Form 990

Under section 501(c), 527, or 4847(a)(1) of the Internal Revenue Code (except
benefit trust or private foundation)

Return of Organization Exempt From Income Tax

| OMB No. 1545-0047

2007

Open to Public

black lung

Intamal ;;“Ww s::::" » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection

A For the 2007 calendar year, or tax year beginning July 1 ; 2007, and ending June 30 ,20 08

B Chsck if applicable Please |C Name of organization D Emcloyer identification number

] Address change '::‘:FS GENDALE COLLEGE FOUNDATION, INC. 95 ! 3876072

D Name change P'::‘.“ Number and street (or PO box If mail Is not delivered to street address) | Room/suite | E Telephone number

[ inttias return oo 1500 NORTH VERDUGO ROAD AD 149 ( 818 ) 551-5189

D Termination Instruc- City or town, state or country, and ZIP + 4 F Accounting methodt [:] Cash Accnuzl

E] Amended return

tions. | GLENDALE, CA 91208

[ other (specity) »

H and | are not
lication pend ® Section 501(c)(3) organizations and 4947(a){1) nonexempt charrtable
[] Aepication pending trusts must attach a completed Schedule A (Form 980 or 890-EZ), H{a) Is this a group return for affilates? [ ] Yes [/] No

G Website: »

J Organization type (check only ong) » [7] 501(c) ( 3 ) « (insert no) [] 4947(a){1) or [] 527

K Check here »[ ] if the organization is not a 508(a)3) supporting organizaton and its gross
recelpts are normally not more than $25,000 A retumn is not required, but if the organization chooses

applicable to section 527 organizations.

H{b) If “Yes,” enter number of affiliates » __.__.........
H{c) Are all affilates included? CJves [ No
{If “No,” attach a ist See instructions )

H(d) Is this a separate return filed by an
organization covesed by a group ruling? [ Yes [/] No

to file a retumn, be sure to file a complete retum | Group Exemption Number »

L Gross receipts Add lines 6b, 8b, 9b, and 10b to line 12 » 1,347,378 to attach

M Check » [] if the organzation s not required

Sch B (Form 990, 990-EZ, or 990-PF)

Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the instructions.)

Contnbutions, gifts, grants, and similar amounts received:
a Contributions to donor advised funds . . . . .. | 1a 565,656
b Direct public support (not included on line 1a) . . . . [1b
¢ Indirect public support (not included on line 1a) ., . . 1c
d Govemment contributions (grants) (not included on line 1a) id )
e Total (add lines 1athrough 1d){cash$______ noncash § _ ) . Lle 565,656
Program service revenue including government fees and contracts (from Part VI, line 93) 2
Membership dues and assessments . 3
Interest on savings and temporary cash mvestments 4
Dividends and interest from securities e 5 291,764
a Grossrents . . . . . . . . . . . . . .. . |ea
Less: rental expenses . . . L6b o
Net rental income or (loss). Subtract I|ne 6b from Ime Ga . e e e e e 6c
Other investment income (describe » ) | 7
£ Gross amount from sales of assets other (A} Secunties ) Other
5 than inventory . . . Ba
2 b Less: cost or other basis and sal% expenses 8b
=& ¢ Gain or (loss) (attach schedule) . . 8¢ -
d Net gain or (loss). Combine line 8c, columns (A) and (B) ) 8d 348,055
9 Special events and actvities (attach schedule). If any amount i1s from gaming, check here » L__|
a Gross revenue (not including $ 15,000 of
contributions reported on line 1b) . . . . . . . | 9a 141,903
b Less: direct expenses other than fundraising expenses . 9b 83,90
¢ Net income or (loss) from special events. Subtract line 9b from line 9a 9¢c 57,962
10a Gross sales of inventory, less retums and allowances . . |10a
b Less: costof goodssold. . . . 10b _
¢ Gross profit or {loss) from sales of mventory (attach schedule) Subtract line 10b from hine 10a 10c
11 Other revenue (from Part VIi, line 103) . . 1
12 Total revenue. Add lines 1e, 2, 3, 4, 5, 6¢, 7, 8, 9c, 10c| and 1RECEIVED . 12 1,263,437
o | 13 Program services (from line 44, column (B)) o113 546,121
4|14 Management and general (from line 44, column (C))  |N. FEB 1 9 2 009 8 14 52,690
2115 Fundrasing (from line 44, coumn D)) . . . . . }|*. AN 15
G (16 Payments to affiliates (attach schedute) . . x(L 16
17 Total expenses. Add lines 16 and 44, column (A) . - OONE J .1 ' T. . 17 588,811
A g ) v g w—y | , L
g 18 Excess or (deficit) for the year. Subtract line 17 from life—12 18 664,626
|19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 8,666,163
% |20 Other changes in net assets or fund balances (attach explanation) 20 (957,633)
Z | 21 Net assets or fund balances at end of year. Combine hnes 18, 19, and 20 21 8,373,156

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Cat No 11282Y

Form 990 (2007)
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Form 990 (2007) Page 2

Statement of All organezations must complste column (A). Columns (B), (C), and (D) are required for section 501(c)(3) and (4)
Functional Expenses organizations and section 4947(a)(1) nonexempt charttable trusts but optional for others. {See the instructions.)

O a0, vom o 160t et ki R~ I
22a Grants paid from donor advised funds (attach schedule) '
(cash$ ______ noncash$ ____ ) ‘
If this amount Includes foreign grants, check here » [ | 22a 546,121 546,121 i
22b Other grants and allocations (attach schedule) |
(cash$ ________ noncash§ _____ )
Ifthis amount Includes foreign grants, check here » [ [22b 1
23 Specific assistance to individuals (attach '
schedule) . . . . . 23 “
24 Benefits paid to or for members (attach
schedule) . . . . . 24 S
25a Compensation of current ofﬁcers dlrectors.
key employees, etc. listed n PartV-A . . . [25a
b Compensation of former officers, directors,
key employees, etc. listed in Partv-B . . . |25b
¢ Compensation and other distributions, not
included above, to disqualified persons (as
defined under section 4958(f)(1)) and persons
descnbed in section 4958(c)(3)B) . . . . [25¢
26 Salaries and wages of employees not included
on lines 25a, b, andc . . . 26
27 Pension plan contributions not mcluded on
lines 25a, b,andc . . . 27
28 Employee benefits not mcluded on Imes
25a - 27 28
29 Payroll taxes . 29
30 Professional fundralsmg fees 30
31 Accounting fees . 31
32 Legal fees 32
33  Supplies 33 1,167 1,167
34 Telephone . 4 227 227
35 Postage and shlpplng 35
36 Occupancy 36
37 Equipment rental and mamtenance 37
38 Printing and publications 38 1,166 1,166
39 Travel 39
40 Conferences, conventlons and meetmgs 40 1,010 1,010
41  Interest . . . . 4
42 Depreciation, depletlon etc (attach schedule) 42
43 Other expenses not covered above (temize):
a PublicRelations ==~~~ 43a 23,979 23,979
b BankChargesandFees == 43b 1,557 1,557
¢ InvestmentFees 43c 23,211 23,211
d Memberships. 43d 313 373
€ o 43e
B 43f
R 43g
44 Total functional expenses. Add lines 22a
through 43g. (Organizations completing
columns (BHD), canmy these totals to lines
13-15) . . . . . 44 598,811 546,121 52,690

Joint Costs. Check » [ if you are followmg SOP 98-2.

Are any joint costs from a combined educational campargn and fundraising solicttation reported in (B} Program services? . » [ Yes M No
if “Yes,” enter (i) the aggregate amount of these joint costs $ (ii) the amount allocated to Program services $______ |
{iii) the amount allocated to Management and general $ ; and (iv) the amount allocated to Fundraising $

Form 990 (2007)
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Form 980 (2007) Page 3
m Statement of Program Service Accomplishments (See the instructions.)

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a
particular organization. How the public perceives an organization in such cases may be determined by the information presented
on its retum. Therefore, please make sure the retumn is complete and accurate and fully describes, in Part lll, the organization’s
programs and accomplishments.

What is the organization's primary exempt purpose? B . ng;’"‘ni::’“‘e
All organizations must descnbe their exempt purpose achievements in a clear and concise manner. State the number | (Required ﬁ?sm (c;(a) and
of clients served, publications issued, etc. Discuss achievements that are not measurable (Section 501(c)(3) and {(4) (1)%::?6:1'“ 494 a{af)m
organizations and 4947(a)(1) nonexempt chantable trusts must also enter the amount of grants and allocations to others.) | ™ g ieomelfor
a To promote and assist the educational programs carvied on of approved by Glendale Community College,
loprovide scholarships tothe studemts. e
{Grants and allocations T T ) If this amount includes foreign grants, check here B [ 546,121
D e e ———— e
{Grants and allocatons ™~ § T } i this amount includes foreign grants, check here ™[]
€ e
(Grants and allocations § T ) i this amount includes foreign grants, check here » [ ]
< I
{Grants and allocations  § T ) "If this amount includes foreign grants, check here [ ]
e Other program services {attach schedule)
(Grants and allocations $ ) If this amount includes foreign grants, check here b []
f Total of Program Service Expenses (should equal line 44, column (B), Program services). . . . . P 546,121

Form 990 (2007




Form 990 (2007)
E13d\  Balance Sheets (See the instructions.)

Page 4

Note: Where required, attached schedules and amounts within the description (A) (B)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash—non-interest-bearing . . 64,503 | 45 14,423
48 Savings and temporary cash investments . 92,125 46 116,244
47a Accounts receivable ) . 47a N
b Less: allowance for doubtful accounts . 47b 21,708 |47¢ 20,305
48a Pledges receivable 48a .
b Less: allowance for doubtful accounts 48b 48¢c
49 Grants receivable . 49
50a Receivables from current and former offlcers dlrectors tmstees and
key employees (attach scheduls) . . 50a
b Receivables from other disqualified persons (as def ned under secllon
4958(f){1)) and persons described in section 4958(c)(3)(B) (attach schedule) 50b
51a Other notes and loans receivable (attach -
£ schedule) . . 51a 418,800
§ b Less: allowance for doubtful accounts 51b 343,800 | 51c 419,800
§2 Inventories for sale or use . 52
§3 Prepaid expenses and deferred charges .. o 53
54a Investments—publicly-traded securities . » [cost LFMV 54a
b Investments—other securities (attach schedute) » [ Cost /] FMV 8,154,027 | 54b 1,767,384
55a Investments—and, buildings, and
equipment: basis 55a
b Less: accumulated deprematlon (attach -
schedule) . .. 55b 55¢
56 Investments—other (attach schedule) .. 56
§7a Land, buildings, and equipment: basis . 57a
b Less: accumulated depreciation (attach -
schedule) . . 57b 57c
58 Other assets, including program related mvestments
(describe P e ) 58
59 Total assets (must equal line 74). Add lines 45 through 58 . . 8,676,163 | 59 8,398,156
60 Accounts payable and accrued expenses . 10,000 | 60 25,000
61 Grants payable . 61
62 Deferred revenue } 62
2|63 Loans from officers, dlrectors trustees and key employees (attach -
= schedule) . . 63
®|64a Tax-exempt bond liabilities (attach schedule) ) 64a
=/l b Mortgages and other notes payable (attach schedule) . ) 64b
65 Other liabilities (describe ®» ... ) 65
66 Total liabilities. Add lines 60 through 65 e 10,000 | 66 25,000
Organizations that follow SFAS 117, check here > V1 and complete lines
» 67 through 69 and lines 73 and 74. _
8|67 Unrestricted . . . 103,768 67 490,878
£168 Temporarily restricted . 460,903 | 68 4,714,934
© |69 Permanently restricted 8,101,492 | 69 3,162,311
2 Organizations that do not follow SFAS 117 check here »> D and
e complete lines 70 through 74. ;
6|70 Capital stock, trust principal, or current funds. 70
g 71 Paid-in or capital surplus, or land, building, and equ1pment fund 71
#1172 Retained eamings, endowment, accumulated income, or other funds 72
ﬁ 73 Total net assets or fund balances. Add lines 67 through 69 or lines
§ 70 through 72 (Column (A) must equal line 19 and column (B) must
equal line 21) 8,666,163 [ 73 8,373,156
74  Total liabilities and net assets/fund balances Add llnes 66 and 73 8,676,163 | 74 8,398,156

Form 980 (2007)



Form 990 (2007) Page 5
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the
instructions.)

a Total revenue, gains, and other support per audited financial statements . a 1,347,378

b Amounts included on line a but not on Part |, line 12:
1 Net unrealized gains on investments b1
2 Donated services and use of facilities . b2
3 Recovenes of prior year grants e b3
4 Other (SPeCIY): oot
_________________________________________________________________________________ b4 o
Add lines b1 through b4 b 0
¢ Subtract line b from line a c 1,347,378
d Amounts included on Part |, line 12 but not on I|ne a:
1 Investment expenses not included on Part |, line 6b . dt
Other (SPeCitY): e e e
Special Events Expenses . d2 (83,941);
Add lines d1 and d2 . L. d (83,941)
Total revenue (Part |, line 12) Add lines ¢ and d . . > e 1,263,437
econclllatlon of Expenses per Audited Fmancual Statements Wlth Expenses er Retum
a Total expenses and losses per audited financial statements a 1,640,385
b  Amounts included on line a but not on Part |, line 17:
1 Donated services and use of facilities . b1
2 Prior year adjustments reported on Part |, line 20 b2
3 Losses reported on Part |, line 20 .o b3 957,633
4 Other (SPecCify): . .oo e aaeaas
Special EventsExpenses . b4 83,91,
Add lines b1 through b4 b 1,041,574
¢ Subtract ine b from line a c
d Amounts Included on Part |, line 17 but not on Ilne a:
1 Investment expenses not included on Part |, line 6b . a1
Other (SPeCifyY): .. e aaaan
_________________________________________________________________________________ d2 o
Add lines df and d2 . . . |d 0
e Total expenses (Part |, Ime 17) Add lines ¢ and d . > e 598,811

GCHARY Current Officers, Directors, Trustees, and Key Employees (Llst eaoh person who was an officer, director, trustee,

or key employee at any time dunng the year even (f they were not compensated.) (See the instructions.)

{A) Name and address

(8)
Title and average hours per
week devoted to positon

C) Compensation
it not paid, enter
-0-)

{D} Contnbutions to employee

benefnt plans & defe
compensation plans

(E) Expense account
and other allowances

Statement 5

Form 990 2007)



Form 890 (2007)
m Current Officers, Directors, Trustees, and Key Employees (continued)
75a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board

meetings . . . . . . . . . . . . .. . e oL

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated
employees listed in Schedule A, Part |, or highest compensated professional and other independent
contractors listed in Schedule A, Part 1I-A or II-B, related to each other through family or business
relationships? If “Yes,” attach a statement that identifies the individuals and explains the relationship(s)

¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest
compensated employees listed in Schedule A, Part |, or highest compensated professional and other
independent contractors listed in Schedule A, Part il-A or II-B, receive compensation from any other

organizations, whether tax exempt or taxable, that are related to the organization? See the instructions for |-

75b|

the definition of “related organization.”

If “Yes,” attach a statement that mcludes the mformatlon descnbed in the mstructrons
d Does the organization have a wntten conflict of interest policy?

. >

75¢

75d

v

CIARA:] Former Officers, Directors, Trustees, and Key Employees That Recelved Compensatlon or Other Benef'rts (tf any former
officer, director, trustee, or key employee received compensation or other benefits (descnbed below) dunng the year, list that
person below and enter the amount of compensation or other benefits in the appropnate column. See the instructions.)

{C) Compensation | (D)Contnbutons to amployee (E) Expense
(A) Name and address {B) Loans and Advances (if not paid, bensfit plans & daferred account and other
enter -0-} compensation plans allowances
NONE e
mer Information (See the instructions.) Yes| No

76 Did the organization make a change in its activities or methods of conducting activities? If “Yes,” attach a
detalled statement of each change .
77 Were any changes made in the organizing or govemmg documents but not reported to the IRS'7

If “Yes,” attach a conformed copy of the changes.

78a Did the orgamization have unrelated business gross income of $1,000 or more during the year covered by

this retum?

b If “Yes,” has it filed a tax retum on Form 990-T for thls year?

79

Was there a liquidation, dissolution, termination, or substantial contraction dunng the year’? If “Yes . attach
a statement

80a Is the organization related (other than by association with a statewide or nationwide organlzatlon) through

b If “Yes,"” enter the name of the orgamzatlon >

common membership, goveming bodies, trustees, officers, etc., to any other exempt or nonexempt
organization?

_______________________________________________________ and check whether it is O exempt or O nonexempt

81a Enter direct and indirect political expenditures. (See line 81 instructions)) . . [81a]
b Did the organization file Form 1120-POL for this year? . .

76 v
77 v
78a v
78b

79 | v

t

80a| v/
81b v

Form 990 (2007)



Form 990 (2007) Page 7
Other Information (continued) Yes| No
82a Did the organization receive donated services or the use of materials, equipment. or facilities at no charge
or at substantially less than fair rental value? . 82a v
b If “Yes,” you may indicate the value of these items here. Do not include this |
amount as revenue in Part | or as an expense in Part Il.
(See instructions in Part lIl) . . . . . .. .. . |s2p] 1 D
83a Did the organization comply with the public mspectlon reqmrements for returns and exemption applications? | 83a v
b Did the organization comply with the disclosure requirements refating to quid pro quo contributions? . 83b v
84a Did the organization solicit any contributions or gifts that were not tax deductible? 84a v ‘
b If “Yes,” did the organization include with every solicitation an express statement that such contnbuhons or |[——1{- -
gifts were not tax deductible? 84b
85a 501(c)4), (5), or (6). Were substantially ali dues nondeductlble by members? 85a
b Did the organization make only in-house lobbying expenditures of $2,000 or less? 85b :
If “Yes” was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the orgamzat(on }
received a waiver for proxy tax owed for the prior year.
¢ Dues, assessments, and similar amounts from members . . . . . . . .|85¢
d Section 162(e) lobbying and political expenditures . . .. .|85d !
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notlces . . .|BSe !
f Taxable amount of lobbying and political expenditures (ine 85d less 85¢) . . 85f } N
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85¢? .. 85g
h If section 6033(e}(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f 1
to its reasonable estimate of dues allocable to nondeductible Iobbymg and political expenditures for the |.- | — | -
following tax year? . oo 85h
86 501(c)(7) orgs. Enter: a Inihation fees and capltal contnbu'uons mcluded on Ime 12 . |86a
b Gross receipts, included on line 12, for public use of club facilites . . . . . |86b
87 501({c)(12) orgs. Enter: a Gross income from members or shareholders . . . 87a
b Gross income from other sources. (Do not net amounts due or paid to other
sources against amounts due or received fromthem) . . . . . . . . .[87b
88a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or !
partnership, or an entity disregarded as separate from the organization under Regulations sections —- 8
301.7701-2 and 301.7701-3? If “Yes,” complete Part IX . 88a
b At any time dunng the year, did the organization, directly or rndlrectly, own a controlled entlty wrthm the
meaning of sectton 512(b)(13)? If “Yes,” complete Part XI . . . . . . . .p |88
89a 501(c)(3) organzations. Enter: Amount of tax imposed on the orgamzatlon dunng the year under
section 4911 > _____ ... ;section 4912 ™ ... ;secton 4955 .. ... ...
b 501(c)(3) and 501(c)(4) orgs. Did the organization engage in any section 4958 excess benefit transaction !
dunng the year or did it become aware of an excess benefit transaction from a pnor year? If “Yes,” attach | - - ;
a statement explaining each transaction . . 8% v/
¢ Enter: Amount of tax imposed on the orgamzatlon managers or dlsquallﬁed l
persons dunng the year under sections 4912, 4955, and 4958 . . . . . W ‘
d Enter: Amount of tax on line 839c, above, reimbursed by the organization . . » \
e All organizations. At any time during the tax year, was the organlzation aparty to a prohlbited tax shelter !
transaction? 8% v
f All organizations. Did the organlzatnon acqunre a dlrect or |nd|rect mterest n any appllcable insurance contract? 89f v
g For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the .
supporting organization, or a fund maintained by a sponsoring organization, have excess business holdings {-- -- -
at any time during the year? . . 89g
90a List the states with which a copy of this retumn 1s filed » Califomia _~ ~ "~~~ 0
b Number of employees employed in the pay period that includes March 12, 2007 (See
instructions.) . . e e e e . [90b]
81a The books are in care of » Lisa Brooks, Executive Director ~ ~ =~ Telephone no.» (.88 ) . 551-5199
Located at > 1500 North Verdugo Road, Glendale, CA ZP+4p 81208-2894
b At any time during the calendar year, did the organization have an interest in or a signature or other authority
over a financial account in a foreign country (such as a bank account, securities account, or other financial YT Yes "‘/°

account)? .
If “Yes,” enter the name of the forengn country P ________________________________________________________________

See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts.

Form 990 (2007)




Form 990 (2007)

Page 8

IZXX other Information (continued)

Yes| No

c At any time during the calendar year, did the organization maintain an office outside of the United States?[ 91c
If “Yes,” enter the name of the foreign country »

92 Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the tax year

> 92|

Analysis of Income-Producing Activities (See the instructions.)

Note: Enter gross arnounts unless otherwise
indicated.

‘ 93

Q@ -0 Q0o

94
95

97

98

100
101
102
103

oaQaonuv

104
105
Note:

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(B)

(A)
Business code Amount

(D)

(C)
Exclusion code Amount

(E)
Related or
exempt function
income

Medicare/Medicaid payments .

Fees and contracts from government agenmes
Membership dues and assessments .

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate:
debt-financed property

not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a

14 291,764

348,055

§7,862

Subtotal (add columns (B), (D), and (E)) .
Total (add line 104, columns (B), (D), and (E)) .

639,819

57962

Line 105 plus line 1e, Part I, should equal the amount on //ne 12 Partl

|

697,781

Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No. Explain how each activity for which income s reported in column (E) of Part VIi contributed importantly to the accomplishment
v of the organization's exempt purposes (other than by providing funds for such purposes).
101 Special events are really important for the Glendale College Foundation.

We build community relations, awareness of the college in the community, to attract more students to the college,

support programs and scholarship distributions.

Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions.)

(B)

(E)

C
Name, addross. ard EIN of corporation. | Perceniagecf || Nawreofdctwies | Totalmoome | Endiofyear
%
%
%
%
IZXXEH  information Regarding Transfers Associated with Personal Benefit Contracts (See the mstructions.)
(a) Did the organization, dunng the year, receve any funds, directly or indirectly, to pay premiums on a personal benefit contract? [ Yes /] No

(b) Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? [] Yes [/] No
Note: I/f “Yes” to (b), file Form 8870 and Form 4720 (see instructions).

Form 990 (2007)



Form 9980 (2007) Page 9

Information Regarding Transfers To and From Controlled Entities. Complete only if the organization
is a controlling organization as defined in section 512(b)(13).

Yes | No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of
the Code? If “Yes,” complete the schedule below for each controlled entity.
(A) B) ()
Name, address, of each Emptloyer Identification Description of ©)
controlled entity Number transfer Amount of transter
a | ]
__________________________________________ ]
b\ ]
......................................... ]
L
Totals
Yes | No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section
512(b)(13) of the Code? If “Yes,” complete the schedule below for each controlled entity.
N addrens, of each Empl I(g)tiﬁah D ‘°€ t ©)
ame, N eac! i i
controlled entity me oy.:um:,:, cation es;::sf::‘ ° Amount of transfer
I
I
€ ]
Totals
Yes | No

108 Did the organization have a binding wntten contract in effect on August 17, 2006, covenng the interest,
rents, royalties, and annuities described in question 107 above?

Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge
and belkl_ef, s true, correct, an mplete Declaration of preparer (other than officer) 1s based on all information of which prep, has any knowledge
Please Y : /5( | 2//° /07
f:egr: } §gnature of officer = Date ’ '
Lisa Brooks, Executive Director, Glendale College Foundation, Inc.
Type or prnint name and title
Paid Preparer's } Date Cheok f Praparer's SSN or PTIN (See Gen Inst. X
Preparer’s | T empioyed - []
Fuim’s name (or yours I » :
Use Only | it sel-employed), } EIN -
address, and 2P + 4 Phone no P ( )

Form 990 (2007



SCHEDULE A Organization Exempt Under Section 501(c)(3) OMB No_1545-0047
(Form 990 or 990-EZ) (Except Private Foundation) and Section 501(e), 501(f), 501(k), 501(n),
or 4947(a){1) Nonexempt Charitable Trust
et of the Treasury Supplementary Information—(See separate instructions.) 2@0 7
Internal Revenue Service » MUST be completed by the above organizations and attached to their Form 890 or 990-EZ
Name of the organization Employer identification number
GLENDALE COLLEGE FOUNDATION, INC 95 | 3876072

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions. List each one. If there are none, enter “None.”)

(d) Contnbutions to {(e) Expense
(a) Name and addni:s ofsgg?ogmployee pald more &) Trﬂiadr:\il;\;%ratge Zos‘tilrgn {c) Compensation |employee benett plans & account and other
an 559, per wee P deterred compensation allowances
NONE

Total number of other employees paid over $50,000 . P
IRy Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter “None.”)
(a) Name and address of each independent contractor paid more than $50,000 {b) Type of senvice {c) Compensation

Total number of others receiving over $50,000 for
professional services . . . .. >

GCISYIN:] Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter “None.” See page 2 of the instructions.)

(a) Name and address of each independent contractor paid more than $50,000 (b} Type of service {c) Compensation

Total number of other contractors recewving over
$50,000 for otherservices . . . . . . . W

For Paperwork Reduction Act Notice, see the Instructions for Form 980 and Form 980-EZ. Cat. No 11285F Schedule A (Form 980 or 990-EZ) 2007



Schedule A (Form 990 or 990-EZ) 2007 Page 2

Statements About Activities (See page 2 of the instructions.) Yes| No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum? If “Yes,” enter the total expenses paid
or incurred in connection with the lobbying activities »$ ______ _ (Must equal amounts on line 38,
PartVI-A, orine 1of Part VI-B) . . . . . .« o i e e e e e e e e e e, 1 Y

Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A Other
organizations checking “Yes” must complete Part VI-B AND attach a statement giving a detailed descnption of ‘
the lobbying activities.

2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any ]
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or
with any taxable organization with which any such person is affiliated as an officer, director, trustee, majority J
owner, or principal beneficiary? (If the answer to any question is “Yes,” attach a detailed statement explaining the

transactions.) PR SN S
a Sale, exchange, or leasing of property? . . . . . . . . . . . . . o . o oo 2a v
b Lending of money or other extension of credit? . . . . . . . . . . . . . . . . . . .. 2b v
¢ Fumishing of goods, services, or facilites? . . . . . . . . . . . . . . . . . . . . .. 2c 4
d Payment of compensation (or payment or reimbursement of expenses If more than $1,0000? . . . . . . 2d v
e Transfer of any part of tsincome orassets? ., . . . . . . . . . . . . . . . . . . .. 2e 4

3a Did the organization make grants for scholarships, fellowships, student loans, etc.? (If “Yes,” attach an explanation

of how the organization determines that recipients qualfy to receive payments) . . . . . . . . . . 3a v
b Did the organization have a section 403(b) annuity plan for its employees? . . . . . . . . . . 3b v
¢ Did the organization receive or hold an easement for conservation purposes, including easements to preserve open

space, the environment, historic land areas or historic structures? If “Yes,” attach a detailed statement . . . 3c v
d Did the organization provide credit counseling, debt management, credit reparr, or debt negotiation services? 3d v

4a Did the organization maintain any donor advised funds? If “Yes,” complete lines 4b through 4g. If “No,” complete

Iines4fand4g..............................43'/
b Did the organization make any taxable distributions under secton4966? . . . . . . . . . . . . 4b v
¢ Did the organization make a distribution to a donor, donor adwisor, orrelatedperson? . . . . . . . . 4c 4
d Enter the total number of donor advised funds owned at theend ofthetaxyear. . . . . . . . . . » I . |
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year . . » 35,345
f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised

funds included on line 4d) where donors have the nght to provide advice on the distribution or investment of

amountsin such funds oraccounts . . . . . . . . . . . . . . . . . .. o.o.o.o.w» 35

g Enter the aggregate value of assets held in all funds or accounts included on line 4f at the end of the tax year » 17,882,278

Schedule A (Form 990 or 990-EZ) 2007




Schedule A (Form 990 or 990-E2) 2007 Page 3

Reason for Non-Private Foundation Status (See pages 4 through 8 of the instructions.)

| certify that the organization is not a private foundation because it is: (Please check only ONE applicable box )

5 0O
s (0
T 4
s O
9 O

A church, convention of churches, or association of churches. Section 170(b)(1)(A)().
A school. Section 170(b)(1)(A)(i). (Also complete Part V.)

A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(ii).

A federal, state, or local government or governmental unit. Section 170(b)(1)(A)}v).

A medical research organization operated in conjunction with a hospital Section 170(b)(1)(A)(iii). Enter the hospital’'s name, city,

10 [/] Anorganization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170(b)(1)(A)iv).
(Also complete the Support Schedule in Part IV-A)

11a [[] Anorganization that normally receives a substantial part of its support from a governmental unit or from the general public. Section
170(0)(1){A)vi). (Also complete the Support Schedule in Part IV-A.)

11b [] A community trust. Section 170{b)(1)(A)(vi). (Also complete the Support Schedule in Part iV-A.)

12 [ Anorganization that normally receives: (1) more than 33%% of its support from contributions, membership fees, and gross receipts
from activities related to its charitable, etc., functions-——subject to certain exceptions, and {2) no more than 33'%4% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A))

13 O An organization that is not controlled by any disqualified persons (other than foundation managers) and otherwise meets the
requirements of section 509(a)(3). Check the box that describes the type of supporting organization:

O Typel O Type I (O Type Nll-Functionally Integrated (O Type lI-Other
Provide the following information about the supported organizations. (See page 8 of the instructions.)
(a) () (c) (d) (e
Name(s) of supported organization(s) Employer Type of Is the supported Amount of
identification organization organization listed in support
number (EIN) (described in lines the supporting
5 through 12 organization’s
above or IRC governing documents?
section)
Yes No
Total . »
14 [J An organization organized and operated to test for public safety Section 509(a)(4). (See page 8 of the instructions.)

Schedule A (Form 990 or 990-EZ) 2007




Schedule A (Form 990 or 990-E2) 2007

Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Page 4

Calendar year (or fiscal year beginning in) » (a) 2006 (b) 2005 {c) 2004 (d) 2003 (e) Totat
15 Gifts, grants, and contributions received (Do
not include unusual grants. See line 28.) . 743,915 1,750,890 1,173,196 651,074 4,319,075
16 Membership fees received
17  Gross receipts from admissions, merchandlse
sold or services performed, or fumishing of
facilities in any activity that is related to the
organization's chantable, etc., purpose . 127,211 134,492 112,061 145,860 519,624
18 Gross wincome from interest, dividends,
amounts received from payments on securities
loans (section 512(a)(5), rents, royalties,
income from similar sources, and unrelated
business taxable income (less section 511
taxes) from businesses acquired by the
organization after June 30, 1975 . 260,064 235,260 174,875 131,964 802,163
19 Net income from unrelated business
activities not included in line 18,
20 Tax revenues levied for the organization's
benefit and erther paid to it or expended on
its behalf . e e e e e
21 The value of services or facilities fumished to
the orgamization by a governmental unit
without charge. Do not include the value of
services or facilities generally furmished to the
public without charge . .
22 Other income. Attach a schedule. Do not
include gan or (loss) from sale of capital assets
23 Total of lines 15 through 22 . 1,131,190 2,120,642 1,460,132 928,898 5,640,862
24 Line 23 minus line 17 . 1,003,979 1,986,150 1,348,071 783,038 5,121,238
25 Enter 1% of line 23 11,311 21,206 14,601 9,289 :
26 Organizations described on lines 10 or 11: a Enter 2% of amount in column (g), line 24 . .» |26a 102,425
b Prepare a list for your records to show the name of and amount contributed by each person (other than a
governmental unit or publicly supported organization) whose total gifts for 2003 through 2006 exceeded the | - | - — - ...
amount shown in line 26a. Do not file this list with your return. Enter the total of all these excess amounts » 26b 1,616,418
¢ Total support for section 509(a)(1) test: Enter line 24, column (e) . e e .» | 26c 5,121,238
d Add: Amounts from column (e) for lines: 18 _ 802163 44 2= 0 I D
22 0 o6b 1,616,418 .» | 26d 2,418,581
e Public support (ine 26c minus line 26d total) L. .. p» | 26e 2,702,657
f Public support percentage (line 26e (numerator) lelded by Ilne 26c (denomlnator)) .. . . .| 26t 52.8 %
27 Organizations described on line 122 a For amounts included in lines 15, 16, and 17 that were received from a “disqualified
person,” prepare a list for your records to show the name of, and total amounts received in each year from, each “disqualified person.”
Do not file this list with your retum. Enter the sum of such amounts for each year
(2006) .. il (2005) ... (2004) ... (2003) ...
b For any amount included in line 17 that was received from each person (other than “disqualified persons”), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000
{Include in the list organizations described in lines 5 through 11b, as well as individuals.) Do not file this list with your retumn. After computing
the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these differences (the excess
amounts) for each year
(2006) .. i (2005) ...l (2004) ... (2003) e
¢ Add: Amounts from column (e) for lines: 15 16
17 20 21 .» |27c
d Add Line 27a total - and line 27b total .» | 27d
e Public support (line 27¢ total minus line 27d total). Ce e . | 2e
f Total support for section 509(a)(2) test: Enter amount from Ime 23 column (e) > 27 - .
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)). . . > | 279 %
h Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denommator)) » [ 27h %
28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2003 through 2006,

prepare a list for your records to show, for each year, the name of the contnbutor, the date and amount of the grant, and a brief
description of the nature of the grant. Do not file this list with your return. Do not include these grants in line 15.

Schedule A (Form 890 or 890-EZ) 2007
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Page 5

Private School Questionnaire (See page 9 of the instructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

29

31

Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? e e e e .
Does the organization include a statement of its racially nondiscnminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? e e e e e e e e e e e e e e e e e e e e
Has the organization publcized its racially nondiscnminatory policy through newspaper or broadcast media during
the penod of solicitation for students, or during the registration penod if it has no solicitation program, in a way
that makes the policy known to all parts of the general community it serves? . .

If “Yes,” please describe, If “No,” please explain (If you need more space, attach a separate statement)

Does the organization maintain the following

Records indicating the racial composition of the student body, faculty, and administrative staff? .
Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory
basis? .
Copies of alt catalogues, brochures announcements, and other written communications to the pubhc dealing
with student admissions, programs, and scholarships? .

Copies of all material used by the organization or on its behalf to sollcrt contnbutlons"

If you answered “No” to any of the above, please explain. (If you need more space, attach a separate statement.)

Does the organization discriminate by race in any way with respect to:

Students' rights or privileges?

Admissions policies? .

Employment of faculty or administrative staff? .
Scholarships or other financial assistance? .
Educational policies?

Use of facilities?

Athletic programs?

Other extracurricular activities?

If you answered “Yes” to any of the above, please explain. (If you need more space, attach a separate statement.)

Does the organization receive any financial aid or assistance from a governmenta! agency?

Has the organization's nght to such aid ever been revoked or suspended?
If you answered “Yes” to either 34a or b, please explain using an attached statement.

Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If “No,” attach an explanation

Yes

No

30

31

32b

32¢

32d

33h

£

3

35

Schedule A (Form 290 or 990-EZ) 2007




Schedule A (Form 990 or 990-E2) 2007 Page 6

Lobbying Expenditures by Electing Public Charities (See page 11 of the instructions.)
(To be completed ONLY by an eligible organization that filed Form 5768)

Check » a [ if the organization belongs to an affiliated group. Check » b [} if you checked “a” and “limited control® provisions apply.

. . . (b}
Limits on Lobbying Expenditures Afﬁhatg’gmup To be completed
or all electing
(The term “expenditures” means amounts paid or incurred.) totats organizatons
36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying). 37
38 Total lobbying expenditures {add lines 36 and 37) . 38
39 Other exempt purpose expenditures . 39
40 Total exempt purpose expenditures (add lines 38 and 39) . 40 \
41 Lobbying nontaxable amount Enter the amount from the following table— ;
if the amount on line 40 is— The lobbying nontaxable amount is— |
Not over $500,000. . . . . 20% of the amountonline 40 . . . . |
Over $500,000 but not over $1,000, 000 . $100,000 plus 15% of the excess over $500, 000 S B
Over $1,000,000 but not over $1,500,000 . $175,000 plus 10% of the excess over $1,000,000 H
Over $1,500,000 but not over $17,000,000. $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000. . . . . $1,000000 . . . . . . . . . . . A S S
42 Grassroots nontaxable amount (enter 25% of line 41). e e e e 42
43 Subtract line 42 from line 36. Enter -0- if line 42 is more than ine 36, . . . . . . 3
44 Subtract line 41 from line 38 Enter -0- if line 41 is more than line 38. 4“4
Caution: If there is an amount on either line 43 or line 44, you must file Forrm 4720.
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the instructions for lines 45 through 50 on page 13 of the instructions.)
Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or {a) (b} {c) {d) {e)
fiscal year beginning in) » 2007 2006 2005 2004 Total
45 Lobbying nontaxable amount
46 Lobbying ceiling amount (150% of line 45(e))
47 Total lobbying expenditures .
48 Grassroots nontaxable amount .
49 Grassroots ceiling amount (150% of line 48(e))
50 Grassroots lobbying expenditures .

Lobbying Activity by Nonelectmg Public Charities

(For reporting only by organizations that did not complete Part VI-A) (See page 14 of the instructions.)

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum, through the use of

-JQ -0 0 06T

Yes | No Amount

Volunteers . . Co
Paid staff or management (Include compensatlon in expenses repor'ted on Ilnes c through h) R - - o
Media advertisements . . .

Mailings to members, legslators, or the publuc

Publications, or published or broadcast statements

Grants to other organizations for lobbying purposes .

Direct contact with legislators, their staffs, government ofﬁcnals ora Ieglslatwe body
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means

Total lobbying expenditures (Add lines ¢ through h.) .
If “Yes” to any of the above, also attach a statement giving a detalled descnptlon of the Iobbylng actlvmes

Schedule A (Form 980 or 980-EZ) 2007
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Page 7

Exempt Organizations (See page 14 of the instructions.)

information Regarding Transfers To and Transactions and Relationships With Noncharitable

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of:

0]
(

Cash
Other assets .

b Other transactions:

@®
(i)
(iii)
(v)
]
(vi)

Sales or exchanges of assets with a noncharitable exempt organization
Purchases of assets from a noncharitable exempt organization .
Rental of facilities, equipment, or other assets

Reimbursement arrangements

Loans or loan guarantees .

Performance of services or membershlp or fundralsmg sohcnauons

¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization. Hf the organization received less than fair market value in any
transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

Yes

51afi)
a(ii)

bfi)
b(ii)
b(iii)
biv)
b{v)
b{vi)
c

ANANININ N N R N NE

(a)

Une no

() ()

(d)

Amount involved Name of nonchantable exempt organization Descnption of transfers, transactions, and sharing arrangements

52a |s the organization directly or indirectly affiliated with, or related to, on
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule

e or more tax-exempt organizations

.» [ Yes [ No

(a) ®)

Name of organization Type of organization

(c)
Descnption of relationship

Schedule A (Form 990 or 890-EZ) 2007



DO NOT FILE
95-3876072 GLENDALE COLLEGE FOUNDATION

Statement 7

Schedule A, Part I'V-A, Line 26b

Excess Contributors whose total gifts from 2003 through 2006 were in excess of the 2%
limitation

(a) (b) (© (d) (e) ®
Name 2003 2004 2005 2006 Total
$173,050  $5,885 $ 66,715 $34365  $282,015
: $0  $256,000  $0 $0 $256,000
$0  $0 $980,828  $0 $980,828
$0  $0 $0 $200,000  $200,000
Total $1,718,843

Line 26 a $102,425

Excess Contributions $1.616,418




GLENDALE COLLEGE FOUNDATION
95-3876072

Statement 1

Form 990, Part 1, Line 8

Net Gain/Loss of Publicly Traded Securities
2007

Proceeds Cost/Basis

Long Term Gain/Loss - Current Sales 312,460 290,745
Long Term Gain/Loss- Dividends

Statement 2
Form 990, Part 1, Line 9
Net Income (Loss) from Special Events

Special Events:
A) Golf Classic
B) El Vaquero Racquet Club, Campus Banners
C) Hall of Fame

Realized Gain

21,715
326,340
Total 348,055

Special Events A B C Total
Gross Receipts $115,320 $27,800 $13,783 $156,903
Less Contributions $ 15,000 $ 15,000+
Less Expenses $61.278 $10.071 $12,592 $ 83,941
Net Income (LosSs) $ 39,042 $17.,729 $ 1,191 $ 57,962

Statement 3
Form 990, Part 1, Line 20
Other Changes in Net Assets of Fund Balances

Unrealized Losses on Securities $ (957,633)
Unrealized Gains on Securities $ 0
Net Unrealized Losses on Securities $ (957,633)




Statement 4
Form 990, Part IV, Line 54

Investments - Securities Valuation Method Amount
Certificates of Deposit Fair Market Value $ 101,533
Securities Fair Market Value $ 321,533
Mutual Fund Fair Market Value $7,344,318
Total $7.767.384
Statement 5
Form 990, Part V
List of Officers, Directors, Trustees, and Key Employees
Employee Expense

Title & Avg. Ben. Plan Account/
Name and Address Hrs/Week Comp Contrib. Other
Paul P. Locker Member 0 0 0
601 E. Glenoaks Blvd. #200 None
Glendale, CA 91207
David C. Greenbaum Member 0 0 0
335 N. Adams #233 None
Glendale, CA 91206
Shirley Trissler Member 0 0 0
1313 Foothill Blvd #8 None
La Canada Flintridge, CA 91011
Olive Magee Warner President 0 0 0
144 N. Glendale Ave., Ste. 228 None
Glendale, CA 91206
Paul Brodsky Member-at-Large 0 0 0
2710 W. Burbank Blvd None
Burbank, CA 91505
Larry D. Hanson Member-at-Large 0 0 0
2201 Via Saldivar None
Glendale, CA 91208
Tom Rosa Member 0 0 0
510 S. Grand Avenue None




Glendora, CA 91741

95-3876072

Statement 5 (continued)
Form 990, Part V

GLENDALE COLLEGE FOUNDATION

List of Officers, Directors, Trustees, and Key Employees

Name and Address

Joe Denhart
1500 N. Verdugo Road
Glendale, CA 91208

Tzoler Oukayan
1500 N. Verdugo Road
Glendale, CA 91208

Scott Akerley
320 W. Arden Ave., Ste. 100
Glendale, CA 91203

Patricia Crouch
101 E. Glenoaks Blvd
Glendale, CA 91209

Michael T. Davitt
4525 Alta Canyada Road
La Canada, CA 91011

Diane M. Endsley
4414 Wasatch
La Canada, CA 91011

William Gallagher
P.O. Box 372
Pasadena, CA 91102

Title & Avg.
Hrs/Week

Faculty Rep.

None

Alumni President

None

Member
None

Member
None

Member
None

Member
None

Member
None

Employee

Expense
Account/
Other




95-3876072 GLENDALE COLLEGE FOUNDATION

Statement S (continued)
Form 990, Part V

List of Officers, Directors, Trustees, and Key Employees

Employee Expense

Name and Address

J P. Wammack
2159 Crescent Ave
Montrose, CA 91020

Harry Hull III
1230 Viola #E
Glendale, CA 91202

William L. Jacot
3748 Encinal Ave
La Crescenta, CA 91214

Renae James
5430 San Fernando Road
Glendale, CA 91203

Carole Jouroyan
1701 Kenneth Road
Glendale, CA 91201

Philip Kazanjian
520 E. Wilson Ave, Suite 250
Glendale, CA 91201

Margaret Lofaro
315 Arden Ave,, #3
Glendale, CA 91203

John McCord, Jr.
1150 Foothill Bivd.
Suite G

La Canada, CA 91011

Carlos Moorhead
1354 J. Lee Circle
Glendale, CA 91208

Title & Avg.

Hrs/Week Comp
Member 0
None

Vice President 0
None

Member 0
None

Member 0
None

Secretary 0
None

Member 0
None

Member 0
None

Member 0
None

Member 0
None

Ben. Plan Account/
Contrib. Other

0 0

0 0

0 0
0 0

0 0

0 0

0 0

0 0

0 0



95-3876072

Statement 5 (continued)
Form 990, Part V

List of Officers, Directors, Trustees, and Key Employees

Name and Address

Mary Ann Plumley
1300 N. Verdugo Road
Glendale, CA 91208

Jack Quinn
3033 Edgewick Road
Glendale, CA 91206

Rich Roche
177 E. Colorado Blvd., Rm. 200
Pasadena, CA 91105

Ellyn Semler
277 St. Katherine Drive
La Canada Flintridge, CA 91011

Tye Veden
5 Faircliff Court
Glendale, CA 91206

Ralph Walroth
3381 E. Chevy Chase
Glendale, CA 91206

Nicholas Hacopian
610 E. Glenoaks
Glendale, CA 91207

GLENDALE COLLEGE FOUNDATION

Employee Expense

Title & Avg. Ben. Plan Account/
Hrs/Week Comp Contnb. Other
Member 0 0 0
None

Member 0 0 0
None

Member 0 0 0
None

Treasurer 0 0 0
None

Member 0 0 0
None

Member 0 0 0
None

Member-at-Large 0 0 0
None



95-3876072 GLENDALE COLLEGE FOUNDATION

Statement 5 (continued)
Form 990, Part V

List of Officers, Directors, Trustees, and Key Employees

Name and Address

Betty Jamgotchian
100 N. Brand Blvd, Suit 200
Glendale, CA 91203

Armen Janian
1156 N. Brand Blvd.
Glendale, CA 91202

Victor King
2071 Valderas Drive #B
Glendale, CA 91208

Audre Levy
1500 N. Verdugo Rd.
Glendale, CA 91208

John A. Davitt
1431 Beaudry Blvd.
Glendale, CA 91208

Mike Haney
1662 San Gabriel Ave.
Glendale, CA 91208

Bhupesh Parikh
427 W. Colorado Blvd, Ste 201
Glendale, CA 91204

Eric Sahakians
330 N. Brand Blvd.
Glendale, CA 91203

Ruth Sowby
1443 Campbell Street
Glendale, CA 91207

Employee Expense
Title & Avg. Ben. Plan Account/
Hrs/Week Comp Contrib. Other
Member 0 0 0
None
Member 0 0 0
None
GCC Trustee 0 0 0
President
None
GCC 0 0 0
Superintendent/President
None
Member-at-Large 0 0 0
None
Member 0 0 0
None
Member 0 0 0
None
Member 0 0 0
None
Member 0 0 0
None
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V LUk
Certified Public Accountants

INDEPENDENT AUDITORS' REPORT

The Board of Directors
Glendale College Foundation, Inc.
Glendale, California

We have audited the accompanying statement of financial position of Glendale College Foundation, Inc.,

(a California nonprofit corporation), a component unit of the Glendale Community College District, as of June 30
2008, and the related statements of activities, cash flows, and functional expenses for the year then ended. These
financial statements are the responsibility of Glendale College Foundation, Inc.'s management. Our responsibility
is to express an opinion on these financial statements based on our audit.
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We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Glendale College Foundation, Inc., as of June 30, 2008, and the changes in its net assets and its cash
flows for the year then ended, in conformity with accounting principles generally accepted in the United States of
America.

I/M,’r@‘nﬁ.ﬂ ¢ Lo LLY

Rancho Cucamonga, California
December 19, 2008
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GLENDALE COLLEGE FOUNDATION, INC.

(A California Nonprofit Corporation)

STATEMENT OF FINANCIAL POSITION
JUNE 30, 2008

ASSETS
Current Assets
Cash and cash equivalents
Unrestricted
Restricted
Accounts receivable
Total Current Assets
Noncurrent Assets
Investments
Unrestricted investments
Restricted investments
Accounts receivable - long-term

Total Noncurrent Assets
Total Assets

LIABILITIES AND NET ASSETS
Current Liabilities
Accounts payable

NET ASSETS
Unrestricted
Temporarily restricted
Permanently restricted
Total Net Assets
Total Liabilities and Net Assets

See the accompanying notes to financial statements.

§ 134,683
55,984
20,305

210,972

358,090
7,409,294

419,800

8,187,184

758,398,156

$ 25,000

490,878
4,714,934

3,167,344

8,373,156

$ 8,398,156



GLENDALE COLLEGE FOUNDATION, INC.

(A California Nonprofit Corporation)

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2008

REVENUES
Contributions/Donations
Fundraising activities
Net assets released from restrictions
Total Revenues
EXPENSES
Program expenses
Operating expenses
Fundraising activities
Total Expenses

OTHER INCOME
Interest and dividends
Realized gain on sale of investment
Unrealized losses
Total Other Income
TRANSFERS
CHANGE IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR
NET ASSETS, END OF YEAR

See the accompanying notes to financial statements.

Temporarily  Permanently
Unrestricted Restricted Restricted Total
292644 $§ 112,071 $ 145,941 $ 550,656
156,903 - - 156,903
268,986 (160,899) (108,087) -
718,533 (48,828) 37,854 707,559
546,121 - - 546,121
52,690 - - 52,690
83,941 - - 83,941
682,752 - - 682,752
14,399 165,911 111,454 291,764
- 208,196 139,859 348,055
(18,795) (561,584) (377,254) (957,633)
(4,396) (187,477) (125,941) (317,814)
355,725 4,490,336 (4,846,061) -
387,110 4,254,031 (4,934,148) (293,007)
103,768 460,903 8,101,492 8,666,163
490,878 $ 4,714934 § 3,167,344  $ 8,373,156




GLENDALE COLLEGE FOUNDATION, INC.
(A California Nonprofit Corporation)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2008

CASH FLOWS FROM OPERATING ACTIVITIES

Change in Net Assets
Adjustments to Reconcile Change in Net Assets
to Net Cash From Operating Activities
Long-term contributions
Unrealized losses on long-term investments
Change in assets and liabilities

Increase in accounts receivable

Decrease in accounts payable

Net Cash Flows From Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments
Dividend income reinvested
Proceeds from sale of investments
Net Cash Flows From Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Collections of accounts receivable restricted for long-term purposes
Collections of contributions restricted for long-term purposes
Long-term contributions
Net Cash Flows from Financing Activities

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

See the accompanying notes to financial statements.

(293,007)
(258,012)
957,633

2,403
15,000

424,017

(991,966)
(277,365)
698,341

(570,990)

(77,000)
(20,533)
258,012

160,479

13,506

121,177

134,683



GLENDALE COLLEGE FOUNDATION, INC.

(A California Nonprofit Corporation)

STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED JUNE 30, 2008

Bank charges
Investment fees
Transfers to Glendale
Community College District - Contributions
Contributions - Scholarships
Campus banner
El Vaquero Racquet Club
Golf tournaments
Hall of Fame
Membership
Printing
Public relations
Program expenses
Supplies
Telephone
Total Expenses

See the accompanying notes to financial statements.

Program Operating Fundraising Total

$ - $ 1,535  § - $ 1,535

- 23,233 - 23,233

35,097 - - 35,097

387,569 - - 387,569

- - 9,687 9,687

- - 384 384

- - 61,278 61,278

- - 12,592 12,592

- 373 - 373

- 1,166 - 1,166

- 24,989 - 24,989

123,455 - - 123,455

- 1,167 - 1,167

- 227 - 227

$ 546,121 § 52,690 $ 83941 § 682,752
-5-




GLENDALE COLLEGE FOUNDATION, INC.
(A California Nonprofit Corporation)

NOTES TO FINANCIAL STATEMENTS
JUNE 30,

NOTE I - ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies followed by Glendale College Foundation, Inc. (the Foundation) are described
below to enhance the usefulness of the financial statements to the reader.

Organization

The Foundation was formed in 1983 for the purpose of providing support to the Glendale Community College
District's (the District) students, programs, and services. The Foundation is considered a component unit of, and
is included in, the District's financial statements as a discretely presented component unit because the District has
ultimate responsibility over the Foundation's operations.

Financial Statement Presentation

The Foundation presents its financial statements in accordance with Statement of Financial Accounting Standards
(SFAS) No. 117, Financial Statements of Not-for-Profit Organizations. Under SFAS No. 117, the Foundation is
required to report information regarding its financial position and activities according to three classes of net
assets: unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets. In addition,
the Foundation is required to present a statement of cash flows. As permitted by the statement, the Foundation
does not use fund accounting. Revenues and expenses are recorded when incurred in accordance with the accrual
basis of accounting.

The Foundation and the District are financial interrelated organizations as defined by SFAS No. 136, Transfers of
Assets to a Nonprofit or Charitable Trust that Holds Contributions for Others. Under SFAS No. 136, the
Foundation reflects contributions received for the benefit of the District as revenue in its financial statements.

The expenses related to these contributions are accounted for under program and supporting services.

Basis of Accounting

The financial statements of the Foundation have been prepared in accordance with accounting principles generally
accepted in the Unites States of America on the accrual basis of accounting. The statement of activities is a
statement of financial activities related to the current reporting period. Using this method, revenues are
recognized when earned and expenses are recognized when incurred.

Income Taxes

The Foundation is a charitable, not-for-profit, tax-exempt organization qualified under provisions of Section
501(c)(3) of the Internal Revenue Code and corresponding California provisions. Accordingly, no provision for
income taxes has been provided in the financial statements. The Foundation has also been classified as an entity
that is not a private foundation within the meaning of Section 509(a). The Foundation annually files information
returns (Forms 990, 199, and RRF-1) with the appropriate agencies. There was no unrelated business activity
income.

Cash Equivalents for Statement of Cash Flows

For purposes of the statement of cash flows, the Foundation considers all unrestricted, highly liquid investments
purchased with an initial maturity of three months or less to be cash equivalents.

-6-




GLENDALE COLLEGE FOUNDATION, INC.
(A California Nonprofit Corporation)

NOTES TO FINANCIAL STATEMENTS
JUNE 30,

Investments

The Foundation has adopted SFAS No 124, Accounting for Certain Investments Held by Not-for-Profit
Organizations. Under SFAS No. 124, investments in marketable securities with readily determinable fair values
are presented at their fair values in the statement of financial position. Unrealized gains and losses are included in
the change in net assets. Investment income and gains restricted by donor are reported as increases/(decreases) in
the corresponding restricted fund.

Use of Estimates

The preparation of the financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect reported amounts
of assets and liabilities at the reporting date and revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Statement of Functional Expenses

The costs of providing the various programs and services have been summarized on a functional basis.
Accordingly, certain costs have been allocated among the functional categories based upon management's
estimates.

Public Support and Revenue

Revenues are reported as increases in unrestricted net assets unless use of the related asset is limited by donor-
imposed restrictions. Expenses are reported as decreases in unrestricted net assets. Realized gains/losses and
unrealized gains/losses on investments and other assets or liabilities are reported as increases or decreases in
unrestricted net assets unless their use is restricted by explicit donor stipulation or by law. Expiration of
restrictions on net assets (i.€., the donor-stipulated purpose has been fulfilled and/or the stipulated time period has
clapsed) is reported as assets released from restriction between the applicable classes of net assets.

Contributions, including unconditional promises to give, are recognized as revenues in the period received.
Conditional promises to give are not recognized until they become unconditional, that is, when the conditions on
which they depend are substantially met. Contributions of assets other than cash are recorded at their estimated
fair value at the time of the gift.

NOTE 2 - CONCENTRATION OF RISK

Cash accounts maintained by the Foundation are insured up to $100,000 by the Federal Deposit Insurance
Corporation. As of June 30, 2008, the balances held in financial institutions were over this insured amount by
$61,412.



GLENDALE COLLEGE FOUNDATION, INC.
(A California Nonprofit Corporation)

NOTES TO FINANCJAL STATEMENTS
JUNE 30,

NOTE 3 - ACCOUNTS RECEIVABLE

As of June 30, 2008, the Foundation's account receivables consisted of temporarily restricted and unrestricted
items. These receivables are collectible over various periods as follows:

Due in one year $ 20,305
Due in two to five years 419,800

$ 440,105

NOTE 4 - RESTRICTIONS ON NET ASSETS

Permanently restricted net assets are gifts of cash and securities restricted by donors in ways that permit only the
earnings to be used for specific programs, scholarships, and general operations of the Foundation. As restrictions
on the net assets expire due to time passing and earnings becoming available for expenditure, the funds are
released to either temporarily restricted net assets or unrestricted net assets as applicable.

Temporary restricted net assets consist of the following at June 30, 2008:

Academic and student program support $ 4,714,934

Permanently restricted net assets consist of the following at June 30, 2008:

Endowed scholarships $ 3,167,344

NOTE 5 - DONATED SERVICES

During the year, many individuals, Glendale Community College District staff, and administrators donate
significant amounts of time and services to the Foundation in an effort to advance the programs and objectives of
the Foundation. These services have not been recorded in the financial statements because no objective basis is
available to measure the value of such services.




GLENDALE COLLEGE FOUNDATION, INC.
(A California Nonprofit Corporation)

NOTES TO FINANCIAL STATEMENTS
JUNE 30,

NOTE 6 - INVESTMENTS

Investments are presented at fair value in the financial statements and are composed of the following at
June 30, 2008:

Adjusted Fair Market Unrealized
Cost Value Losses
Certificates of deposit $ 101,533 § 101,533 $ -
Securities 321,533 321,533 -
Mutual fund 8,301,951 7,344,318 (957,633)

$ 8,725,017 $ 7,767,384 $  (957,633)

The following schedule summarizes the investment return and its classification in the statement of activities for
the year ended June 30, 2008:

Temporarily = Permanently

Unrestricted Restricted Restricted Total
Interest and dividends $ 14,399 $ 165911 $ 111,454 $ 291,764
Realized gains - 208,196 139,859 348,055
Net unrealized losses (18,795) (561,584) (377,254) (957,633)

$ (4,396) $ (187,477) $ (125941) $ (317,814)

NOTE 7 - RELATED PARTY TRANSACTIONS
The Foundation awards financial support for various programs and general support, along with grants and
scholarships, to faculty and students of Glendale Community College District in accordance with donor

instructions.

During the year ended June 30, 2008, the Foundation transmitted payments to the Glendale Community College
District (Scholarship Fund) along with various programs and general support to the District as follows:

Contributions and Transfers

Program expense $ 123455
Transfers to the District
Contribution to salaries $ 35,097
9.




GLENDALE COLLEGE FOUNDATION, INC.
(A California Nonprofit Corporation)

NOTES TO FINANCIAL STATEMENTS
JUNE 30,

NOTE 8 - TRANSFERS BETWEEN FUNDS

During the year ended June 30, 2008, management reviewed original donor instructions and determined amounts
recorded within the unrestricted designated funds needed to be properly transferred to temporarily and
permanently restricted. Also, during the year, management determined that all designated funds, $460,903 in
total, were deemed to be unrestricted and were moved from temporarily restricted to unrestricted. Management
determined that $4,846,061 of the endowment totals were deemed to be temporarily restricted and were moved
from permanently restricted funds.

NOTE 9 - NET ASSETS RELEASED FROM RESTRICTIONS

The sources of net assets released from restrictions by incurring expenses satisfying the restricted purposes were
as follows:

Scholarships § 189,873
Other programs 55,880
Miscellaneous expenses 23,233
Total $ 268,986
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