public Charity Status (Al organizations must complete this part ) (see instructions)

The organization 1s not a pnvate foundation because it 1s: (Please check only one organization )

1 ]
2 []
3 ]
4[]

5 ]

6

0 HO

10
11

[0

e[ ]

A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i).

A school descnbed in section 170(b)(1)(A)(ii). (Attach Schedule E)

A hospital or a cooperative hospital service organization descrnibed in section 170(b){1)(A)iii). (Attach Schedule H)

A medical research organization operated in conjunction with a hospital descnbed in section 170(b)(1)(A)(iii). Enter the hospital’'s name,
city, and state

An organization operated for the benefit of a college or university owned or operated by a governmental unit descnbed in

section 170(b){(1)(A)(iv). (Complete Part Il.)

A federal, state, or local govemment or governmental unit described in section 170(b){ 1}(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public descnbed In
section 170(b){1)(A)(vi). (Complete Part I1.)

A communtty trust described in section 170(b)(1){A)(vi). (Complete Part Il )

An organization that normally receives: (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975
See section 509(a)(2). (Complete the Part lil.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box that
descnbes the type of supporting organization and complete lines 11e through 11h.

a D Type | b |:] Type Il c |:] Type Il - Functionally integrated d |:| Type |l - Other

By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2).

f If the organization received a wntten determination from the IRS that it 1s a Type |, Type Il, or Type Il
supporting organization, check this box X . . ..
g Since August 17, 2006, has the organization accepted any gift or contnbutton from any of the following persons?
(i) A person who directly or indirectly controls, erther alone or together with persons descnbed in {ii) and (i) below, Yes | No
the governing body of the supported organization? . . . 11g(i)
(i) A family member of a person descnbed In (i) above? i 11g(ii)
(iii) A 35% controlled entity of a person descnbed In (i) or (i) above? 11g(iii)
h Provide the following information about the organizations the organization supports.
: . {iii) Type of iv) Is the organization| (v) Did you notify the vi) Is the "
|| i, oo O ol
ml n lines 1- ;
overning document?| (i) of your n?
above or IRC section g 9 (i) of your suppo us.?
(see instructions)) Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008

832021 12-17-08
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Schedule A (Form 990 or 990-7) 2008 PHILADELPHIA THEATRE COMPANY 23-1951753 Page2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170({b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | )

Section A. Public Support
Calendar year {or fiscal year beginning n)p» (a) 2004 {b) 2005 {c) 2006 (d) 2007 {e) 2008 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any “unusual grants *) 5,705,976, 3,111 655, 10,509,517, 4,154 122, 1,578,438, 25,059,708,
2 Tax revenues levied for the organ-
1zation’s benefit and either paid to
or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Addlines 1-3 5,705,976, 3,111,655, 10,509,517, 4,154,122, 1,578,438, 25,059,708,
5 The portion of total contnbutions
by each person (other than a
governmental unit or publicly
supported organization) included i . e o e
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f) . 2527 534,
6 Public Support. Subtract ine 5 from line 4 22 532 174,
Section B. Total Support
Calendar year (or fiscal year beginning in)p» (a) 2004 {b) 2005 {c) 2006 (d) 2007 {e) 2008 (f) Total
7 Amounts from line 4 5,705,976, 3,111 655,] 10,509,517, 4,154,122, 1,578,438, 25,059,708,

8 Gross income from interest,
dividends, payments received on
secunties loans, rents, royatties
and income from similar sources 14,776. 90,397.] 131,987. 165,191.] 43,932.| 446,283.

9 Net income from unrelated business
activities, whether or not the
business s regularly carned on

10 Other income. Do not include gain
or loss from the sale of caprtal

assets (Explain in Part V) 11,128.[ 120,928.] 81,782.] 72,514. 7,697. 294,049.
11 Total support. Add lines 7 through 10 25,800,040,
12 Gross receipts from related activities, etc. (see instructions) . ) 12 | 7,095,298.
13 First five years. If the Form 990 1s for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here . . | < E]
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column () . |14 87.33 %
15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f . 15 84.39 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and hne 14.1s 33 1/3% or more, check this box and

stop here. The organization qualrfies as a publicly supported organization i > l—_x__]

b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and line 15 1s 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization . 4 [:]

17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s 10% or more,
and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the organization
meets the “facts-and-circumstances” test The organization qualifies as a publicly supported organization . > D
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 172, and line 151s 10% or
more, and if the organization meets the *facts-and-circumstances” test, check this box and stop here. Explain in Part iV how the
organization meets the "facts-and-circumstances” test The organization qualifies as a publicly supported organization . > [:]
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 173, or 17b, check this box and see instructions . > [:I
Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08



Schedule A (Form 990 or 990-EZ) 2008 Page 3
[ Part 1ll [ Support Schedule for Organizations Described in Section 509(a)(2) (Complete only if you checked the box on line 9 of Part I.)
Section A. Public Support
Calendar year (or fiscal year beginning in)p» {a) 2004 {b) 2005 {c) 2006 {d) 2007 {e) 2008 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received. (Do not
include any "unusual grants *)
2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in

any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
1zation's benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furmished by a governmental unit to
the organization without charge

6 Total. Addlines1-5

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of 1% of the total of lines 9,
10¢, 11, and 12 for the year or $5,000

¢ Add lines 7a and 7b

8 Public support (Subtractline 7¢ from ling 6}
Section B. Total Support

Calendar year (or fiscal year beginning in)p» (a) 2004 (b} 2005 {c) 2006 {d) 2007 {e) 2008 (f) Total

9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on

alhac
secunties loans, rents, royalties

and income from S|m|Iar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b .

11 Net income from unrelated business
activities not included in ine 10b,
whether or not the business i1s
regularly carned on

12 Other income Do not include galn
or loss from the sale of caprtal
assets (Exptain in Part IV)

13 Total support (acd ines 8, 10c, 11, and 12)

14 First five years. If the Form 990 1s for the organmization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here . . . p 1
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (ine 8, column {f) divided by line 13, column (f)) 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, ine 27g . 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (Iine 10¢, column (f) divided by line 13, column (f)) . 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, ine 27h 18 %
19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 1s more than 33 1/3%, and line 17 1s not
more than 33 1/3%, check this box and stop here. The organization qualfies as a publicly supported organization | N I:]
b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 193, and line 16 1s more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization > |:]
20 _Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions » |:|

Schedule A (Form 990 or 990-EZ) 2008
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Schedule D Supplemental Financial Statements 20108

(Form 990)
P> Attach to Form 990. To be completed by organizations that Open to Public
Department of the Treasury . 7
Internal Revenue Service answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection
Name of the organization Employer identification number
PHILADELPHIA THEATRE COMPANY 23-1951753

| Part | | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6

(a) Donor advised funds (b) Funds and other accounts

1 Total number at end of year
2 Aggregate contrnibutions to (dunng year)
3 Aggregate grants from (dunng year)
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? X [:] Yes I:] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only
for chantable purposes and not for the benefit of the donor or donor advisor or other iImpermissible pnvate benefit? |:] Yes l:] No

[ Part I I—Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

Purpose(s) of conservation easements held by the organization (check all that apply).
|:] Preservation of land for public use (e g., recreation or pleasure) E:] Preservation of an historically important land area
[:] Protection of natural habitat l:] Preservation of certified histonc structure
l:] Preservation of open space
Complete ines 2a-2d if the organization held a qualified conservation contnbution in the form of a conservation easement on the last day
of the tax year.

Held at the End of the Year
Total number of conservation easements 2a
Total acreage restncted by conservation easements . X . i 2b
Number of conservation easements on a certified histonc structure mcluded In (a) R 2c
Number of conservation easements included in (c) acquired after 8/17/06 2d
Number of conservation easements modified, transferred, released, extinguished, or termmated by the organization dunng the taxable
year p-

Number of states where property subject to conservation easement 1s located p-

Does the organization have a wntten policy regarding the periodic monitonng. inspection violations, and

enforcement of the conservation easements it holds? i . .. . [:] Yes [:] No
Staff or volunteer hours devoted to monitonng, inspecting, and enforcing easements dunng the year p>

Amount of expenses incurred in monitonng, inspecting, and enforcing easements dunng the year p- $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

and section 170(h)(4)(B)(i)? _ Cves [no
In Part XIV, descnbe how the organization reports conservatxon easements in rts revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that descnbes the organization’s accounting for
conservation easements

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete If the organization answered “Yes" to Form 990, Part IV, line 8.

1a

if the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, histoncal
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.

If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, histoncal treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to
these tems:

(i) Revenues included in Form 990, Part VIII, line 1 | K
(ii) Assets included in Form 990, Part X |
2 [f the organization received or held works of art, histoncal treasures, or other S|m|Iar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items
a Revenues included in Form 990, Part Vill, ine 1 _ o . . > 3
b Assets included in Form 990, Part X ) . . > 3
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051

12-23-08



.

Schedule D (Form 990) 2008 PHILADELPHIA THEATRE COMPANY 23-1951753 Page2
[ Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's accession and other records, check any of the following that are a significant use of its collection items (check all

that apply):
a I:l Public exhibrtion d |:] Loan or exchange programs
b E] Scholarly research e |:] Other

c D Preservation for future generations
4 Provide a descnption of the organization’s collections and explain how they further the organization's exempt purpose in Part XIV.
5 Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? [ _lves [ INo
| Part IV | Trust, Escrow and Custodial Arrangements. Complete if organization answered "Yes® to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X2 o o Clves [Tlno
b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount
¢ Beginning balance ic
d Additions dunng the year X id
e Distrnibutions during the year L. 1e
f Ending balance . Lo 1f
2a Did the organization include an amount on Form 990, Part X, ine 21? R R E] Yes ':l No

b If *Yes," explain the arrangement in Part XIV
|Part V| Endowment Funds. Complete if organization answered "Yes® to Form 990, Part IV, line 10.

| (a) Current year {b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance i 195,032.
b Contnbutions .
¢ Investment eamings or losses ) -8,280.
d Grants or scholarships
e Other expenditures for facilities

and programs

f Administrative expenses
g End of year balance 186,752,
2 Provide the estimated percentage of the year end balance held as
a Board designated or quasi-endowment P> .00 %
b Permanent endowmentp 100.00 %
¢ Term endowment P> .00 %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by Yes | No
(i) unrelated organizations o . . | 3afi) X
(ii) related organizations ] . . . | 3alii) X
b If "Yes" to 3a(ji), are the related organizations listed as required on Schedule R? 3b
4 Descnbe in Part XIV the intended uses of the organization’s endowment funds
] Part VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Descnption of investment (a) Cost or other (b) Cost or other (c) Depreciation {d) Book value
basis (investment) basis (other)
1a Land ]
b Buildings . 20,299,376. 1,051,582.] 19,247,794.
¢ Leasehold improvements .
d Equpment . 2,808,466. 822,218.] 1,986,248,
e_Other ' 215,232, 215,232,
Total. Add Iines 1a-1e (Column (d) should equal Form 990, Part X, column (B), hne 10(c).) » | 21,449,274.
Schedule D (Form 990) 2008
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| Part VII] Investments - Other Securities. See Form 990, Part X, line 12.

23-1951753 Page3

(a) Descnption of secunty or category (b) Book value
(including name of security)

(c) Method of valuation
Cost or end-of-year market value

Financial denvatives and other financial products

Closely-held equity interests

Other

Total. (Col (b) should equal Form 990, Part X, col (B) line 12.) p>

Part VIll| Investments - Program Related. See Form 990, Part X, line 13.

(a) Description of investment type (b) Book value

(c) Method of valuation
Cost or end-of-year market value

Total. (Col (b) should equal Form 990, Part X, col (B) line 13.) >

[Part IX][ Other Assets. See Form 990, Part X, line 15.

(a) Descnption

(b) Book value

Total. (Column (b) should equal Form 990, Part X_col (B) ine 15)

[Part X | Other Liabilities. See Form 990, Part X, line 25.

(a) Descnption of hability {b) Amount

Federal Income taxes

CAPITAL LEASE, LESS CURRENT PORTION 4,880.
DEFERRED COMPENSATION PAYABLE 58,921.
CAPITAL LEASE, CURRENT PORTION 4,192.
OBLIGATIONS UNDER INTEREST RATE SWAP

AGREEMENT 1,236,699.
Total. (Column (b) should equal Form 990, Part X, col (B) line 25 ) | 3 1,304,692,

In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for uncertain tax positions

under FIN 48.

832053
12-23-08
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[ Part XI [ Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VI, column (A), ine 12) 1 3,377 . 924.
Total expenses (Form 990, Part IX, column (A), line 25) 5,894,490.
Excess or (deficit) for the year. Subtract line 2 from fine 1 -2,516,566.
Net unrealized gains (losses) on investments 16,655.
Donated services and use of facilities
Investment expenses
Pnior penod adjustments
Other (Describe in Part XIV) -417,038.
Total adjustments (net) Add lines 4-8 ) ) ) -400,383.
10 Excess or (defictt) for the year per financial statements Combine lines 3 and 9 10 -2,916,949.
| Part Xl ] Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements 1 3,423,855,
2 Amounts included on line 1 but not on Form 990, Part VIII, ine 12:
Net unrealized gains on investments . | 2a 16,655.
Donated services and use of facilities 2b 29,276.
Recovenes of prior year grants 2c
Other (Describe in Part XIV) 2d
Add lines 2a through 2d . . 2e 45,931.
3 Subtract line 2e from line 1 3 3,377,924.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
Investment expenses not included on Form 990, Part VI, ine 7b 4a
Other (Descnbe in Part XIV) 4b
¢ Add lines 4a and 4b . 4c 0.
5 Total revenue Add lines 3 and 4c. (This should equal Form 990, Part | line 12) 5 3,377,924.
| Part XIII] Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements o 1 6,340,804.
2 Amounts included on line 1 but not on Form 990, Part IX, ine 25:
a Donated services and use of facilities 2a 29,276.
b Pror year adjustments 2b
¢ Losses reported on Form 990, Part IX, ine 25 2c
d
e

© O~NOOOA-WN
© (00|~ D D WIN

o Q0 6 T o

o o

Other (Describe in Part XIV) . 2d 417,038.|

Add lines 2a through 2d L . . L 2e 446,314.

3 Subtract line 2e from line 1 L . L 3 5,894,490.

4 Amounts included on Form 990, Part IX, ine 25, but not on line 1.

a Investment expenses not included on Form 990, Part Vil ine 7b

b Other (Descnbe in Part XIV) . .

¢ Add lines 4a and 4b L. . 4c 0.

5 _Total expenses. Add lines 3 and 4c. (This should equal Form 990, Part |, line 18) 5 5,894,490.

| Part XIV| Supplemental information

Complete this part to provide the descnptions required for Part Il, nes 3, 5, and 9, Part Ill, ines 1a and 4; Part IV, ines 1b and 2b; Part V, line 4; Part

X, Part XI, hne 8; Part XlI, ines 2d and 4b, and Part XIll, ines 2d and 4b

PART V, LINE 4: THESE FUNDS ARE USED FOR THE THEATRE BUILDING.

& &

PART XI, LINE 8 - OTHER ADJUSTMENTS:

NET CHANGE IN FATR VALUE OF INTEREST RATE SWAP AGREEMENT: -417038.

PART XIII, LINE 2D - OTHER ADJUSTMENTS:

CHANGE IN FAIR VALUE OF INTEREST RATE SWAP AGREEMENT: 417038.

Schedule D (Form 990) 2008
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*  Schedule D (Form 980) 2008 PHILADELPHIA THEATRE COMPANY 23-1951753 Pages
[ Part XIV] Supplemental Information (continued)

FIN 48 FOOTNOTE: PTC HAS ELECTED TO DEFER APPLICATION OF FASB

INTERPRETATION NO. 48, ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES. THE

COMPANY FOLLOWS FINANCIAL ACCOUNTING STANDART NO. 5, ACCOUNTING FOR

CONTINGENCIES, FOR EVALUATING UNCERTAIN TAX POSITIONS.

Schedule D (Form 990) 2008
832055
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*  SCHEDULE G Supplemental Information Regarding

(Form 990 o 990-E2) Fundraising or Gaming Activities 2008

P> Attach to Form 990 or Form 990-EZ. Must be completed by organizations that answer “Yes" to Form 990,

Department of the Treasury Part IV, lines 17, 18, or 19, and by organizations that enter more than $15,000 on Form 990-EZ, line 6a. Open To Public

Internal Revenus Service Inspection

Name of the organization Employer identification number
PHILADELPHIA THEATRE COMPANY 23-1951753

[Part] | Fundraising Activities. Complete if the organization answered *Yes" to Form 990, Part IV, line 17.
1 Indicate whether the organization raised funds through any of the following activities Check all that apply

a [:] Mail solicitations e D Solicitation of non-government grants
b [:| Email solicitations f l:] Solicitation of government grants
c |:] Phone solicitations g [:I Special fundraising events

d D In-person solicitations
2 a Did the organization have a wnitten or oral agreement with any individual (including officers, directors, trustees or
key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? [:] Yes DT_] No
b If "Yes," list the ten highest paid individuals or entrties (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization Form 990-EZ filers are not required to complete this table.

i (i) D | i () Amount pad | .oy Amount paid
(') Name of individual (ii) ACtIVIty h fun raxfer ('V) Gross receipts to (or retained by) t(O 80r retalneg by)
or entity (fundraiser) bk from activity fundraiser organization
contributions? listed in col (i) g
Yes | No

Total . | _2
3 LUst all states in which the orgamization I1s registered or licensed to solicit funds or has been notified it 1s exempt from registration or licensing

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule G (Form 990 or 990-EZ) 2008
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Schedule G (Form 990 or 990-E7) 2008 PHILADELPHTIA THEATRE COMPANY

23-

1951753 Page2

I Part I | Fundraising Events. Complete if the organization answered "Yes" to Form 930, Part IV, ine 18, or reported more than $15,000
on Form 990-EZ, line 6a. List events with gross receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other Events (d) Total Events
SWEETHEART NONE (Add col. (a) through
BRUNCH co! (c) *
° (event type) (event type) (total number)
3
c
[}
E:: 1 Gross receipts 242 ,934. 242,934.
2 Less: Chantable contnibutions 148,807. 148,807.
3 Gross revenue (line 1 minus line 2) 94,127. 94,127.
4 Cash pnzes
% | 5 Non-cash pnzes
-y
13
u% 6 Rent/facility costs
1]
g 7 Other direct expenses 80,234. 80,234.

8 Direct expense summary Add lines 4 through 7 in column {(d} ( 80,234,

9 Net income summary Combine lines 3 and 8 in column (d) 13,893.
Part lll | Gaming. Complete if the organization answered *Yes® to Form 990, Part IV, ine 19, or reported more than

$15,000 on Form 990-EZ, line 6a.

o Bingo (b) PuIItabs/Insta_nt Other gamin (d) Total gaming (Add
2 (a)Bing bingo/progressive bingo (c) rgaming col. (a) through col. (c))
5
o

1__Gross revenue
» | 2 Cashpnzes
&
o
g 3 Non-cash pnzes
w
§ 4 Rent/facility costs
a

5 Other direct expenses

[ ves % D Yes, % D Yes %
6 Volunteer labor [ Ino [ INo [ InNo

Direct expense summary. Add hnes 2 through 5 in column (d)

8 Net gaming income summary. Combine lines 1 and 7 in column (d)

b If *“No," Explain:

b If “Yes," Explain:

11 Does the organization operate gaming activities with nonmembers?

Yes | No
g Enter the state(s) in which the organization operates gaming activities.
a Is the organization licensed to operate gaming activities in each of these states? Qa
10a Were any of the organization's gaming licenses revoked, suspended or terminated dunng the tax year? 10a
11
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnershrp or other entity formed to
12

administer chantable gaming?

832082 03-18-09
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Schedule G (Form 990 or 990-£2) 2008 PHILADELPHIA THEATRE COMPANY 23-1951753 Pages

Yes | No
13 Indicate the percentage of gaming activity operated in
a The organization's facility ; X 13a %
b An outside facility 13b %

14 Provide the name and address of the person who prepares the organization's gaming/special events books and records-

Name P>
Address P
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? | 15a
b If "Yes," enter the amount of gaming revenue received by the organization P> $ and the amount

of gaming revenue retained by the third party > $
c If “Yes," enter name and address

Name P>

Address P> NI U

16 Gaming manager information

Name P>

Gaming manager compensation p $

Descnption of services provided P

l:] Director/officer D Employee D Independent contractor

17 Mandatory distributions
a Is the organization required under state law to make chantable distnbutions from the gaming proceeds to
retain the state gaming license? o L 17a
b Enter the amount of distnbutions required under state law distnibuted to other exempt organizations or spent in the
organization's own exempt activities dunng the tax year p- $

Schedule G (Form 990 or 990-EZ) 2008
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* SCHEDULE J-2
(Form 990)

Department of the Treasury
Interna! Revenue Service

Continuation Sheet for Form 990

P Attach to Form 990 to list additional information for Form 990, Part VI, Section A, line 1a.

OMB No_1545-0047

2008

Open to Public
Inspection

Name of the Organization

Employer |dentification number

PHILADELPHIA THEATRE COMPANY 23-1951753
I Part1 | Continuation of Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
(A) () © ) () )
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week S the organizations compensation
g 2 organization (W-2/1099-MISC) from the
s = (W-2/1099-MISC) organization
s |% 2 and related
2|z g g organizations
JAMES T. SMITH, ESQ.
DIRECTOR 1.00[X 0. 0. 0.
ANITA STEEN
DIRECTOR 1.00(X 0. 0. 0.
AUDREY C. TALLEY
DIRECTOR 1.00(X 0. 0. 0.
HARRIET WEISS
DIRECTOR 1.00(X 0. 0. 0
TRACEY B. WEISS, PH.D.
DIRECTOR 1.00(X 0. 0. 0.
ALAN WIDRA
DIRECTOR 1.00(X 0. 0. 0.
ELIZABETH KETCHAM
DIR. OF INSTITUTIONAL AD| 40.00 X 108,150. 0. 15,475.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832201 12-18-08
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SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) P> Attach to Form 990. To be completed by organizations to provide

Department of the Treasury additior;:al information for responses to specific questions for the Open to Public

Internal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
PHILADELPHIA THEATRE COMPANY 23-1951753

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

AMERICAN EXPERIENCE

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS

ARTISTIC MISSION. FOR YOUNG PEOPLE, THE ARTS ARE AN INDISPENSABLE

COMPONENT OF A HIGH QUALITY EDUCATION. FOR ADULTS, EXPOSURE TO THE

ARTS, THEATER IN PARTICULAR, IS AN EQUALLY INDISPENSABLE PIECE OF

LIFELONG INTELLECTUAL AND PERSONAL GROWTH. OUR EFFORTS IN THIS AREA

INCLUDE OUR AWARD-WINNING DRAMA CONTACT EDUCATION PROGRAM, WHICH

REACHES APPROXIMATELY 2,000 STUDENTS ANNUALLY THROUGH IN-SCHOOIL AND

AT-THE-THEATER PROGRAMMING; PATRON ENRICHMENT PROGRAMS THAT PROVIDE

THEATERGOERS OF ALL AGES WITH OPPORTUNITIES TO BECOME MORE DEEPLY

INVOLVED IN THE ART FORM; AND OUTREACH TO SPECIAL NEEDS AND UNDERSERVED

COMMUNITIES THROUGH AUDIO-DESCRIBED AND OPEN-CAPTIONED PERFORMANCES,

PAY-WHAT-YOU-CAN DRESS REHEARSALS, AND A COMMUNITY TICKETING

INITIATIVE.

FORM 990, PART VI, SECTION A, LINE 2: ALAN WIDRA AND JAMES MEYERS HAVE A

BUSINESS RELATIONSHIP.

FORM 990, PART VI, SECTION A, LINE 10: THE COMPLETED 990 WILL BE PRESENTED

TO THE GOVERNANCE COMMITTEE AND REPRESENTATIVES OF THE FULL BOARD OF

DIRECTORS FOR REVIEW BEFORE IT IS FILED WITH THE IRS.

FORM 990, PART VI, SECTION C, LINE 19: A HARD COPY OF THE GOVERNING

DOCUMENTS, CONFLICT OF INTEREST POLICY AND FINANCIAL STATEMENTS ARE PROVIED

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
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SCHEDULE O
(Form 990)

Department of the Treasury
Internal Revenue Service

Supplemental Information to Form 990
P Attach to Form 990. To be completed by organizations to provide

additional information for responses to specific questions for the

Form 990 or to provide any additional information.

OMB No 1545-0047

2008

Open to Public
Inspection

Name of the organization

PHILADELPHIA THEATRE COMPANY

Employer identification number

23-1951753

UPON REQUEST.

PART XI, LINE 2C:

ANY CHANGES IN THE REVIEW PROCESS OF AUDITED FINANCIAL STATEMENTS?

THERE HAS BEEN NO CHANGE IN THIS PROCESS FROM THE PRIOR YEAR.

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832211
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