i 990

Under section 501(c), 527, or 4347(a)(1) of the Internal Revenue Code
(except blac Iung benefit trust or private foundation)

Return of Organization Exempt From Income Tax

OMB No 1545-0047

2006

Open to Public

Pn?é’;"n’},’.“sz‘vé’!.d’;esl’ﬁi’é: Y| » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2006 calendar year, or tax year beginning 6/01 ,2006, andending 5/31 , 2007
B  Check if applicable C D Employer Identification Number
: Address change | hejaber | VIRGINIA OPERA ASSOCIATION 54-0985006
Name change 2;' r;')r;' P.0. BOX 2580 E Telephone number
: tmibial return lsr?sié\ie.lﬁc‘-: NORFOLK' VA 23501 757"627‘9545
Final return tions. F #.‘.‘iﬁ},‘&';""g D Cash Accrual

G _Web site: > WWW.VAOPERA. ORG

Amended return

: Application pending @ Section 501(c)(3) organizations and 4947 é g(‘lzI nonexempt

Other (specify) ™

charitable trusts must attach a complete: edule A H (a) Is this a group

return for affiliates?

(Form 990 or 990-E2). H (b) i1f 'Yes, enter number of atfilates ™

J Organization ty,
(check only one

K Check here ™ Dn‘ the organization 1s not a 509(a)(3) supporting organization and its

gross receipts are normally not more than $25,000. A return is not required, but if the
organization chooses to file a return, be sure to file a complete return M Check »

H.(c) Are all affiliates included?
(It 'No," attach a list See instructions )

e
? > 501(c) 3 < (nsertno) D 4947(a)(1) or I:I 527 {H (d) Is this a separate return filed by an
organization covered by a group ruling? [—I Yes r)(l No

H and| are not applicable to section 527 organizations

E]Yes No
DYes DNO

Group Exe

mption Number

»

L Gross receipts' Add Iines 6b, 8b, 9b, and 10btolne 12 ®> 5,923, 299.

|_| If the organization 1s not required
to attach Schedule B (Form 990, 990-EZ, or 930-PF).

instructions.)

[Part] | Revenue, Expenses, and Changes in Net Assets or Fund Balances (See the
1 Contnibutions, gifts, grants, and similar amounts received:
a Contnibutions to donor advised funds .o .| 1a
b Direct public support (not included on hne 1a) 1b 1,932,544.
¢ Indirect public support (not included on line 1a) 1c 221,554.
d Government contributions (grants) (not included on line 1a) 1d 541,599.]
© o iR o asn § 2,695,697, roncasn $ ) leg 2,695,697,
2 Program service revenue including government fees and contracts (from Part VII, ine 93) 2 1,941,841.
3 Membership dues and assessments 3
4 Interest on savings and temporary cash investments 4
5 Dividends and interest from securities 5 49,301.
6a Gross rents 6a
b Less. rental expenses 6b B
¢ Net rental income or (loss) Subtract ine 6b from line 6a 6¢C
r| 7 Other investment income (describe . > Y| 7
‘E’ 8a Gross amount from sales of assets other (A) Secunities (B) Other
8 N than inventory .o 507,030.| 8a
S ¢ b Less cost or other basis and sales expenses 423,509.[ 8b
~ ¢ Gain or (loss) (attach schedule) STATEMENT 1 83,521.| 8¢ o
2 d Net gan or (loss) Combine line 8¢, columns (A) and (B) 8d 83,521.
9 Special events and activities (attach schedule) If any amount 1s from gaming, check here >E]
% a Gross revenue (not including $ of contributions
- reported on line 1b) . 9a 317,622.
o) b Less direct expenses other than fundraising expenses. 9b 143,057.]
L ¢ Net income or (loss) from special events Subtract ine 9b from line 9a STATEMENT 2| 9c¢ 174,565.
< 10a Gross sales of inventory, less returns and allowances 10a
% b Less cost of goods sold. b _
Q c Gross profit or (loss) from sales of inventory (attach schedule) Subtract line 10b from Im% 11 RECEIVED 10¢c
@ 11 Other revenue (from Part VII, ine 103) ) 1 411,808.
12 Total revenue. Add lines le, 2, 3, 4, 5, 6¢, 7, 8d, 9¢c, 10c, and 11 © T nl |12 5,356,733.
g | 13 Program services (from line 44, column (B)) - R4 2 (UUS z 13 4,518,822.
g 14 Management and general (from line 44, column (C)) x 14 1,256,981,
E[15 Fundraising (from line 44, column (D)) . OGDEN, Ut 15 579, 926.
E 16 Payments to affilates (attach schedule) ; 16
S | 17 Total expenses. Add lines 16 and 44, column (A) 17 6,355,729.
al 18 Excess or (deficit) for the year. Subtract line 17 from line 12 18 -998, 996.
N g 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 3,077,084.
1E' €| 20 Other changes n net assets or fund balances (attach explanation) SEE STATEMENT 3 20 115, 730.
S| 21 Net assets or fund balances at end of year. Combine hnes 18, 19, and 20 21 2,193,818.

BAA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

TEEAQ109L 01/22/07

Form 990 (2006)%
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Form 990 (2005) VIRGINIA OPERA ASSOCIATION 54-0985006 Page 2
|Part- Il__|Statement of Functional ExPenses All organizations must comﬁ)lete column (A%. Columns (B), (C), and (D) are
required for section 501(c)(3) and (4) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others.
Do not include amounts reported on line B) Program C) Management
6b, 8b, 9b, 10b, or 16 of Part I. (A) Total ( gervnges ( )and ge%eral (D) Fundraising
22 a Grants paid from donor advised
funds (attach sch)
(cash $ l
non-cash $ ) !
If this amount includes '
foreign grants, check here D 22a :
22 b Other grants and allocations (att sch) ‘
(cash $ |
non-cash $ ) |
If this amount includes ‘
foreign grants, check here ™ |:| 22b
23 Specific assistance to individuals
(attach schedule) 23
24 Benefits paid to or for members
(attach schedule)} 24 |
25a Compensation of current officers,
directors, key employees, etc histed in
Part V-A (attach sch) 25a 477,584, 260,303. 173,746. 43,535,
b Compensation of former officers,
directors, key employees, etc listed in
Part V-8B (atlach sch) 25b 128,083. 0. 0. 128,083.
¢ Compensation and other distributions, not
included above, to disqualified persons (as
defined under section 4958(f)(1)) and persons
described in section 4958(c)X3XB)
(attach schedule) 25¢ 0. 0. 0. 0.
26 Salaries and wages of employees not
included on lines 25a, b, and ¢ 26 1,996,060. 1,524, 369. 282,734. 188, 957.
27 Pension plan contributions not
included on lines 25a, b, and ¢ 27 23,296. 15,433. 7,225. 638.
28 Employee benefits not included on
lines 25a - 27 28 102,448. 44,585. 38,522, 19, 341.
29 Payroll taxes 29 227,196. 137,191. 61,569. 28,436.
30 Professional fundraising fees 30
31 Accounting fees 31 20,000. 20,000.
32 Legal fees 32
33 Supplies 33 48,648. 6,670. 39,718. 2,260.
34 Telephone 34 31,050. 9,046. 18,488. 3,516.
35 Postage and shipping 35 41,440. 8,657. 20,207. 12,576.
36 Occupancy 36 23,811. 23,811.
37 Equpment rental and maintenance 37 65,379. 64,246. 1,133.
38 Prninting and publications. 38 83,673. 83,673.
39 Travel 39 160,018. 155,719. 3,977. 322.
40 Conferences, conventions, and meetings 40 3,835. 977. 2,558. 300.
41 |Interest 41 86,296. 86,296.
42 Depreciation, depletion, etc (attach schedule) 42 403,083. 212,254. 190,829.
43 Other expenses not covered above (itemize)
a_S_E_E_§'ILALI‘§M_EL\]’£_4 ________ 43a 2,433,829. 1,971,888. 311,112. 150,829.
b_ _ e ______ 43b
C - 43¢
d___ L ___ 43d
e - 43e
t e _____ 43f
I 43g
a4 ;I;lotal 1hu23ctlo(|bal expert\ses. Add I||ntes 22a'
rou . (Organizations completing columns
(B) - T0), carty these fotals to hhes 13 - 15) a4 6,355,729. 4,518,822. 1,256,981. 579, 926.

Joint Costs. Check ™ [X] if you are following SOP 98-2

Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services?
If 'Yes,' enter (i) the aggregate amount of these joint costs

$

to Fundraising  $

$

; (iii) the amount allocated to Management and general

$

’D Yes No

, (i) the amount allocated to Program services

, and (iv) the amount allocated

BAA

TEEA0Q102L  01/23/07

Form 990 (2006)
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Form 990 (2006) VIRGINIA OPERA ASSOCIATION 54-0985006 Page 3

[Part lil__| Statement of Program Service Accomplishments

Form 990 1s available for public inspection and, for some people, serves as the primary or sole source of information about a particular
organization How the public perceives an organization in such cases may be determined by the information presented on its return Therefore,
please make sure the return is complete and accurate and fully describes, in Part I, the organization's programs and accomphshments.

What is the organization's primary exempt purpose? » SEE STATEMENT 5

All organizations must describe their exempt purpose achievements in a clear and concise manner State the number of
clients served, 8ubhcat|ons 1ssued, etc Discuss achievements that are not measurable. ?Sectlon 501 c)q:)) and (4) organ-
1zations and 4947(a)(1) nonexempt chartable trusts must also enter the amount of grants and allocations to others )

Program Service Expenses
(Required for 501(c)(3) and
(4) organizations and
4947(3)(1? trusts, but
optional for others )

a PERFORMANCE OF OPERAS FOR THE PUBLIC, CULTURAL EDUCATION PROGRAMS TO

(Grants and allocations  $ ) If this amount includes foreign grants, check here ™ [—[ 4,518,822,
-
(Grants and allocations_ $ " "yf this amountincludes foreign grants, check here > | |
C o
(Grants and allocations_ $ " "yf tus amount includes foreign grants, check here > ||
d______
(Grants and allocations_ $ " "y1f this amount includes foreign grants, check here > | |
e Other program services
(Grants and allocations  § ) If this amount includes foreign grants, check here > [—l
f Total of Program Service Expenses (should equal line 44, column (B), Program services) > 4,518,822.
BAA Form 990 (2006)
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Form 990 (2006) VIRGINIA OPERA ASSOCIATION 54-0985006 Page 4
[Part IV | Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description (A) (B8)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash — non-interest-bearing 139,841.] 45 98, 593.
46 Savings and temporary cash investments 46
47 a Accounts recevable 47a 63,551. )
b Less allowance for doubtful accounts 47b 65,691.] 47¢ 63,551.
48a Pledges receivable. 48a 719,878. i
b Less: allowance for doubtful accounts 48b 1,195,326.| 48¢ 719,878.
49 Grants receivable 49
50 a Receivables from current and former officers, directors, trustees, and key
employees (attach schedule) 50a
b Receivables from other disqualified persons as defined under section 4958(f)(1))
A and persons described in section 4958(c)(3)(B) (attach schedule) 50b
2 51a Other notes and loans recevable
|1-:_ (attach schedule) 51a o
S b Less: allowance for doubtful accounls 51b 51c
52 Inventories for sale or use 52
53 Prepaid expenses and deferred charges 212,651.]53 146,005.
54a Investments — publicly-traded securities  STMT 6 Cost FMV 1,644,924 .| 54a 1,604,196.
b Investments — other secunties (attach sch) STMT 7 » | |Cost FMV 70,541 .| 54b 192,025.
55a Investments — land, builldings, & equipment: basis 55a
b Less accumulated deprec1at|on -
(attach schedule) . . 55b 55¢
56 Investments — other (attach schedu!e) . 56
57a Land, buildings, and equipment: basis 57a 5,862,735.
b Less' accumulated depreciation — —-
(attach schedule)} STATEMENT 8 57b 4,087,944. 2,047,285, 57c 1,774,791.
58 Other assets, including program-related mvestments
(descibe » SEE STATEMENT S5 =~ ) 20,176.[58 16,674.
59 Total assets (must equal line 74) Add lines 45 through 58 5,396,435.]59 4,615,713.
60 Accounts payable and accrued expenses 355,591.] 60 336,313.
61 Grants payable 61
L 62 Deferred revenue 783,778.] 62 828,864.
Q 63 Loans from officers, directors, trustees, and key -
L employees (attach schedule) 63
1I_ 64a Tax-exempt bond habilities (attach schedule) 64a
' b Mortgages and other notes payable (attach schedule) SEE STATEMENT 10 1,179,982.]{ 64b 1,256,718.
s [ 65 Other habilities (descrpe » ) 65
66 Total liabilities. Add lines 60 through 65 2,319,351.| 66 2,421,895,
N Organizations that follow SFAS 117, check here > and complete lines 67
£ through 69 and lines 73 and 74 o
A | 67 Unrestricted 812,719.| 67 188,703.
g 68 Temporarily restricted 713,389.]| 68 454,139.
{| 69 Permanently restricted 1,550,976.]69 1,550, 976.
Q Organizations that do not follow SFAS 117, check here > |:| and complete lines
F 70 through 74. _
H| 70 Capital stock, trust principal, or current funds 70
z 71 Paid-in or capital surplus, or land, building, and equment fund 71
£ 72 Retained earnings, endowment, accumulated income, or other funds 72
Q 73 Total net assets or fund balances. Add lines 67 through 69 or lines 70 through -
E 72 (Column (A) must equal ine 19 and column (B) must equal line 21) 3,077,084.({73 2,193,818.
74 Total liabilities and net assets/fund balances. Add lines 66 and 73 5,396,435.(74 4,615,713.
BAA Form 990 (2006)
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Form 990 (2006)

VIRGINIA OPERA ASSOCIATION

54-0985006

Page 5

[Part IV-A | Reconciliation of Revenue per Audited Financial Statements with Revenue per Return (See the

instructions.)

b Amounts included on line a but not on Part |, ine 12

1Net unrealized gains on investments
2Donated services and use of facilities
3Recoveries of prior year grants
40ther (specify)

SEE STM 11

Add lines b1 through b4 .
Subtract line b from line a

(2]

d Amounts included on Part |, ine 12, but not on line a:
1Investment expenses not included on Part |, line 6b .

20ther (specify):

Add hines d1 and d2

e Total revenue (Part |, hne 12). Add lines ¢ and d

Total revenue, gains, and other support per audited financial statements

b1

5,700,073.

115,730.

b2

165,884.

b3

b4

61,726

dl

343, 340.

ﬁU'[

5,356,733.

d2

d

> e

5,356,733,

(Part IV-B | Reconciliation of Expenses per Audited Financial Statements with Expenses per Ret

urn

a  Total expenses and losses per audited financial statements
b Amounts included on line a but not on Part |, line 17:

1Donated services and use of facihities .

2Prior year adjustments reported on Part |, line 20

3Losses reported on Part [, line 20
40ther (specify):

Add hines b1 through b4
[ Subtract ine b from line a

d Amounts included on Part |, hne 17, but not on line a:
1 Investment expenses not included on Part |, line 6b.

20ther (specify)

Add lines d1 and d2

e Total expenses (Part |, hne 17). Add ines ¢ and d

b1

a

6,498,175,

165,884.

b2

b3

b4

di

165,884.

6,332,291.

d2

23,438.

d

23,438.

>l e

6,355,729,

Part V-A | Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even If they were not compensated.) (See the instructions )

(B) Title and average hours

(C) Compensation

(D) Contributions to

(E) Expense

(R Name and adcress per ek deyeled | (nafead | sployee benet | 2 Oianananer
compensation plans

PAUL STUHLREYER, III | EXECUTIVE DIREC 145,115. 0. 1,758.
326 PRESERVATION REACH ___ ] 0
CHESAPEAKE, VA 23320
BOARD OF DIRECTORS _ _ _ ___ | 0. 0. 0.
SEE ATTACHED __ _ ________.] 0
ROBERT VELAND _ _________| DIR OF FINANCE 72,166. 1,073. 0.
1401 MUNSON CT. _ _______ | 0
VIRGINIA BEACH, VA 23456
PETER MARK 1 ARTISTIC DIRECT 175, 614. 0. 0.
408 DUNDAFF ST. #803 _____] 0
NORFOLK, VA 23507
JOHN KENNELLY DIR. OF PRODUCT 84,689. 4,588. 0.

0

TEEAO105L 01/18/07

Form 990 (2006)



Form 990 (2006) VIRGINIA OPERA ASSOCIATION 54-0985006 Page 6
[ Part V-A| Current Officers, Directors, Trustees, and Key Employees (continued) Yes | No
75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business as board meetings ™ 5

b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed 1n Schedule A, Part |, or hlghest compensated professional and other mdependent contractors hsted in Schedule E
A, Part lI-A or 1I-B, related to each other through family or business relationships? If 'Yes,' attach a statement that — ==
identifies the individuals and explains the relationship(s) . 75b X |

¢ Do any officers, directors, trustees, or key employees listed in form 990, Part V-A, or highest compensated employees :
Iisted in Schedule A, Part I, or hlghest compensated professional and other mdependent contractors listed in Schedule !
A, Part lI-A or 11-B, receive compensation from any other or?anlzatuons whether tax exempt or taxable, that are related | --—--{ - --- | —-—-
to the organnzahon" See the instructions for the definition of 'related organization' . 75¢ X |

If 'Yes,' attach a statement that includes the information descrnibed in the instructions
} d Does the organization have a written conflict of interest policy? 75d] X

[Part V-B | Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other

Benefits (f an{ former officer, director, trustee, or key employee received compensation or other benefits (described below)
?#nng tthe tyear ; st that person below and enter the amount of compensation or other benefits in the appropriate column. See
e instructions

®L 4 (C)(Cfom?ensgtlon ((»)] C<I>ntr|but§|onsf to (E) EtxpednS(teh
oans an if not paid, employee benefit account and other
(A) Name and address Advances enter -0-) plans and deferred allowances
compensation plans
_ToM COSTELLO _ _ _ _ _ _ ______] 0. 128,083. 0. 0.
419 WARREN CRESCENT, APT 4__ __|
NORFOLK, VA 23507
B ettt Py
|
|
[ Part VI | Other Information (See the instructions.) Yes | No
76 Did the organization make a change in its activities or methods of conducting actnvmes" B
If 'Yes,' attach a detailed statement of each change . 76 X
‘ 77 Were any changes made n the organizing or governing documents but not reported to the IRS7 77 X

‘ If 'Yes,' attach a conformed copy of the changes. ] !
78a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a] X

b If 'Yes,' has it filed a tax return on Form 990-T for this year? 78b| X
79 Was there a I|qu1dat|on dissolution, termination, or substantial contraction during the U (R
year? If 'Yes,' attach a statement . 79 X |
80a Is the organization related (other than by association with a statewide or nationwide organization) through common ol sl el
membership, governing bodies, trustees, officers, etc, to any other exempt or nonexempt organization? 80a] X |
b If 'Yes,' enter the name of the organization » VIRGINIA OPERA FOUNDATION - 54-1647973 _ __ _ '
L and check whether 1t 1s exempt or nonexempt !
| 81a Enter direct and indirect political expenditures (See line 81 instructions.} . . 8la 0.1 . o
w b Did the organization file Form 1120-POL for this year? . 81b X |
BAA Form 990 (2006)
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Form 990 (2006) VIRGINIA OPERA ASSOCIATION 54-0985006 Page 7

[ Part VI | Other Information (continued) Yes | No
82 aDid the organization receive donated services or the use of materials, equlpment or facilities at no charge or at
substantially less than fair rental value? . e 82al] X
b If 'Yes,' you may indicate the value of these items here Do not include this amount as 1
revenue in Part’| or as an expense in Part Il. (See instructions in Part 111.) I 82b| 165,884.1 | | !
83a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a| X
b Did the organmization comply with the disclosure requirements relating to quid pro quo contributions? 83b] X
84 a Did the organization solicit any contributions or gifts that were not tax deductible? . . 84a X
b If 'Yes,' did the orgamzauon include with every solicitation an express statement that such contributions or glfts were U I
not tax deductible 84b| NJA
85 501(c)(@), (5), or (6) organizations. a Were substantially all dues nondeductible by members" . . 85a NYA
b Did the organization make only in-house lobbying expenditures of $2,000 or less? 85b| NfA
f 'Yes' was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a
walver for proxy tax owed for the prior year
¢ Dues, assessments, and similar amounts from members .. . 85¢ N/A
d Section 162(e) lobbying and political expenditures .o . .| 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notuces . . 85e N/A
f Taxable amount of lobbying and political expenditures (line 85d less 85e) 85f N/A| . | K
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? 85 NJA
t
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f to its reasonable estimate of - - -
dues allocable to nondeductible lobbying and political expenditures for the following tax year? . 85h| NJA
86 50I(c)(7) organizations Enter: a Initiation fees and capital contributions included on
hne 12 . . . 86a N/A
b Gross receipts, mcluded on hne 12 for public use of club facihties 86b N/A
87 501(c)(12) orgaruzations Enter a Gross iIncome from members or shareholders 87a N/A :
|
b Gross income from other sources (Do not net amounts due or paid to other sources |
against amounts due or received from them ) 87b N/A !
88 a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership, :
or an entity disregarded as separate from the organization under Regulations sections 301 7701-2 and 301 7701-3? o el EETE
If 'Yes,' complete Part IX 88a X
b At any time during the year, did the org mzatlon directly or mdlrectly, own a controlled entlty within the meanlng of
section 512(b)(13)? If 'Yes,' complete Part X . > 88b X
89a 501(c)(3) organizations Enter- Amount of tax imposed on the orgamzatlon durning the year under: !
secton4911 »_ 0. ,secton4912» _ 0. ;secton4955»_ _ 0. '
b 501(c)(3) and 501(c)(4) organizations Did the organization engage in any section 4958 excess benefit transaction !
during the year or did it become aware of an excess benefit transaction from a prior year? If "Yes,' attach a statement I
explaining each transaction 89b X
|
¢ Enterr Amount of tax imposed on the organization managers or disqualified persons during the g
year under sections 4912, 4955, and 4958 0. ‘
d Enter Amount of tax on line 89¢c, above, reimbursed by the organization ... > o.{ || =
e All organizations At any time during the tax year, was the organization a party lo a prohlblled tax shelter transaction? 89e X
f All organizations Did the organization acquire a direct or indirect interest in any applicable insurance contract? 89f X
|
g For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting J
organlzatuon or a fund maintained by a sponsortng organization, have excess business holdings at any ttme during -
the year? . 89g X
90a List the states with which a copy of thls return s fled » NONE
b Number of employees employed in the pay period that includes March 12, 2006
(See nstructions 90b 136
91a The books are in care of » _TEE CORPORATE QOFFICE Telephone number »  757-627-9545
locatedat > 160 E. VA. BEACH BLVD., NORFOLK, VA, zZP+4» 23510
Yes | No

b At any time during the calendar year, did the organization have an interest in or a signature or other authonty over a
financial account in a foreign country (such as a bank account, secunties account, or other financial account)? 91b X

If 'Yes,' enter the name of the foreign country  »

——— e ——— ———— . —— — o — o — . — o — —

See the instructions for exceptions and fikng requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.

BAA Form 990 (2006)
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Form 990 (2006) VIRGINIA OPERA ASSOCIATION

54-0985006

[_Part VI | Other information (continued)

¢ At any time during the calendar year, did the orgamzation maintain an office outside of the United States?
If ‘Yes,' enter the name of the foreign country ™

92 Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041 — Check here

and enter the amount of tax-exempt interest received or accrued during the tax year

[ Part Vil [ Analysis of Income-Producing Activities (See the instructions.)

Note: Enter gross amounts unless
otherwise indicated

93 Program service revenue

a EDUCATION PROGRAMS

Unrelated business income

Excluded by section 512, 513, or 514

(A)
Business code

(B)

Amount

©
Exclusion code

(D)

Amount

(E)
Related or exempt
function income

241,633.

b SINGLE TICKETS

404,821.

¢ SUBSCRIPTIONS

894,474.

d TOURING

400,913.

e
f Medicare/Medicaid payments
g Fees & contracts from government agencies
94 Membership dues and assessments
95 Interest on savings & temporary cash invmnts
96 Dividends & interest from securities 14
97 Net rental income or (loss) from real estate.
a debt-financed property
b not debt-financed property
98 Net rental income or (loss) from pers prop
99 Other investment income

49,301.

100 Gain or (loss) from sales of assets
other than inventory

107  Net income or (loss) from special events 1
102 Gross profit or (loss) from sales of inventory
103 Other revenue. a |
bSEE_STATEMENT 13 307,778. 43,642. 60, 388.
c
d
e
104 Subtotal (add columns (B), (D), and (E)) 307,778. 267,508,
105 Total (add ine 104, columns (B), (D), and (E)) >
Note: Line 105 plus hine le, Part |, should equal the amount on line 12, Part I.
| Part VIII| Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No. Explain how each activity for which income Is reported in column (E) of Part VII contnibuted importantly to the accomplishment
v of the organization's exempt purposes (other than by providing funds for such purposes)

93A CULTURAL EDUCATION PROGRAM FOR STUDENTS
93B PERFORMANCE OF OPERA FOR THE PUBLIC.
93C PERFORMANCE OF OPERA'S FOR THE PUBLIC
93D PERFORMANCE OF OPERA'S FOR THE PUBLIC
| Part IX |Information Regarding Taxable Subsidiaries and Disreqgarded Entities (See the instructions.)
A) (B) ©) (D) (E)

Percentage of
ownership interest

83,521,

174, 565.

2,085,750.
2,661,036.

Name, address, and EIN of corporation,
partnership, or disregarded entity

N/A

End-of-year

Nature of activities Total
assets

income

o\ | o\®

o\® [o\®

| Part X [Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions.)
a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yes X|No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? Yes No
Form 990 (2006)

Note: /f 'Yes' to (b), file Form 8870 and Form 4720 (see instructions)
BAA TEEAO108L 04/04/07




Form 990 (2006) VIRGINIA OPERA ASSOCIATION 54-0985006

Page 9
Part Xl | Information Regarding Transfers To and From Controlled Entities. Complete only if the
organization 1s a controlling organization as defined in section 512(b)(13).
Yes [ No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of the Code? If
'Yes,' complete the schedule below for each controlled entity . . . X
(A) ® (©)
Name, address, of each Employer Identification Descniption of (02
controlled entity Number transfer Amount of transfer
a | o ______
b | _____
N
Totals
Yes | No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 512(b)(13) of the Code? If
'Yes,' complete the schedule below for each controlled entity L . X
(A) ® (C)
Name, address, of each Employer Identification Description of (Dz
controlled entity Number transfer Amount of transfer
a | o _______
b | ______
e |l ______
Totals
Yes { No
108 Did the organization have a blndmg written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in question 107 above? L . . X
332?233223“%5322% o e e T S TP A ORGSR At of y giedoe and betel. s
Please |™ | /18 08
Sign ture of officer 5 Eﬁ D Date 4
—
Here  |» ;%u_(q TyUHLRE{ER vl GE R v CEo
Type or print name and title {

. Date Check i Preparer's SSN or PTIN (See
Paid Preparers ! (ﬁt 1 {> g (m— colf. General Insiruction W)
Pre- signature . , . CPA 4-/ ‘/— of employed * P00284967

arer's |fumsname o BURRUS, PAUL & TURNBULL, PLC

se Z?n“’.‘o'y‘e?)'.: » 101 W MAIN STREET, SUITE 820 en > 54-0662578
Only e NORFOLK, VA 23510 Phoneno * (757) 623-3236
BAA Form 990 (2006)

TEEAO110L 01/19/07




SCHEDULE A
(Form 990 or 990-E2)

Depariment of the Treasury
Internal Revenue Service

Section 501(c)X3)

Organization Exempt Under

(Except Private Foundation) and Section 501(ez; 501(f), 501(k),
501(n), or 4347(a)X1) Nonexempt Charitabl

Supplementary Information — (See separate instructions.)
» MUST be completed by the above organizations and attached to their Form 990 or 990-EZ.

e Trust

OMB No 1545-0047

2006

Name of the organization

VIRGINIA OPERA ASSOCIATION

Employer identification number

54-0985006

|Part | | Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See instructions. List each one. If there are none, enter 'None.')

(a) Name and address of each

(b) Title and average (c) Compensation| (d) Contributions (e) Expense
employee gald more hours per week t&:{g%‘%‘*ﬁg:pﬁgg account and other
than $50,000 devoted to position compensation allowances
_SEE_STATEMENT 14 _ __ ________
345,426, 5,629. 0.

Total number of other employees paid

over $50,000 >

3

i [Part il — A | Compensation of the Five Highest Paid Independent Contractors for Professional Services

(See instructions. List each one (whether individuals or fi

rms). If there are none, enter 'None.")

(@) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(c) Compensation

—— e e — e ——— —

e e e e e e e = = = = = = = T e . — — e —— — =

Total number of others receiving over
$50,000 for professional services

[Part il — B | Compensation of the Five Highest Paid Independent Contractors for Other Services

(List each contractor who performed services other than professional services, whether individuals or
firms. If there are none, enter 'None." See instructions.)

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation
_SEE_STATEMENT 15 __ _ _ _ _ _ _ _ o ______|
413,456.
________________________________________ 1
Total number of other contractors receiving ,
over $50,000 for other services > 0

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

TEEAO401L  0119/07

Schedule A (Form 990 or 990-EZ) 2006




Schedule A (Form 990 or 990-EZ) 2006 VIRGINIA OPERA ASSOCIATION 54-0985006

Page 2
Part lll Statements About Activities (See instructions.) Yes| No
1 Duning the year, has the orgamzation attempted to influence national, state, or local legislation, including any attempt
to influence public optnion on a legislative matter or referendum? If 'Yes,' enter the total expenses paid
or incurred in connection with the lobbying activities >3 N/A
(Must equal amounts on line 38, Part VI-A, or line i of Part VI-B ) 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A Other :
organizations checking 'Yes' must complete Part VI-B AND attach a statement giving a detailed description of the !
lobbying activities
2 During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or with any
taxable orgamization with which any such person is affiliated as an officer, director, trustee, majonty owner, or principal ]
beneficiary? (If the answer to any question is 'Yes,' attach a detailed statement explaining the transactions.) :
SEE STATEMENT 16
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furnishing of goods, services, or facilities? 2¢i X
d Payment of compensation (or payment or reimbursement of expenses If more than $1,000)? 2d X
e Transfer of any part of its income or assets? 2e X
3a Did the organization make grants for scholarships, fellowships, student loans, etc? (If ‘Yes,' attach an
explanation of how the organization determines that recipients qualify to receive payments ) 3a X
b Did the organization have a section 403(b) annuity plan for its employees? 3b] X
¢ Did the organization receive or hold an easement for conservation purposes, including easements
to preserve open space, the environment, historic land areas or historic structures? |
'Yes,' attach a detailed statement . 3c X
d Did the orgamization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4a Did the organization maintain any donor advised funds? If "Yes,' complete lines 4b through 4g If 'No,' complete lines
4f and 4a X
b Did the organization make any taxable distributions under section 49667 4b] N/A
c
Did the organization make a distribution to a donor, donor advisor, or related person? 4c N/A
d Enter the total number of donor advised funds owned at the end of the tax year > N/A
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year > N/A
f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised
funds included on line 4d) where donors have the night to provide advice on the distribution or investment of
amounts in such funds or accounts . .. 0
g Enter the aggregate value of assets held in all funds or accounts included on line 4f at the end of the tax year » 0.

BAA TEEAQ402L 04/04/07

Schedule A (Form 990 or Form 990-EZ) 2006



Schedule A (Form 990 or 990-E2) 2006 VIRGINIA OPERA ASSOCIATION 54-0985006 Page 3
Part IV Reason for Non-Private Foundation Status (See instructions.)

I certify that the organization 1s not a private foundation because 1t i1s: (Please check only ONE applicable box )

5 E] A church, convention of churches, or association of churches. Section 170(b)(1)(A)(1)

6 D A school. Section 170(b)(1)(A)(n) (Also complete Part V)

~

|:] A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(in)
8 D A federal, state, or local government or governmental unit Section 170(b)(1)(A)(V)

9 I:] A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(in) Enter the hospital's name, city,
and state »

10 I:] An organization operated for the benefit of a college or university owned or operated by a governmental unit Section 170(b)(1)(A)(iv)
(Also complete the Support Schedule in Part IV-A))

1a An organization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170(b)(1)(A)(Wi). (Also complete the Support Schedule in Part IV-A )

11b D A community trust Section 170(b)(1)(AY(v1) (Also complete the Support Schedule in Part IV-A )

12 I___] An organization that normally receives: (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its chantable, etc, functions — subject to certain exceptions, and (2) no more than 33-1/3% of its support
from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part IV-A)

13
An organization that 1s not controlled by any disqualified persons (other than foundation managers) and otherwise meets the
requirements of section 509(a)(3). Check the box that describes the type of supporting organization »
I—lType | [_lType Il ﬂ'l}gpe Ill-Functionally Integrated |—|Type {11-Other
Provide the following information about the supported organizations. (See instructions )
(a) o © (d) (e)
Name(s) of supported Employer identification Type of Is the supported Amount of
organization(s) number (EIN) organization (described | organization listed in support
in lines 5 through 12 the supporting
above or IRC section) organization's
governing
documents?
Yes No
Total . > 0.

14 |_] An organization organized and operated to test for public safety Section 509(a)(4) (See instructions )
BAA Schedule A (Form 990 or 990-E2Z) 2006

TEEAQ407L 01/22/07




Schedule A (Form 990 or 990-EZ) 2006 VIRGINIA OPERA ASSOCIATION

54-0985006

Page 4

[Part IV-A |Support Schedule (Complete only if you checked a box on line 10, 11, or 12) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

Calendar year (or fiscal year

a) b) c)
beginning in) 2005 2%04 2003 2

d)
02

(e)
Total

15 Gifts, grants, and contributions
received (Do not include

unusual grants See line 28) 2,845,199, 2,443,152. 2,383,186.

3,524,608.

11,196,145.

16 Membership fees received

0.

17 Gross receipts from admissions,
merchandise sold or services performed,
or furmishing of facilities 1n any activity
that Is related to the organization's
chantable, etc, purpose 2,160,550.

2,188,139. 2,447,670.

2,683,465.

9,479,824.

18 Gross income from interest, dividends,
amounts received from payments on

secunties loans (section 512(a)(5)),

rents, royalties, and unrelated business
taxable income (less section 511 taxes)
from businesses acquired by the organ-
i1zation after June 30, 1975 . 45,631.

25,631. 58,374.

65,870.

195,506.

19 Net income from unrelated business

activities not included in Line 18 26,327. 42,806. 10,624.

-47,729.

32,028,

20 Tax revenues levied for the
organization's benefit and
either paid to 1t or expended

on its behalf

21 The value of services or
facihties furnished to the
organization by a governmental
unit without charge Do not
include the value of services or
facilities generally furnished to
the public without charge

Other iIncome Attach a
schedule Do not include

gain or (loss) from sale of

capital assets. SEE STMT 17 41,243. 70,547. 72,763.

66,337.

250,890.

23 Total of hines 15 through 22 5,118, 950. 4,770,275. 4,972,617.

6,292,551,

21,154,393.

24 Line 23 minus hne 17 2,958,400. 2,582,136. 2,524,947.

3,609,086.

11,674,569.

25 Enter 1% of line 23 51,190. 47,703. 49,726.

62,926.

26 Organizations described on lines 10 or 11: a Enter 2% of amount in column (e), hne 24

b Prepare a list for your records to show the name of and amount contributed by each person (other than a governmental unit or publicly
supported organization) whose total gifts for 2002 through 2005 exceeded the amount shown in line 26a. Do not file this list with your
return. Enter the total of all these excess amounts . . .

¢ Total support for section 509(a)(1) test: Enter hne 24, column (e)

d Add Amounts from column (e) for lines 18 195, 506.
22 250,890.

e Public support (ine 26c minus line 26d total)

f Public support percentage (line 26e (numerator) divided by line 26¢ (denominator))

19
26b

32,028.
2,149,088.

»

»
»

26a

233,491.

> 26b

2,149,088.

26¢c

11,674,569.

26d

_ 2,627,512.

26e

9,047,057,

26f

77.49 %

27 Organizations described on line 12: N/A

a For amounts included 1n lines 15, 16, and 17 that were received from a ‘disqualified person,’ prepare a list for your records to show the
name of, and total amounts received in each year from, each 'disqualified person ' Do not file this list with your return. Enter the sum of

such amounts for each year.

(2005) (2004)

(2003)

(2002)

bFor any amount included in line 17 that was received from each person (other than 'disqualified persons’), prepare a hst for your records
to show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2)
$5,000. (Include in the hist organizations described in lines 5 through 11b, as well as individuals ) Do not file this list with your return.
After computing the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these

differences (the excess amounts) for each year:

(2005 _ _ _ _ _ _______ (004 _ ___ ________ (003 _ ___________ (0020
¢ Add. Amounts from column (e) for nes: 15 16
17 20 21 27¢
d Add: Line 27a total and hne 27b total 27d
e Public support (ine 27c¢ total minus line 27d total) > 27e
f Total support for section 509(a)(2) test. Enter amount from hine 23, column (e) >I 27f I N .
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) > 27¢g %
h Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) > 27h %

28 Unusual Grants: For an organization described in fine 10, 11, or 12 that received any unusual grants during 2002 through 2005, prepare a
hst for your records to show, for each year, the name of the contnibutor, the date and amount of the grant, and a brief description of the

nature of the grant Do not file this list with your return. Do not include these grants in line 15

BAA TEEAG403L 01/19/07
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Schedule A (Form 990 or 990-E2) 2006 VIRGINIA OPERA ASSOCIATION 54-0985006

Page 5
[Part V | Private School Questionnaire (See instructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A
Yes | No
29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or In a resolution of its governing body? 29
30 Does the organization include a statement of its racially nondlscnmlnatog policy toward students in all its brochures,
catalogues, and other wntten communications with the public deallng with student admissions, programs, T il R
and sc olarshlps e 30
31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media durin
the pernod of solicitation for students, or during the registration penod if it has no solicitation program, 1in a way that e
makes the policy known to all parts of the general community it serves? 3
If 'Yes,' please describe; if 'No,' please explain (If you need more space, attach a separate statement )
32 Does the organization mantan the following” T TTTTTTT - i
a Records indicating the racial composttion of the student body, faculty, and administrative staff? 32a
b Records documenting that scholarshlps and other financial assistance are awarded on a racially
nondiscriminatory basis? . . 32b
c Cogles of all catalogues, brochures, announcements, and other wntten communications to the public dealing
with student admissions, programs, and scholarshlps" 32¢
dCopies of all matenal used by the organization or on its behalf to solicit contributions? 32d
If you answered 'No' to any of the above, please explain (If you need more space, attach a separate statement.)
_________________________________________________________ !
!
!
33 Does the organization discriminate by race in any way with respect to !
|
a Students’ nights or privileges? 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? 33¢
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
f Use of facilities? 33f
g Athletic programs? 33g
h Other extracurricular activities? . 33h
If you answered 'Yes' to any of the above, please explain (If you need more space, attach a separate statement ) i
!
34a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization's rnight to such aid ever been revoked or suspended? 34b
If you answered 'Yes' to either 34a or b, please explain using an attached statement
35 Does the organization certify that it has complied with the a g)é)llcable requirements of B
sections 4 01 through 4. 05 of Rev Proc 75-50, 1975-2 C.B 587 coverlng racial
nondiscrimination? If 'No,"' attach an explanatlon. 35

BAA TEEAQ404L  01/19/07

Schedule A (Form 990 or 990-EZ) 2006



Schedule A (Form 990 or 990-EZ) 2006 VIRGINIA OPERA ASSOCIATION

54-0985006 Page 6
[Part VI-A |Lobbying Expenditures b¥ Electing Public Charities (See instructions )
(To be’completed ONLY by an eligible orgamzatlon that filed Form 5768) N/A

Check » a l—||f the organization belongs to an affihated group. Check » b |_| if you checked 'a’ and 'limited control’ provisions apply

Limits on Lobbying Expenditures Afflhat(ed) group

(The term ‘expenditures’ means amounts paid or incurred.)

totals

(b)
To be completed

for

all electing

organizations

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) . 36

37 Total lobbying expenditures to influence a legislative body (direct lobbying) 37

38 Total lobbying expenditures (add hines 36 and 37) 38

39 Other exempt purpose expenditures. . . . 39

40 Total exempt purpose expenditures (add lines 38 and 39) e 40

41 Lobbying nontaxable amount. Enter the amount from the following table —
If the amount on line 40 is — The lobbying nontaxable amount is —
Not over $500,000 . 20% of the amount on hne 4Q
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000 .
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000. . . $1,000,000

Grassroots nontaxable amount (enter 25% of hine 41)

R&R

. 42
Subtract line 42 from line 36. Enter -0- If line 42 1s more than line 36 . . 43
Subtract ine 41 from line 38 Enter -0- If line 41 1s more than line 38 44

Caution: /f there 1s an amount on either line 43 or line 44, you must file Form 4720

4 -Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns below

See the instructions for lines 45 through 50 )

Lobbying Expenditures During 4 -Year Averaging Period
Calendar year (a (b) (c) (d) (e)
(or fiscal year 2006 2005 2004 2003 Total
beginning in) >
45 Lobbying nontaxable
amount
46 Lobbz'mg celling amount
(150% of hine 45(e))
47 Total lobbying
expenditures
48 Grassroots non-
taxable amount
49 Grassroots celling amount
(150% of line 48(e))
50 Grassroots lobbying
expenditures .
[Part VI-B_{Lobbying Activity by Nonelectmg Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See instructions.) N/A
During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opimion on a legislative matter or referendum, through the use of. Yes | No Amount
a Volunteers .
b Paid staff or management (Include compensation in expenses reported on Ilnes ¢ through h.)
¢ Media advertisements
d Mailings to members, legislators, or the public
e Publications, or published or broadcast statements
f Grants to other organizations for lobbying purposes
g Direct contact with legislators, their staffs, government officials, or a Ieglslatlve body
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
i Total lobbying expenditures (add lines ¢ through h.)
If 'Yes' to any of the above, also attach a statement giving a detailed description of the lobbying activities
BAA Schedule A (Form 990 or 990-EZ) 2006
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Schedule A (Form 990 or 990-E2) 2006 VIRGINIA OPERA ASSOCIATION 54-0985006 Page 7

[Part VII_|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See instructions)

51 Did the reporting or%anlzatlon directly or indirectly engage in any of the following with any other organization described in section 501(c)
of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a nonchanitable exempt organization of: Yes| No
@i)Cash Ce . 51a (i) X
(i) Other assets . .. . . . a (ii) X

b Other transactions
(i)Sales or exchanges of assets with a noncharitable exempt organization b (i) X
(ii)Purchases of assets from a nonchartable exempt organization b (i) X
(iii)Rental of facilities, equipment, or other assets b (jii) X
(iv)Reimbursement arrangements b (iv) X
(v)Loans or loan guarantees . b (v) X
(vi)Performance of services or membership or fundraising solicitations b (vi X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . C X

d If the answer to any of the above 1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the ?oods, other assets, or services given by the re ortln%d?r anization. If the organization received less than fair market value in
umn

any transaction or sharing arrangement, show in co e value of the goods, other assets, or services received:
() (b) $C) (d
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements

N/A

52a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations

‘ described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 > D Yes No
} b If 'Yes,' complete the following schedule
‘ @) (b) (©
Name of organization Type of organization Description of relationship
N/A
BAA Schedule A (Form 990 or 990-EZ) 2006
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2006 FEDERAL STATEMENTS PAGE 1
VIRGINIA OPERA ASSOCIATION 54-0985006
STATEMENT 1
FORM 990, PART I, LINE 8
NET GAIN (LOSS) FROM NONINVENTORY SALES
PUBLICLY TRADED SECURITIES
GROSS SALES PRICE: 507,030.
COST OR OTHER BASIS: 423,509.
TOTAL GAIN (LOSS) PUBLICLY TRADED SECURITIES § 83,521.
TOTAL NET GAIN (LOSS) FROM NONINVENTORY SALES $ 83,521.
STATEMENT 2
FORM 990, PART |, LINE 9
NET INCOME (LOSS) FROM SPECIAL EVENTS
LESS LESS NET
CONTRI- GROSS DIRECT INCOME
SPECIAL EVENTS RECEIPTS BUTIONS REVENUE EXPENSES (LOSS)
SPECIAL EVENTS 317,622, 0. 317,622. 143,057. 174,565,
TOTAL § 317,622. § 0. § 317,622. $ 143,057. 174,565.
STATEMENT 3
FORM 990, PART |, LINE 20
OTHER CHANGES IN NET ASSETS OR FUND BALANCES
UNREALIZED GAINS ON INVESTMENTS $ 115,730.
TOTAL § 115, 730.
STATEMENT 4
FORM 990, PART Il, LINE 43
OTHER EXPENSES
(B) (B) (C) (D)
PROGRAM MANAGEMENT
TOTAIL SERVICES & GENERAL FUNDRAISING
BOX OFFICE EXPENSE 54,923. 54,923.
CONTRACT SERVICES 275,442. 216, 347. 1,992. 57,103.
COSTUMES, WIGS AND MAKEUP 111,427. 111,427.
DEVELOPMENT EXPENSE 172,555. 96, 613. 4,023. 71,919.
DUES AND FEES 33,319. 31,231. 2,088.
EDUCATION PROGRAM EXPENSE 5,178. 5,153. 25.
HALL RENTAL 63,212, 63,212.
HOTEL/PER DEIM/ARTIST HOUSING 331,632. 326,892. 3,978. 762.
INSURANCE 147,438. 147,438.
IT LICENSES, FEES AND SERVICE 64,991. 881. 64,110.
MARKETING EXPENSE 115,532, 115,532,
MISC FRONT OFFICE EXPENSE 13, 349. 12,271. 1,078.
MISC. BUSINESS EXPENSE 84,356. 66,502. 17,854.
OTHER MISCELLANEOUS 142,608. 84,268. 58,340.
PRINT AND BROADCASTING EXPENSE 116, 385. 116, 385.




2006 FEDERAL STATEMENTS PAGE 2
VIRGINIA OPERA ASSOCIATION 54-0985006
STATEMENT 4 (CONTINUED)
FORM 990, PART I, LINE 43
OTHER EXPENSES
(A) (B) (C) (D)
PROGRAM MANAGEMENT
TOTAL SERVICES & GENERAL  _FUNDRAISING
PRODUCTION SUPPORT 612, 256. 612, 256.
SCENERY & PROPS 89,226. 89,226.
TOTAL § 2,433,829. § 1,971,888. §  311,112. § _ 150,829.

STATEMENT 5
FORM 990, PART Ill
ORGANIZATION'S PRIMARY EXEMPT PURPOSE

THE MISSION OF THE VIRGINIA OPERA IS TO PRODUCE OPERATIC PERFORMANCES OF THE
HIGHEST PROFESSIONAL STANDARDS;EDUCATE AND DEVELOP AUDIENCES OF ALL AGES; IDENTIFY
AND DEVELOP EXTRAORDINARY YOUNG ARTISTS; MAINTAIN A STRONG FINANCIAL CONDITION;
DEVELOP AND SUPPORT PROFESSIONAL STAFF AND DEDICATED VOLUNTEERS.

STATEMENT 6
FORM 990, PART IV, LINE 54A
INVESTMENTS - PUBLICLY TRADED SECURITIES

VALUATION
CORPORATE STOCKS METHOD AMOUNT
CORPORATE STOCKS MARKET VALUE $ 926,767.
TOTAL $ 926, 767.
VALUATION
CORPORATE_BONDS METHOD AMOUNT
CORPORATE BONDS MARKET VALUE 10, 375.
TOTAL $ 10, 375.
VALUATION
OTHER PUBLICLY TRADED SECURITIES METHOD AMOUNT
MUTUAL FUND INVESTMENTS MARKET VALUE 101, 457.
TOTAL $ 101,457,
VALUATION
U.S. GOVERNMENT OBLIGATIONS METHOD AMOUNT
US GOVT OBLIGATIONS MARKET VALUE 565,597.
TOTAL $ 565,597.

PUBLICLY

TRADED SECURITIES $ 1,604,196.




2006 FEDERAL STATEMENTS PAGE 3

VIRGINIA OPERA ASSOCIATION 54-0985006

STATEMENT 7
FORM 990, PART IV, LINE 54B
INVESTMENTS - OTHER SECURITIES

VALUATION
QTHER SECURITIES METHOD AMOUNT
CASH AND CASH EQUIVALENTS MARKET VALUE $ 170, 699.
CERTIFICATES OF DEPOSIT MARKET VALUE 21,326.

TOTAL $ 192,025.

STATEMENT 8
FORM 990, PART IV, LINE 57
LAND, BUILDINGS, AND EQUIPMENT

ACCUM. BOOK
CATEGORY BASIS DEPREC, VALUE
MACHINERY AND EQUIPMENT S 5,862,735. 5 4,087,944. $ 1,774,791,

TOTAL § 5,862,735. § 4,087,944. § 1,774,791.

STATEMENT 9

FORM 990, PART IV, LINE 58

OTHER ASSETS

OTHER NONCURRENT ASSETS . $ 16,674.
TOTAL § 16,674.

STATEMENT 10

FORM 990, PART IV, LINE 64B
MORTGAGES AND OTHER NOTES PAYABLE

OTHER NOTES PAYABLE

LENDER'S NAME: VIRGINIA OPERA FOUNDATION
RELATIONSHIP OF LENDER: RELATED ENTITY

DATE OF NOTE: 10/18/2002

MATURITY DATE: 2/28/2010

INTEREST RATE: 6.75%

SECURITY PROVIDED: SECURITIES

PURPOSE OF LOAN: WORKING CAPITAL

ORIGINAL AMOUNT: 800, 000.

BALANCE DUE: $ 400, 000.
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STATEMENT 10 (CONTINUED)

FORM 990, PART IV, LINE 64B

MORTGAGES AND OTHER NOTES PAYABLE

OTHER NOTES PAYABLE

LENDER'S NAME: CITI CAPITAL

DATE OF NOTE: 10/29/2004

MATURITY DATE: 10/29/2009

REPAYMENT TERMS: MONTHLY PRINCIPAL AND INTEREST

INTEREST RATE: 12.00%

SECURITY PROVIDED: COMPUTER SOFTWARE

PURPOSE OF LOAN: SOFTWARE PURCHASE

ORIGINAL AMOUNT: 60, 320.

BALANCE DUE: $ 33,561.

LENDER'S NAME: BANK OF AMERICA

REPAYMENT TERMS: DUE ON DEMAND

PURPOSE OF LOAN: CREDIT LINE

BALANCE DUE: $ 800, 000.

LENDER'S NAME: BB&T BANK

DATE OF NOTE: 1/05/2006

MATURITY DATE: 1/05/2011

REPAYMENT TERMS: MONTHY PRINICPAL AND INTEREST

INTEREST RATE: 9.84%

SECURITY PROVIDED: VEHICLE

PURPOSE OF LOAN: PURCHASE A VEHICLE

BALANCE DUE: $ 23,157.
TOTAL $ 1,256,718.

STATEMENT 11

FORM 990, PART IV-A, LINE B(4)

OTHER AMOUNTS

FOUNDATION INCOME LESS SUPPORT $ 61,726.
TOTAL $ 61,726.

STATEMENT 12

FORM 990, PART IV-B, LINE D(2)

OTHER AMOUNTS

FOUNDATION INTEREST. $ 23,438.
TOTAL $§ 23,438.
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STATEMENT 13
FORM 990, PART VI, LINE 103
OTHER REVENUE
(B) (B) (C) (D) (E)
BUSI- UNRELATED EXCLU- RELATED OR
NESS BUSINESS SION EXCLUDED EXEMPT
OTHER REVENUE CODE AMOUNT CODE AMOUNT FUNCTION
FRONT OF HOUSE RENTAL $ 60,388.
MERCHANDISE & CONCESSION 38 19,190.
MISC. INCOME 1 24,452,
PRODUCTION SET RENTALS 900002 $ 247,375.
PROGRAM ADVERTISING 711300 60,403.
TOTAL $  307,778. $ 43,642, § 60, 388.
STATEMENT 14
SCHEDULE A, PART |
COMPENSATION OF FIVE HIGHEST PAID EMPLOYEES
TITLE & AVERAGE COMPEN- CONTRIBUT. EXPENSE
NAME AND ADDRESS HOURS WORKED SATION EBP & DC ACCOUNT
SEAN RECTOR 70, 363. 0. 0.
419 ADWOOD COURT HAMPTON, VA 40
23605
CAROLYN O. DAVIDSON RICHMOND DEV 76,6717. 638. 0.
2304 RAYMOND AVE., RICHMOND, 40
VA ,
JOE W. WALSH ASST ARTISTIC D 88,689. 3,041. 0.
239 DUKE STREET #111, 40
NORFOLK, V ,
JEFF DARDEN TECHNICAL DIREC 51,483. 975. 0.
2704 CHESTERFIELD BLVD, 40
NORFOLK, VA ,
DANIELLE CONONICO 58,214. 975. 0.
905 POWHATTAN AVE. 40
PORTSMOUTH, 23707 23707
TOTAL § 345,426. § 5,629. § 0.

STATEMENT 15
SCHEDULE A, PART II-B
COMPENSATION OF FIVE HIGHEST PAID OTHER SERVICE CONTRACTORS

NAME AND ADDRESS TYPE OF SERVICE

COMPENSATIO

VIRGINIA SYMPHONY MUSICAL SERVICES 297,750.
861 GLENN ROCK RD., SUITE 200 NORFOLK, VA

23502

RICHMOND SYMPHONY MUSICAL SERVICES 115,706.
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STATEMENT 15 (CONTINUED)
SCHEDULE A, PART II-B
COMPENSATION OF FIVE HIGHEST PAID OTHER SERVICE CONTRACTORS

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
300 WEST FRANKLIN STREET, SUITE 103 RICHMOND,
VA 23220
TOTAL $ 413,456.
STATEMENT 16

SCHEDULE A, PART IIl, LINE 2
TRANSACTIONS WITH TRUSTEES, DIRECTORS, ETC.

LINE 2C:

LEGAL SERVICES ARE PROVIDED BY A MEMBER OF THE BOARD OF THE VIRGINIA OPERA
ASSOCIATION: THE BOARD MEMBER IS:

STANLEY G. BARR, ESQ.

STATEMENT 17
SCHEDULE A, PART IV-A, LINE 22
OTHER INCOME

DESCRIPTION (A) 2005 (B) 2004 (C) 2003 (D) 2002 (E) TOTAL

OTHER INCOME $ 41,243. 5 70,547. 8§ 72,763. $ 66,337. $ 250,890.
TOTAL § 41,243. § 70,547. § 72,763. $ 66,337. § 250,890.




Virginia Opera State Board of Directors

NAME

ADDRESS

Alan D. Albert

LeClair Ryan

Vice President

999 Waterside Drive, Suite 2525
Norfolk, VA 23510

Eleanor Bader

3916 Whispering Oaks Place
#101
Virginia Beach, VA 23455

Jeanme P. Baliles

4012 Kensington Ave.
Richmond, Virginia 23221

Daryl Bank

Commonwealth Financial Advisors
3720 Virginia Beach Blvd.
Virginia Beach, VA 23452

Stanley G. Barr, Jr,, Esq.

Kaufman & Canoles
P. O. Box 3037
Norfolk, VA 23514

Mr. Gene Beale
Spouse: Katherine

735 Yarmouth Ave.
Norfolk, VA 23510

Dr. Patricia Behlmer

1200 N. Fairwater Dr.




Norfolk, VA 23508

Martin L. Bowling, Jr.

86 Westbay Drive
Kilmarnock, VA 22482

Mrs. Roslyn Brown

418 Pembroke Ave.
Norfolk, Virginia 23507

Dr. Charles O. Burgess

5909 Studeley Avenue
Norfolk, VA 23508

Lisa Butler

Senior Corporate Counsel
Ferguson Enterprises

12500 Jefferson Ave.

Newport News, Virginia 23602

Martin J. Carney, M.D.

1868 Wildwood Drive
Virginia Beach, VA 23454

Lynn Carwell 3157 Adam Keeling Road
Virginia Beach, VA 23454
Barry J. Case 3324 Sailview Drive

Midlothian, Virginia 23112

Christopher J.Coffing

Merrill Lynch

First Vice President-Investments, Financial Advisor
999 Waterside Drive, Suite 1100

Norfolk, VA 23510




Joseé Covington

Covington Travel
4401 Dominion Blvd
Glen Allen, VA 23060

Mark T. Cox, IV

9 Glenbrooke Circle East
Richmond, VA 23229

Gary Day

Ciba Specialty Chemical Company
Sr. Marketing Manager

2301 Wilroy Road

Suffolk, VA 23439

Bess Decker

Design Consultants
201 E. Plume Street
Norfolk, VA 23510

Dorothy Doumar

7337 Barberry Lane
Norfolk, VA 23505

Marshall H. Earl, Jr.

McGuire Woods LLP
One James Center
Richmond, VA 23219

Larry Eicher
Spouse: Vicky

(2006-2008)

808 King William Drive
Charlottesville, VA 22901

Vicky Eicher

808 King William Drive




Spouse: Larry

(2006-2008)

Charlottesville, VA 22901

Allen Mead Ferguson
Spouse: Mary Rutherfoord

(5/2008)

6111 Three Chopt Road
Richmond, Virginia 23226

Mary Rutherfoord Ferguson
Spouse: Allen Mead

(5/2009)

6111 Three Chopt Road
Richmond, Virginia 23226

John Field

Jericho Farm
19637 Governor Darden Road
Courtland, VA 23837

William Jay Fields

First Coast Group
612 West Franklin Street
Richmond, VA 23220

Ingeborg K. Fisher

Westover Plantation
7000 Westover Road
Charles City, VA 23030

Sarah Frank

13 N. Runswick Drive
Richmond, VA 23238

Mrs. Carolyn Garner

19 Dahlgren Rd.
Richmond, VA 23238

Henry Garrity

312 Dunmore Street
Norfolk, Virginia 23510

Brian Taylor Goldstein

Fettman, Tolchin & Majors




10509 Judicial Drive , Suite 300
Fairfax, VA 22030

Jerome Gumenick

Gumenick Properties
6600 W. Broad Street
Richmond, VA 23230

Dr. William T. Hark

Richmond Allergy and Asthma Specialists
2010 Bremo Road, Suite 122
Richmond, VA 23226

Edythe C. Harrison

215 Brooke Avenue #1003
Norfolk, VA 23510

Alan Hess 3704 Huntmaster Court
Richmond, VA 23233
John Holloway Hunton & Williams

P.O. Box 3889
Norfolk, VA 23514

Peter M. Huber, Esq.

Wilcox & Savage
1800 Bank Of America Center
Norfolk, VA 23510-2197




Cora Huitt

Women’s Health Physical Therapy
1919 Huguenot Road #202
Richmond, VA 23235

Laura Hunt Senior General Attorney, Law Dept.
Norfolk Southern Corp
3 Commercial Place
Norfolk, Virginia 23510

Kemper Hyers 30 Lower Tuckahoe Rd. E

Richmond, VA 23238-6140

Denise Keane

Law Department-HQ

Executive Vice President & General Counsel
Philip Morris, USA

P.O. Box 26603

Richmond, Virginia 23261-6603

Dana Dunbar King

13 Ellensview Circle
Richmond, VA 23226

David Lambert, Ph.D

Manager, Business Development
Northrop Grumman Corporation
4101 Washington Ave.

Newport News, Virginia 23607

Ina D. Levy

President

Levy’s of Charlottesville
3198 Pacific Avenue
Virginia Beach, VA 23451

Linda Holt Lilly

5326 Edgewater Drive




Norfolk, VA 23508

Rodney B. Lineberry

Branch Manager, Vice President
Smith Barney, Inc. /Citigroup

222 Central Park Drive, Suite 1800
Virginia Beach, VA 23462

Russell L. Lundeberg

Barrett Capital Management LLC
2318 Robious Station Circle
Midlothian, VA 23113

Rose T. McAree

905 Upper Hasting Way
Virginia Beach, VA 23452

Elspeth McClelland

Senior Vice President
Commercial Lending
BB&T

823 E. Main Street
Richmond, VA 23219

Glenda McKinnon

McKinnon Company

Financial Operations Manager
999 Waterside Drive, Suite 1200
Norfolk, VA 23510

Hope Mihalap

President

Where There is Hope! Inc
1316 Graydon Ave.
Norfolk, VA 23507




Joan Barbara Miller

1100 Botetourt Gardens C-4
Norfolk, VA 23507

Ronald L. Morris

12618 Grendon Drive
Midlothian, VA 23113

Peter K. Mueller

Stihl, Inc.

Executive Vice President Operations
536 Viking Drive

Virginia Beach, VA 23452

Mary Ellen Murray

900 Dover Farm Road
Manakin Sabot, VA 23103

Walter G. Neff, Jr.

UBS Financial Services
Senior Vice President

One Columbus Center
Virginia Beach, VA 23462

William Poynter

Williams Mullen

222 Central Park Avenue

Suite 1700

Virginia Beach, VA 23462-3035

Helen Scott Reed

1010 River Road West
Richmond, VA 23103

Allan S. Reynolds, Jr.

Crenshaw, Ware & Martin, PLC

1200 Bank of America Center




Norfolk, VA 23510-2111

C. Jeffers Schmidt, Jr.

Office of the Commonwealth’s Attorney
P.O. Box 204

8311 Mary Ball Road

Lancaster Courthouse

Lancaster, VA 22503

Manfred A. K. Schumacher

2729 West Brigstock Road
Midlothian, VA 23113

Martha Lee Shaw
Spouse: Mark

(5/2009)

1506 Bolling Avenue
Norfolk, VA 23508

Dr. Victor Sonnino

Chief Medical Officer, Vice President of Quality
Albemarle Hospital

1144 N. Road Street

Elizabeth City, NC 27909

Donald E. Steeber

Steeber & Father Co., Inc.
2701 W. Cary Street
Richmond, VA 23220

Lawrence Steingold

Woodway Managenment, LLC
P.O. Box 4808
Virginia Beach, VA 23454

David W. Stockmeier

The Summit Group of Virginia

5041 Corporate Woods Dr., Suite 245




Virginia Beach, VA 23462

Joyce Strelitz

106 76" Street
Virginia Beach, VA 23451

Hon. Lydia C. Taylor

500 Botetourt Street #701
Norfolk, VA 23510

Eileen Thomason

3621 Shoreline Drive
Portsmouth, VA 23703

Julie Vinyard

38 Countryside Lane
Richmond, VA 23229

Dr. William Waldrop

6330 Newtown Rd.
Norfolk, Virginia

Mr. George T. Williamson

100 Culpepper Road
Richmond, VA 23329

Dixie Wolf 334 South Botetourt Court
Norfolk, VA 23507
Mary Zayde Zeugner Vice President

Davenport and Company
P.O. Box 85678
Richmond, VA 23285-5678




