0373 11/06/2009 3 33 PM

99 0 Return of Organization Exempt From Income Tax |__OMB No_1545.0047 _
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
Department of the Treasury benefit trust or private foundation) Open to Public:
intemal Revenue Service P The organization may have to use a copy of this return to satisfy state reporting requirements Inspectlon ;
A For the 2008 calendar year, or tax year beglnnlng , and endﬁgﬁ
B Checkrfapplicable | Please | ¢ Name of organization D Employer Identification number
[] Adoresschange ~ |1Se RS PACKARD MOTOR_CAR FOUNDATION
label or
|:| Name change print or Doing Business As 31-1502101
D ntal return t;pe. Number and street (or P O box if mail 1s not delivered to street address) Roomvsuite E Telephone number
D sp;‘:ﬁc 9157 TIMBERLINE DRIVE 810-744-1820
Termination Instruc- City or town, state or country, and ZIP + 4 G Gross receipts $ 278,209
[] Amencesretim | tions. | GRAND BLANC MI 48439
D Application pending F Name and address of pnncipal officer H(a) Is this a group retum for
dffiliates? Yes No
"o et [ves [ we
If "No," attach a list. (see mstructions)
| Taxexemptstaus  |X| 501c) ( 3 ) < (insertno y | | as4r@)s) or [ ] s27
J__website: » WWW.PACKARDMOTORFDN.ORG H(c) Group exemption number P>
K Type of organizaton® [}a Corporation ﬂ Trust J—l Association l_l Other P> l L Yearofformaton 1997 J M _State of legal domicte . M T
" Part]:i Summary

1 Bnefly descnbe the organization's mission or most significant activities: X
PRESERVATION OF THE PRODUCTS, HISTORY, AND PROPERTIES OF THE

[+ ]
g PACKARD MOTOR CAR COMPANY.
c
% 2 Check this box » D if the organization discontinued its operations or disposed of more than 25% of its assets.
2 3 Number of voting members of the governing body (Part VI, line 1a) . o 3 14
81 4 Number of independent voting members of the governing body (Part VI, Iine 1b) . . . 4 14
g 5 Total number of employees (Part V, line 2a) 5 0
2| 6 Total number of volunteers (estimate if necessary) L ) 6 | 30
7a Total gross unrelated business revenue from Part VII|, ine 12, column (C) . . 7a
b Net unrelated business taxable income from Form 990-T, line 34 7b 0
Prior Year Current Year
8 Contnbutions and grants (Part Vill, ine 1h) 1,467,201 275,908
9 Program service revenue (Part VI, line 2g)
10 Investment income (Part VIil, column (A), lines 3 3,511 2,301

11 Other revenue (Part VIII, column (A), lines 5, 6d, Bc, Sc, ) )
12 Total revenue—add fines 8 through 11 (must equild33rt VIII, column (A), ling 12) 1,470,712 278,209
13 Grants and similar amounts paid (Part 1X, column meNBib K g ALY f
14 Benefits paid to or for members (Part IX, column ( ml e 4)
15 Salaries, other compensation, employee benefits (Part

16a Professional fundraising fees (Part IX, column (A), §ne 1 - - ) 27,743 248

b Total fundraising expenses (Part IX, column (D), ine 25) P 248 N R I N R e e L )
17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-24f) o o 65,394 65,394
18 Total expenses Add lines 13-17 (must equal Part IX, column (A), line 25) 93,137 65,642
19 Revenue less expenses. Subtract line 18 from line 12 1,377,575 212,567

Beginning of Year End of Year

20 Total assets (Part X, line 16) . o o ) 2,087,941 2,700,508
21 Total habities (Part X, line 26) o ) 400,000
22 Net assets or fund balances. Subtract hine 21 from line 20 _ 2,087,941 2,300,508

i=Partll 1 Signature Block

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge
and belef, it 1s trye, cogrect, and complete Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge
Sign } 7 S | oy ///0/07
Here Syghature of officer e 7 7
U ToHA F. MQc 272,42 VICE  PRESIDEAT
Type or prnt name and title
Paid Preparer's } ﬂ/ 4 L/ Date / Sé}fe.d( t (T:ep ﬁ:ggzgﬁng number
Preparer's Sorene o 7/8 /¢ § employed D P00006463
Use Only Firm's name (or yours C1 LRABELL: LESLIE & CO. EIN » 38-1998967 %
if self-employed), 83 MACOMB PLACE Phone
address, and ZIP + 4 MT. CLEMENS, MI 48043 no P 586-465-6285
May the IRS discuss this return with the preparer shown above? (see instructions) . . .. . .. L_l Yes No &
DAA For Privacy Act and Paperwork Reduction Act Notice, see the separate mstructlons Form 990 (2008)

A
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101

Page 2

Partlll : Statement of Program Service Accomplishments (see instructions)

1 Bnefly descnbe the organization's mission:

N

PRESERVATION OF THE PRODUCTS, HISTORY, AND PROPERTIES OF THE
PACKARD MOTOR CAR COMPANY.

2 D the organization undertake any significant program services during the year which were not listed on

the pnor Form 990 or 990-E2?

If "Yes," descnibe these new services on Schedule O.
3 D the organization cease conducting, or make significant changes in how it conducts, any program

services?

If “Yes," descnbe these changes on Schedule O

4 Describe the exempt purpose achievements for each of the organization's three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported

D Yes @ No
D Yes @ No

4a (Code. ) (Expenses $ ) 24,019 including grants of $ ) o ) (Revenue $ )
RESTORATION AND RENOVATION OF PACKARD PROVING GROUNDS AT
UTICA, MICHIGAN.
4b (Code: ) (Expenses $ including grants of $ ] . . ) (Revenue $ )
4c (Code: ) (Expenses $ including grantsof $ ) (Revenue $ )
4d Other program services (Describe in Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )

40 Total program service expenses > 3

24,019 (Mustequal Part X, Line 25, column (B) )

DAA

Form 990 (2008)
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 3
-PartlV. Checklist of Required Schedules
Yes | No
.1 Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A 1 X
2 s the organization required to complete Schedule B Schedule of Contributors? 2 X
3 Dud the organization engage in direct or indirect political campaign activities on behalf of or in opposition o
candidates for public office? If “Yes,” complete Schedule C, Part | 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If “Yes,” complete
Schedule C, Part 1l 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e)
notice and reporting requirement and proxy tax? If “Yes,” complete Schedule C, Part Il . 5
6 Dud the organization maintain any donor advised funds or any accounts where donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If “Yes,” complete
Schedule D, Part | ] . o ) 6 X
7 D the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or histonc structures? if “Yes,” complete Schedule D, Part Il 7 X
8 Did the organization maintain collections of works of ar, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il 8 X
9 Did the organization report an amount n Part X, hne 21 serve as a custodian for amounts not listed in Part
X, or provide credit counseling, debt management, credit repair, or debt negotiation services? If “Yes,”
complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasr -endowments? If “Yes,” complete Schedule D, PartV 10 X
11 Dud the organization report an amount in Part X, lines 10, 12, 13, 15, or 25? If “Yes,” complete Schedule D,
Parts VI, VII, VIl IX, or X as applicable 11 X
12 Did the organization receive an audited financial statement for the year for which it is completing thls return
that was prepared in accordance with GAAP? If “Yes,” complete Schedule D, Parts X1, Xil, and Xill 121 X
13 Is the organization a school described in section 170(b)(1)(A)(ii)? If “Yes,” complete Schedule E 13 X
14a Dud the organization maintain an office, employees, or agents outside of the U.5.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng fundraising,
business, and program service activities outside the U.S.? If “Yes,” complete Schedule F, Part | 14b X
15 Did the organization report on Part iX, column (A), ine 3, more than $5,000 of grants or assistance to any
organization or entity located outside the United States? If “Yes,” complete Schedule F, Part Il 15 X
16  Did the organization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or assistance
to individuals located outside the United States? If “Yes,” complete Schedule F, Part 111 16 X
17  Did the organization report more than $15,000 on Part [X, column (A), line 11e? If “Yes,” complete Schedule G, Part i 17 X
18  Did the organization report more than $15,000 total on Part VIIl, ines 1c and 8a? If “Yes,” complete Schedule G, Part Il 18 X
19  Did the organization report more than $15,000 on Part Vill, line 9a? If “Yes,” complete Schedule G, Part i} 19 X
20 Did the organization operate one or more hospitals? If “Yes,” complete Schedule H . 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), line 1? If “Yes,” complete Schedule I, Parts | and ] 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 27 If “Yes,” complete Schedule |, Parts land Il 22 X
23 Did the organization answer “Yes” to Part VI, Section A, questions 3, 4, or 57 If “Yes,” complete
Schedule J . ) . . L 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding pnincipal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027? If “Yes,” answer questions
24b—-24d and complete Schedule K. If “No," go to question 25 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary penod exceptnon" 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? . 24c¢
d Did the organization act as an “on behalf of’ issuer for bonds outstandlng at any tlme dunng the year‘7 . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transactron
with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transactlon with a dlsquallﬁed
person from a prior year? If “Yes,” complete Schedule L, Part | 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee highty compensated employee, or
disqualified person outstanding as of the end of the organization's tax year? If “Yes,” complete Schedule L, Part il 26 | X
27 Did the orgamzation provide a grant or other assistance to an officer, director, frustee, key employee, or
substantial contnbutor, or to a person related to such an individual? If “Yes,” complete Schedule L, Part lil . 27 X

DAA

Form 990 (2008)
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 4
#‘PartlVi Checklist of Required Schedules (continued)
Yes | No
28 Dunng the tax year, did any person who is a current or former officer, director, trustee, or key employee T ‘: ey
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or o ' S R ’
employee), or an indirect business relationship through ownership of more than 35% in another entity A - “e)
(individually or collectively with other person(s) hsted in Part VII, Section A)? If “Yes,” complete Schedule L, LN R
Part IV . . . 28a X
b Have a family member who had a direct or indirect business relationship with the organization? If “Yes,”
complete Schedule L, Part IV o 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a
professional corporation) doing business with the organization? If “Yes,” complete Schedule L, Part IV 28¢c X
29 Did the organization receive more than $25,000 in non-cash contnbutions? If “Yes,” complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contnbutions? If “Yes,” complete Schedule M . o 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N,
Part | ) 31 X
32 Did the organization selt, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part II . ) . 32 X
33  Dud the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301 7701-3? If “Yes,” complete Schedule R, Part | . 33 X
34 Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Parts II,
L, IV, and V, line 1 ) ) . 34 X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete
Schedule R, Part V, line 2 - ) ) 35 X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chantable related
organization? If “Yes,” complete Schedule R, PartV, line 2 . 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part
Vi 37 X

DAA

Form 990 (2008)
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 5
'‘PartV: _ Statements Regarding Other IRS Filings and Tax Compliance

. 1a  Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmuttal of
U S Information Retumns Enter -0- if not applicable . 1a 5

Enter the number of Forms W-2G included in ine 1a Enter -0- if not applicable 1b

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable
gaming (gambling) winnings to prize winners?

2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax '}‘"\-J N ¥
Statements, filed for the calendar year ending with or within the year covered by this retumn 2a 0 P P T
b If at least one i1s reported on line 2a, did the organization file all required federal employment tax returns? . 2b

Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this retum (see
instructions)
3a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by
this return?
b If“Yes,” has it filed a Form 990-T for this year? If “No,” provnde an explanation in Schedule O
4a Atany time during the calendar year, did the organization have an interest in, or a signature or other authonty
over, a financial account in a foreign country (such as a bank account, secunties account, or other financial
account)?
b If “Yes,” enter the name of the foreign country P )
See the instructions for exceptions and filing requirements for Form TD F 90-22 1, Repon of Foreign Bank
and Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .
Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? i 5b
¢ If“Yes,” to question 5a or 5b, did the organization filte Form 8886-T, Disclosure by Tax-Exempt Entity
Regarding Prohibited Tax Shelter Transaction? 5c
6a Did the organization solicit any contributions that were not tax deductible? . 6a X
b If “Yes,” did the organization include with every solicitation an express statement that such contnbutions or
gifts were not tax deductible?
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contnbution of more than
$757
If "Yes did the organlzahon notlfy the donor of the value of the goods or services provided?
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was

required to file Form 82827 . o X
If “Yes,” indicate the number of Forms 8282 filed dunng the year I 7d l »i e
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premlums on a personal i ; 3
benefit contract? X
f D the orgamzatlon dunng the year, pay premiums, directly or indirectly, on a personal beneﬁt contract? . o X
g For all contnbutions of qualified intellectual property, did the organization file Form 8899 as required? . 7 X
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as
required? X
8 Section 501(c)(3) and other sponsormg orgamzatlons malntamlng donor advnsed funds and section ) "é r\
509(a)(3) supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring s
organization, have excess business holdings at any time during the year? L o X
9  Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds. R e R
a Did the organization make any taxable distributions under section 49667 . . . . 9a X
b Did the organization make a distribution to a donor, donor advisor, or related person? . . L . 9b X
10  Section 501(c)(7) organizations. Enter b R
a Initiation fees and capital contributions included on Part VIII, line 12 ~ [ 10a s :
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facnlltles ] . 10b =—“
1 Section 501(c)(12) organizations. Enter: i
a Gross income from members or shareholders . L. . . 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against ]
amounts due or received from them.) 11b SN A R
12a Section 4947(a)(1) non-exempt chantable trusts Is the organlzatlon filng Form 990 in lleu of Form 1041? . L 12a
b __If “Yes," enter the amount of tax-exempt interest received or accrued during the year i I 12b I SRR B 'v‘:"’

Form 990 (2008)

DAA
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101

required by the Internal Revenue Code.)

.-PartVI- Governance, Management, and Disclosure (Sections A, B, and C request information about policies not

Page 6

Section A. Governing Body and Management

For each “Yes” response 1o lines 2-7b below, and for a “No” response to lines 8 or 9b below, descnbe the

circumstances, processes, or changes in Schedule O. See instructions
1a Enter the number of voting members of the governing body ) ) 1a | 14
b Enter the number of voting members that are independent ib | 14

2 Did any officer, director, trustee, or key employee have a family relatlonshlp or a business relatlonshlp with

LA
P N,

any other officer, director, trustee, or key employee? X
3  Did the organization delegate control over management duties cuslomanly performed by or under the direct
supervision of officers, directors or trustees, or key employees to a management company or other person? 3 X
4  Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a material diversion of the organization's assets? 5 X
6  Does the organization have members or stockholders? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members
of the governing body? X
b Are any decisions of the goveming body subject to approval by members stockholders, or other persons? X
8 D the organization contemporaneously document the meetings held or wntten actions undertaken during S
the year by the following" T ;
a The governing body?
b Each committee with authonty to act on behalf of the governing body?
9a Does the organization have local chapters, branches, or affiliates? X
b If “Yes,” does the organization have written policies and procedures goveming the activities of such chapters,
affilates, and branches to ensure their operations are consistent with those of the organization? . 9b
10  Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations
must descnbe in Schedule O the process, If any, the organization uses to review the Form 930 10 | X
11 Is there any officer, director or trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addr in Schedule O 11 X
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? if “No,” go to line 13 12a X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give
rise to conflicts? 12b

¢ Does the organization regularly and consistently monitor and enforce comphance with the policy? if “Yes,”
describe in Schedule O how this 1s done o
13 Does the organization have a wntten whistleblower policy?
14 Does the organization have a wntten document retention and destruction policy?
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision.
a The organization's CEOQ, Executive Director, or top management official?
b Other officers or key employees of the organization?
Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year? ) ) - ) . ) )
b If “Yes,” has the organization adopted a written policy or procedure requinng the organization to evaluate
its participation in joint venture arrangements under applicable federal tax law, and taken steps to safeguard
the organization's exempt status with respect to such arrangements?

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed > MI

18  Section 6104 requires an organization to make its Form 1023 (or 1024 if appllcable) 990, and 990 T (501(c)(3)s only)
available for public inspection. Indicate how you make these available. Check all that apply.
D Own website Another’s website D Upon request

19  Descnbe in Schedule O whether (and if so, how), the organization makes its goveming documents, conflict of interest
policy, and financial statements available to the public

20  State the name, physical address, and telephone number of the person who possesses the books and records of the

organizaton. » BRUCE BLEVINS ) . _ 9157 TIMBERLINE DRIVE
GRAND BLANC MI 48439

810-744-1820

DAA

Form 990 (2008)
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 7
‘Part VI' Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed Use Schedule J-2 if additional space is needed
® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation, and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid
® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-M!SC) of more than $100,000 from the
organization and any related organizations.
® List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of
the organization, more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order individual trustees or directors, institutional trustees; officers; key employees, highest
compensated employees; and former such persons.
Check this box if the organization did not compensate any officer, director, trustee, or key employee
(A) (8) ©) (D) (E) (F)
Name and Title Average Position (check all that apply) Reportable Reportable Estimated
hours per 55 S5]ol =]zl o compensation compensation amount of
week a2| 2| R|2 |3a] 8 from from related other
32| 218 | B3 § the organizations compensation
as(8| |28 g‘ = organization (W-2/1099-MISC) from the
Sg|l B 2 (W-2/1099-MISC) organization
% g e g and related
2 § z organizations
3
JOHN F. MACARTHUR
PRESIDENT 10 X 0 0
BUD JUNEAU
VICE PRESIDE 10 X 0 0
BRUCE BLEVINS
TREASURER 10 X 0 0
CHARLES BLACKMAN
TRUSTEE 10 X 0 0
RICHARD KUGHN
TRUSTEE 10 X 0 0
NEAL PORTER
TRUSTEE 10 X 0 0
BRIAN BURKE
SECRETARY 10 X 0 0
DAVID KANE
TRUSTEE 10 X 0 0
GREGORY STAJHURA
TRUSTEE 10 X 0 0
RUSSELL MURHHY
TRUSTEE 10 X 0 0
DONALD SOMMER
TRUSTEE 10 X 0 0
MARK SMUCKER
TRUSTEE 10 X 0 0
RICHARD LANGWORTH
TRUSTEE 10 X 0 0
RALPH MARAN(Q
TRUSTEE 10 X 0 0

DAA

Form 990 (2008)



}

0373 11/06/2009 3 16 PM

Form 930 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 8
Part VII ; Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
) (A) (8) (€) (D) (E) (F)
Name and title Average Position (check all that apply) Reportable Reportable Estimated
hours per Q E ?-, g P s:_l: Py compensation compensation amount of
week oz |8 . g_% 3 from from related other
agl g1~ | 2 |52| © the organizations compensation
Szl 8 5i®8 organization (W-2/1099-MISC) from the
2 S 3
| 3 2 3 (W-2/1099-MISC) organization
g % 2 and related
& % organizations
o
1b_ Total >
2 Total number of individuals (including those in 1a) who received more than $100,000 in reportable compensation from the
organization » O
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated JEEET] DRI YR
employee on line 1a? If “Yes,” complete Schedule J for such individual L .. . 3 _ X
4  For any individual Iisted on line 1a, is the sum of reportable compensation and other compensation from g,‘, i ,t‘;“. ‘ i
the organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such Y [P L
indvidual ) ) e . . C 4
5 D any person listed on line 1a receive or accrue compensation from any unrelated organization for T DR e
services rendered to the organization? If “Yes,” complete Schedule J for such person 5
Section B. Independent Contractors
1  Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization.
A @ )
Name and business address Descnption of services Compensation
, TRl

2  Total number of independent contractors (including those In 1) who received more than $100,000 in
compensation from the organization P>

i
-0

DAA

Form 990 (2008)
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION

31-1502101

Page 9

; Par’@

—
¥

Vill:
-

f L
o e s
n ey N

Statement qf Revgnue

(A)
Total revenue

(B)
Related or
exempt
function
revenue

©)

Unrelated

business
revenue

(D)
Revenue
excluded from tax
under sections

1 Fifts, grants |. -
and other similar amounts

Contributions,

- 0 O 0 T D

T @Q

Federated campaigns

Membership dues

Fundraising events

Related organizations

Govemment grants (contnbutions)

All other contnbutions, grfts, grants,
and simifar amounts not included above

1f

275,908

Noncash contnbutions included in lines 1a-1t
Total. Add lines 1a—-1f

$

>

’

512, 513, or 514

Program Service Revenue

2a

2 - o ©C

All other program service revenue
Total. Add lines 2a-2f

Busn. Code

Other Revenue

6a

(1]

8a

10a

Investment ncome (including dividends, interest, and

other similar amounts)

income from investment of tax-exempt bond proceeds

Royalties

(1) Real

() Personal

Gross Rents

Less rental exps

P
PR

45

Rental inc or (loss)

SN
"

et -
I el
AT J./2~ P APRPIRA DIV s b

Net rental income or (loss)

|
LA
i
i Radid

DR
I R
iy
-k
O

<
AN
N
i
P
]

Gross amount from (i) Secunties

(n) Other

sales of assets
other than inventory|

Less costor other
basis & sales exps

Gain or (loss)

Net gain or (loss) .
Gross income from fundraising events
(notincluding $ .

of contnbutions reported on line 1c).
See Part IV, line 18 )

Less: direct expenses

a
b

Net income or (loss) from fundraising

Gross income from gaming activities
SeePart IV, line 19
Less: direct expenses

Net income or (loss) from gaming acti

Gross sales of inventory, less
retumns and allowances
Less cost of goods sold

s T e

events

IR

e

She oo e

N

iV REA TS
[N ¥ PRSI

b

vities

a
b

.3 n d -5 "-""
PR R e R

Net income or (loss) from sales of inventory .

>

s
L

poa ;
R A N
AT L R S

N
T

. AP
Bradol o Ll

1
Sa A e, <7

4
e PR o
J [

Miscellaneous Revenue

Busn. Code | .

11a

o Qo

12

All othervrevenue. R
Total. Add lines 11a-11d

>

Total Revenue. Add lines 1h, 29., 3, 4,. 5, éd. 7&, 8;:,

9c, 10c, and 11e

>

RER]
A

L PP O
s J

ERAMCHIN

n

278,209

2,301

DAA

Form 990 (2008)
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Form 990 (2008) PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 10
"Part IX~ _ Statement of Functional Expenses
o Section 501(c)(3) and 501(c)(4) organizations must complete all columns.
All other organizations must complete column (A) but are not required to complete columns (B}, (C), and (D).
Do not include amounts reported on lines 6b, Total é:genses PrograSnBlervnce Manage(:r?ent and Fund(rl:!smg
7b, 8b, 9b, and 10b of Part VIil. expenses general expenses expenses
1 Grants and other assistance to governments and S E
organizations inthe U S See Part 1V, line 21 ) T i
2 Grants and other assistance to individuals in , e
the U S. See Part IV, line 22 Lo e
3 Grants and other assistance to governments, - v
organizations, and individuals outside the o '.: v
U.S. See Part IV, lines 15 and 16 P e .
4 Benefits paid to or for members o Loy oy N .
5 Compensation of current officers, directors,
trustees, and key employees . .
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons descnbed in section 4958(c)(3)(B)
7 Other salanes and wages o
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes
11 Fees for services (non-employees).
a Management
b Legal
¢ Accounting
d Lobbying .
e Professional fundraising services See Part IV, line 17 248] N T e 248
f Investment management fees
g Other .
12 Advertising and promotion
13 Office expenses 2,695 2,695
14 Information technology
15 Royalties
16  Occupancy
17  Travel L
18 Payments of travel or entertainment expenses
for any federal, state, or loca! public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiiates
22 Depreciation, depletion, and amortization
23 Insurance
24 Other expenses. ltemize expenses not
covered above. (Expenses grouped together
and labeled miscellaneous may not exceed
5% of total expenses shown on line 25 below.)
a PROFESSIONAL FEES
b INSURANCE .
c PROPERTY MAINTENANCE
d MISCELLANEOUS
e . GAS & ELECTRICITY
f All other expenses L
25 Total functional expenses. Add lines 1 through 24f 248
26 Joint Costs. Check here P if following
SOP 98-2 Complete this line only if the
organization reported in column (B} joint costs
from a combined educational campaign and
fundraising solicitation
DAA Form 990 (2008)
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Form 990 (2008) PACKARD MOTOR CAR FQUNDATION 31-1502101 Page 11
"Part X | Balance Sheet
-, (A) (B)
Beginning of year End of year
1 Cash—non-interest bearing 73,875 1 83,324
2 Savings and temporary cash investments 153,792| 2 106,093
3 Pledges and grants receivable, net 3
4  Accounts receivable, net . . 4
5 Receivables from current and former officers, directors, trustees, key
employees, or other related parties Complete Part |l of Schedule L 5
6 Receivables from other disqualified persons (as defined under section NS RPN RN R o !
4958(f)(1)) and persons descnbed in section 4958(c)(3)(B). Complete T R B ‘,‘ Wl ,‘
Part Il of Schedule L 6
£ 7 Notes and loans recevable, net 7
8 8 Inventories for sale or use 8
2 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost basis 10a 2,513,694 - oo S L - : “
b Less accumulated depreciation. Complete 2_1:’ IR -li, e -~ N _M" L
Part VI of Schedule D 10b 2,603 1 860, 274 10c 2,511,091
11 Investments—publicly traded secunties . 11
12 Investments—other securities. See Part IV, line 11 12
13 Investments—program-related See Part IV, line 11 13
14 Intangble assets . 14
15 Other assets See Part IV, line 11 . 15
16 _ Total assets. Add nes 1 through 15 (must equal line 34) 2,087,941] 16 2,700,508
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond habilities . o 20
_g 21 Escrow account liabiity Complete Part IV of Schedule D 21
E |22 Payables to current and former officers, directors, trustees, key I A S B F T
a employees, highest compensated employees, and disqualified S s e
| persons Complete Part Il of Schedule L 22 400,000
23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable 24
25 Other liabilites Complete Part X of Schedule D 25
26 _ Total liabilities. Add lines 17 through 25 26
2 Organizations that follow SFAS 117, check here P @ and ;< W e >‘£ ale N -
e complete lines 27 through 29, and lines 33 and 34. AT T T TR
% 27 Unrestncted net assets 97 8 693] 27 1,140,64 1
M | 28 Temporarily restricted net assets 42,248| 28 52,867
T (29 Permanently restricted net assets 1, O 67,000] 29 1,067,000
it Organizations that do not follow SFAS 117, check here b D W el 7' PR ”"‘f’il ; '-"v"-‘“,; S
5 and complete lines 30 through 34. o [ et T T ey
&£ |30 Capital stock or trust principal, or current funds . 30
3,’ 31 Paid-in or capital surplus, or land, bullding, or equipment fund 31
&’ 32 Retained eamings, endowment, accumulated income, or other funds 32
% |33 Total net assets or fund balances 2,087,941] 33 2,300,508
Z | 34 Total liabilties and net assets/fund balances 2,087,941 24 2,700,508
! Part XIZ__Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: I}E Cash D Accrual D Other RREd R R
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization's financial statements audited by an independent accountant? 2b | X
¢ If"Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversnght of
the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c X
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-133? o 3a X
b _If "Yes," did the organization undergo the required audit or audits? 3b

DAA

Form 990 (2008)



0373 11/06/2009 3 16 PM

SCHEDULE A

(Form 990 or 990-£2) Public Charity Status and Public Support

To be completed by all section 501(c)(3) organizations and section 4947(a)(1)

nonexempt charitable trusts.

Department of the Treasury » Attach to Form 990 or Form 990-EZ. ¥ See separate instructions.

Internal Revenue Service

OMB No 1545-0047

2008

' IOp'en to P‘ubl-ic .
.__ Inspection .

Name of the organization

PACKARD MOTOR CAR FOUNDATION

Employer identification number

31-1502101

"Part.I'>; Reason for Public Charity Status (All organizations must complete this part.) (see instructions)

The organization i1s not a pnvate foundation because it i1s (Please check only one organization )
1 A church, convention of churches, or association of churches descnbed in section 170(b){(1){(A)(i).
A school descnbed in section 170(b)(1){A)(ii). (Attach Schedule E.)

s W N

city, and state:

O]

section 170(b)(1)(A)(iv). (Complete Part Il )
A federal, state, or local government or governmental unit descnbed in section 170(b)(1)(A)}{v).

q
il

descnbed in section 170(b)(1)(A)(vi). (Complete Part Il )

8 H A community trust descnbed in section 170(b)(1)(A)(vi). (Complete Part Il.)

9 An organization that normally receives (1) more than 33 1/3 % of its support from contnbutions, membership fees, and gross
receipts from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 33 1/3 % of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part li.)

10 B An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)
1" An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii). (Attach Schedule H)
A medical research organization operated in conjunction with a hospital descnbed in section 170(b)(1)(A)(iii). Enter the hospital's name,

An organization operated for the benefit of a college or university owned or operated by a governmental unit descrbed in

An organization that normally receives a substantial part of its support from a governmental unit or from the general public

purposes of one or more publicly supported organizations descnbed in section 509(a)(1) or section 509(a)(2) See section

509(a)(3). Check the box that describes the type of supporting organization and complete fines 11e through 11h

a D Type | b D Type il c |:| Type lli-Functionally Integrated d D Type |l-Other
e D By checking this box, | certify that the organization 1s not controlled directly or indirectly by one or more disquakfied

persons other than foundation managers and other than one or more publicly supported organizations descnbed in section

509(a)(1) or section 509(a)(2)

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type 1l supporting

organization, check this box B
g Since August 17, 2008, has the organization accepted any gift or contribution from any of the
following persons?

(i) A person who directly or indirectly controls, either alone or together with persons described in (i) Yes | No
and (i) below, the governing body of the supported organization? _ 1190)
(ii) A family member of a person described in (i) above? 11g(ii)
(iii) A 35% controlled entity of a person described in (1) or (i1) above? | 11g(iil)
h Provide the folloming information about the organizations the organization supports.
(i) Name of supported (I EIN (iii) Type of organization (iv) Is the organization {v) D you notfy {vi) Is the (vii) Amount of
organization (described on lines 1-9 ncol (i) hsted in your | the organization In | organization in col support
above or IRC section goveming document? col (i) of your (i) organized in the
(see Instructions)) support? us?
Yes No Yes No Yes No
- Yo N B PRI IR INNETER K S B -
X _:_:-’,.:‘.‘:,ZZ‘.‘;}‘; ¢ v ‘,'. , ~ : N . A:" ."l,u - R : o] ".’ ) :- P
Total LT g i - : CrIT oy I I P R 2

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA

Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-E2) 2008  PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 2
“Partll.: Support Schedule for Organizations Described in Sections 170(b){1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part I.)
.Section A. Public Support
Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
1 Gifts, grants, contnbutions, and
membership fees received (Do not
include any "unusual grants.") 191,939 183,276 368,699 400,201 275,908 1,420,023
2 Taxrevenues levied for the organization's
benefit and either paid o or expended on
its behalf
3  The value of services or facilities
furmished by a governmental unit to the
organization without charge
4 Total. Add lines 1-3 . 191 939 183,?76 368, 699 400,201 275,908 1,420,023
5  The portion of total contributions by each R (VRS o PR TR
person (other than a governmental unit or i R I P ‘ - “ R
publicly supported organization) included AP T =LA )
on line 1 that exceeds 2% of the amount SO U S
shown on line 11, column (f) ) : Y C St . - 356,439
6___ Public support. Subtract line 5 from Ine 4 Taidn J T ‘ 1,063,584
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
7  Amounts from line 4 . 191,939 183,276 368,699 400,201 275,908 1,420,023
8  Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources . . ) 4 77 514 3,511 2,301 6,407
9  Netincome from unrelated business
activities, whether or not the business I1s
regularly carned on
10  Otherincome Do not include gain or
loss from the sale of capital assets
(Explain in Part IV) . - . - —_— - _
11 Totalsupport_Addhnes7through10 N T B T e 2! ' s 1,426,430
12 Gross receipts from related activities, etc. (see instructions) [ 12
13  First five years. If the Form 990 1s for the organization's first, second lhlrd fourth, or ﬁfth tax year as a section 501(c)(3)
organization, check this box and stop here | D
Section C. Computation of Public Support Percentage
14  Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f)) 14 74.5626 %
15  Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 69.0861 %

16a 33 1/3 % support test—2008. If the organization did not check the box on line 13, and line 14 1s 33 1/3 % or more, check this box

and stop here. The organization qualifies as a publicly supported organization

b 33 1/3 % support test—2007. If the organization did not check a box on hne 13 or 16a, and Ilne 15is 33 1/3 % or more, check this

box and stop here. The organization qualifies as a publicly supported organization

17a 10%-facts-and-circumstances test—2008. If the organization did not check a box on llne 13, 16a or 16b and line 14 is 10% or
more, and If the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part IV how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization

b 10%-facts-and-circumstances test—2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 151s 10% or -

more, and if the organization meets the “facts-and-circumstances” test, check this box and stop here. Explain in Part {V how the
organization meets the “facts-and-circumstances” test. The organization qualifies as a publicly supported organization
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see ms(ructlons .

> [X]
» []

» [

4=

DAA

Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-E2) 2008 PACKARD MOTOR CAR FQOUNDATION 31-1502101 Page 3
7 Partlll© Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 9 of Part |.)
.Section A. Public Support
Calendar year (or fiscal year beginning in) P (a) 2004 (b) 2005 (c) 2006 (d) 2007 {e) 2008 (f) Total

1  Gifts, grants, contnbutions, and
membership fees received (Do not include
any "unusual grants.")

2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that 1s related to the
organization's tax-exempt purpose

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4 Taxrevenues levied for the organization's
benefit and either paid to or expended on
its behalf

5 The value of services or facilities
furrished by a governmental unit to the
organizatron without charge

6  Total. Add lines 1-5

7a Amounts included on lines 1,2, and 3

received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of 1% of
the total of lines 9, 10c, 11, and 12 for
the year or $5,000

¢ Addlines 7aand 7b

8 Public support (Subtract line 7c from

line 6) Tr "t_},_:!“f‘,,”,"\ AN IS BT 5 T
Section B. Total Support
Calendar year (or fiscal year beginning in) » (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

9  Amounts from line 6

10a Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from similar
sources . .

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 102 and 10b

11  Netincome from unrelated business
activities not included in line 10b,
whether or not the business is regularly
carried on

12  Other income Do not include gain or
loss from the sale of capital assets
(Explain in Part IV.)

13  Total support. (Add fines 9, 10c, 11

and 12) _ A T R e s L s R L e L g e ey LR
14  First five years. If the Form 990 is for the organization’s ﬁrst, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here .. ; » D
Section C. Computation of Public Support Percentage
15  Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f)) =~ . o . o . 15 %
16  Public support percentage from 2007 Schedule A, Part IV-A_ line 27g . 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) . ) . 17 %
18  Investment income percentage from 2007 Schedule A, Part IV-A, ine27h 18 %
19a 33 1/3 % support tests—2008. If the organization did not check the box on ine 14, and llne 15 is more than 33 1/3 %, and line

17 is not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization . | 4 D

b 33 1/3 % support tests—2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

line 18 is not more than 33 1/3 %, check this box and stop here. The organization qualifies as a publicly supported organization 4 H

20 _ Private foundation. if the organization did not check a box on line 14, 19a or 19b, check this box and see instructions >

DAA Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-EZ7) 2008  PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 4

- Part IV

Supplemental Information. Complete this part to provide the explanation required by Part Il tine 10;
Part Il, line 17a or 17b; or Part Ill, line 12. Provide any other additional information. (see instructions)

DAA

Schedule A (Form 990 or 990-EZ) 2008
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SCHEDULE D . ) OMB No_1545-0047
(Eorm 990) Supplemental Financial Statements 2008
Department of the Treasury » Attach to Form 990. To be completed by organizations that ~Open to Public
Internal Revenue Service answered “Yes,” to Form 990, Part [V, line 6, 7, 8, 9, 10, 11, or 12. . Irispection T
Name of the organlzation Employer Identification number
PACKARD MOTOR CAR FOUNDATION 31-1502101
{ Partl . Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if
the organization answered “Yes” to Form 990, Part IV, line 6.
(a) Donor advised funds {b} Funds and other accounts

Total number at end of year
Aggregate contnbutions to (during year)
Aggregate grants from (during year)
Aggregate value at end of year
Did the organization inform all donors and donor advisors in wntmg that the assets held in donor advised
funds are the organization's property, subject to the organization’s exclusive legal control? . D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in wrniting that grant funds may be

used only for charitable purposes and not for the benefit of the donor or donor advisor or other

lmpermxssmle pnvate benefit? D Yes D No
Part Il-{ _Conservation Easements. Complete if the organization answered “Yes” to Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all thatBapply).

D b WN A

Preservation of land for public use (e g, recreation or pleasure) Preservation of an histoncally important land area
Protection of natural habitat Preservation of certified historic structure
Preservation of open space

2 Complete ines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement
on the last day of the tax year.

-. 7| Held at the End of the Year
a Total number of conservation easements . 2a
b Total acreage restncted by conservation easements o . 2b
¢ Number of conservation easements on a certified historic structure mcluded n (a) . . 2c
d Number of conservation easements included in (c) acquired after 8/17/06 . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization dunng

the taxable year » _

Number of states where property subject to conservation easement is located > _ _ _
5 Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and

enforcement of the conservation easements it holds? . .. . . . . D Yes D No
6 Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements duning the year >
7 Amount of expenses incurred in monitoring, nspecting, and enforcing easements during the year P $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section

170(h)(4)(B)(1) and section 170(h)(4)(B)(1i)? . . . . . . D Yes D No
9 InPart XIV, descnbe how the organization reports conservanon easements in lts revenue and expense statement, and

balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes

the organization’s accounting for conservation easements.

Partlll;y Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” to Form 990, Part 1V, line 8.

1a If the organization elected, as permitted under SFAS 116, not to report In its revenue statement and balance sheet works of
ari, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide, In Part XIV, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenuesincluded in Form 990, Part VIIl, line1 > s_ _ _ _ _ _ _
(i) Assets included in Form 890, Part X > s_ _ _ _ _ .
2 If the organization received or held works of art hlstoncal treasures or other sxmllar assels for ﬁnancual galn provnde the
following amounts required to be reported under SFAS 116 relating to these items:
a Revenues included in Form 990, Part VIl fine 1 > s_ _ _ _ _ _ _
b Assets included in Form 990, Part X > S _ _ -
For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008

DAA
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Schedule D (Form 990) 2008 PACKARD MOTOR CAR FOUNDATION 31-1502101

Page 2

-Partlil

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection
items (check all that apply)-

a Public exhibition d H Loan or exchange programs
b Scholarly research e Other _ _ _ _ _ _ _ _ _ _ _ _ _ _
c Preservation for future generations

4 Provide a description of the organization’s coflections and explain how they further the organization’s exempt purpose in

Part XIV.

§ Dunng the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection? D Yes D No
+ PartlV' Trust, Escrow and Custodial Arrangements. Complete if organization answered “Yes” to Form 990,
Part IV, line 9, or reported an amount on Form 990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X? . . . D Yes D No
b If “Yes,” explain the arrangement in Part X1V and complete the following table
Amount
¢ Beginning balance 1c
d Additions dunng the year 1d
e Dustributions duning the year 1e
f Ending balance 1f
2a Did the organization mclude an amount on Form 990, Part X line 21? D Yeos D No
b_If “Yes,” explain the arrangement in Part XIV
- PartV ; Endowment Funds. Complete if organization answered “Yes” to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance ) L N TN GO
b Contributions o S R N N ' o A
¢ Investment earnings or losses ‘
d Grants or scholarships
e Other expenditures for facilities
and programs
f Administrative expenses
g End of year balance
2 Provide the estimated percentage of the year end balance held as.
a Board designated or quasi-endowment P __ _ _%
b Permanentendowment » %
¢ Term endowment P _ _%
3Ja Are there endowment funds not in the possession of the organization that are held and administered for the
organization by. Yes | No
(i) unrelated organizations 3a(i)
(i) related organizations 3a(ii)
b If “Yes” to 3a(n), are the related organlzatlons llsted as requ1red on Schedule R? 3b
4 Descrbe in Part XIV the intended uses of the organization’s endowment funds.
* PartVI: __ Investments—Land, Bunldmgs, and Equipment. See Form 990, Part X, line 10.
Descnption of investment (a) Cost or other basis {b) Cost or other {c) Depreciation {d) Book value
(investment) basis (other)
1a Land 1,259,425 o , TAT S 1,259,425
b Buﬂdlngs ) 1,246,982 1,246,982
¢ Leasehold lmprovements .
d Equipment 7,287 2,603 4,684
e Other
Total. Add hnes 1a—1e (Column (d) should equal Form 990, Part X, column (B), line 10(c) ) » 2,511,091

Schedule D (Form 990) 2008

DAA
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Schedule D (Form 990) 2008  PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 3
*-Part VIl . Investments—Other Securities. See Form 990, Part X, line 12.
(a) Descnption of secunty or category (b) Book value (c) Method of valuation
(including name of secunty) Cost or end-of-year market value
Financial derivatives and other financial products
Closely-held equity interests
Other _ _  _ _ _ _ __ _ _ _ _ _ oo
Total. (Column (b) should equal Form 990, Part X, col (B) line 12) > I
-PartiVIll; _Investments—Program Related. See Form 990, Part X, line 13.
(a) Descniption of investment type (b) Book value (c) Method of valuation
Cost or end-of-year market value
Total. (Column (b) should equal Form 990, Part X, col. (B) line 13 ) > I N T
; PartIX..* Other Assets. See Form 990, Part X, line 15.
{a) Descniption (b) Book value
Total. (Column (b) should equal Form 990, Part X, col (B) line 15.) ] »
. Part-X.- © Other Liabilities. See Form 990, Part X, line 25.
{a) Description of liabihity {b) Amount

Federal income taxes

Total. (Column (b) should equal Form 990, Part X, col. (B) line 25.) » -
In Part XIV, provide the text of the footnote to the organization’s financial statements that reports the organization’s hablhty for
uncertain tax positions under FIN 48.

Schedule D (Form 990) 2008
DAA
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Schedule D (Form 990) 2008 PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 4
-Part Xl Reconciliation of Change in Net Assets from Form 990 to Financial Statements
1 Total revenue (Form 990, Part VI, column (A), Iine 12) 1 278,209
2 Total expenses (Form 990, Part IX, column (A), ine 25) 2 65,642
3 Excess or (deficit) for the year Subtract ine 2 from line 1 3 212,567
4 Net unrealized gains (losses) on investments 4
§ Donated services and use of facilities 5
6 Investment expenses 6
7  Pnor penod adjustments 7
8 Other (Descnbe tn Part XIV) 8
9 Total adjustments (net). Add lines 4-8 . . 9
10  Excess or (deficit) for the year per financial statements. Combine lines 3 and 9 10 212,567
:.Part Xl ¥' Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
1 Total revenue, gains, and other support per audited financial statements =~ ) L 278,209
2 Amounts included on line 1 but not on Form 990, Part Vill, line 12: ;f,"
a Net unrealized gains on investments 2a
b Donated services and use of facilities o ) 2b A
¢ Recovenes of prior year grants o 2c ' -",_:;.
d Other (Describe in Part XIV) . ~ |2d -
e Add hines 2a through 2d . . L. . 20
3 Subtract line 2e from line 1 . . . . o 3 278,209
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1: _.3:'7":"
a Investment expenses not included on Form 990, Part VI, line 7b o da “ '
b Other (Describe n Part XIV) L 4b .
¢ Addlines 4a and 4b . . . L 4c
5 Total revenue Add lines 3 and 4c. (This should equal Form 990, Part 1, line 12) 5 278,209
! part Xilt © Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
1 Total expenses and losses per audited financial statements o o . . 1 65,642
2 Amounts included on line 1 but not on Form 990, Part IX, line 25. '1 et
a Donated services and use of facilites . . 2a Ay
b Pror year adjustments o ) 2b S
c Losses reported on Form 990, Part IX, line 25 . 2c s
d Other (Descnbe in Part XIV) . 2d o
o Add lines 2a through 2d L. . 2
3 Subtract line 2e from line 1 L. o 3 65,642
4 Amounts included on Form 990, Part IX, line 25, but not on line 1: g
a Investment expenses not included on Form 990, Part Vill, ine 7b _ . 4a N -
b Other (Descnbe in Part XIV) . L 4b e
¢ Add lines 4a and 4b L Lo . o 4c
5 _Total expenses Add lines 3 and 4c¢. (This should equal Form 990, Part |, line 18.) 5 65,642

' Part:XIV.! Supplemental Information
Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9, Part Ill, lines 1a and 4; Part IV, lines 1b
and 2b; Part V, line 4, Part X; Part Xi, line 8; Part XII, lines 2d and 4b; and Part XIH, ines 2d and 4b.

Schedule D (Form 990) 2008

DAA
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Schedule D (Form 990) 2008 ~ PACKARD MOTOR CAR FOUNDATION 31-1502101 Page 5
~Part XIV:; Supplemental Information (continued)

Schedule D (Form 990) 2008

DAA
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SCHEDULE L

(Form 990 or 990-EZ)

Transactions With Interested Persons
» Attach to Form 990 or Form 990-EZ.

» To be completed by organizations that answered
“Yes” on Form 990, Part IV, line 25a, 25b, 26, 27, 28a, 28b, or 28c,

OMB No 1545-0047

2008

- Open To Public
" Inspection

Department of the Treasury
Internal Revenue Service or Form 990-EZ, Part V, line 38a or 40b.
Name of the organization Employer Identification number
PACKARD MOTOR CAR FOUNDATION 31-1502101
“Part]l . Excess Benefit Transactions (section 501(c)(3) and section 501(c){4) organizations only)
To be completed by organizations that answered “Yes” on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b
{c) Corrected?
1 (a) Name of disqualified person {b) Description of transaction
Yes No
2 Enter the amount of tax imposed on the organization managers or disqualified persons dunng the year
under section 4958 . >3
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization | 2K
~Partll:"l  Loans to and/or From Interested Persons.
To be completed by organizations that answered “Yes” on Form 980, Part IV, line 26, or Form 990-EZ, Part V, ine 38a.
(a) Name of interested person and purpose (b) Loan to (c) Onginal (d) Balance due (e) In default?| (f) Approved | {(g) Wniten
or from the pnincipal amount by board or | agreement?
organization? committee?
To |From Yes | No | Yes | No |Yes | No
RICHARD P. KUGHN
X 400,000 400,000 XX X
Total . >3 400,000, ~ .} . - -
/Partlll’, Grants or Assistance Benefitting Interested Persons.
To be completed by organizations that answered “Yes” on Form 990, Part IV, line 27.
(a) Name of interested person (b) Relationship between interested person and the (c) Amount of grant or type of
organization assistance

Business Transactions Involving Interested Persons.

{Part IV i
To be completed by organizations that answered “Yes” on Form 990, Part IV, line 28a, 28b, or 28c.
(a) Name of interested person (b) Relationship between {c) Amount of {d) Description of transaction (eLfS:;nng
interested person and the transaction revenues?
Yes | No

organization

Schedule L (Form 990 or 990-EZ) 2008

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

DAA
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SCHEDULE O Supplemental Information to Form 990

(Form 950) P Attach to Form 990. To be completed by organizations to provide
additional information for responses to specific questions for the

‘Department of the Treasury Form 990 or to provide any additional information.

Internal Revenue Service

OMB No 1545-0047

* Opén to Public "’
“Inspection . . '

Name of the organization

PACKARD MOTOR CAR FOUNDATION

Employer identiflcation number

31-1502101

FORM 990, PART VI, LINE 10 - ORGANIZATION'S PROCESS USED TO REVIEW FORM 990

ORGANIZATION'S PRESIDENT REVIEWED FORM 990 WITH TAX PREPARER.

FORM 990, PART VI, LINE 19 - GOVERNING DOCUMENTS DISCLOSURE EXPLANATION

GOVERNING DOCUMENTS ARE AVAILABLE AT WWW.GUIDESTAR.ORG

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA

Schedule O (Form 990) 2008
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com 4562

Department of the Treasury
Intemal Revenue Service

Depreciation and Amortization
(Including Information on Listed Property)

(89)] » See separate instructions. P> Attach to your tax return.

OMB No_1545-0172

2008

Attach t
Seqﬁerr‘\qceenNo 67

Name(s) shown on return

Identifying number

PACKARD MOTOR CAR FOUNDATION 31-1502101
Business or activity to which this form relates
RESTORATION AND RENOVATION
¢ Part]_ Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.
1 Maximum amount. See the instructions for a higher imit for certain businesses 1 250,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 800,000
4  Reduction in hmitation. Subtract line 3 from line 2 If zero or less, enter -0- . . . 4
5§  Dollar limitation for tax year Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions 5
(a) Descniption of property (b) Cost (business use only) {c) Elected cost : : Vo ’ N .
6 L:,“_xi,i k K -'zl‘_,,:v’_)é
L . )
7 Listed property. Enter the amount from line 29 . L 7 ) . ,' o
8  Total elected cost of section 179 property. Add amounts in column (c), hnes 6 and 7 8
9  Tentative deduction. Enter the smaller of line 5 or line 8 9
10  Carryover of disallowed deduction from line 13 of your 2007 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or fine 5 (see instructions) 11
12  Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12

13 Camryover of disallowed deduction to 2009. Add lines 9 and 10, less line 12 » I 13 |

-t

Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V

i Part IIs"

Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14  Special depreciation allowance for qualified property (other than histed property) placed in service

during the tax year (see instructions) 14
15  Property subject to section 168(f)(1) election 15
46  Other depreciation (including ACRS) 16
- Partlll©-  MACRS Depreciation (Do not include listed property. L(See mstructlons)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2008 17 I

18 If you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here

> H A

Section B—Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation |(4) Recovery
(a) Classification of property year placed in (businessfinvestment use (e) Convention () Method (g) Depreciation deduction
service only—see instructions) penod
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
__g_25-year property 25 yrs. S/L
h Residential rental 27.5yrs MM S/L
property 27.5yrs MM SIL
i Nonresidential real 39 yrs. MM SIL
property MM SIL
Section C—Assets Placed in Service During 2008 Tax Year Using the Alternative Depreciation System
20a__Class life NS SIL
b 12-year Sa . 12 yrs S
c__40-year 40 yrs MM S/L
“'Part V! Summary (See instructions.)
21  Listed property Enter amount from line 28 21
22 Total. Add amounts from hne 12, lines 14 through 17, Ilnes 19 and 20 in column (g), and line 21
Enter here and on the appropriate lines of your retum Partnerships and S corporations—see instr. 22 1 041
23  For assets shown above and placed in service dunng the current year, \ P o s
enter the portion of the basis attnibutable to section 263A costs ) 23 - CTele o 1-‘ ;
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)

DAA

THERE ARE NO AMOUNTS FOR PAGE 2
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.

Forms Loans from Officers, Directors, Trustees, and
. 990 / 990-PF Key Employees or Other Disqualified Persons 2008
For calendar year 2008, or tax year beginning , and ending
. Name Employer Identification Number
PACKARD MOTOR CAR FOUNDATION 31-1502101
FORM 9390, PART X, LINE 22 - ADDITIONAL INFORMATION
Name of lender Title

(1) RICHARD P. KUGHN

TRUSTEE

2)

3)

4

(8)

(6)

)

8

9

(1_0) —

"

Original amount
borrowed

Date of loan

Maturity
date

Repayment terms

Interest
rate

() 400,000

11/01/08

11/01/11

Secunty provided by borrower

Purpose of loan

R ;‘-; \.” S

R

Consideration fumished by lender

Balance due at
beginning of year

Balance due at
end of year

)

400,000

(2

3

4

5

(S)]

@

8

)]

(10)

Totals

400,000




0373 PACKARD MOTOR CAR FOUNDATION
.51-1502101 Federal Statements

* FYE: 12/31/2008

11/6/2009 3:16 PM

Taxable Interest on Investments

Unrelated
Description Amount Business Code

INTEREST INCOME $ 2,301
TOTAL $ 2,301

Exclusion

Code

14

Postal
Code

MI
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THE PACKARD MOTOR CAR FOUNDATION
(a Michigan non-profit corporation)

FINANCIAL STATEMENTS
December 31, 2008 and 2007
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
The Packard Motor Car Foundation
Shelby Township, MI 48317

Honorable Members:

We have audited the accompanying Statement of Assets, Liabilities and Net Assets -
Modified Cash Basis of

THE PACKARD MOTOR CAR FOUNDATION
(a Michigan non-profit corporation)

as of December 31, 2008 and 2007, and the related Statements of Support, Revenue,
Expenses and Changes in Net Assets - Modified Cash Basis, Functional Expenses -
Modified Cash Basis and Cash Flows - Modified Cash Basis for the years then ended.
These financial statements are the responsibility of The Packard Motor Car Foundation’s
management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
Untied States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

As described in Note A, these financial statements were prepared on the modified cash
basis of accounting, which is a comprehensive basis of accounting other than generally
accepted accounting principles.




To the Board of Directors
The Packard Motor Car Foundation
Page 2

In our opinion, the financial statements referred to above present fairly, in all material
respects the Assets, Liabilities and Net Assets of The Packard Motor Car Foundation as of
December 31, 2008 and 2007, and its Changes in Net Assets and its Cash Flows for the

years then ended, Z/Z:asrs of accounting described in Note A.

CARABELL LESLIE AND COMPAN ;
Professional Foundation

Certified Public Accountants

October 7, 2009



THE PACKARD MOTOR CAR FOUNDATION
(a Michigan non-profit corporation)

STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS —
MODIFIED CASH BASIS
December 31, 2008 and 2007

ASSETS
December 31,
2008 2007
Current assets:
Cash and cash equivalents:
Unrestricted . $ 96,550 $ 185419
Temporarily restricted 92.867 42.248
Total current assets 189.417 227.667
Fixed assets at cost:
Construction in progress 1,033,582 787,549
Buildings 213,400 213,400
Machinery and equipment 7,287 7,287
Land (Notes C and F) 1,259,425 853.600
2,513,694 1,861,836
Less, accumulated depreciation 2,603 1,562
Net fixed assets 2.511.091 1.860.274
Total assets $2,700.508 $2.087.941
LIABILITIES AND NET ASSETS
Liabilities, notes payable, long-term portion (Note F) $ 400.000 $ -0-
Net assets (Note A):
Unrestricted 1,140,641 978,693
Temporarily restricted 92,867 42,248
Permanently restricted 1,067,000 1,067,000
Total net assets 2,300,508 2.087.941
Total liabilities and net assets 2,700,508 $2.087.941

The accompanying notes are an integral part of the financial statements.



THE PACKARD MOTOR CAR FOUNDATION

STATEMENT OF SUPPORT, REVENUE, EXPENSES AND
CHANGES IN NET ASSETS - MODIFIED CASH BASIS

For the years ended December 31, 2008 and 2007

Support and revenue:
Contributions
Interest income

Total support and
revenue

Functional expenses:
Program services
Management and general
Fundraising

Total functional
expenses

Increase (decrease) in net assets
Net assets, January 1,

Net assets, December 31,

December 31, 2008

The accompanying notes are an integral part of the financial statements.

Temporarily  Permanently

Unrestricted Restricted Restricted Total
$ 221,729 $54,179 $ 275,908
2.301 2.301
224.030 54,179 278.209
20,459 3,560 24,019
41,375 41,375
248 - 248
62.082 3.560 65.642
161,948 50,619 212,567
978.693 42.248 $1.067.000 2.087.941
$1.140.641 $92.867 $1.067.000 $2.300,508



December 31, 2007

Temporarily  Permanently

Unrestricted Restricted Restricted Total
$397.331 $ 2,870 $1,067,000 $1,467,201
3.511 _ 3,511
400.842 2.870 1.067.000 1.470.712
17,411 5,563 22,974
42,420 42,420
27.743 27.743
87.574 5,563 93,137
313,268 ( 2,693) 1,067,000 1,377,575
665.425 44,941 710,366

$978.693 $42.248 $1,067.000 $2,087.941



THE PACKARD MOTOR CAR FOUNDATION

STATEMENT OF FUNCTIONAL EXPENSES — MODIFIED CASH BASIS
For the years ended December 31, 2008 and 2007

December 31. 2008

Program Management
service and general Fundraising Total
Expenses:

Alarm system $§ 572 $ 572
Bank charges 1,079 1,079
Consultant
Depreciation expense $ 1,041 1,041
Insurance 13,417 13,417
Membership fees 345 345
Miscellaneous 2,965 2,965
Office supplies 2,695 $248 2,943
Permits 514 514
Postage 90 90
Professional services 30,976 30,976
Repairs and maintenance 7,776 7,776
Telephone 764 764
Utilities 1,785 1,785
Property taxes 1.375 - 1.375

Total expenses $24.019 $41,375 $248 $65,642

The accompanying notes are an integral part of the financial statements.



December 31, 2007

Program Management

service and general Fundraising Total
$ 323 $ 323

363 363
$20,000 20,000

$ 1,041 1,041
11,543 11,543
225 225

1,224 1,224

1,394 7,743 9,137

281 281

37,179 37,179

8,759 8,759
1,431 1,431

1,631 1,631

$22.974 $42.420 $27,743 $93,137




THE PACKARD MOTOR CAR FOUNDATION

STATEMENT OF CASH FLOWS — MODIFIED CASH BASIS
For the years ended December 31, 2008 and 2007

For the years
ended December 31,

2008 2007
Increase in net assets $212,567 $1,377,575
Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Contribution of land and building i ( 1,067,000)
Depreciation 1,041 1,041
Net cash provided by operating activities 213,608 311.616
Cash flows used in investing activities, capital
expenditures ((251.858) (__252.080)
Net cash used in investing activities ((251.858) (__252.080)
Net increase (decrease) in cash and cash equivalents ( 38,250) 59,536
Cash and cash equivalents at January 1, 227.667 168.131
Cash and cash equivalents at December 31, 189.41 $§ 227667

Non-cash investing and financing activities for the year ended December 31, 2008 include
the issuance of a note payable in the amount of $400,000 for the purchase of land.

There were no non-cash investing and financing activities for the years ended December
31, 2007.

The accompanying notes are an integral part of the financial statements



THE PACKARD MOTOR CAR FOUNDATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2008 and 2007
(See Independent Auditor’s Report)

NOTE A - Summary of Significant Accounting Policies

Nature of operations and concentration of credit risk - The Packard Motor Car Foundation
(the Foundation) was established for the preservation and rehabilitation of the former
Packard Motor Car Company proving grounds in Shelby Township, Michigan. The
Foundation is funded by donations from the general public and leases the land the proving
grounds are located on with options to buy or receive donations of the land from Ford
Motor Land Development Corporation. The Foundation spends a majority of its funds
maintaining the former Packard Proving Ground. (See Note C.)

Basis of accounting - The accompanying financial statements have been prepared on the
modified cash basis of accounting. Under that basis, certain revenues and the related
assets are recognized when received rather than when eamed, and certain expenses are
recognized when paid rather than when the obligation is incurred. The Foundation also
capitalizes as assets, fixed asset purchases and records depreciation expense over the
estimated useful lives of the underlying assets.

Depreciation and amortization - Fixed assets, including major renewals and
improvements, are stated at cost. Depreciation and amortization is provided over the
estimated useful lives of the assets using the straight-line method of depreciation. When
fixed assets are sold or scrapped, the related costs and accumulated depreciation and
amortization are removed from the respective accounts, and any gain or loss on
disposition is recognized currently. Maintenance and repairs which do not improve the
productive capacity or extend the useful lives of the assets are expensed as incurred.
Useful lives for depreciation purposes are as follows:

Category Useful lives

Machinery and equipment Seven years

Cash and cash equivalents - For the purpose of the statement of cash flows, the
Foundation considers all short-term debt securities purchased with a maturity of three
months or less to be cash equivalents. At times, cash and cash equivalents may be in
excess of the FDIC insurance limits.

Use of estimates - The presentation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts and disclosures.
Actual results could differ from those estimates.




THE PACKARD MOTOR CAR FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(continued)
December 31, 2008 and 2007
(See Independent Auditor’s Report)

NOTE A - Summary of Significant Accounting Policies (continued)

Federal Income Taxes - The Foundation qualifies as a non-profit corporation under
Internal Revenue Code Section 501(c)(3) and is exempt from federal income tax.

Basis of presentation - The Foundation reports information regarding its financial position
and activities according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets and permanently restricted net assets. The Foundation classifies net
assets, revenues, expenses, gains and losses based on the existence or absence of donor-
imposed restrictions. Accordingly, net assets of the Foundation and changes therein are
classified and reported as follows:

Unrestricted net assets - Net assets that are not subject to donor-imposed
stipulations.

Temporarily restricted net assets - Net assets subject to donor-imposed stipulations
that may or will be met either by actions of the Foundation and/or the passage of
time.

Permanently restricted net assets - Net assets subject to donor-imposed stipulations
that they be maintained by the Foundation permanently.

NOTE B - Supplemental Disclosure of Cash Flow Information

During the years ended December 31, 2008 and 2007, the Foundation paid cash for items
as follows:

December 31.
2008 2007

Interest (net of amount capitalized) $ -0- $ -0-
Income taxes -0- -0-



THE PACKARD MOTOR CAR FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(continued)
December 31, 2008 and 2007
(See Independent Auditor’s Report)

NOTE C - Leases

The Foundation entered into a lease on May 31, 2002, with Ford Motor Land
Development Corporation, for the 13.88 acres of land representing a portion of the former
Packard Motor Car Company proving grounds. The initial lease called for annual rental
payments as follows:

Date Amount

May 31, 2003 $120,000
May 31, 2004 123,600
May 31, 2005 127,308
May 31, 2006 131,127
May 31, 2007 135,061
December 31, 2007 81,150

The annual rental payments may be offset by qualifying third party sub-contract invoices
paid by the Foundation and in-friend contributions or donated services providing exterior
improvements to the structures on the premises or landscaping enhancements made to the
premises. The tenant is responsible for insurance, property taxes and utilities for the
leased premises.

The lease was amended December 19, 2003, to split the premises into a 7 acre parcel
(Parcel A) and 6.88 acre parcel (Parcel B). The lease called for Parcel A to be separated
from the lease and Parcel B to remain covered under the lease. Under the amended lease,
the Foundation will receive a donation of Parcel A subject to various deed restrictions
which need to be met by December 31, 2007. The agreed-upon donation value of Parcel
A is $1,067,000. As of December 31, 2007, the deed restrictions were met and the
donation of Parcel A was recognized for financial statement purposes. The sole remaining
restriction on Parcel A is that they continue to use Parcel A as an historic site. The
Foundation had also been given an option to purchase Parcel B for $1,040,000,
exercisable at the end of the lease term. The purchase price escalates three per cent per
year. On October 31, 2008, the Foundation purchased Parcel B from Ford Motor Land
Development Corporation for a discounted price of $400,000.



THE PACKARD MOTOR CAR FOUNDATION

NOTES TO FINANCIAL STATEMENTS
(continued)
December 31, 2008 and 2007
(See Independent Auditor’s Report)

NOTE D - Concentrations

For the year ended December 31, 2008, one donor represented eighteen per cent of
aggregate contributions for the year. For the year ended December 31, 2007, two donors
represented seventy-two and eleven per cent of aggregate contributions of the Foundation
received for the year.

NOTE E - Donated Services

The Foundation receives a significant amount of donated services from unpaid volunteers
who assist in fund-raising and special projects. No amounts have been recognized in the
statement of activities because the criteria for recognition under SFAS No. 116 has not
been satisfied.

NOTE F - Notes Payable

Note payable, Richard P. Kughn, dated November 1, 2008, including interest with a
floating rate equal to the prime rate as determined by the Wall Street Journal, per annum.
Note calls for quarterly interest only payments beginning February 1, 2009, with a balloon
payment due November 1, 2011. The note is secured by real property.

NOTE G - Maturities of Long-term Debt

The aggregate amount of maturities of long-term borrowings over the next five years are
as follows:

For the years ending December 31, Amount
2010 $ -0-

2011 400,000

2012 -0-

2013 -0-

2014 and thereafter -0-

Total 400,000
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8868 Application for Extension of Time To File an
Apri 2009) Exempt Organization Return OMB No 1545-1709
partment of the Treasury » File a separate application for each return.

" Tnternal Revenue Service

® fyou are filing for an Automatic 3-Month Extension, complete only Part | and check this box >
® |fyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Parti Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporatton required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete

Part | only | 4 D
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of

time to file Income tax returns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file

one of the returns noted below (6 months for a corporation required to file Form 990-T) However, you cannot file Form 8868

electronically if (1) you want the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group

returns, or a composite or consolidated Form 990-T Instead, you must submit the fully completed and signed page 2 (Part Il) of Form

8868 For more detarls on the electronic filing of this form, visit www Irs goviefile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print
File by the PACKARD MOTOR CAR FOUNDATION 31-1502101

due date for Number, street, and room or suite no Ifa P O box, see instructions

g Yo 9157 TIMBERLINE DRIVE
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions.
GRAND BLANC MI 48439
Check type of return to be filed (file a separate application for each return).
Form 990 Form 990-T (corporation) Form 4720
Form 990-BL Form 990-T (sec 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069
Form 990-PF Form 1041-A Form 8870

® The books are Inthe care of » BRUCE BLEVINS

TelephoneNo » 810-744-1820 FAXNo »
® |f the organization does not have an office or place of business in the United States, check this box > D
® |f this s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) .Ifthis is
for the whole group, check this box > D If it1s for part of the group, check this box > and attach
a hist with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
until 8 / 17 / 09 , tofile the exempt organization return for the organization named above. The extension 1s
for the organization’s return for
> calendaryear 2008  or
> . tax year beginning _, and ending

2 Ifthis tax year is for less than 12 months, check reason D Initial return D Final retumn D Change in accounting perod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax,

less any nonrefundable credits See instructions. 3a | §
b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax
payments made Include any prior year overpayment allowed as a credit 3b}| $

¢ Balance Due. Subtract ine 3b from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment
System) See instructions, 3c | $

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions

For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 4-2009)

DAA




0373 08/10/2009 1 44 PM

Y .
Form 8368 (Rev. 4-2009) Page 2
o, If,'you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
© |fyou are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

Partll Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).
Type or Name of Exempt Organization Employer identification number
print
File by the PACKARD MOTOR CAR FOUNDATION 31-1502101
Z:‘:;‘::for Number, street, and room or suite no If a P O. box, see instruclions For IRS use only
filing the 9157 TIMBERLINE DRIVE
return See City, town or post office, state, and ZIP code For a foreign address, see instructions
istructions GRAND BLANC MI 48439
Check type of return to be filed (File a separate application for each return)
Form 990 Form 990-PF Form 1041-A H Form 6069
. Form 990-BL Form 990-T (sec. 401(a) or 408(a) trust) Form 4720 Form 8870
Form 990-EZ Form 990-T (trust other than above) Form 5227

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® Thebooksareinthecareof » BRUCE BLEVINS

TelephoneNo » 810-744-1820 FAX No P . L
® i the organization does not have an office or place of business n the Uniled States, check this box . > D
@ |fthis 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 1s
for the whole group, check this box | D If it 1s for part of the group, check this box » D and attach a

st with the names and EINs of all members the extension is for.
4 1request an additional 3-month extension of tme untd 11 /16/09 .
5  For calendar year 2008 , or other tax year beginning , and ending _ o .
6  If this tax year s for less than 12 months, check reason* D Inthal return D Final retum D Change in accounting period
7  State in detaill why you need the extension . o . L .
ADDITIONAL TIME IS REQUESTED TO GATHER INFORMATION TO PREPARE A COMPLETE
AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 930-T, 4720, or 6089, enter the tentative tax,
less any nonrefundable credits See instructions. 8al $

b if this apphcation i1s for Form 880-PF, 930-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b| $
¢ Balance Due. Subtract ine 8b from line 8a Include your payment with this form, or, if required, deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions 8c| $

Signature and Verification

Under penalties of perury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belsef,
it 1s true, correct, and complete, and that | am authorzed to prepare this form

Signature b Title P [\’AA’ Date b

Form 8868 (Rev 4-2009)

DAA




