Form 990-PF

Department of the Treasury
Intemal Revenue Service (77)

Qeturn of Private Foundation.
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2007, or tax ye

ar beginning

JUL 1, 2007

, and ending

2007

JUN 30,

G Check all that apply:

[:I Initial return

D Final return

D Amended return

| Address change

D Name change

Name of foundation

A Employer identification number

Use the IRS

label
Otherwise, Michael Reese Health Trust 36-2170910

print Number and street (or P O box number if mail is not delivered to street address) Room/sute  |B Telephone number

ortype 150 North Wacker Drive 2320 312-726-1008
ﬁ‘e;jg::::: City or town, state, and ZIP code C tf exemption apptication 1s pending, check here »E]
Chicago, IL 60606 D 1 Foreign organizations, check here »[ |

H Check type of organization: [ X Section 501(c)(3) exempt private foundation Foreign organizations meeting the 85t test. [ |
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If prvate foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method: |:| Cash [X] Accrual under section 507(b)(1){A), check here PD

(from Part Il, col (c), ine 16) (] other (specity) F If the foundation is in @ 60-month termination
| 126,814,732 .|(Partl, column (d} must be on cash basis ) under section 507(b)(1)(B), check here  p»
e B oo | (Ao, | et | ohmeine | JAome,
1 Contributions, gifts, grants, etc., recerved 305,469. N/A
2 Check >|:| itthe foundation i1s notrequired to attach Sch B
3 e o savngs and temporary 44,654. 44,654, Statement 1
4 Dividends and interest from securities 2,754,861.] 2,754,861. Statement 2
5a Gross rents
b Net rental income or (loss)
Py 6a Net gain or {loss) from sale of assets not on line 10 1 6 1 9 2 2 1 5 2 9 -
g p Srosssalesprceforal 46 845,754.
q>, 7 Capital gain net income (from Part IV, line 2) 16 ‘ 9 22 7 5 2 9 .
« 8 Net short-term capital gain
9 Income modifications
s S e
b Less Cost of goods sold
& ¢ Gross profit or (loss)
S31  Other ncome 652,052. 511,008. Statement 3
M2 Total Add hines 1 through 11 20,679,565.] 20,233,052,
e% Compensation of officers, directors, trustees, etc 4 3 7 P 0 7 8 . 3 8 1 3 0 7 [ 3 8 5 z 7 3 5 [
494 Other employee salaries and wages 318,132. 19,653. 291,298.
;35 Pension plans, employee benefits 234,162. 19,379. 214,783.
U46a Legal fees stmt 4 9,139. 3,656. 5,483.
: b Accounting fees Stmt 5 62,985. 33,462. 29 ,523.
u"_,.zc QOther professional fees Stmt 6 638,466. 552,304. 43,609.
257 Interest 163,092, 163,092. 0.
E; Taxes Stmt 7 214,693. 22,861. 0.
2 Depreciation and depletion 17,289. 3,458.
:§20 Occupancy 71,000. 14,200. 56,800.
<21 Travel, conferences, and meetings 29,521. 0. 29,521.
107,181. 0. 107,181.
> e/ ED 8 43,126. 9,762. 33,364.
5494 Total opérating and 2
4 | 2,345,864, 880,134. 1,197,297.
o 7,396,685. 5,406,185.
9,742 ,549. 880,134. 6,603,482.
@ Excess of revenue over expenses and disbursements 1 0 1 9 3 7 1 0 1 6 .
b Net investment income f negative, enter -0-) 19,352,918.
¢ Adjusted netincome (f negatwe, enter -0-) N/A

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions

723501
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Form 990-PF (2007)

Michael Rege Health Trust

36-2170910

Page 2

Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1"
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P>

2,549 ,745.

2,499,450.

2,499,450.

Less: allowance for doubtful accounts P

Pledges recewvable »

Less: allowance for doubtful accounts P

Grants recevable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less; allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 11
Stmt 12

Investments - land, buildings. and equipment basis

29,528.

7,908.

7,908.

53,381,557,

42,783,650.

42,783,650.

10,040,285.

10,429,324.

10,429 ,324.

>
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P>

Stmt 13
133,904.

69,240,169.

70,863,617.

70,863,617.

Stmt 14» 70,403.

Less accumutated depreciation

47,351.

63,501.

63,501.

Other assets (describe P> Statement 15)

0.

167,282.

167,282,

Total assets (to be completed by all filers)

135,288,635.

126,814,732,

126,814,732.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe Statement 16)

258,680.

264,833.

2,226,250,

4,216,750.

789,197.

308,080.

Total liabilities (add lines 17 through 22)

3,274,127.

4,789,663.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > m
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated ncome, endowment, or other funds
Total net assets or fund balances

> [ ]

Total liabilities and net assets/Aund balances

111,955,308.

105,222,786.

7,791,807.

4,534,890.

12,267,393.

12,267,393.

132,014,508.

122,025,069.

135,288,635.

126,814,732.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on pnor year's return)

DO e WwWwN

Enter amount from Part I, line 27a
Other increases not included in ine 2 (temize) P

See Statement 9

132,014,508.

10,937,016.

149,812.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P>

See Statement 10

143,101,336.

21,076 ,267.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b), ine 30

D | | | |N |

122,025,069.

723511
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Form 990-PF (2007) Michael Rege Health Trust ‘ 36-2170910 Page 3
[T’art IVF Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (bl,*'_'og‘l’lfccﬁalg{fd (c() Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statement

c

d

e

(f) Depreciation allowed {(g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 46,845,754. 29,923,225, 16,922,529.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. i) Adjusted basts k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (lZ)iS Olf 12/31/69 (o{/er col. ()), if an§/) Losses (from col. (h))

a

b

c

d

e 16,922,529,
2 Capital gain net income or (net capital loss) ( :; 8*(’,'23')‘,"2&2?3%[',?, T:%r,tilf, |||,r,‘1%77 } 2 16,922,529.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):

If gan, also enter in Part |, line 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pertod? |:| Yes EI No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see instructions before making any entries.

) (b) (c) (@
Calendar ygfrsfofigfgeﬁaéggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘.{,‘3,‘323”&'8,_ (c)
2006 5,630,562. 126,424,850. .044537
2005 4,991,831. 114,656,143. .043537
2004 4,741,685. 103,838,094. .045664
2003 3,966,238. 92,966,047. .042663
2002 4,340,398. 73,686,511. .058904
2 Total of line 1, column (d) 2 .235305
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .047061
4 Enter the net value of noncharitable-use assets for 2007 from Part X, line 5 4 131,432,658.
5 Multiply ine 4 by line 3 5 6,185,352,
6 Enter 1% of net investment income (1% of Part 1, hne 27b) 6 193,529.
7 Addlines 5and 6 7 6,378,881.
8 Enter qualifying distnbutions from Part X|I, line 4 8 6,636,921.

Ifine 8 1s equal to or greater than hne 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

723521/02-20-08 Form 990-PF (2007)
3
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23130514 805490 MRHT

Form 990-PF (2007) Michael Rege Health Trust . 36-2170910

Page 4

[_Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here p» D and enter "N/A" on line 1.
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» [X] and enter 1% 1

193,529.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1and 2

193,529.

Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

| IN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

193,529.

D O s W N

Credits/Payments:
a 2007 estimated tax payments and 2006 overpayment credited to 2007 6a 338,857,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

338,857.

8 Enter any penalty for underpayment of estmated tax. Check here [__X—J if Form 2220 1s attached

142.

9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1S more than the total of lines 5 and 8, enter the amount overpaid > 10

145,186.

11 Enter the amount of ine 10 to be: Credited to 2008 estimated tax J» 145,186 .] Refunded p | 11

0.

[Part VII-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation filte Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments® /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes, " complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P>

Yes

No

1a

ib

X
X

1c

4a

4b

P

bl

IL

b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 _Did any persons become substantial contributors dunng the tax year? it "ves ~ attach a schedute isting their names and addresses

8b

9

X

10

X

723531
02-20-08
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Form 990-PF (2007) Michael Rege Health Trust . 36-2170910 Page §
ﬁ’art VII-A | Statements Regarding Activities (continued)

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
If “Yes," attach schedule. (see instructions) 11a X
b If "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in the attachment for line 11a? N/A 11b
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X

Website address p» _http://www.healthtrust.net/
14 The books are mcare of p» Gregory S. Gross Ed. D. President Telephone no.p»312-726-1008

Locatedat > 150 North Wacker Drive Suite 2320, Chicago, IL 2P+ 60606
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here > |:|
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
IT’art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person®? |:] Yes E] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes D—L—I No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? IK] Yes El No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IXI Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? D Yes DZ] No

(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes [E No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regufations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X

Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2007? 1ic X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined In section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 20072 L1 ves [X]No
If"Yes,” list the years p» , , , .
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach

statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness enterprise at any time
during the year? D Yes [X] No

b If *Yes," did it have excess business holdings 1n 2007 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2007.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charnitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2007? 4b X

Form 990-PF (2007)

723541
02-20-07
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Michael R

e Health Trust g 36-2170910  Pages
[T’art ViI-B | Statements Regarding ®Ctivities for Which Form 4720 May Be R ired (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [K] No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indirectly,
any voter registration drive? I_:] Yes lzl No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes IE No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L1 ves (X1 No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes II] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see Iinstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is "Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, duning the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes EI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [—_—I Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Paid Employees, and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly

See Statement 18

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contnbutons to
(a) Name and address Tt T el i RN
to position enter -0-) compensation allowances
See Statement 17 437,078.] 56,772, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b%Tltle and average dd) conmbutons to {e) Expense
(a) Name and address of each employee paid more than $50,000 ours per week (c) Compensation | &P i damee - | account, other
devoted to position compensation allowances
E. A. Lee MRHT 150 N. Wacker Senior Program Officer| Proactive Grnts
Ste 2320, Chicago, IL. 60606 40.00 150,756.] 36,167.
J. M. Rosenkranz MRHT 150 N. Wacker [Senior Program Officer| Responsjve Grnts
Ste 2320, Chicago, IL. 60606 40.00 87,262.] 23,630.
W. A. Palmer MRHT 150 N. Wacker Manager of Admin & Finance
Ste 2320, Chicago, IL. 60606 40.00 80,115.[ 21,918.
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2007)
723551
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Form 990-PF (2007) Michael Re!e Health Trust . 36-2170910  Page7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Wellington Trust Company Investment Advisory
75 State Street, Boston, MA., 02109 Fees 178,827.
Varey & Vaccariello CPAs PC Consulting,
617 E Golf Road Ste 107, Arlington Heights, ILBookkeeping, Tax Prel 59,925.
Monticello Associates Investment Advisory
1200 17th St Ste 2600, Denver, CO. 80202 Fees 90,000.
Total number of others receiving over $50,000 for professional services | 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1See attached summary of Direct Charitable Expenses
Schedule B
169,303.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2007)
723581
02-20-08
7
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Form 990-PF (2007) Michael Rege Health Trust

36-2170910 Page 8

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly far market value of securities 1a 132,095,858.

b Average of monthly cash balances 1b 1,338,313.

¢ Fair market value of all other assets 1c

d Total (add hnes 1a, b, and ¢) 1d 133,434,171.

e Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detarled explanation) I 1e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtract line 2 from line 1d 3 133,434,171,
4  Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 2,001,513,
5 Netvalue of noncharitable-use assets. Subtract hine 4 from line 3. Enter here and on Part V, line 4 5 131,432,658.
6 Minimum investment return Enter 5% of line 5 6 6,571,633,
Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 6,571,633,
2a Tax on investment income for 2007 from Part VI, line 5 2a 193,529.

b Income tax for 2007. (This does not include the tax from Part VI.) 2b 7,373.

¢ Add lines 2a and 2b 2c 200,902,
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 6,370,731.
4 Recoveres of amounts treated as qualifying distnbutions 4 0.
5 Addlnes3and4 5 6,370,731,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, line 1 7 6,370,731.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 6,603,482.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 33,439.
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 4 6,636,921.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 193,529,

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 6,443,392.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quaiifies for the section

4940(e) reduction of tax in those years

723571
02-20-08
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Form 990-PF (2007) Michael Re!e Health Trust . 36-2170910 Page 9
Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2006 2006 2007

1 Distributable amount for 2007 from Part XI,

line 7 6,370,731.

2 Undistributed income, if any, as of the end of 2006

a Enter amount for 2006 only 5,006,025,

b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2007;

aFrom 2002

b From 2003

¢ From 2004

d From 2005

e From 2006

f Total of lines 3a through e 0.
4 Qualifying distnbutions for 2007 from

PartXll,ine4: ™ $__ 6,636,921.

a Applied to 2006, but not more than line 2a 5,006,025.

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2007 distributable amount 1,630,896.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2007 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0 .
b Prior years' undistnibuted income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistnibuted mcome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2006. Subtract line
4a from line 2a. Taxable amount - see nstr. 0.

f Undistributed income for 2007. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2008 4,739,835,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.
8 Excess distributions carryover from 2002
not applied on line 5 or ine 7 0.
9 Excess distributions carryover to 2008.
Subtract ines 7 and 8 from line 6a 0.
10 Analysis of ine 9:
aExcess from 2003
b Excess from 2004
¢ Excess from 2005
d Excess from 2006
e Excess from 2007

Form 990-PF (2007)
723581
02-20-08
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Form 990-PF (2007) Michael Rege Health Trust . 36-2170910 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2007, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942())(3) or El 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2007 (b) 2006 (c) 2005 (d) 2004 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test reled upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
histed

¢ “Support" alternative test - enter:
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on

secunities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contrnibuted more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See Statement 19

b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadiines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

723601/02-20-08 Form 990-PF (2007)
10
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Form 990-PF (2007) Michael Rege Health Trust

. 36-2170910  Page 11

[Part XV] Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If rectpient 1s an individual,
show any relationship to Foyr}datlc%n Purposiz %t %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Attached Schedule C 5406185.
Total > 3a 5406185.
b Approved for future payment
See Attached Schedule D 4216750.
Total > 3b 4216750.

723611/02-20-08

23130514 805490 MRHT
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Form 990-PF (2007) Michael Re!e Health Trust 36-2170910 Page 1?2

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (i"c'“ded By section 512, 918, o 514 (e)
Buélﬂess (b) Exciu- (d) Related or exempt
1 Program service revenue: code Amount cods Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

jnvestments 14 44 ,654.

4 Dividends and interest from securities 14 2,754,861.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other investment ncome 14 511,008.
8 Gain or (loss) from sales of assets other

than inventory 18 16,922,529,

9 Netincome or (l0ss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

See Attached Schedule E (900000 54,022.

Trades (See Attached

a
b JPM Chase Unsettled
4
d

Gain/Loss Schedule) 14 87,022.
e
12 Subtotal. Add columns (b), (d), and (e) 54,022. 20,320,074, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 20,374 ,096.

(See worksheet in line 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
2382t Form 990-PF (2007)
12
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Form 990-PF (2007) Michael Re’se Health Trust 36-2170910  page 13
Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organmzation 1b(2) X
(3) Rental of faciliies, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lme no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:] Yes @ No
b_If“Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
Under penalties of perjury, | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t Is true, comrect,
and complete Declaration of preparer (other t taxpayer or fidu: ) 1s based on all nformatton of which preparer has any knowledge
. % 5//%4 }President
5 Signature of officer or trustee Title
Ig’ P Preparer's } %f //{% Date / gehl?Ck if Preparer's SSN or PTIN
Blg8s Signature y [ A LA ALAAA, vV /17/’ 07 employed » [ |
S §3 mmsnameryows varey & Vaccariello /CPAs PC EIN >
& | 1selfemployed). 617 East/Golf Road,/ Suite 107
agess.and2Peode P Ay-] jngtion Heights,/ Illinois 60005 Phoneno. 847-228-6977
Form 990-PF (2007)
723622
02-20-08
13
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Schedule B . Schedule of Contributors OMB No. 1545.0047

(Form 990, 990-EZ,

or 990-PF) Supplementary Information for 2007
Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Intemal Revenue Service

Name of organization Employer identification number
Michael Reese Health Trust 36-2170910

Organization type{(check one).

Filers of: Section:

Form 980 or 990-EZ |:| 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a prnivate foundation
527 political organization
Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00K 00

501(c)(3) taxable pnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions.)

General Rule-

[K' For organizations fitng Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contrnbutor (Complete Parts | and Il)

Specia! Rules-

El For a section 501(c)(3) organization filng Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1)(A){vi), and received from any one contnbutor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms (Complete Parts | and I}

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or animals (Complete Parts |, II, and Ill)

[:] For a section 501(c)(7), (8), or (10) organization fitng Form 990, or Form 990-EZ, that received from any one contributor, dunng the year,
some contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not aggregate to more than
$1,000 (If this box 1s checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclusively religious, charitable, etc , contributions of $5,000 or more during the year) > s

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 980-EZ, or 980-PF) (2007)
for Form 990, Form 990-EZ, and Form 990-PF.

723451 12-27-07



Schedule B (Form 890, 980-EZ, or 890-PF) (2007)

Page 1 of 1 of Part |

Name of organization

Michael Reese Health Trust

Employer identification number

36-2170910

Partl Contributors (See Specific Instructions )
(a) () (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | Blum Trust c/o Sachnoff & Weaver Ltd Person  [X]
Payroll [:
30 S Wacker Dr 30th Floor $ 160,250. | Noncash []
(Complete Part i if there
Chicago, IL 60606 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Charles L.Hutchinson Fund c¢/o Northern
2 | Trust Co Person x]
Payroll D
50 S LaSalle St $ 7.971. Noncash [ |
(Complete Part Il if there
Chicago, IL 60603 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | Foreman Trust c/o Northern Trust Co Person  [X]
Payroll D
50 S LaSalle St $ 32,572. Noncash [ _|
(Complete Part Il if there
Chicago, IL 60675 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | Kirchheimer Trust Person  [X]
c/o Bank of America Private Bank PO Payroll [ ]
Box 830259 $ 63,151. Noncash [ |
(Complete Part ii if there
Dallas, TX 75283 is a noncash contribution )
(a) () (e (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Lazarus Charitable Fund c¢/o Northern
5 | Trust Co Person  [X]
Payroll [_—_:]
50 S LaSalle St $ 39,086. | Noncash [ ]
(Complete Part Il if there
Chicago, IL 60675 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution

Person |:|
Payroll [:l
Noncash [ |

(Complete Part i if there
IS @ noncash contnbution )

723452 12-27-07

23130514 805490 MRHT
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Schedule 8 (Form 990, 990-EZ, or 990-PF) (2007)
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Contin ion for 990-PF, Part IV
Michael Reese Health 1’;t 36-217 0 Page 1l of 1
Part IV | capital Gains and Losses for Tax o Mvestment income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLl-jon acﬁ]ulred (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Doratas 2”10-, day,yr.) | (mo., day, yr.)
1a_ See Attached Schedule E P Various Various
b See Attached Schedule E P Various Various
c JPM Chase (See Attached Gain/Loss Schedule) P Various Various
d From Form 6781 P Various Various
e From Form 6781 P Various Various
f 53699.28 shs Dodge and Cox P Various [12/06/07
g 53897.18 shs Longleaf Partners P Various [01/18/08
h Sowood Alpha Fund P Various [09/25/07
| Tremblant Fund P Various |[06/30/08
| Wellington CTF Fund P Various |01/02/08
k PIMCO Low Duration Fund P Various Various
| Capital Gain Dividends(See Attached Schedule E) P Various Various
m
n
0
e e e
a 1,150,295, 1,150,295.
b 5,105,214. 5,105,214.
c <1,199,888. <1,199,888.>
d 114,671. 114,671,
e 172,007. 172,007.
f 2,700,000, 1,683,472, 1,016,528,
i 1,300,000. 1,058,541. 241,459.
h 1,612,120. 3,000,000. <1,387,880.>
I 1,000,000. 616,544. 383,456,
] 27,865,424, 18,688,061. 9,177,363.
k 5,000,000. 4,876,607. 123,393.
I 2,025,911. 2,025,911.
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. n fcol. (h l.
(i) F.M.V. as of 12/31/69 (l;: g{(u1s é%j 13235 (Q/E: 2%?.5(:;{ ff(gns ) cans (excgjts nootclgss( t%agna!'r.lo?-v)er col. (),
a 1,150,295,
b 5,105,214.
c <1,199,888.>
d 114,671.
e 172,007.
f 1,016,528.
q 241,459.
h <1,387,880.>
| 383,456.
] 9,177,363.
k 123,393.
| 2,025,911.
m
n
0
2 Caprtal gam net income or (net capital loss) ( :; ﬂf,'s"s'f'g,?tgi‘ teém ,,I,D ?:2,'{ ,','T,?,Z 7)) 2 16,922,529.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part {, ine 8 3 N/A

723591
04-27-07
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Michael Reese Health Tr! . 36-2170910

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

JP Morgan Chase 44,654.

Total to Form 990-PF, Part I, line 3, Column A 44,654.
18 Statement(s) 1

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tr! . 36-2170910

Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount

See Attached Schedule E 2,754,861. 0. 2,754,861.

Total to Fm 990-PF, Part I, 1ln 4 2,754,861. 0. 2,754,861,
19 Statement(s) 2

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health TruQ

36-2170910

Form 990-PF Other Income

Statement 3

(a)

(b)

(c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
See Attached Schedule E 511,008. 511,008.
See Attached Schedule E 54,022. 0.
JPM Chase Unsettled Trades (See
Attached Gain/Loss Schedule) 87,022. 0.
Total to Form 990-PF, Part I, line 11 652,052. 511,008.

20 Statement(s) 3

23130514 805450 MRHT

2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tr.

36-2170910

Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Legal Fees re General

Corporate Matters Quarles &

Brady LLP 0. 0. 0.

300 N LaSalle #4000 Chicago

IL 60654 9,139. 3,656. 5,483,

To Fm 990-PF, Pg 1, 1ln 1lé6a 9,139. 3,656. 5,483,

21 Statement(s) 4

23130514 805490 MRHT

2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tru.

. 36-2170910

Form 990-PF

Accounting Fees

Statement 5

Description

Annual Audit-McGladrey and

Pullen LLP

1 S Wacker Dr #800 Chicago

IL 60606

Tax Preparation, Monthly

Bookkeeping and

Payroll-Varey & Vaccariello

617 E Golf RA #107

Arlington Heights IL 60005

To Form 990-PF, Pg 1,

23130514 805490 MRHT

In 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Per Books ment Income Net Income Purposes
0. 0. 0.
28,210. 5,642, 22,568.
0. 0. 0.
34,775. 27,820. 6,955.

62,985. 33,462. 29,523.

22

Statement(s) 5

2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tr. ‘ 36-2170910

Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (a)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Proposal Review Panel Fees 28,534. 0. 28,534.
Peer Review Fees 11,729. 0. 11,729.
Investment Management Fees 594,021, 551,468. c.
Computer Consulting Fees 4,182, 836. 3,346.
To Form 990-PF, Pg 1, 1ln 1l6c 638, 466. 552,304. 43,609.
23 Statement(s) 6

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health TrL'

‘ 36-2170910

Form 990-PF Taxes Statement 7
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Federal Excise Tax Expense 190,137. 0. 0.
<2,149.> 0. 0.

Foreign Taxes on Dividends 22,861. 22,861. 0.
3,844. 0. 0.

To Form 990-PF, Pg 1, 1ln 18 214,693. 22,861. 0.
24 Statement(s) 7

23130514 805490 MRHT

2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tr.: . 36-2170910

Form 990-PF Other Expenses Statement 8
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Computer Supplies 7,893. 1,579. 6,315.
Insurance 13,561. 2,712, 10,848.
Office Supplies and Expense 12,680. 1,937. 10,743.
Postage and Delivery 8,992. 3,534. 5,458.
To Form 990-PF, Pg 1, 1ln 23 43,126. 9,762. 33,364.
25 Statement(s) 8

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tru. . 36-2170910

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 9

Description Amount

Residual Insurance Claim Recoveries For Self Insurance

Liability Fund 149,812.
Total to Form 990-PF, Part III, line 3 149,812.
26 Statement(s) 9

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Trl. . 36-2170910

Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 10

Description Amount

Change in Net Unrealized Gains(Net of Change in Deferred

Taxes) 21,076,267.
Total to Form 990-PF, Part III, line 5 21,076,267.
27 Statement(s) 10

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Trt

. 36-2170910

Form 990-PF Corporate Stock Statement 11
Fair Market
Description Book Value Value
Dodge and Cox International Stock Delaware Trust 6,742,745. 6,742,745.
Longleaf Small Cap Equities Mutual Fund 11,195,732, 11,195,732,
Wellington Large Cap Equity Delaware Trust 24,845,173, 24,845,173.
Total to Form 990-PF, Part II, line 10b 42,783,650. 42,783,650.

28

Statement(s) 11

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Trv. . 36-2170910

Form 990-PF Corporate Bonds Statement 12

Fair Market

Description Book Value Value

Pimco Low Duration Mutual Fund 10,429,324. 10,429,324.

Total to Form 990-PF, Part II, line 10c 10,429,324. 10,429, 324.
29 Statement(s) 12

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health TrL. ‘ 36-2170910

Form 990-PF Other Investments Statement 13
Valuation Fair Market
Description Method Book Value Value
Carlson Double Black Diamond LP FMV 0. 0.
Och Ziff Offshore Corporation FMV 5,568,729. 5,568,729.
Sowood Alpha Offshore Corporation FMV 0. 0.
Perry Partners Offshore Corporation FMV 3,998,121. 3,998,121.
GRT Topaz Offshore Corporation FMV 6,218, 211. 6,218,211.
Pequot Endowment Fund LP FMV 6,329,183, 6,329,183.
Tremblant Offshore Corporation FMV 5,487,7179. 5,487,779.
Wellington DIH Delaware Trust FMV 8,002,171. 8,002,171.
Clayton Dubilier & Rice LP FMV 2,125,617. 2,125,617.
MHR Institutional Partners II LP FMV 3,033,754. 3,033,754.
TIFF Partners V US LP FMV 1,507,892. 1,507,892.
TIFF Partners V International LP FMV 471,530. 471,530.
Convexity Capital Offshore LP FMV 6,870,348. 6,870,348.
Davidson Kempner International Fund FMV 4,238,680. 4,238,680.
MHR Institutional Partners III LP FMV 1,479,120. 1,479,120.
TIFF CapStock-TPEP 07 FMV 486,869. 486,869.
HighClere International Investors FMV 2,561,576. 2,561,576.
Newport Asia Fund FMV 3,163,972. 3,163,972.
Spinnaker Global Opportunity Fund FMV 6,551,400. 6,551,400.
PIMCO Distressed Mortgage Fund FMV 2,478,309. 2,478,309.
Clayton Dubilier & Rice Fund VII FMV
(Credit)LP 290, 356. 290, 356.
Total to Form 990-PF, Part II, line 13 70,863,617. 70,863,617.
30 Statement(s) 13

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tru.

36-2170910

Form 990-PF Depreciation of Agsets Not Held for Investment Statement 14
Cost or Accumulated
Description Basis Depreciation Book Value
Furniture and Fixtures 36,153. 36,153. 0.
Computer Equipment 30,789. 22,636. 8,153.
Scanner Project 15,430. 4,232. 11,198.
Gifts Plus Pack for Windows 1,422. 426. 996.
Konica Minolta Copier 14,655. 3,175. 11,480.
IBM X60 Presentation Laptop 2,01s6. 437. 1,579.
Shredder 572. 57. 515.
Vertical Files 352. 35. 317.
Office Furniture 28,654. 2,865. 25,789.
Table and Chairs 1,021. 102. 919.
Conference Phone 715. 72. 643.
Computer Monitors 5-24" 2,125. 213. 1,912.
Total To Fm 990-PF, Part II, 1ln 14 133,904. 70,403. 63,501.
31 Statement(s) 14

23130514 805490 MRHT

2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Trl! ‘ 36-2170910

Form 990-PF Other Agsets Statement 15
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
Excise and Income Tax Deposits 0. 167,282. 167,282.
To Form 990-PF, Part II, line 15 0. 167,282. 167,282.
32 Statement(s) 15

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tru.

‘ 36-2170910

Form 990-PF Other Liabilities Statement 16
Description BOY Amount EOY Amount

Federal Excise Tax Payable (Deposit) <9,114.> 0.
Deferred Federal Excise Tax 668,311. 308,080.
Total to Form 990-PF, Part II, line 22 789,197. 308,080.

33

Statement(s) 16

23130514 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1



Michael Reese Health Tru’ ' 36-2170910
Form 290-PF Part VIITI - List of Officers, Directors Statement 17
Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Herbert S. Wander Chairman, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 2.00 0. 0. 0.
Chicago IL 60606
Sidney J. Hess Jr. Co-Vice Chairman, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 1.50 0. 0. 0.
Chicago IL 60606
Gregory S. Gross Ed. D. President, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 40.00 225,073. 21,644. 0.
Chicago IL 60606
Ellard Pfaelzer Jr. Treasurer, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 1.00 0. 0. 0.
Chicago IL 60606
Walter R. Nathan Secretary, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 1.00 0. 0. 0.
Chicago IL 60606
John F. Benjamin Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.50 0. 0. 0.
Chicago IL 60606
Mally Z. Rutkoff Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.25 0. 0. 0.
Chicago IL 60606
Andrew K. Block Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.25 0. 0. 0.
Chicago IL 60606
Fred J. Manning Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.50 0. 0. 0.
Chicago IL 60606
34 Statement(s) 17

23130514 805490 MRHT

2007.07050 Michael Reese Health

Trust MRHT 1



Michael Reese Health TrL.

Andrea Rozran Yablon
c/o Michael Reegse Health Trust

150 North Wacker Drive Suite 2320
Chicago IL 60606

Hon. Howard W. Carroll

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Steven B. Nasatir Ph.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Marc H. Slutsky M.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Angela R. Perry M.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Harold A. Richman Ph.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

John L. Wilhelm M.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Lester J. Rosenberg

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Midge Perlman Shafton

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Dorothy H. Gardner See
Explanation)

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Totals included on 990-PF, Page 6,

23130514 805490 MRHT

Trustee

0.50

Co-Vice Chairman, Trustee

0.25

Trustee

0.25

Trustee

0.25

Trustee

0.25

Trustee

0.50

Trustee

0.50

Trustee

0.25

Trustee

0.25

Founding President (Emeritu

0.00

Part VIII

35
2007.07050 Michael Reese Health Trust

' 36-2170910
0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0.

0. 0. 0.
212,005. 35,128. 0.
437,078. 56,772. 0.
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Michael Reese Health Tru. . 36-2170910

Form 990-PF Officers, Directors, Trustees and Statement 18

Foundation Managers Compensation Explanation
Part VIII, Line 1

Person's Name

Gregory S. Gross Ed. D.

Compensation Explanation

Dr. Gross's tenure as President began on 6/25/07. Compensation includes
accrual of unpaid time off pursuant to a plan.

36 Statement(s) 18
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Michael Reese Health Trt’ . 36-2170910

Pargon'e Name

Dorothy H. Gardner Founding President (Emeritus)

Compensation Explanation

Ms. Gardner served as President and CEO of the Foundation from October 29,
1995 through June 30, 2007. Compensation paid in fiscal 2008 represents
payment for transition and consulting services plus payment of accumulated
unpaid time off pursuant to a plan.

37 Statement(s) 18
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Michael Reese Health Tru’ . 36-2170910

Form 990-PF Grant Application Submission Information Statement 19
Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

Gregory S. Gross Ed.D.,President C/0 The Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Telephone Number

312-726-1008

Form and Content of Applications

A Letter of inquiry should be no more than two pages in length and include
the following information: 1) Anticipated amount to be requested 2) Period
of time for which funds are requested 3) Purpose of the project 4) Problem
or issue to be addressed 5) Description of proposed project 6) General
thoughts for evaluation of project 7) Organizational background and
qualifications The deadline for receiving letters of inquiry for the fall
funding cycle is June 15. Letters of inquiry for the spring cycle must be
received by December 15th of the previous year. If the letter of inquiry
meets the interests of the Michael Reese Health Trust then a letter
requesting a formal proposal will be sent to the applicant. Such letter
will detail the proposal requirements.

Any Submission Deadlines

Submission deadlines for letters of inquiry are June 15 and December 15.

Restrictions and Limitations on Awards

Organizations must be qualified under section 501(c)(3) of the IRC and have
a non - private foundation determination letter from the IRS or be a
government agency treated as such under Treasury Regulations. Organizations
in metropolitan Chicago are considered, with emphasis on those from the
city of Chicago. Currently, grantmaking focuses on the direct delivery of
community based health services reaching vulnerable and underserved
populations. No grants are awarded for capital, equipment, bench research
or individuals. Grants awarded from restricted endowments are limited to
the purpose established by the donor.

38 Statement(s) 19
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o

6781 | Gains and Losses From Section 1256 OMB No 1545-0644
Form @@n’
Contracts and Straddies 22U 1

Department of the Treasury » Attach to your tax return.

Internal Revenue Service

Attachment
Sequence No 82

Name(s} shown on tax return
Michael Reese Health Trust

Identifying number

36-2170910

Check all applicable boxes (see instructions) A [] Mixed straddle election
8 [ Straddle-by-straddle identification election

C [ Mixed straddle account election
D D Net section 1256 contracts loss election

m Section 1256 Contracts Marked to Market

(a) Identification of account (b) (Loss) (c) Gain
1 From Pass Through Entities (See Attached Schedule E) 37,5041 324,182
2 Add the amounts on ine 1 1n columns (b) and (c) . L2 [ 31,504 ) 324,182
3  Net gan or (loss) Combine line 2, columns (b) and (c) 3 286,678
4 Form 1098-B adjustments See instructions and attach schedule 4
5 Combine lines 3 and 4 5 286,678

Note: /f ine 5 shows a net gain, skip line 6 and enter the gain on hine 7 Partnerships and S corporations, see

instructions

6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be |-— -

carned back Enter the loss as a positive number

7 Combine lines 5 and 6

Short-term capital gain or (loss). Mult|ply hne 7 by 40% (40) Enter here and include on the appropriate

line of Schedule D (see instructions)

9 Long-term capital gain or (loss). Multiply Ime 7 by 60% (60) Enter here and include on the appropriate

hine of Schedule D (see instructions)

6

7 286,678
8 114,671
9 172,007

"
]
'
T
*
'
]
v
v
T
'
'
'
v
L
v
]
]
*
»
]
]
]
]
]
]
»
v
.
«
.
«
«
.
'
.
1}
T
1
'
.
1
1
)
T
]
1
1
1
]
1

Gains and Losses From Straddles. Attach a separate schedule hstlng each straddle and its components.

Section A—Losses From Straddles

b) Date

(er)'ntered {c) Date
{a) Description of property nto or closed out

acquired or sold

(d) Gross
sales price

() Loss. {h) Recognized loss
(e) Cost or | 4f column (e) (9) If column (f} 1s more
other basis | 1s more than Unrecognized than (g}, enter
plus (ch{), enter gain on difference
expense of | difference offsetting 0.
cale Otherwise, positions Otherwise, enter -0
enter -0-

10

11a Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of

Schedule D (see instructions) .

b Enter the long-term portion of losses from line 10, column (h), here and include on the appropnate line of

Schedule D (see instructions) .

11a | (

~

11b | (

Section B—Gains From Straddles

b) Date

(er)1tered (c) Date
(a) Description of property into or closed out

acquired or sold

(d) Gross
sales price

{f) Gan. If column
(d) 1s mare than (e),
enter difference
Otherwise, enter -0-

(e) Cost or other
basis plus
expense of sale

12

13a Enter the short-term portion of gains from hne 12, column {(f}, here and include on the approprniate line of

Schedule D (see instructions) .

b Enter the long-term portion of gains from line 12, column (f), here and include on the appropriate line of

Schedule D (see instructions) .

13a

13b

Unrecognized Gains From Posmons Held on Last Day of Tax Year. Memo Entry Only (see mstructlons)

(b) Date

{a) Description of property acquired

(c) Farr market value on last
business day of tax year

(e) Unrecognized gain.

{d) Cost or other basis If column (c) 1s more
as adjusted than (d), enter difference

Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see page 4.

Ca

No 13715G Form 6781 (2007)
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SCHEDULE B
990PF, PART IX-A: SUMMARY OF DIRECT CHARITABLE EXPENSES

FYE 2007-2008

The Foundation fulfills its mission to improve the health and health care of Chicago's most vulnerable
populations through two major activities; grantmaking and convening. The Michael Reese Health Trust
disburses grants through three grant programs: Responsive, Proactive and Community Response. The second
activity, closely and purposely connected to all areas of our grantmaking, is Convening. This involves
systematic information dissemination and educational activities to achieve the goals of enhancing networking
and the effective use of resources and "best practice” information.

In addition to ongoing meetings with foundations, public health, medical, social service, and research
colleagues, the foundation sponsored several events during the 2008 fiscal year. These included the following:

1) Two grantee breakfasts, which served to recognize recipients of grants awarded from the Responsive grant
program and give them the opportunity to learn about the activities and services of other grantee recipients.

2) Seven Proactive grant project peer reviews, related to the topics of 1) pediatric patient safety; 2) improving
birth outcomes; 3) health and housing for chronically ill homeless individuals; 4) maternal depression;
5) benefits for seniors and people with disabilities, 6) violence as a public health issue and reduction of gang
violence; and, 7) health care reform. The majority of these peer review meetings involved bringing in
national experts to interact and share information with local stakeholders.

3) Four Health Care Issues Roundtable discussion groups, involving fourteen of Chicago's health care leaders.
These discussions focus on current and innovative strategies and processes for improving health care quality
and access.

Convening activities are also used for pre-planning of multi-year, multi-agency, Proactive grants.

Our website, www.healthtrust.net, is a mechanism for disseminating reports, papers and articles from supported
projects and provides information about obtaining grants from the Health Trust. Printed dissemination reaches
the public through our "Report to the Community", community report, which is published biennially.

Percent of Staff Salaries Directly Attributable to Convening Activities and/or Direct Services:

Staff Percent Attributable Dollar Amount
Gregory Gross 35% $63,000.00
Elizabeth Lee 35% 39,506.00
Wendy Palmer 25% 18,454.00
Jennifer Rosenkranz 35% 27,563.00
TOTAL $148,523.00
Total Dollar Amount Spent on Convening Activities and/or Direct Services:
Grant Program Amount
Proactive: Peer Review Panel $ 2,471.78
Proactive: Grantee Meetings 15,707.80
Responsive: Grantee Meetings 2,600.80
TOTAL 320,780.38
GRAND TOTAL 3169,303.38




SCHEDULE A

Statement for Michael Reese Health Trust 6-30-2008 Form 990-PF, Part VII-B, line
Ja:

The Trust is a limited partner in several limited partnerships, many of which invest in
other investment funds. The Trust has been made aware that one such partnership
has filed protective disclosures of certain notional principal contracts on Form 8886.
This limited partnership is: Pequot Endowment Fund, L.P.; EIN: 06-1388800. The
partnership has disclosed these transactions on a protective basis, and has sent the
Trust an acknowledgement of this protective filing in accordance with IRS Notice
2006-16. The Trust has no intention of entering into any listed transaction or
reflecting on its tax return a reduction or elimination of its liability for applicable
federal employment, excise, or unrelated business income taxes that is derived
directly or indirectly from tax consequences or tax strategy described in the published
guidance that lists any transaction. To the extent that it appears at any time that any
such reduction or elimination may have been reflected, the Trust will file an
amended Form 990-PF or Form 990-T so as not to take advantage of any tax
consequences or tax strategy described in the published guidance that lists the
transaction. Accordingly, the Trust was not a party to any prohibited tax shelter
transaction.

QBACTIVE\6235702.1



Form 8868 (Rev. 4-2008) . . Page 2

® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I and check this box . > @
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
® |f you are fillng for an Automatic 3-Month Extension, complete only Part | (on page 1)

(Part i Additional (Not Automatic) 3-Month Extension of Time. You must file onginal and one copy
Name of Exempt Organization Employer identification number
Type or
print  Michael Reese Health Trust 36-2170910
:;';23;’,;" Number, street, and room or suite no If a P O box, see instructions For IRS use only
e covator 11 50 North Wacker Drive, No. 2320
return See Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.
metuetens bhicago, IL 60606

Check type of return to be filed (File a separate application for each return):
[ Form 990 [ ] Form990€z  [_] Form 990-T (sec. 401(a) or 408(a) trust) [ Form1041:A [ ] Forms227 [ Form 8870
[ Jrormggost  [XIForm9soPF [ ] Form 990-T trust other than above) || Form 4720 [ Form 6069

STOP! Do not complete Part [l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of p Greqgory S. Gross Ed. D., President

Telephone No.p> 312726-1008 FAXNo p» 312-726-2797

® |f the organization does not have an office or place of business in the United States, check this box > D
@ |[f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this
box P l:] . If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension is for.

4  Irequest an addtional 3-month extension of time unti May 15, 2009 .

6  For calendar year ,or other taxyearbegnnng _ JUL: 1, 2007 ,andendng_JUN 30, 2008

6 If this tax year is for less than 12 months, check reason. D Inttial return D Final return [:] Change in accounting period

7  State n detail why you need the extension

Due to delayed responses from outside sources additional time is needed
to gather all the data necessary to file a complete and accurate return.
8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions. g8a| $ 191,000.
b  If this apphication is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnior year overpayment allowed as a credit and any amount paid

_previously with Form 8868 8| $ 263,857.
¢ Balance Due. Subtract Iine 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8c | $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have exammed this form, incfuding accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete, and that | am authorized to prepare this form.

Signature P> Titie p» CPA IL Date p>
Form 8868 (Rev. 4-2008)
723832
04-18-08
33

9470211 805490 MRHT 2007.07050 Michael Reese Health Trust MRHT 1

A4 6 (FP
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Fom 8868 Ap‘:ation for Extension of Tim‘o File an

{Rev. March 2008) Exempt Organization Return OMB No 1545-1709
ﬁfﬁﬂ?&'ﬁ:ﬁlﬂgﬁf’i i P File a separate application for each return.

® [f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > [E

® |f you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extenston on a previously filed Form 8868.

l Part | I Automatic 3-Month Extension of Time. only submtt original (no coptes needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

Part | only > I:]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file iIncome tax retums

«Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868 electrontcally if (1) you want the additional
(not automatic) 3-month extension or (2) you file Forms 930-BL, 6069, or 8870, group returns, or a composite or consolidated Form 990-T. Instead,
you must submit the fully completed and signed page 2 (Part 1f) of Form 8868. For more details on the electronic filing of this form, visit

www Irs.gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print

ooy he Michael Reese Health Trust 36-2170910

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

ngyowr | 20 North Wacker Drive, No. 760

retum See
mstructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions

Chicago, IL 60606

Check type of return to be filed(file a separate application for each return)

B Form 990 D Form 990-T (corporation) |:] Form 4720

I:l Form 990-BL D Form 990-T (sec. 401(a) or 408(a) trust) |:] Form 5227

D Form 990-€Z D Form 990-T (trust other than above) D Form 6069

[X] Form 990PF [ Form 1041-A [ Form 8870
® The books are i the care of p» Gregory Gross

Telophone No.p» 312-726-1008 FAXNo P 312-726-2797

® |f the organization does not have an office or place of business in the United States, check this box » [:I
® [f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If thus 1s for the whole group, check this

box p D If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extenston will cover

1 I request an automatic 3-month (6-months for a corporation required to file Form 990-T) extenston of time until
February 15, 2009 , tofile the exempt organization retumn for the organization named above The extension

1s for the organization’s return for:

» l:' calendar year or

p (X1 tax yearbeginnng _JUL 1, 2007 ,andendng_ JUN 30, 2008
2  If this tax year I1s for less than 12 months, check reason- [:] Initial return D Final return D Change in accounting period
3a if this application is for Form 990-BL, 990-PF, 9380-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 3a| $ 180 L 000.
b if this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated

tax payments made. Include any pnor year overpayment allowed as a credit. 3b| $ 411 ‘ 091.
¢ Balance Due. Subtract ine 3b from line 3a. Include your payment with this form, or, if required,

deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).

See mstructions 3c | $ 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

Form 8868 (Rev. 3-2008)

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions.
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