OMB No 1545-0047

. 990 Return of Organization Exempt From Income Tax 2007

Under section 501(c), 527, or 4947(a){1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

Department of the Treasury 0pen to Public
Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2007 calendar year, or tax year beginning SEP 1, 2007 andending AUG 31, 2008
B Check it Please C Name of organization D Employer identification number
applicable
use IRS

Address | label or

change |prmtor PHILADELPHIA THEATRE COMPANY 23-1951753

Chnge “Pe | Number and street (or P.0. box f mail is not delivered to street address) Roomy/suite | E Telephone number

retn  fspecicl230 S. BROAD STREET 1105 215-985-1400

Termin- Instruc-

ation tions City or town, state or country, and ZIP + 4 F Accosntagmethod || Cash [I] Accrual

fupended PHILADELPHIA, PA 19102 [ Gheam >

[ Jhgeicaton e Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable trusts H and | are not applicable to section 527 organizations
must attach a completed Schedule A (Form 990 or 990-EZ) H{a) Is this a group return for affiiates? [ Ives [XINo

G_Website: pWWW. PHILLYTHEATRECO . COM H(b} If "Yes, enter number of affilatesp  N/A

Organization type Gheckonyone)p> [ X1 501(c) ( 3 ) @ amsertno) [ | 4947(a)(1) or [ ] 527] H(c) Areall afflates ncluded? N /A [ dves [_Ino
"No," attach a hst.
K Check here P l:] if the orgamization 1s not a 509(a)(3) supporting organization and its gross H(d) Ss this a separate relLrn filed by an or-

o

receipts are normally not more than $25,000. A return 1s not required, but if the organization ganization covered by a group ruling? [:]Yes IX] No
chooses to file a return, be sure to file a complete return. I Group Exemption Number p» N/A
M Checkp> [:I if the organization is not regquired to attach
L Gross receipts: Add hines 6b, 8b, 9b, and 10b to line 12 P> 6,296 ,399. Sch. B (Form 990, 990-EZ, or 990-PF).
l Part || Revenue, Expenses, and Changes in Net Assets or Fund Balances
1 Contributions, gifts, grants, and similar amounts received:
a Contributions to donor advised funds 1a
b Direct public support {not included on line 1a) 1b 4,154,122.
¢ Indirect pubhc support (not included on line 1a)
d Government contributions (grants) (not included on line 1a)
e Total (add lines 1a through 1d) (cash $ 4,154,122. /noncas 4,154,122.
2 Program service revenue including government fees and contracts (frofg P 1,719,641.
3 Membership dues and assessments A
4  Interest on savings and temporary cash investments 102,253.
5  Dmvidends and interest from secunities !
6 a Grossrents SEE STATEM
Less: rental expenses
° ¢ Net rental ncome or (loss). Subtract line 6b from line 6a 62,938.
g Other investment income (describe P> ) 7
3 8 a Gross amount from sales of assets other (A) Secunties (B) Other
« than inventory 8a
b Less: cost or other basis and sales expenses 8b
¢ Gan or (loss) (attach schedule) 8c
o~ d Net gain or (loss). Combine line 8c, columns {A) and (B) i 8d
o 9 Special events and activities (attach schedute). If any amount is from gaming, check here P> |:|
< a Grosssevenue (notincluding $ 0 »_ofcontmbutions reported on hne 1b) 9a 1 8 4 1 9 3 1 .
83 b Less: direct expenses other than fundraising expenses 9b 72,537.
L ¢ Netincome or {loss) from special events. Subtract ine Sb from line 9a SEE STATEMENT 2 9¢ 112,394.
0 10 a Gross sales of inventory, less returns and allowances 10a
% b Less: cost of goods sold 10b
% ¢ Gross profit or (loss) from sales of inventory {attach schedule). Subtract ine 10b from lIine 10a 10¢c
S 11 Other revenue (from Part VI, hne 103) 11 72,514.
@) | 12 Total revenue. Add lnes te, 2,3, 4, 5, 6c, 7, 8d, 9c, 10c, and 11 12 6,223,862.
o | 13 Program services (from hine 44, column (B)) 13 3,115,076.
2 14  Management and general (from line 44, column (C)) 14 1,734,151.
§ 15  Fundraising (from hne 44, column (D)) 15 1,415,599.
o | 16 Payments to affiliates (attach schedule) 16
17 Total expenses Add lnes 16 and 44, column (A) 17 6,264,826.
18  Excess or (deficit) for the year. Subtract ine 17 from line 12 18 -40,964.
gfg 19 Netassets or fund balances at beginning of year (from line 73, column (A)) 19 15,466,105, /\
z&,, 20  Other changes in net assets or fund balances (attach explanation) SEE STATEMENT 3 20 -812.,154. \
21 Net assets or fund balances at end of year. Combine lines 18, 19, and 20 2 14,612,987.
15?2"?.},7 LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions Form 990 (2007)
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Form 990 (2007)

[ Part}l | Statement of

Functional Expenses

PHILADELPHIA THEATRE COMPANY

23-1951753

Page 2

Al organizations must complete column (A). Columns (B), (C), and (D) are required for section 501(c)(3)
and (4) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others.

Do not include amounts reported on line

(B) Program

(C) Management

6b, 8b, 9b, 10b, or 16 of Part | (A) Total services and general (D) Fundraising
22a Grants paid from donor advised funds
(attach schedule)
{cash § 0 e_noncash § 0 .
If this amount includes foreign grants, check here P> l:] 22a
22b Other grants and allocations (attach schedule
(cash $ 0 «_noncash $ 0 .
If this amount includes foreign grants, check here P D 22b
23 Specific assistance to individuals (attach
schedule) 23
24 Benefits paid to or for members (attach
schedule) . 24
25a Compensation of current officers, directors, key
employees, etc. listed in Part V-A 25a 239,731. 52,550. 32,507. 154,674.
b Compensation of former officers, directors, key
employees, etc. hsted in Part V-B 25b 0. 0. 0. 0.
¢ Compensation and other distributions, not included
above, to disqualified persons (as defined under
section 4958(1)(1)) and persons described in
section 4958(c)(3)(B) 25¢
26 Salanes and wages of employees not
included on kines 25a, b, and ¢ 26| 2,015,101. 1,436,155. 385,979. 192,967.
27 Pension plan contnbutions not included on
lines 25a, b, and ¢ 27
28 Employee benefits not included on lines
25a-27 28 96,696. 59,974. 14,519. 22,203.
29 Payroll taxes 29 192,825. 128,959. 35,492. 28,374.
30 Professional fundraising fees 30
31 Accounting fees 31 97.,482. 16,924. 46,778. 33,780.
32 Legalfees 32
33 Supplies 33 52,610. 15,143. 25,682, 11,785.
34 Telephone 34 23,289. 8,180. 12,300. 2,809.
35 Postage and shipping 35 11,352. 2,914. 3,677. 4,761.
36 Occupancy 36 71,634. 25,161. 37,832. 8,641.
37 Equipment rental and maintenance 37 24,350. 9,708. 13,376. 1,266.
38 Pnnting and publications 38
39 Travel . 39 11,865. 6,264, 2,929, 2,672.
40 Conferences, conventions, and meetings 40
41 Interest 11 599,201. 2,866. 596,335.
42 Depreciation, depletion, etc (aftach schedule) |42 712,573. 661,040. 51,533.
43 Other expenses not covered above (itemize)
a 43a
b 43b
c 43c
d 43d
e 43e
f 43t
¢ _SEE STATEMENT 4 43| 2,116,117, 1,353,144. 459,174. 303,799.
44 Total functional expenses Add Iines 22a through .
43g. (Organizations completing columns (B)-(D},
carry these totals to lines 13-15) 4| 6,264,826.1 3,115,076. 1,734,151. 1,415,599.
Joint Costs. Check P ]« you are following SOP 98-2
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? | D Yes [E No
I "Yes," enter (i) the aggregate amount of these joint costs $ N/A , (i) the amount allocated to Program services $ N/A ;
{iii) the amount allocated to Management and general $ N/A - and {iv) the amount ailocated to Fundraising $ N/A

723011
12-27-07

Form 990 (2007)




Form 990 {2007) PHILADELPHIA THEATRE COMPANY 23-1951753 Page3

| Part )l | Statement of Program Service Accomplishments (See the instructions.)

Form 990 1s available for pubtic iInspection and, for some people, serves as the pnmary or sole source of information about a particular organization

How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the

return 1s complete and accurate and fully descnbes, in Part lll, the organization’s programs and accomplishments.

What is the organization's pnimary exempt purpose? P

TO PRESENT THEATRE PRODUCTIONS

All organizations must describe their exempt purpose achievements tn a clear and concise manner State the number of
chents served, publications 1ssued, etc Discuss achievements that are not measurable (Section 501(c)(3) and (4)
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others)

Program Service
Expenses
{Required for 501(c)(3)
and (4) orgs., and
4947(a)(1) trusts; but
optional for others.)

a MATNSTAGE THEATRE PRODUCTIONS: PLAYS PRODUCED BY THE

PHILADELPHIA THEATRE COMPANY FOR THE GENERAL PUBLIC.

{Grants and allocations $ )} _If this amount includes foreign grants, check here P> D 3 ¢ 115 z 076.
b
(Grants and allocations $ } _If this amount includes foreign grants, check here P> ':]
(o
(Grants and allocations $ ) _If this amount includes foreign grants, check here B> D
d
(Grants and allocations $ ) _If this amount includes foreign grants, check here D
e Other program services (attach schedule)
(Grants and allocations $ ) _If this amount includes foreign grants, check here |:]
f Total of Program Service Expenses (should equa! hne 44, column (B), Program services) » 3,115,076.
Form 990 (2007)

723021
12-27-07




Form 990 (2007} PHILADELPHIA THEATRE COMPANY 23-1951753 Page4d
[ Part 1V | Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description column (A) (B)
should be for end-of-year amounts only. Beginning of year End of year
45  Cash - non4nterest-beanng 631,221.| 45 1,793,783.
46  Savings and temporary cash mvestments 156,570.] 46
47 a Accounts receivable 47a 1,653,277.
b Less- allowance for doubtful accounts 47b 5,562,072.] 4zc 1,653,2717.
48 a Pledges receivable 48a
b Less allowance for doubtful accounts . L48b 48¢
49  Grants recevable . 232,568.] 49 390,514.
50 a Receivables from current and former officers, directors, trustees, and
key employees R . 50a
b Recewvables from other disquahfied persons (as defined under section
] 4958(f)(1)) and persons descnbed in section 4958(c)(3)(B) 50b
§ 51 a Other notes and loans recetvable ~{ 51a
< b Less: allowance for doubtful accounts i 51b 51¢
52 Inventones for sale or use 52
53 Prepaid expenses and deferred charges o 265,213.] 53 193,345.
54 a Investments - publicly-traded secunties > D Cost |:] FMV 54a
b Investments - other secunties » [ Jcost [_Jrmv 54b
55 a Investments - land, buildings, and
equipment basis . | 55a 23,304,076.
b Less accumulated depreciation ) 55b 1,079,966. 21,512,399.} 55¢ 22,224,110.
56  Investments - other . SEE STATEMENT 5 203,687.] 56 219,692.
57 a Land, builldings, and equipment basis 57a
b Less' accumulated depreciation 57b 57¢
58 Other assets, including program-related investments
(describe > SEE STATEMENT 6 ) 4,247,025.] 58 2,137,701.
59  Total assets (must equal Iine 74) Add lines 45 through 58 32,810,755.] 59 28,612,422,
60  Accounts payable and accrued expenses 1,114,888.] 60 267.,963.
61  Grants payable 61
, |82  Deferred revenue . 1,130,724.] 62 842,622.
2 |63 Loans from officers, directors, trustees, and key employees 63
f 64 a Tax-exempt bond habilities 64a
S b Mortgages and other notes payable ) 15,000,000.] 64b 12,000,000.
65  Other habilities {describe P> SEE STATEMENT 7 ) 99,038.] 65 888,850,
66 Total liabilities. Add lines 60 through 65 17,344,650.| 66 13,999,435.
Organizations that follow SFAS 117, check here P> DZI and complete hnes
o 67 through 69 and lines 73 and 74.
2 |67 Unrestncted 14,763,705.] 67 13,784,680.
§ 68  Temporanly restricted 502,400.] 68 628,307.
@ {69 Permanently restricted 200,000.] 69 200,000.
g Organizations that do not follow SFAS 117, check here P> I:] and
w complete ines 70 through 74
3 70  Captal stock, trust pnncipal, or current funds 70
g 71 Pad-in or capital surplus, or land, bullding, and equipment fund 71
< |72 Retained earnings, endowment, accumulated income, or other funds 72
;6 73 Total net assets or fund balances Add hines 67 through 69 or lines 70 through 72.
(Column (A) must equal ine 19 and column (B) must equal hne 21) 15,466 .,105.] 73 14,612,987.
74  Total liabihties and net assets/fund balances. Add lines 66 and 73 32,810,755.] 74 28,612,422,

723031
12-27-07

Form 990 (2007)



Form 990 (2007) PHILADELPHIA THEATRE COMPANY 23-1951753 Pageb
| Part iV-A | Reconciliation of Revenue per Audited Financial Statements With Revenue per Retumn (See the
instructions.)
a Total revenue, gains, and other support per audited financial statements al| 6,278,099.
b Amounts included on line a but not on Part |, line 12
1 Net unrealized gains on investments bt 7,507.
2 Donated services and use of facilities b2 46,730.
3 Recoveries of prior year grants b3
4 Other (specify) b4
Add lines b1 through b4 b 54,237.
¢ Subtract ine b from line a . ¢c| 6,223,862,
d Amounts included on Part |, ine 12, but not on ine a:
1 Investment expenses not included on Part |, ine 6b d1
2 Other (specify). d2
Add lines d1and d2 d 0.
Total revenue (Part |, ine 12). Add lines ¢ and d el 6,223,862,
| Part IV-B | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a Total expenses and losses per audited financial statements | a 7,131,217.
b Amounts included on line a but not on Part |, ine 17
1 Donated services and use of facilities b1 46,730.
2 Pnor year adjustments reported on Part ), ine 20 b2
3 Losses reported on Part |, ine 20 b3 819,661.
4 Other (specify). b4
Add hnes b1 through b4 b 866,391.
¢ Subtract line b from line a c| 6,264,826.
d Amounts included on Part |, line 17, but not on line a:
1 Investment expenses not included on Part |, ine 6b d1
2 Other (specify) d2
Add lines d1and d2 d 0.
Total expenses (Part |, ine 17) Add lines ¢ and d P> le| 6,264,826.
Part V-A] Current Officers, Directors, Trustees, and Key Employees (List cach person who was an officer, director, trustee,
or key employee at any time during the year even if they were not compensated ) (See the instructions.)
(B) Title and average hours | (C) Compensation (D)‘_ICc:nmbutlons'._l tol (E)Expense
(A) Name and address per week devoted to ployee benefit account and

position

If not paid, enter
(i not paid

plans & deferred
compensation plans

other allowances

SARA GARONZIK

PRODUCING ARTIISTIC DIRECTO

230 S. BROAD STREET SUITE 1105 _____
PHILADELPHIA, PA 19102 40.00 115,000.] 16,375, 0.
ADA COPPOCK_ _ _ _ _ _ __ _ ______________ MANAGING DIRECTOR
230 S. BROAD STREET SUITE 1105 _____
PHILADELPHIA, PA 19102 40.00 97,304./ 11,052. 0.
SEE ATTACHED - NONE_ COMPENSATED ____

0.00 0. 0. 0.

723041 12-27-07

Form 990 (2007)



Form 990 (2007) PHILADELPHIA THEATRE COMPANY 23-1951753  Pageb

| Part V-A| Current Officers, Directors, Trustees, and Key Employees (continued)

Yes| No

75a

d

Enter the total number of officers, directors, and trustees permitted to vote on organization business at board

meetings . . . oL . . . 36

Are any officers, directors, trustees, or key employees hsted in Form 990, Part V-A, or highest compensated employees
Iisted in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part lI-A or II-B, related to each other through famiy or business relationships? If “Yes," attach a statement that identifies
the individuals and explamns the relationship(s)

Do any officers, directors, trustees, or key employees histed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professtonal and other Independent contractors listed in Schedule A,
Part II-A or lI-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the
organization? See the instructions for the definition of “related organization "

If "Yes," attach a statement that includes the information described in the instructions
Does the organization have a wntten conflict of interest policy?

75b

75¢

75d

X

| Part V-B] Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (i any former officer, director, trustee, or key employee received compensation or other benefits (described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropnate column See the instructions.)

(C) Compensation |{D) Contrbutions tol  (E) Expense
(A) Name and address (B) Loans and Advances (1f not paid, %’{;‘;’fg;g;:g' account and
NONE enter -0-) compensation plans| Other allowances

[ Part VI | Other Information (See the mstructions ) Yes| No
76  Did the organization make a change in its activities or methods of conducting activities? If "Yes," attach a detailed
statement of each change 76 X
77  Were any changes made in the organizing or governing documents but not reported to the IRS? 77 X
If “Yes," attach a conformed copy of the changes
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? ) N/A | 78b
79  Was there a hquidation, dissolution, termination, or substantial contraction during the year? If "Yes,” attach a statement 79 X
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc , to any other exempt or nonexempt organization? 80a X
b If "Yes," enter the name of the organizationp» N/A
and check whether it 1s L—_] exempt or D nonexempt
81 a Enter direct and indirect political expenditures (See ine 81 instructions ) | 81a | 0.
b _Did the organization file Form 1120-POL for this year? 81b X
Form 990 (2007)

723161/12-27-07




Form 990 (2007 PHILADELPHIA THEATRE COMPANY 23-1951753 Page7

[ Part VI| Other Information (continued) Yes| No
82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge or at substantially
less than farr rental value? . 82a X
b If "Yes," you may indicate the value of these items here. Do not include this
amount as revenue n Part | or as an expense n Part |l.
(See instructions in Part 1) . [ 82b | N/A
83 a Did the organization comply with the public mspectuon requnrements for returns and exemption applications? 83a | X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? 83 | X
84 a2 Did the organization solicit any contnbutions or gifts that were not tax deductible? 84a X
b If "Yes," did the organization include with every solicitation an express statement that such contnbutions or gifts were not
tax deductible? . . L N/A 84b
85a 501(c)4), (5), or (6). Were substantially all dues nondeductible by members? . . N/A 85a
b Did the organization make only in-house lobbying expenditures of $2,000 or less? L . N/A 85b
If “Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization recewved a
waiver for proxy tax owed for the prnor year.
¢ Dues, assessments, and similar amounts from members 85¢ N/A
d Section 162(e) lobbying and political expendrtures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1}(A) dues notlces 85e N/A
t Taxable amount of lobbying and political expenditures {Iine 85d less 85¢) 85t N/A
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? N/A 85¢g
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on iine 85f
to its reasonable estimate of dues allocable to nondeductible lobbying and poltical expenditures for the
following tax year? ) . N/A 85h
86 501(c)(7) organizations. Enter a initiation fees and capital contributions included on
line 12 . . 86a N/A
b Gross receipts, included on line 12, for public use of club facilittes i 86b N/A
87  501(c)(12) organizations Enter. a Gross income from members or shareholders 87a N/A
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them ) 87b N/A
88 a At any time dunng the year, did the organization own a 50% or greater mterest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301 7701-3?
If "Yes," complete Part IX 88a X
b At any time dunng the year, did the organxzatlon directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," complete Part Xi p| 88b X
89 a 501(c)(3) organizations Enter. Amount of tax imposed on the organlzatlon during the year under
section 4911 0 . ;section 4912 p 0 . ; section 4955 p> 0.
b 501(c)(3) and 501(c)(4) organizations Did the organization engage in any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?
if "Yes," attach a statement explaining each transaction 89b X
¢ Enter- Amount of tax imposed on the organization managers or dlsquahfled persons durlng the year under
sections 4912, 4955, and 4958 o > 0.
d Enter Amount of tax on iine 89c, above, relmbursed by the organlzatlon » 0.
e Al organizations At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? 89e X
f A/l organizations Did the organization acquire a direct or indirect interest in any apphcable insurance contract? 891 X
g For supporting organizations and sponsoring organizations maintamning donor advised funds Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 89g X
90 a List the states with which a copy of this return 1s filed p» PA
b Number of employees employed in the pay penod that includes March 12, 2007 | 90b l 36
91 a The books are in care of » MANAGEMENT Telephone no. > 215-985-1400
Locatedatp 230 S 15TH STREET, 4TH FLOOR, PHILADELPHIA, PA 2ZP+4p» 19102
b At any time duning the calendar year, did the organization have an interest in or a signature or other authority over Yes| No
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? 91b X
If “Yes," enter the name of the foreign country P N/A
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts
Form 990 (2007)

723162/ 12-27-07




Form 980 (2007) PHITADELPHIA THEATRE COMPANY 23-1951753 Page8

[ Part VI | Other Information (continued) Yes| No
¢ At any time during the calendar year, did the organization mamntain an office outside of the United States? l 91c X
If "Yes," enter the name of the foreign country P N/A
92  Section 4947(a)(1) nonexempt chantable trusts filng Form 990 in heu of Form 1041- Check here . > D
and enter the amount of tax-exempt interest received or accrued during the tax year | < l 92 J N/A
[ Part VIl | Analysis of Income-Producing Activities (See the mstructions.)
Note: Enter gross amounts unless otherwise (AU)nrelated business income Eacluded by section 512, 513, or 514 )
indicated. BuSIness Ar!l?){mt E;(‘.%'r?," An('l%{mt Related or exempt
93 Program service revenue: code code function income
a SUBSCRIPTIONS-NET 1,108,920.
b TICKET SALES 610,721.
c
d
e

f Medicare/Medicaid payments

g Fees and contracts from govemment agencies
94 Membership dues and assessments
95 Interest on savings and temporary cash investments 1
96 Dividends and interest from securities
97 Net rental income or (loss) from real estate.

a debt-financed property 30 62,938.
b not debt-financed property

L]

102,253.

98 Net rental income or {loss) from personal property
99 Other investment income
100 Gan or (loss) from sales of assets
other than inventory
101 Net income or (loss) from special events 01 112,394.
102 Gross profit or (loss) from sales of inventory
103 Other revenue

a MISCELLANEQOUS 01 45,537.
b CONCESSIONS 26,842,
¢ PRODUCTION ROYALTIES 135.
d
e
104 Subtotal (add cotumns (B), (D), and (E)) 0. 323,122. 1,746.,618.
105 Total {add line 104, columns (B), (D), and (E)) | 2 2,069,740.

Note: Line 105 plus hne 1e, Part I, should equal the amouht on hne 12, Part |
[ Part VIII] Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions )

Line No | Explain how each activity for which income 1s reported tn column (E) of Part VIl contributed importantly to the accomplishment of the organization's
v exempt purposes (other than by providing funds for such purposes).

SEE STATEMENT 8

| Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions )
(A) (B) (C) (D) {E)

Name, address, and EIN of corporation, Percentage of Nature of activities Total ncome End-of-year
partnership, or disregarded entity ownership interest assels
%
N/A %

n/D
o/D
[Part X [ Information Regarding Transfers Associated with Personal Benefit Contracts (See the mstructions )
(a) Did the organization, duning the year, recewve any funds, directly or indirectly, to pay premiums on a personal benefit contract? [:l Yes [Zl No
(b} Did the organization, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? l:l Yes [E No
Note: /f "Yes" to (b), file Form 8870 and Form 4720 (see instructions)

Form 990 (2007)

723163
12-27-07



annurties described in question 107 above?

108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and

Form 990 (2007) PHILADELPHIA THEATRE COMPANY 23-1951753  Page9
| Part X1 | Information Regarding Transfers To and From Controlled Entities. Compiete only if the organization i1s a
controlling organzation as defined in section 512(b)(13) N/A
Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controiled entity
(A) {B) (C) (D)
Name, address, of each | dEthf!"y:'.' Description of Amount of
controlled entity el\lllu'nll%%rlon transfer transfer
Totals
Yes| No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 512(b){13) of the Code? If "Yes,"
complete the schedule below for each controlled entity
(A) (B) (C) (D)
Name, address, of each Employer Description of Amount of
. Identification
controlled entity Number transfer transfer
Totals
Yes| No

Please
Sign
Here

Under penaftles df perjury, | declare that | hav

xamined this return including accompanying schedules and statements, and to the best of my knowledge and beliet, 1t 1s true, correct,
and compldig Dpclaration of preparer (otherAhah officer) 1s based on all information of which preparer has any knowledge

~—

’ Signdture gf officer
T Ldam 4] CJDIPW\M,
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SCHEDULE'A

(Form 990 or 990-E2Z) (Except Private Foundation) and Section 501(e), 501(f)

OMB No 1545-0047

Organization Exempt Under Section 501(c)(3)

» 501(k),

501{n), or 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Internal Revenue Service

Supplementary Information-(See separate instructions.)
p MUST be completed by the above organizations and attached to their Form 990 or 990-EZ

2007

Name of the organization

Employer identification number

23 1951753

PHILADELPHIA THEATRE COMPANY
|Partl |

(See page 1 of the instructions. List each one. if there are none, enter "None.")

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

Contributions to
{a) Name and ;:{irf;asnoé ggf;ozmployee paid (b) ggrle VE%E(S%?’?%% t{gurs (¢) Compensation (d)% ;'n:?% :r?’ g‘%g: acc“;ﬁ‘;gg’f‘gﬁj"e’

ELIZABETH KETCHAM DIR. CAPITAL |CAMPAIG
1105 230 S. BROAD STREET, PHILADELPHI 40.00 107,059.1 11,739.
BRUCE CHARLICK DIR. PRODUCTIONS
1105 230 S. BROAD STREET, PHILADELPHI 40.00 70,000. 5,355,
JAMES LYNES DIR OF DEVELOPMENT
1105 230 S. BROAD STREET, PHILADELPHI 40.00 72,000. 9,291.
ADA CcoOpPPOCK GENERAL MANAGER
1105 230 S. BROAD STREET, PHILADELPHI 40.00 75,000./ 10,412,
Total number of other employees paid
over $50,000 » 0

| Part lI-A ] Compensation of the Five Highest Paid Independent Contractors for Professional Services

(See page 2 of the instructions. List each one (whether indwiduals or firms). If there are none,

enter "None.")

(a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(¢) Compensation

KIERNAN TIMBERLAKE ASSOCIATES LLP

420 N. 20TH ST., PHILADEPHIA, PA 19130 ARCHITECTS 115,469.
YOUR_PART-TIME CONTROLLER, LLC ________________ ACCOUNTING

P.O. BOX 3252, CHERRY HILL, NJ 08003 SERVICES 86,170.
O'DONNELL & NACCARATO _ _ _ _ __ ___ _______________

111 S. INDEPENDENCE MALL EAST, STE. 950, PHILADEPPROJECT MANAGER 82,774.
Total number of others receving over

$50,000 for professional services » 0

Part IlI-B I Compensation of the Five Highest Paid Independent Contractors for Other Services

(List each contractor who performed services other than professional services, whether indivi
firms. If there are none, enter "None."” See page 2 of the instructions.)

duals or

(a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(c) Compensation

STARLITE PRODUCTIONS

THEATRE LIGHT

2 KEYSTON AVENUE, SUITE 500, CHERRY HILL, NJ 0800EQUIPMENT 261,212,
PRODUCTION RESQURCE GROUP__ ___________________

7777 WEST SIDE AVE, NORTH BERGEN, NJ 07047 DIMMER RACKS 224,255.
SCENERY FIRST _ _ _ _ _ _ __ _ ______________________

207 ELMWOOD AVE, SHARON HILL, PA 19079 SET CONSTRUCTION | 217,157.
ZAHNER COMPANY __ _ _ __ _________________________

1400 E 9TH STREET, KANSAS CITY, MO 64106 THEATRE MARQUEE | 210,350.
PHILADELPHIA_ SQUND PRODUCTIONS, INC._ __________ THEATRE SOUND

4525 SPRINGFIELD AVENUE, PHILADEPHIA, PA 19143 |[EQUIPMENT 163,598.

Total number of other contractors receming over

$50,000 for other services >

0

723101/12-27-07  LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 99
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Schedule A (Form 990 or 990-£7) 2007 PHILADELPHIA THEATRE COMPANY 23-1951753 Page?

Statements About Activities (See page 2 of the instructions.) Yes| No
1 During the year, has the organization attempted to influence national, state, or local legislation, including any attempt to influence
pubhc opinion on a legislative matter or referendum? if “Yes,” enter the total expenses paid or incurred in connection with the
lobbying actvittes P> § $ (Must equal amounts on ine 38, Part VI-A, or
line i of Part VI-B.) 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other organizations
checking "Yes" must complete Part VI-B AND attach a statement giving a detailed description of the lobbying activities.
2 Duning the year, has the organization, either directly or indirectly, engaged in any of the following acts with any substantial contributors,
trustees, directors, officers, creators, key employees, or members of ther famihies, or with any taxable organization with which any such
person s affiliated as an officer, director, trustee, majority owner, or principal beneficiary? (If the answer to any question is “Yes,"
attach a detailed statement explaining the transactions.)
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furmishing of goods, services, or facilities? 2c X
d Payment of compensation (or payment or reimbursement of expenses i more than $1,000)? SEE PART V-A, FORM 990 |24 [ X
e Transfer of any part of its income or assets? 2e X
3 a Did the organization make grants for scholarships, fellowships, student loans, etc.? (If "Yes,” attach an explanation of how
the organization determines that recipients qualfy to receive payments.) 3a X
b Did the organization have a section 403(b) annuity plan for its employees? 3b | X
¢ Did the orgamization receive or hold an easement for conservation purposes, including easements to preserve open space,
the environment, historic land areas or historic structures? If “Yes,” attach a detailed statement 3¢ X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4 a Did the organization mantain any donor advised funds? If "Yes,” complete ines 4b through 4g. If "No,” complete lines 4t
and 4¢ ] . . 4a X
b Did the organization make any taxable distributions under section 4966? N/A
¢ Did the organization make a distribution to a donor, donor advisor, or related person? N/A

d Enter the total number of donor advised funds owned at the end of the tax year

e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year

f Enter the total number of separate funds or accounts owned at the end of the year (excluding donor advised funds included on
line 4d) where donars have the night to provide advice on the distribution or investment of amgunts in such funds or accounts

g Enter the aggregate value of assets In all funds or accounts included on ling 4f at the end of the tax year

vy VY

Schedule A (Form 990 or 990-EZ) 2007

723111
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Schedule A (Form 990 or 990-£7) 2007 PHILLADELPHIA THEATRE COMPANY 23-1951753 Page3
Part IV | Reason for Non-Private Foundation Status (See pages 4 through 8 of the nstructions.)

| certify that the organization is not a private foundation because 1t 1s: (Please check only ONE apphcable box.)

5 :] A church, convention of churches, or assocration of churches. Section 170(b)(1)(A)(1).
6 l:] A school. Section 170(b)(1){(A)(n). (Also complete Part V.)
7 D A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)}(m).
8 [:] A federal, state, or local government or governmental umt. Section 170(b)(1)(A)(v).
9 D A medical research organization operaled in conjunction with a hospital. Section 170(b)(1)(A)(m). Enter the hospital's name, city,
and state P>
10 |:| An organization operated for the benefit of a college or university owned or operated by a governmentat unit. Section 170(b)(1)(A)(iv).
(Also complete the Support Schedule i Part IV-A.)
11a IK] An organization that normally recetves a substantial part of its support from a governmental umit or from the general public.
Section 170(b)( 1)(A)(v1). (Also complete the Support Schedule in Part IV-A)
11b l:] A commumty trust. Section 170(b)(1){(A)(v1). (Also complete the Support Schedule in Part [V-A.)
12 [:l An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its charitable, etc., functions - subject to certamn exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part [V-A.)
13 D An organization that 1s not controlled by any disqualified persons (other than foundation managers) and otherwise meets the requirements of section
509(a)(3). Check the box that describes the type of supporting organization-
D Type | D Type Il |:] Type Hll-Functionally Integrated D Type I1I-Other
Provide the following information about the supported organizations (See page 8 of the instructions.)
(a) (b) {c) (d) (e)
Name(s) of supported organization(s) Employer Type of organization Is the supported Amount of
identification (described in lines | organization listed in support
number (EIN) 5 through 12 above the supporting
or IRC section) organization's
governing documents?,
Yes No
Total |

14 l:l An organization organized and operated to test for public safety. Section 509(a)(4). (See page 8 of the instructions.)
Schedule A (Form 990 or 990-EZ) 2007

723121%
12-27-07




Schedule A (Form 990 or 990-£7) 2007 PHILADELPHIA THEATRE COMPANY 23-1951753 Paged

art'IV-A | Support Schedule (Complete only if you checked a box on line 10, 11, or 12} Use cash method of accounting.

[PartIV-A]

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

Calendar year {or fiscal year

beginning in) > (a) 2006 (b) 2005 {c) 2004 (d) 2003 {e) Total

15

Gifts, grants, and contributions
received. (Do not include unusual

grants. See line 28.) 10509517.] 3,111,655.] 5,705,976. 953,235.| 20,280,383.

16

Membership fees receved

17

Gross receipts from admissions,
merchandise sold or services
performed, or furmishing of
facilities in any activity thatis
related to the organization's

charitable, etc., purpose 1,666,172.] 1,092,074. 939,458. 872,931., 4,570,635.

18

Gross income from interest, divid-
ends, amounts received from pay-
ments on securities loans {section
512(a)(5)?, rents, royalties, income
from simifar sources, and unrelated
business taxable income (less
section 511 taxes) from businesses
acquued t;g the organization after

June 30, 1975 131,987. 90,397. 14,776. 82. 237,242.

19

Net income from unrelated business
activities not included in line 18

20

Tax revenues levied for the
organization’s benefit and either
paid to it or expended on its behalf

21

The value of services or facilities
furmished to the organization by a
governmental unit without charge.
Do not include the value of services
or facities generally furnished to
the pubhic without charge

22

Other income. Attach a schedule.
Do not include gan or (loss) from SEE STATEMENT 9

sale of capital assets 81,782. 120,928. 11,128. 41,435. 255,273.

23

Total of hnes 15 through 22 12389458.| 4,415,054. 6,671,338.] 1,867,683.] 25,343,533.

24

Line 23 minus fine 17 10723286.; 3,322,980.| 5,731,880. 994,752.; 20,772,898.

25

Enter 1% of line 23 123,895. 44,151. 66,713. 18,677.

26

d Add: Amounts from column (e} for lines: 18 237,242, 19

Organizations described on lines 10 or 11: a Enter 2% of amount In column (e), ine 24 > | 26a 415,458.
Prepare a hst for your records to show the name of and amount coninibuted by each person (other than a governmental
unit or pubhcly supported organization) whose total gifts for 2003 through 2006 exceeded the amount shown in line 26a.
Do not file this list with your return. Enter the total of all these excess amounts

Total support for section 509(a)(1) test: Enter line 24, column (e)

26b 2,750,810.
26c | 20,772,898.

22 255,273. 26b 2,750,810.
Public support (ine 26c minus hne 26d total) 26e | 17,529,573.
Public support percentage (line 26e (numerator) divided by line 26¢ {denominator)) 26t 84.3867%

26d 3,243,325.

\AAMR A/

27

T o = o a

Organizations described on line 12: a For amounts included in hines 15, 16, and 17 that were received from a "disqualified person,” prepare a hist for your
records to show the name of, and total amounts received in each year from, each “disqualified person.” Do not file this list with your return_ Enter the sum of
such amounts for each year: N/A
(2006) (2005) (2004) (2003)
For any amount included i ine 17 that was recewed from each person (other than "disquahfied persons™), prepare a hist for your records to show the name of,
and amount received for each year, that was more than the larger of (1) the amount on line 25 tor the year or (2) $5,000. (Include i the list orgamzations
descnibed in lines 5 through 11b, as well as individuals.) Do not file this list with your return After computing the difference between the amount received and
the larger amount described in (1) or (2), enter the sum of these differences (the excess amounts) for eachyear: N/A
(2006) (2005) (2004) (2003)
Add: Amounts from column (e) for ines: 15 16

17 20 21
Add: Line 27a total and line 27b total
Pubhc support (hine 27¢ total minus hine 27d total)
Total support for section 509(a)(2) test: Enter amount on hng 23, column (e) > | 27 | N/A
Public support percentage (line 27e (numerator) divided by line 27f (denominator))
Investment income percentage (line 18, column {e) (numerator) divided by line 27f (denominator})

27c N/A
274 N/A
27e N/A

27g N/A %
27h N/A %

YV, VVvYY

28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2003 through 2006, prepare a hst for your records to
show, for each year, the name of the contnibutor, the date and amount of the grant, and a brief description of the nature of the grant. Do not file this list with your
return. Do not include these grants in line 15.

723131 12-27-07 NONE Schedule A (Form 990 or §90-E2) 2007




Schedule A (Form'990 or 930-£2) 2007 PHILADELPHIA THEATRE COMPANY 23-1951753 Pages
I PartV | Private School Questionnaire (See page 9 of the instructions.) N/A
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

29  Does the orgamzation have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other governing Yes| No
instrument, or in a resolution of its governing body? 29

30  Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures, catalogues,
and other wntten communications with the public dealing with student admissions, programs, and scholarships? 30

31 Has the organization pubhcized its racially nondiscriminatory policy through newspaper or broadcast media during the period of
solicitation for students, or during the registration period if it has no solication program, in a way that makes the policy known
to all parts of the general community it serves? i 31
i "Yes," please describe; if *No,” please explan. (i you need more space, attach a separate statement.)

32  Does the organization mantain the following:

a Records indicating the racial composition of the student body, faculty, and administrative staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student

admissions, programs, and scholarships? i i 32¢
d Copies of all material used by the organization or on its behalf to sohci contributions? 32d

If you answered "No” to any of the above, please explain. (If you need more space, attach a separate statement.)

33  Does the organization discriminate by race in any way with respect to:

a Students' rights or privileges? 33a
b Admissions policies? . 33b
¢ Employment of faculty or admmstrative staff? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
t Use of facilities? 33t
g Athletic programs? 33g
h Other extracurricular activities? 33h
It you answered “Yes® to any of the above, please explain. (If you need more space, attach a separate statement.)
34 a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization's nght to such aid ever been revoked or suspended? 34b

If you answered "Yes” to either 34a or b, please explamn using an attached statement.
35  Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 of Rev. Proc. 75-50,

1975-2 C.B. 587, covering racial nondiscnmimation? If *No,” attach an explanation 35
Schedule A (Form 990 or 990-EZ) 2007
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Schedule A (Form 990 or 990-E7) 2007 PHILADELPHIA THEATRE COMPANY 23-1951753 _ Pages6

| Part VI-A I Lobbying Expenditures by Electing Public Charities (See page 11 of the instructions.) N/A
{To be completed ONLY by an eligible orgamization that filed Form 5768)
Check P a |:] if the organization belongs to an affihated group. Check P b |:] if you checked "a® and "imited control® provisions apply.
Limits on Lobbying Expenditures Afﬁllate(::)group Tobe com(:ltaled for all
(The term "expenditures” means amounts paid or incurred.) totals electing organizations
N/A
36 Tota! lobbying expenditures to influence public opmion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct tobbying) 37
38 Tota! lobbying expenditures (add hnes 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add lines 38 and 39) 40
41 Lobbying nontaxable amount. Enter the amount from the following table -
If the amount on line 40 is - The lobbying nontaxable amount is -
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 _ $175,000 plus 10% of the excess over $1,000,000 41
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
42 Grassroots nontaxable amount (enter 25% of line 41) 42
43 Subtract ine 42 from hne 36. Enter -0- if ine 42 1s more than line 36 43
44 Subtract ine 41 from hne 38. Enter -0- if line 411s more than line 38 44
Caution: /f there 1s an amount on either line 43 or Iine 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns
below. See the instructions for lines 45 through 50 on page 13 of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period N/A
Calendar year (or (a) {b) {c) (d) {e)
fiscal year beginning in}) » 2007 2006 2005 2004 Total
45 Lobbymg nontaxable
amount 0.
46 Lobbying ceiing amount
{150% of line 45(e)) 0.
47 Total lobbying
expenditures 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots ceting amount
(150% of hine 48(e)) 0.
50 Grassroots lobbying
expenditures 0.
Part VI-B | Lobbying Activity by Nonelecting Public Charities
(For reporting onty by orgamizations that did not complete Part VI-A) (See page 14 of the instructions.)
During the year, did the orgamzation attempt to influence national, state or local legistation, including any attempt to ves | No Amount
nfluence pubhc opinion on a legislative matter or referendum, through the use of:
a Volunteers X
b Paid staff or management (Include compensation in expenses reported on hines ¢ through h ) X
¢ Media advertisements X
d Maings to members, legisiators, or the public X
e Publications, or published or broadcast statements X
f Grants to other organizations for lobbying purposes X
g Direct contact with legislators, therr stafts, government officials, or a legisiative body X
h Ralles, demonsirations, seminars, conventions, speeches, lectures, or any other means X
i Total lobbying expenditures (Add hnes ¢ through h ) 0.
i "Yes” to any of the above, also attach a statement giving a detailed description of the lobbying activities.
723151
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Schedule A (Form-990 or 990-£7) 2007 PHILADELPHIA THEATRE COMPANY 23-1951753 Page7
| Part Vii ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 14 of the instructions.)
51  Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
(i) Cash ) 51afi) X
(ii) Other assets a(ii) X
b Other transactions:
(i) Sales or exchanges of assets with a noncharitable exempt organization b(i) X
(i) Purchases of assets from a nonchanitable exempt organization . b(ii) X
(iii) Rental of faciities, equipment, or other assets b(iii) X
{(iv) Resmbursement arrangements b(iv) X
{v) Loans or loan guarantees . b(v) X
{vi) Performance of services or membership or fundraising solicitations bivi) X
Sharing of facilities, equipment, mailing hsts, other assets, or pard employees ¢ X
If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should atways show the fair market value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value in any
transachon or sharing arrangement, show in column (d) the value of the goods, other assets, or services received: N/A
(a) (b) (c) {d)
Line no. Amount involved Name of noncharntable exempt organization Description of transfers, transactions, and sharing arrangements
52 a s the organization directly or indwectly affihated with, or related to, one or more tax-exempt organizations described in section 501(c) of the
Code (other than section 501(c)(3)) or in section 527? i . » D Yes IJ_LI No
b 1f°Yes,” complete the following schedule: N/A
(a) (b) ()
Name of organization Type of organization Description of relationship
723152
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PHILADELPHIA THEATRE COMPANY

23-1951753

FORM 990 RENTAL INCOME STATEMENT 1
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
THEATER RENTAL 1 62,938.
TOTAL TO FORM 990, PART I, LINE 6A 62,938.
FORM 990 SPECIAL EVENTS AND ACTIVITIES STATEMENT 2
GROSS CONTRIBUT. GROSS DIRECT NET INCOME
DESCRIPTION OF EVENT RECEIPTS INCLUDED REVENUE EXPENSES OR (LOSS)
SPECIAL EVENTS 184,931. 184,931. 72,537. 112,394.
TO FM 990, PART I, LINE 9 184,931. 184,931. 72,537. 112,394.
FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 3
DESCRIPTION AMOUNT
CHANGE IN FAIR VALUE OF INTEREST RATE SWAP AGREEMENT -819,661.
UNREALIZED GAIN ON INVESTMENTS 7,507.
TOTAL TO FORM 990, PART I, LINE 20 -812,154.

FORM 990 OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
PROGRAM MANAGEMENT
DESCRIPTION TOTAL SERVICES AND GENERAL FUNDRAISING
ARTISTS' BENEFITS 75,455. 75, 455.
THEATRE RENTAL 0.
ARTISTIS ROYALITIES 139,660. 139,660.
CONCESSIONS 4,405. 1,748. 2,657.
ARTISTS' HOUSING 226,995. 226,867. 128.
MEETINGS 5,375. 4,124. 1,141. 110.
SPECIAL EVENTS 252,825. 116. 252,709.
MATERIALS 387,960. 386,213. 1,747.
AUDITIONS 17,500. 17,375. 125.
STATEMENT(S) 1, 2, 3, 4



PHILADELPHIA THEATRE COMPANY 23-1951753
MARKETING 403,445. 311,552. 90,075. 1,818.
OPEN NIGHT PARTIES 2,250. 2,250.

INTERNET TICKETING

CHARGES 11,067. 10,085. 774. 208.

TELEFUNDING 3,294. 3,294.

UTILITIES- OFFICE 92,438. 91,853. 585.

STORAGE 6,699. 2,881. 3,010. 808.

PROPERTY/LIABILITY

INSUR. 57,124. 4,976. 48,167. 3,981.

MEMBERSHIP EXPENSE 15,976. 143. 15,207. 626.

CREDIT CARD CHARGES 69,043. 66,278. 2,765.

MEETINGS &

REHEARSALS 48,661. 48,661.

MISC. PRODUCTION

EXPENSE 40, 248. 39,984. 264.

PAYROLL SERVICES 9,128. 3,925. 4,102. 1,101.

CAPTIAL CAMPAIGN

MARKETING 21,291. 2,880. 18,411.

PROFESSIONAL FEES 37,661. 22,527. 3,651. 11,483.

SUBSCRIPTION

TELEMARKETERS 32,143. 32,143.

TRAINING &

RECRUITMENT 757. 580. 66. 111.

ARTIST TRAVEL 19,419. 19,419.

RESEARCH &

DEVELOPMENT 3,916. 978. 749. 2,189.

WALLACE INITIATIVE 1,462. 1,462.

BAD DEBT EXPENSE 3,600. 3,600.

BUILDING CONTRACT

SERVICES 59,5509. 1,482. 58,077.

CONDO EXPENSES 61,518. 61,518.

LOAN AMORTIZATION 5,243. 5,243.

TOTAL TO FM 990, LN 43 2,116,117. 1,353,144. 459,174. 303,799.

FORM 990 OTHER INVESTMENTS STATEMENT 5
VALUATION

DESCRIPTION METHOD AMOUNT

TERM CASH RESERVE COST 1,339.

INVESTMENTS COST 218,353.

TOTAL TO FORM 990, PART IV, LINE 56, COLUMN B 219,692.

STATEMENT(S) 4, 5



PHILADELPHIA THEATRE COMPANY

23-1951753

FORM 990 OTHER ASSETS STATEMENT 6
BEGINNING

DESCRIPTION OF YEAR END OF YEAR

SECURITY DEPOSITS 3,931. 18,075.

RESTRICTED CASH 3,328,439. 899,583.

GRANTS/CONTRIBUTIONS RECEIVABLE, LESS CURRENT

PORTION 63,958. 10,000.

CAPITAL CAMPAIGN RECEIVABLE, LESS CURRENT

PORTION 760,522. 1,087,612.

DEFERRED COSTS, NET AMORIZATION 90,175. 122,431.

TOTAL TO FORM 990, PART IV, LINE 58 4,247,025. 2,137,701.

FORM 990 OTHER LIABILITIES STATEMENT 7
BEGINNING

DESCRIPTION OF YEAR END OF YEAR

CAPITAL LEASE, LESS CURRENT PORTION 13,076. 9,400.

DEFERRED COMPENSATION PAYABLE 82,739. 56,114.

CAPITAL LEASE, CURRENT PORTION 3,223. 3,675.

OBLIGATIONS UNDER INTEREST RATE SWAP

AGREEMENT 0. 819,661.

TOTAL TO FORM 990, PART IV, LINE 65 99,038. 888,850.

FORM 990 PART VIII -

RELATIONSHIP OF ACTIVITIES TO

ACCOMPLISHMENT OF EXEMPT PURPOSES

STATEMENT 8

LINE EXPLANATION OF RELATIONSHIP OF ACTIVITIES

93A REVENUE PRODUCING ACTIVITIES WHICH HELP TO COVER THE COSTS INCURRED TO
PROVIDE THEIR EXEMPT ACTIVITIES TO THE PUBLIC

93B REVENUE PRODUCING ACTIVITIES WHICH HELP TO COVER THE COSTS INCURRED TO
PROVIDE THEIR EXEMPT ACTIVITIES TO THE PUBLIC
103 SUPPORT RECEIVED TO ASSIST IN THE COSTS RELATED TO PRODUCTION

STATEMENT(S) 6, 7, 8
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SCHEDULE A OTHER INCOME STATEMENT 9
2006 2005 2004 2003
DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT
PRODUCTION ROYALTIES 0. 100, 266. 6,413. 30,616.
CONCESSIONS 0. 5,802. 4,465. 3,819.
MISCELLANEOUS 81,782. 14,860. 250. 7,000.
TOTAL TO SCHEDULE A, LINE 22 81,782. 120,928. 11,128. 41,435.

STATEMENT(S) 9
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philadelphiatheatrecompany

BOARD OF DIRECTORS

EIN.23-1951753

2007/08

OFFICERS

PRESIDENT
E Gerald Riesenbach, Esq. (9" Season)
Co-Charr-Health Law Department, Cozen O'Connor

CHAIRMAN EMERITUS
Don Rosenblit
Retired Sr VP, Elkman Advertising

TREASURER
Neal Schneider
Chairman of the Board, PMA Capital

SECRETARY
Michael Coleman, Esq.
Principal, Coleman/Nounan

(26™ Season)

(4" Season)

(12" Season)

VICE PRESIDENTS
Richard W. Burke, Jr (7" Season)
Senior Vice President, Commerce Bank

James M Meyer, CFA (3" Season)
Principal & CIO, Tower Bridge Advisors

(27" Season)

Carol Saline
Senior Writer, Philadelphia Magazine

Ellhot Schwartz
Co-owner, Carol Schwartz Gallery

(4" Season)

DIRECTORS

Marilyn Birnhak (12" Season)
President, Weight Watchers of Philadelphia, Inc

John C. Carrow (1 Season)

VP & ClO, UNYSIS Corparation

Diane Claussen
Managing Director, Philadelphia Theatre Company

Neal Cupersmith (1% Season)
Founding Partner, Seligman Cupersmith Wilensky

Will Daniel (6™ Season)
President, Wilco Electronic Systems, Inc.

Julia Ericksen, Ph.D.
Chair, Sociology Dept , Temple University

Richard Fox (4™ Season)
Managing Dir , Cross Atlantic Capital Partners

(9" Season)

Sara Garonzik
Producing Artistic Dir., Philadelphia Theatre Company

Teresa Gavigan (8" Season)

Director, Human Resources, Sunoco, Inc

Joanne Harmelin (13" Season)

CEQ, Harmelin Media

Kenneth Kaiserman
President, Kaiserman Company Inc.

(32™ Season)

Brian Katz (7" Season)
Partner, Tax/Legal Sves , PricewaterhouseCoopers
Monika Krug (14" Season)

VP, Henkel Corporation (retired)

Carol Clark Lawrence (6" Season)
Sr. VP, SE Territory Mgr. Comm Devel., PNC Bank

Dale Penneys Levy, Esq (14™ Season)

Retired Partner, Blank Rome

Rebecca Lewis (2™ Season)
SVP New Business Development, excelleRx

Priscilla M. Luce (1" Season)

Public Affairs Executive & Consultant

Thomas Maher (2™ Season)

CEQO, Wachovia Maher Partners

Robin A. Palley (6" Season)
Sr. VP Mktg; Techn Enablement, DIGITAS HEALTH

David A. Schwartz (6" Season)
Vice Prestdent, Sophie Curson, Inc.

Bryna Siiver Scott, Esq. (3" Season)

Partner, Synnestvedt & Lechner LLP

Evelyn F. Smalls (2™ Season)

Pres. & CEO, United Bank of Philadelphia

James T. Smith, Esq.
Partner, Blank Rome LLP

Anita Steen
VP, Steen Outdoor Advertising

Audrey C. Talley
Partner, Drinker Biddle

(4™ Season)
(10" Season)

(1 Season)

Harriet Weiss (19™ Season)
CEO, CRW Graphics
Tracey Weiss, Ph.D. (13™ Season)

Tracey Weiss & Associates

Alan Widra
Retired Founder, Intersearch Corporation

(3" Season)

GENERAL COUNSEL
Ray Agran, Esq., Saul Ewing LLP  (1st Season)
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PHILADELPHIA THEATRE COMPANY
BOARD COMMITTEES MEMBERS LIST
2007/08

(Note: all commuttees include Philadelphia Theatre Company Producing Artistic Director Sara Garonzik,
Managing Director Diane Claussen, and as appropnate, select Pluladelphia Theatre Company staff members.)

Executive Committee (comprised of the Officers of the Board and such other members of the Board as may be
designated by the President)
Chaur: E. Gerald Riesenbach (President)
Members: Rick Burke (VP), Michael Coleman (Secretary), Jim Meyer (VP), Carol Saline (VP), Neal
Schneider (Treasurer), Elhot Schwartz (VP)
Non- Officer Member: John Carrow, Monika Krug, Harriet Weiss

Finance Committee
Chair Neal Schneider
Members' Neal Cupersmth, Brian Katz, Momka Krug, James Meyer, E. Gerald Riesenbach, Harriet
Weiss




