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{ OMB No. 1545-0047

2006

Open to Public

Ffom 98D o Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black
lung benefit trust or private foundation)

Department of the Treasury

Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2006 calendar year, or tax year beginning JUL 01, 2006, and ending JUN 30,2007
i gg::::a'; o uzlee?lg% C Name of organization, number and street, city, town, state, and ZIP code |D Employer identification number
| | Address change | jahal or 4 1~ 1 3 5 6 07 2
| | Name change P{y":)'em THE DEPOT FOUNDATION E Telephone number
|| tutiat roturn s See 218-279-9913
|| Final retum m%?fdg 130 W SUPERIOR ST SUITE 302 F Acctg. method: D Cash EAccrual
| | Amanded retum tions. DULUTH MN 55802 [ other (specity) »
| | Appication pending @ gﬁ:gg}a ﬁflr‘ﬁl 3) r?:::gs?na'tzt:tégn: cagrg ;;‘Iz‘:e gag 2‘ gdolrltgxempt H and | are not applicable to section 527 organizations.
(Form 990 or 990-EZ). H(a) 1s this a group return for affihates” . D Yes No
g G Website: p WWW.DEPOTFOUNDATION.ORG H(b) 1t "Yas,” enter number of affilates P
é?n J Organization type (check only one) P 1XL501(C)(3 ) & (nsert no) ] l4947(a)(1)0l‘ l l 527 | H{c) Are alt aftihates inciuded? . Yes | | No
K Check here » I__| if the organization ts not a 509(a)(3) supporting organization and its (r"No," attach a lst See msiructons )
= H(d) 1s trus a separate return filed by an
o2 gross receipts are normally not more than $25,000 A return is not required, but if the organization covered by a group ruling? n Yes m No
fen) organization chooses to file a raturn, be sure to file a complete return I Group Exemption Number »
Ei_ﬂ M Check » Unf the organization i1s not required
L Gross recepts. Add lines 6b, 8b, 9b, and 10b to ine 12 p 1,729,293, to attach Sch. B (Form 990, 990-EZ, or 990-PF).
; mRevenue Expenses, and Changes in Net Assets or Fund Balances (See the mstrudlons )
:-_ : 1 Contributions, gifts, grants, and similar amounts received 4
Z a Contributions to donoradwised funds  ......... ... ... . ... ... 1a
<L b Direct public support (not included onfine 1a) ............. .. ....... 1b 144,245,
© ¢ Indirect public support (not includedontine1a) . ... ... .. . .| 1¢c
2 d Government contributions (grants) (not included online 1a) ......... L] 1d
e Total (add lines 1a through 1d) (cash $ 144,245, noncash$ 144,245.
2 Program service revenue including government fees and contracts (from Part Vi, ine 93)..... .. .. .| 2
3 Membership dues and assessments ... . e . e e e e e 3
4 interest on savings and temporary cashinvestments...... ... ........ .. .. L oo o | 4
5 Dwidends and mnterest from securties . e e e 5 157,785.
6 a Gross rents . .. e e e e e 6a 3
bless.rentalexpenses ........ . .... ... .. ciiieh e ol 6b 1
¢ Net rental income or (loss). Subtract Ime 6b from meba ... . ... .. ... . ...
-“é 7 Other investment income (describe »
% 8 a Gross amount from sales of assets other {A) Securtties (B) Other
o« thaninventory ........... ... ... ... . .. 11,418,689, | 8a
b Less cost or other basis & salesexpenses .| 1,317,894, | 8b
¢ Garn or (loss) (attach schedule).. ... ..... 100, 795. | 8¢ T
d Net gain or (loss). Combine line 8¢, columns (A) and (B) .. ... . .... .. eovr i et il 100, 795.
9 Special events and activities (attach schedule) If any amount s from gaming, check here > D ey
a Gross revenue (not including $ of
contributions repofed onfine 1b) . . .... ... L. Lol oLl 9a
b Less direct expenses other than fundraising expenses . . ......... 9b
¢ Net income or (loss) from special events Subtract ine SbfromlineSa . .. ... ... .....
10 a Gross sales of inventory, less returns and allowances . . . . . .... | 10a
bless costofgoodssold ... . . . . . | 10b i
G afe fmventory (attach schedule) Subtract Ine 10b fromine 10a . . .. 10¢
1 Svertueldron Pdrt Vi, ind 103) ... Ce e e e e e e 1" 8,574.
12| T6tal revenue, Add imes Je]424. 4. 5. 6c, 7, 8d, S, 10c, and 11 D e ] 12 411,399,
o |13 Eogr%wﬁaz(zmgnehﬂ?:plumn(&) ..... R 113 145,961.
@ 114| Mpnagement and general (frgrf(3ihe 44, coumn (C)). . ... ......... e e e e 14 68,072,
g |15 F%ﬁ@&rﬁr T (o)) N P 15 28, 925.
& |16 |_Pay %& dule). O, e e 16
17 Total expenses. Addlmes16and44 column (A) .. . .. P B 4 242,958.
£ 118 Excess or (defict) for the year. Subtract ne 17 from e 12........... e e 18 168,441,
@ 149 Net assets or fund balances at beginning of year (from line 73, column (A)). .. .... ... . .. ....... 19 4,348,495,
; 20 Other changes in net assets or fund balances (attach explanation) . ....... . .... .. ... .. ...... 20 347, 655.
Z |21 Net assets or fund balances at end of year. Combine ines 18, 19,and 20 ...... T I 1. 4,864,591.
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2006)
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Form 990 (2008) THE DEPOT FOQUNDATION

L RIE Statement of

41-1356072 page 2

Alt organizations must complete column (A). Columns (B), (C), and (D) are required for section 501(c)(3)

Functional Expenses and (4) organizations and section 4947(a)(1) nonexempt chartable trusts but optional for others. (See

the instructions )

Do not include amounts reported on line i*}%f {A) Total (B) Program (C) Management | (D) Fundraising
6b, 8b, 9b, 10b, or 16 of Part |. By services and general
22a Grants paud from donor advised funds (attach schedute)
(cash § noncash $ )
if this amount includes foreign grants, check here P] I 22a
22b Other grants and allocations (attach schedule)
(cashs 107954 . noncash $ )
if this amount includes foreign grants, check here » I | 22b 107954. 107954,
23 Specific assistance to individuals (attach
schedule) ............... ...... .. 23
24 Benefits paid to or for members (attach schedule) ..... 24
25a Compensation of current officers, directors, key
employees, etc hsted in Part V-A (attach schedule) 25a
b Compensation of former officers, directors, key
employees, etc. Iisted in Part V-B (attach schedule) 25h 61967. 26850. 23541. 11576.
¢ Compensation and other distributions, not included
above, to disqualified persons (as defined under
section 4958(f)(1)) and persons described in section
4958(c)(3)(B) (aftach schedule) 25¢
26 Salaries and wages of employees not included on
fines 25a,b,andc ..... .... ... L. el 26
27 Pension plan contributions not included on lines
258,0,80dC .. ..ioiiiin it eeeaanes 27 957. 415. 363. 179.
28 Employee benefits not included on hnes 25a - 27 28 3690. 1599, 1402. 689.
29 Payrolitaxes ........ 29 5342. 2315. 2029, 9498,
30 Professional fundraising fees 30
31 Accounting fees ......... . e i, 131 12487. 12487.
32 Llegalfees........... 32 115. 115.
33 Supplies ....... 33
34 Telephone..... ooveereneeie e e . 34 2831. 2265. 283. 283.
35 Postage and SKPPING ......oovvn ceenrin ceeenennn. 35 1746. 873. 873.
36 Occupancy . . e 36 9503. 886. 7731. 886.
37 Equipment renlal and maintenance .. ... 37
38 Printing and publications . .. .. ........ . ....... 38 4507, 4507.
39 Travel. . . ... e e e e e 39
40 Conferences, conventions, and meetings ... . 40 5504. 1194, 4310.
41 nterest .. .... .... . . el e e 41
42 Depreciation, deplehon etc (attach schedule) 42 4095. 4095,
43 Other expenses not covered above (itemize)
a TEMPORARY LABOR 43a 624. 624.
v MISCELLANEOQOUS 43b 12752. 4854. 7898.
¢ ARTS & CULTURE AWARDS 43¢ 2765. 27765.
d CONSULTANTS 43d 2106. 2106.
e INSURANCE 43e 2162. 2162,
¢ STAFF EXPENSE/DEVELOPMENT 43f 1062. 39. 1023.
g DUES & SUBSCRIPTIONS 43g 789. 789.
44 Total functional expenses. Add lines 22a through
43g (Organizations completing columns
(B) - (D), carry these totals to lines 13-15) ... . 44 242958, 145961. 68072, 28925,
Joint Costs. Check » U if you are following SOP 98-2
Are any joint costs from a combined educational campaign and fundrassing solictation reported in (B) Program services?. ... .. > D Yes No

; (ii) the amount allocated to Program services $
; and (iv) the amount allocated to Fundraising $
Form 990 (2006)

If "Yes,” enter (i) the aggregate amount of these joint costs$
{iii) the amount allocated to Management and general $

Us9908$2 Rev 1

BCA Copynght form software only, 2006 Universal Tax Systems, Inc All nghts reserved
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Form 990 (2006) THE DEPOT FOUNDATION 41-1356072 Page 3
Statement of Program Service Accomplishments (See the instructions.)

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a particular organization.
How the public perceves an organization in such cases may be determined by the information presented on s return Therefore, please make

sure the return 1s complete and accurate and fully describes, in Part [ll, the organization's programs and accomplishments

What 15 the organization's primary exempt purpose? » SEE STATEMENT Program Service
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of clients (Reqﬁz‘;ﬁgfﬁ,ﬁ(c,m
served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4) organizations and and (4) orgs , and
4947(a)(1) nonexempt chartable trusts must also enter the amount of grants and allocations to others ) 4:;?;:;‘,’,1,‘,?;‘;‘,: t)"

a GRANT-MAKING ACTIVITIES TO SUPPORT THE PRESERVATION AND
PRESENTATION OF THE ARTS, CULTURE, AND THE HISTORY OF THE
REGION OF NORTHEASTERN MINNESOTA

(Grants and allocations  $ 107954 .) ifthis amount includes foreign grants, check here » | | 143196.
b THE DEPOT FOUNDATION ARTS & CULTURE AWARDS TO RECOGNIZE
MEMBERS OF THE COMMUNITY IN THE AREAS OF THE ARTS, CULTURE
AND HISTORIC PRESERVATION

(Grants and allocations  $ 1000.) if trus amount includes foreign grants, check here » | | 2765.
c
(Grants and allocations  $ ) __Ifthis amount includes foretgn grants, check here  » J [
d
(Grants and allocations  $§ ) __If this amount includes foreign grants, check here  » l I
e Other program services (attach schedule)
(Grants and allocations $ ) If this amount includes foreign grants, check here  »
f Total of Program Service Expenses (should equal line 44, column (B), Program Services) ..... ... ....... ......... > 145961.

Form 990 (2006)

BCA Copynght form software only, 2006 Universal Tax Systems, Inc All nghts reserved US9908s3 Rev 1




Form 990 2006) THE DEPOT FOUNDATION
Balance Sheets (See the instructions.)

41-1356072 Page 4

Note: Where required, attached schedules and amounts within the descniption (A) (B)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash - non-interest-bearing . .. . .. .. ........... e 14,142, 927.
46 Savings and temporary cash investments . ...... e e e 64,482. 107,083.
47a Accounts receivable . .... ... .. ..| 47a
b Less allowance for doubtful accounts ..... .. ..| 47b
A e 2 el £ 8]
48a Pledges receivable ........... ....... .. .. ... 483 1,987.
b Less aliowance for doubtful accounts ..... ....| 48b 38,085, |asc 1,987.
49 Grantsreceivable ...... ... . ... ... oL Ll L 49
50a Receivables from current and former ofl' cers, dlrectors truslees and key
employees (attachschedule) . . .......... ...l 50a
b Receivables from other disqualified persons (as defined under section 4958(0(1)
and persons described in section 4958(c)(3)(B) (attach schedule) ......... . ....
51a Other notes and loans recewvable (attach
schedule) .. ..... .... . .. oo, 51a
o b Less: allowance for doubtful accounts .. ......... §1b
:‘,’J, 52 Inventories forsale orusSe ............ ..o.iii L iiiiiiiiiiein it
< |53 Prepaid expenses and deferred charges .. e e 4,061. 5,358.
54a Investments - publicly-traded securties . . .. .. . P Cost "3 FMV 4,434,163. 4,983,070.
b Investments - other secunties (attach schedule)..... i Cost . FMV
55a Investments - land, buildings, and
equipment basis ..... ... ... .. Lol 55a
b Less: accumulated depreciation (attach
schedule) ......... e e e e 55b 55¢
56 investments - other (attach schedule) .. ... e e e e e e e e
57a Land, buldings, and equipment- basis . .... | 57a 64, 733.
b Less. accumulated depreciation (attach :
schedule) ..... ... | 57b 24,216. 33,567. |s7¢ 40,517.
58 Other assets, including program-related mvestmenls
(descrbe p» ACCR INVESTMENT INCOME ) 21,549, | s8 24,647.
59 Total assets (must equal ine 74) Add lines 45 through 58. 4,610,049, |59 5,163,589.
60 Accounts payable and accrued expenses ... .. o . e 8,086. | 60 744,
61 Grants Payable .......... tiiiiiii e e e e 3,699. | 61 20,881.
62 Defered revenue ... . . .. 3,350. |62
§ 63 Loans from officers, dlreclors trustees and key employees (attach lﬁ
2 schedule) . .. ... ... 63
£ |64a Tax-exempt bond llabllmes (attach schedule) 64a
b Mortgages and other notes payable (attach schedule) . e . 64b
65 Other liabiities (descrbe » DUE TO AFFILIATES ) 246,419. | 65 277,373.
66 Total liabilities. Add lines 60 through 65 .. ... . ... ... .. ... 261,554. 298,998,

Net Assets or Fund Balances

Organizations that follow SFAS 117, check here » @ and complele ines 67
through 69 and lines 73 and 74.
67 Unrestncted ... .... ... .. ...... e e e e

4,225,486.

4,726,153.

68 Temporanly restricted .. . ... . . . e e s

2,730.

5,481.

69 Permanentlyrestncted.. ........ ..ol eiiiil oh L0 en i e

120,279.

132, 957.

Organizations that do not follow SFAS 117, check here ...» D and complele
lines 70 through 74.
70 Capital stock, trust principal, or current funds . e e

71 Paid-in or capital surplus, or fand, building, and equipment fund . ... ..........

72 Retained eamnings, endowment, accumulated tncome, or other funds .

73 Total net assets or fund balances. Add hnes 67 through 69 or ines
70 through 72 (Column (A) must equal Iine 19 and column (B) must equal line 21

4,348,495.

4,864,591.

74 Total liabilities and net assets/fund balances. Add lnes 66and 73 . ...... ..

4,610,049.

5,163,588.

BCA

Copyright farm software only, 2006 Unwersal Tax Systems, Inc All nghts reserved US9908%4

Rev 1

Form 990 (2006)
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Form 990 (2006) THE DEPOT FOUNDATION 41-1356072 Page 5
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
(See the instructions.)

a Total revenue, gains, and other support per audited financial statements  ......... . ... ...... ..ois oo ol a 778119.
b Amounts included on fine a but not on Part |, line 12

Net unrealized gains of INVESIMENtS .......o.vvveere creeaeeen e o, .l p 345354,
Donated services and use of faGilitles ... ............ccovveeeiiiis i L. b2 20217.
Recoveries of prior year grants . ..... e .| b3 1149,

Other (specify):

HoWN A

Addlines bithrough bd ... . L L e e e, b 366720.

¢ Subtractinebfromhnea ........... . .... ........ [N e e 411399,
d Amounts included on Part |, ine 12, but not on line a: et

1 Investment expenses notincluded on Partl, hne6b ... ... .... ..... ..., 1 od1

2 Other (specify):

Addimesdiandd2 . ...l e L, e e e e e e e eeeaaa -
Total revenue (Part |, line 12). Add lines ¢ and d e e e >l e 411399.
Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a Total expenses and josses per audited financial statements .. .... e e e e a | 262023.
b Amounts included on line a but not on Part |, line 17.
Donated services and use of facilties ... .. ..... SRR I % 19017.
Prior year adjustments reported on Part |, line 20 ......... ............. ..., ... b2

Losses reportedon Part |, line20 ..... ......... . .. ... Ll e b3
Other (specify) DEPRECIATION ON CAPITALIZED

DONATED SERVICES b4 48,
Add ines DT IRIOUGN DA ..o i i e e b 19065.
¢ Subtractnebfromiinea ........ . .........iiiiii... e e e e c 242958.
d Amounts included on Part |, line 17, but not on line a:
1 Investment expenses not includedon Partl, hne®6b .. .. .... . ..... .. .. ... d1

2 Other (specify).

S W N -

Addlinesdiandd2 .. ... . ........... ... e e eeiiaeiit et e e erdieeeeetaaee eaeees d
e Total expenses (Part!, line 17) Add linescandd ... ... U »| e 242958,

LCURLLE Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director,
trustee, or key employee at any time during the year even if they were not compensated ) (See the instructions.)

(A) (B) (C) (D) Contributions to (E)
Name and address Title and average hours Compensation (If employee benefit plans | Expense account
per week devoted to position | not paid, enter -0-.) & deferred comp. plans | and other allowances

KENNETH SCHOEN
DULUTH MN CHAIRMAN 0
CANDY ADAMS
SUPERIOR WI SECRETARY 0
NEALE ROTH
DULUTH MN VICE CHAIR 0
GARY HALGREN
DULUTH MN TREASURER 0
ROBERT WAHMAN
DULUTH MN DIRECTOR 0
DOLLY SCHNELL
DULUTH MN DIRECTOR 0
DAVID POLLARD
DULUTH MN DIRECTOR 0
FIVE VACANT DIRECTOR
POSITIONS AT JUNE 30 0

Form 990 (2006)

BCA  cCopynght form software only, 2006 Unversal Tax Systems, Inc  All nghts resarved US990385 Rev 1
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Form 990 (2006) THE DEPOT FOUNDATION ’ 41-1356072 page 6
Current Officers, Directors, Trustees, and Key Employees  (contnued)
75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board
MEBUNGS . ... tiet o i e e, R 12
b Are any officers, dlrectors trustees, or key employees hsted in Fonn 990 Pan V- A or h»ghest compensated employees
listed in Schedule A, Part 1, or highest compensated professional and other independent contractors Iisted in Schedule A,
Part Il-A or li-B, related to each other through family or business relationships? If "Yes," attach a statement that identifies
the individuals and explains the relationship(s) . e e e e e e e e i
c Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees listed o
in Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A, Part II-A
or 1I-B, receive compensation from any other organizations, whether tax exempt or taxable, that are related to the organiza-
tion? See the instructions for the definition of “related organization." ............ e e e e e e e »
If "Yes," attach a statement that includes the information descnbed in the instructions.
d Does the organization have a written conflict of inferest PoliCy? .. .. ... .. .o it e e
EEXXEEE  Former Officers, Directors, Trustees, and Key Employees That Received Compensatlon
or Other Benefits
(if any former officer, director, trustee, or key employee received compensation or other benefits (described below) durnng the year,
list that person below and enter the amount of compensation or ather benefits in the appropriate column. See the instructions )

(A) Name and address (B) Loans and Advances (C) Compensation (D) Contributions to | (E) Expense account

(if not paid, employee benefit plans | and other allowances
enter -0-) & deferred comp. plans

CARLA CHARLTON

DULUTH MN 19,636. 2,379.

KIMBERLY KELLY

DULUTH MN 20,621. 1,816.

SUSAN BOLINGER

DULUTH MN 21,710. 453.

Other Information (See the instructions.)

76  Did the organization make a change n its activities or methods of conducting activities?
If "Yes," attach a detailed statement of each change C e el e e e
77  Were any changes made in the organizing or governing documents but not reported to the IRS” ..............
If "Yes," attach a conformed copy of the changes
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this retum? ... .. .
b If "Yes," has 1t filed a tax return on Form 990-T forthisyear? . .... ...... . . . .. .. ... .. . i e e e
79  Was there a liquidation, dissolution, termination, or substantial contraction dunng the year? If "Yes," attach a statement
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, eic, to any other exempt or nonexempt organization? ... ..... ...
b If "Yes,” enter the name of the organization »

and check whether it 1s U exempt or U nonexempt
81 a Enter direct and indirect poltical expenditures (See line 81 instructions.) . ... .... ...| 81a
b Dud the organization file Form 1120-POL forthisyear? ... ... ... ...... ... ... ...... .. e eeeene e e s

Form 990 (2006)

BCA Copynght form software only, 2006 Universal Tax Sysiems, inc All nghts reserved U$9805%6 Rev 1




Form 990 (2006) THE DEPOT FOUNDATION 41-1356072 page?
Other Information (continued) Yes | No

82a
b
83a
b
84a
b

85

TQQ L 0 Q0

86

87

89a

Q -0 o

90a

91a

Did the organization receive donated services or the use of materals, equipment, or facilities at no charge or at
substantially less than far rental value? ... . ... . . . L e e 82a| X
If "Yes,” you may indicate the value of these dems here Do not lnclude thls amount ‘—,Y_—W
as revenue in Part | or as an expense in Part I}. (See instructions n Part 1) .................. | 820 | 20,217, % e
Did the organization comply with the public inspection requirements for returns and exemption applications? ...... ......
Did the organization comply with the disclosure requirements relating to quid pro quo contributions?

Did the organization solicit any contributions or gifts that were not tax deductible? . . ........ ..... . ... .. ......
If "Yes," did the organization include with every solicitation an express statement that such contnbutlons or gifts were not
tax deductible? . . ... i i i e i e e e e e e e e e
501(c)(4), (5), or (6) organizations. a Were substantially all dues nondeductible by members? ........................
Did the organization make only in-house lobbying expenditures of $2,000 0rless? .. ... ... ..ot it e
If "Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.

Dues, assessments, and similar amounts frommembers . . ..... ....... ... ... 85¢c

Section 162(e) lobbying and political expenditures . . ie e ..o . . ... 85d

Aggregate nondeductible amount of section 6033(e)(1)(A) dues notlces e e e e ei.. . | B5e

Taxable amount of lobbying and political expenditures (line 85d less 85¢) ......... ... ...... 85f A
Does the organization elect to pay the section 6033(e) tax on the amount on line 85?2 ... ... .. ... ... .. ...
If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85fto its B
reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the following tax year?

501(c)(7) orgs. Enter- a inttiation fees and capital contributions included on hne 12 . .... | 86a

Gross recelpts, included on line 12, for public use of club facilties e ee eeee o ... ... 86D

501(c)(12) orgs. Enter: a Gross income from members or sharehoiders. ........ ............. 87a

Gross income from other sources. (Do not net amounts due or paid to other sources

against amounts due or received from them.) ..... s | 87b

At any time during the year, did the organization own a 50% or greater mterest na taxable corparation of

partnership, or an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-3 If "Yes," complete Part IX e e e e e e e e
At any time during the year, did the organization, directly or indirectly, own a conirolled entlty within the meaning
of section 512(b)(13)? if "Yes," complete Part Xt . . ... . . L L i i e e
501(c)(3) organizations. Enter. Amount of tax imposed on the orgamzahon durmg the year under:

section 4911» . section 4912 » ; section 4955 »

501(c)(3) and 501(c)(4) orgs Did the organization engage in any section 4958 excess benefit transaction

dunng the year or did it become aware of an excess benefit transaction from a prior year? If "Yes," attach

a statement explaining each transaction . ... ... . . L. Ll L L L i i e e,
Enter Amount of tax imposed on the organization managers or dlsquahf ed persons dunng the year under
sections 4912, 4955,and 4958 ... ... . .. e e e N

Enter Amount of tax on line 89¢c, above, relmbursed by the orgamzatlon .. I €

All organizations At any time during the tax year, was the organization a party to a prohlblted tax shelter transaction? ..... ..
All organizations. Did the organization acquire a direct or indirect interest in any applicable insurance contract? ..............
For supporting organizations and sponsoring organizations maintaining donor advised funds. Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? ... .....
List the states with which a copy of this return s filed » MN

Number of employees employed in the pay period that includes March 12, 2006 (See instructions.) . .. . .. ..LSOb [ 2
The books are in care of » KENNETH SCHOEN Telephone no. » 218-279-9913
Locatedat » 130 W SUPERIOR ST STE 302 DULUTH MN zip+4» 55802

At any time dunng the calendar year, did the organization have an interest in or a signature or other authortty over a
financial account tn a foreign country (such as a bank account, securtties account, or other financial account)? . .....
If "Yes," enter the name of the foreign country »
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial
Accounts

BCA

Copynght form software only, 2006 Universal Tax Systems, Inc All nghts reserved US99038s7 Rev 1




A . ] 1
Form 990 (2006) THE DEPOT FOUNDATION 41-1356072 pPage 8
Other Information (continued) Yes | No
¢ At any time during the calendar year, dd the organization maintamn an office outside of the United States? .... .... . ... [ 91c X
If "Yes," enter the name of the foreign country »
92  Section 4947(a)(1) nonexempt charitable trusts fillng Form 990 in lieu of Form 1041 - Check here. . ... v e s e e e N D
and enter the amount of tax-exempt interest received or accrued during thetaxyear : ..... .......... ..... d l 92 l
IEZIXT Analysis of Income-Producing Activities (See the instructions )
Note: Enter gross amounts unless Unrelated business income Excluded by section 512, 513, or 514 (E)
otherwise indicated. Bus(lﬁ()ass (B) (C) (D) Related or exempt
93 Program service revenue: code Amount Exclusion code Amount function income
a
b
c
d
e

f Medicare/Medicaid payments ...... .
g Fees and contracts from government
A0ENCIBS ... vevvee iee e e e
94 Membership dues and assessments ..
95 Interest on savings and temporary
cash investments .... e
96 Dividends and interest from securities. 14 157,785.
97 Net rental income or (loss) from . s T S 212 ;
real estate.
a debt-financed property
b not debt-financed propery
98 Net rental income or (loss) from
personal property  ..... ... ... ...
99 Other investment income........ .....
100 Gain or (loss) from sales of assets
other than inventory ..

101  Net income or (loss) from special events ... .

102 Gross profit or {loss) from sales of nventory |, .
103 Otherrevenue a

b INVEST MGMT FEES 3 1,235.
¢ MISC INCOME 3 7,339.
d
e
104 Subtotal (add columns (B), (D), & (E)) 1@{&@@?@% B 166, 359.
105 Total (add ine 104, columns (B), (D), and (E))  ..... «eo or cienen ... e e i > 166, 359.
Note: Line 105 plus line 1e, Part |, should equal the amount on lne 12, Part |
P2 Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)
Line No. | Explain how each actwity for which income is reported in column (E) of Part VIi contributed importantly to the accomplishment of the
v organization's exempt purposes {(other than by providing funds for such purpases).

Information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions )

éAé (B) c) (D) {E)
Name, address, and EIN of corporation, Percentage of Nature of actities Total income End-of-year
_partnership, or disregarded entity ownership int assets

%
%
%
%
Information Regarding 1 ransfers Associated with Personal Benefit Contracts (See the mstructions)
{a) Did the organization, dunng the yr., receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yes No
(b) Did the organization, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? ...... ..... R Yes No
Note: if "Yes" to (b), file Form 8870 and Form 4720 (see instructions)

Form 990 (2006)
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Form 990 (2006) THE DEPOT FOUNDATION 41-1356072 page 9
Information Regarding Transfers To and From Controlled Entities. Complete only if the organization is a
controlling organization as defined in section 512(b)(13).

Yes | No
106 Dud the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of the Code? X
if “Yes," complete the schedule below for each controlled entity.
(A) (B) ©) (0)
Name, address, of each Employer Identification Description of Amount of transfer
controlled entity Number transfer
a
b
c
Totals
Yes | No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 512(b)(13) of the Code? X
If "Yes," complete the schedule beiow for each controlled entity.
(A) (B) (€) (D)
Name, address, of each Employer Identification Description of Amount of transfer
controlied entity Number transfer
a
b
c
Totals
Yes | No

108 Did the organization have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties,

and annutties described in question 107 above? X
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the
best of my knowledge and belef, 1t is true, correct, and complete Declaration of preparer (other than officer) is based on all

Please

WY

ere o 7
KENNETH SCHOEN CHAIRMAN OF THE 'BOARD

Tm print name and title

Prepa(er's Date Check if self Preparer's SSN or PTIN (See Gen Inst X)
Paid signature }/&MJ//M CPANL2/07/2007 employed » []| P00105668
Preparer's | Fim's name (or yours ANDERSON KUITI & ASUMA
Use Only | if seif-employed), 201 BEAL BLDG 5 N 3RD AVE W ENn »41-1289765
address, and ziP +4 ¥ DULUTH MN 55802-1614 Phone no.» 218-727-5066
Form 990 (2006)
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: ' Organization Exempt Under Section 501(c)(3
(SFS:EQE:JO':E QIC:EZ) (gExcept Private Foundatiog) and Section 501(e), 501(f), 501( (k)).( ) OMB No. 1545-0047
501(n), or 4947(a){1) Nonexempt Charitable Trust
Department of the Traasury Supplementary Information - (See separate instructions.) 2006
Internal Revenue Service » MUST be completed by the above organizations and attached to their Form 990 or 990-EZ
Name of the organization Employer identification number
THE DEPOT FOUNDATION 41-1356072

IEZIAM  Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See the mnstructions List each one. If there are none, enter "None *)

(a) Name and address of each employee paid more {b) Title and average hours |{c) Compensation (m)“ %’nmg\mo?f l? {e) Expense
than $50,000 per week devoted to position & defariod compansation |  2c00unt and other

allowances

NONE

Total number of other employees paid over
$50,000.... ... i RSP >
Compensation of the Five Highest Paid Independent Contractors for Professmnal Serwces
(See the instructions. List each one (whether individuals or firms) If there are none, enter "None ")
(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for
professmnal SEIVICES.. .. uvt e e aeeaas >

Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or
firms If there are none, enter "None.” See the instructions )
(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

Total number of other contractors receving over
$50,000 for otherservices .. . .. .. . ... P ; s
For Paperwork Reduction Act Notlce, see the Instructions for Form 990 and Form 930-EZ. Schedule A (Form 990 or 990 -EZ) 2006
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Schedule A (Form 990 or 990-E2) 2006 THE DEPOT FOUNDATION 41-1356072 Page2
Part ill Statements About Activities (See the instructions ) Yes | No

1 Dunng the year, has the organization attempted to influence national, state, or local legistation, including any
attempt to influence public opinion on a legislative matter or referendum? If "Yes," enter the total expenses paid
or incurred in connection with the lobbying activities » § (Must equal amounts on line 38,
Part VI-A, or INe i Of Part VI-B.) . .. i i i i e e e e

Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other
organizations checking “Yes" must complete Part VI-B AND attach a statement giving a detailed description of the
lobbying activities

2 During the year, has the organization, ether directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of therr families, or with any
taxable organization with which any such person is affiliated as an officer, director, trustee, majorty owner, or principal
benefictary? (If the answer to any question is "Yes," attach a detailed statement explaining the transactions )

a Sale, exchange, of leasing of property?.. . . . .. ... ... .. ... .. e e e eieeaea..

b Lending of money or other extension of credt? .. ......... ....... ... .. e e

¢ Fumishing of goods, services, or facilities? .. ... e et e eee ettty aas .

d Payment of compensation (or payment or reimbursement of expenses f more than $1,000)2... .. ... .. .. .. ..... .l 2d| X

e Transfer of any part of 1S INCOME OF @SSeES 7 ... ... ot ittt e ettt ettt ee cieeaes .4 2e X

3a D the organization make grants for scholarships, fellowships, student loans, etc.? (If "Yes," attach an explanation of how
the organization determines that recipients qualfy to receive payments ) ... . ... . ... L i 3a X

b Did the organization have a section 403(b) annuity plan for its employees? . i e e e i e ool X

¢ Did the organization receive or hold an easement for conservation purposes, including easements to preserve open space,
the environment, histonic land areas or historic structures? If "Yes," attach a detailed statement . . . ... ..... . ..... . .] 3¢ X

d Dud the organization provide credit counseling, debt management, credit repair, or debt negotiation services? .......... . . | 3d X

4a Did the organization maintain any donor advised funds? If, "Yes," complete lines 4b through 4g If "No,” complete

mes4fand 49 .. ...... . iiiiii o ee e e e s e el e e e .| 4a X
b Did the organization make any taxable distributions under section 49667 . . . ... .. ... . ... oL cceiee cee e 4b X
¢ Did the organization make a distribution to a donor, donor advisor, or related person? ... . ... ......... ... ...l . .| 4c X
d Enter the total number of donor advised funds owned at the end of the taxyear .. . .. ..... .. e e >
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year .. ..... e e >

f Enter the total number of separate funds or accounts owned at the end of the tax year (excluding donor advised
funds included on line 4d) where donors have the right to provide advice on the distribution or investment of
amounts in such funds or accounts . . .. e e e e e e »

g Enter the aggregate value of assets held in all funds or accounts included on line 4f at the end of the tax year ........ »

Schedule A (Form 990 or 990-EZ) 2006
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Schedule A (Form 990 or 990-E7) 2006 THE DEPOT FOUNDATION 41-1356072  Page3
Reason for Non-Private Foundation Status (See the instructions )

| certify that the organization 1s not a private foundation because it is (Please check only ONE applicable box.)
5 D A church, convention of churches, or association of churches Section 170(b)(1)(A)(1).

6 D A school Section 170(b)(1)}(A)(ii} (Also complete Part V)

7 D A hospital or a cooperative hospital service organization Section 170(b){1)(A)(i)
8 D A federal, state, or local government or governmental unit. Section 170(b)(1)(A)(v).

9 D A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(in) Enter the hospital's name, city,
and state »

10 [:l An organization operated for the benefit of a college or university owned or operated by a governmental unt Section 170(b)(1)(A)(iv).
(Also complete the Support Schedule in Part IV-A )

11a An organization that normally receves a substantial part of its support from a governmental unit or from the general public.
Section 170(b)(1)(A)(v1). (Also complete the Support Schedule in Part IV-A.)
11b D A community trust Section 170(b)(1)(A)(vi) (Also complete the Support Schedule in Part IV-A)
12 D An organization that normally receves: (1) more than 33 1/3% of its support from contributions, membership fees, and gross

recetpts from activities related to its chantable, etc , functions - subject to certain exceptions, and (2) no more than 33 1/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the
organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part [V-A )

13 [:l An organization that is not controlled by any disqualified persons (other than foundation managers) and otherwise meets the
requirements of section 509(a)(3). Check the box that describes the type of supporting organization:
D Type | D Type ii Type ili-Funchionally integrated D Type IV-Other

Provide the following information about the supported organizations. (See the instructions )

(a) (b) {c) (d) {e)
Name(s) of supported organization(s) Employer Type of Is the supported Amount of
identification organization organization listed support
number (EIN) (described in lines in the supporting
5 through 12 organization's gover-
above or IRC ning documents?
section)
Yes No
Total _..... ... . . ... . ... ... .. . ... T T T »

14 D An organization organized and operated to test for public safety Section 509(a)(4). (See the instructions.)
Schedule A (Form 990 or 890-E2) 2006
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Schedule A (Form 990 or 990-E2) 2006 THE DEPOT FOUNDATION 41-1356072 Page s
Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

(a) 2005 (b) 2004 (c) 2003 {d) 2002

(e) Total

Calandar year (or fiscal year beginning in) »
415 Gilts, grants, and contributions recev-
ed (Do not include unusual grants

Seelne28) .... . ... .. ...e....

16 Membership fees recewed .
GT0SS feceipis 7Tom admissions,

17 merchandise sold or services
performed, of furnishing of
{acilities in any activity thatis
related to the organization’s
chantable, étc , purpose

18 Gross income from interest,
dwvidends, amounts recaived from
payments on secunties loans
(saction 512(a)(5)), rents,
royalties, and unrelated business
taxable income (less section 511 -

taxaes) from businesses acquired
86210 138282

164788 103179 139286 136058 543311

by 7lhe orgamzauon after June 30,
975

129738 144304 498534

19 Net mcome from unrelated
business adlvmes not lncluded
nhne 18 ... ..

20 Tax revenues lavied for the
organization's benefit and either
paid to it or expended on its
behalfl . ..... ... . ... . ... ..

21 The value of services or facilities
furnished to the organization by
a governmental unit without
charge Do not include the value
of sarvices or facdities generally
furnished to the publuc without
charge

22 Other income Attach a schedule

Do not include gain or (loss) from
sale of capital assets .

5629

1192

700

875

8396

23

Total of lines 15 through 22 ... .

256627

242653

269724

281237

1050241

24

Line 23minusine 17.. .........

256627

242653

269724

281237

25

Enter 1% oflne23.. . . . ..

2566

2427

2697

2812

1050241

26 Organizations described on lines 10 or 11: a Enter 2% of amount in column (e), lIne 24 .. .
b Prepare a st for your records to show the name of and amount contributed by each person (other than a
governmental unit or publicly supported organization) whose total gifts for 2002 through 2005 exceeded the
amount shown 1n line 26a. Do not file this list with your return. Enter the total of all these excess amounts . » | 26b
¢ Total support for section 509(a)(1) test. Enter ine 24, column (@) .. .... ... .. .. ... Lo eeee el . ...» | 26c
d Add Amounts from column (e) for lines 18 498534 19 AE
22 8396 26b 309933.. .» |26d
e Public support (ine 26¢c minus ine 26d total) . . . . .. N ]
f Public support percentage (line 26e (numerator) divided by Ime 26c (denommator)) .................... > | 26f
27 Organizations described on line 12: a For amounts included i lines 15, 16, and 17 that were received from a "disqualified
person,” prepare a list for your records to show the name of, and total amounts received in each year from, each "disqualified person "
Do not file this list with your return. Enter the sum of such amounts for each year:
(2005) (2004) (2003) (2002) -
b For any amount included in ine 17 that was received from each person (other than "disqualified persons"”), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000
(Include In the Iist organizations described in lines 5 through 11b, as well as individuals ) Do not file this list with your return. After
computing the difference between the amount receved and the larger amount described in (1) or (2), enter the sum of these differences
(the excess amounts) for each year:

309933
,1050241

‘816863
233378
22.20 %

(2005) (2004) (2003) (2002)
¢ Add Amounts from column (e) for lines: 15 16
17 20 21 e
d Add* Line 27a total and line 27b total .

e Public support (line 27c total minus ine 27d total)  ...... ... ... Ll il e i e »
f Total support for section 509(a)(2) test. Enter amount from line 23, column (e) > L 27fJ X sl a i
g Public support percentage (line 27e {(numerator) divided by line 27f (denominator)) .. ..... .... ...... » [ 279 %

h Investment income percentage (line 18, column {e) (numerator) divided by line 27f (denominator)) .... .. » | 27h %
28 Unusual Grants: For an organization descnbed in line 10, 11, or 12 that recerved any unusual grants during 2002 through 2005, prepare a
hst for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a bnef description of the
nature of the grant Do not file this list with your return. Do not include these grants in line 15

Schedule A (Form 990 or 990-EZ) 2006
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Schedule A (Form 990 or 990-€2) 2006 THE DEPOT FOUNDATION

41-1356072 pages

Private School Questionnaire (See the mnstructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

29

30

M

32

Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws, other

governing instrument, or in a resolution of its governing body? .. .... ........ ......... .....
Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the pubhc dealing with student admissions, programs, and
scholarships?
Has the organization pubhcized its rac:a"y nondlscnmmatory pohcy through newspaper or broadcast media during the
period of solicitation for students, or during the registration period if it has no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? . .. . . . e e e

If "Yes," please describe; if "No," please explain. (If you need more space, aﬂach a separate statement.)

Does the organization maintain the following:
Records indicating the racial composition of the student body, faculty, and administratve staff? ..., ...

Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory
basis?

Coptes of all catalogues brochures announcements and other wntten communications to the public dealing with
student admissions, programs, and scholarships? ... ... . ...,

Copies of all material used by the organization or on s behalf to sohcut contributions?

d Copies of all material used by the organization or on its behalf to solict contributions? ... ... ..., ... ... ...
If you answered "No" to any of the above, please explan. (If you need more space, attach a separate statement.)
33  Does the organization discnminate by race in any way with respect to
a Students' nights of PIVIIBGES? . . L. .. i i i it e e e e e e e
D ADMISSIONS PONCIES? L. iit it it o eir e eeh eeeh ee e e e e e e e e e e i 33
c Employment of faculty or admmistrative staff? .. .. .. .. . .. Lol L 33c
d Scholarships or other financial assIStance? ... . . L .. i i e e e .| 33d
e Educational PONCIES? . . ... .. L. . L e e e e e e e e .| 33e
foUseoffacillies?. .. ... . o o i iy et e e et eeeeeeee e, 33f
g AhlelIC PrOgrams? ...t ittt it e tiiee st et eeeeiaeaen eeeaeeeeaeatenee e eeaeaeaaean 33g
h Other extracurmicular activiIes? . ... ... Ll L i et e i e e e e e e e 33h
if you answered "Yes" to any of the above, please explain (If you need more space, attach a separate statement.)
34a Does the organization receive any financial aid or assistance from a governmental agency? .
b Has the grganization's right to such aid ever been revoked or suspended? .. ... .. ... ... ... ...
If you answered "Yes" to etther 34a or b, please explain using an attached statement.
35 Does the organization certrfy that it has complied with the applicable requirements of sections 4.01 through 4.05 of
Rev Proc 75-50, 1975-2 C B 587, covering racial nondiscnimination? If “No,” attach an explanation e e e el
Schedule A (Form 990 or 990-E2) 2006
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Schedule A (Form 990 or 990-£2) 2006 THE DEPOT FOUNDATION 41-1356072 Paged
Lobbying Expenditures by Electing Public Charities (See the instructions.)
(To be completed ONLY by an eligible organization that filed Form 5768)
Check » a [ [ if the organization belongs to an affiliated group. Check » b I 1 if you checked a" and "imited control’ provisions apply
(@ (b)
Affiliated group To be completed

] for all electin
(The term "expenditures” means amounts patd or incurred.) totals orgamzationg

Limits on Lobbying Expenditures

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) ..............
37 Total lobbying expenditures to influence a legislative body (direct lobbying) .. ..

38 Total lobbying expenditures (add lines 36and 37) ... ... ...l .

39 Other exempt purpose expenditures .. ... S e e e e e .
40 Total exempt purpose expenditures (add lines 38 and 39) e e e e e
41 Lobbying nontaxable amount. Enter the amount from the followmg table - :

if the amount on line 40 is - The lobbying nontaxable amount is -
Not over $500,000..... ....... . 20% of the amountonline4Q. .... .. ..
Qver $500,000 but not over $1,000, 000 $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1 ,500.000. $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000  $225,000 plus 5% of tha excess over $1,500,000
Over $17,000,000 .. . ........ . $1,000,000 .... . .. ... ...l
42 Grassroots nontaxable amount (enter 25% ofine 41) . ... .... ... ... ...,
43 Subtract iine 42 from line 36 Enter -0- if iing 42 is more thanlne 36 .... ..... e
44 Subtract ine 41 from line 38. Enter -0- if lne 41 1smore thanline 38 ....... ... ...

Caution: If there is an amount on enher line 43 or line 44, you must file Form 4720
4-Year Averaging Period Under Sectlon 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below
See the instructions for lines 45 through 50 )

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal (a) (b) (c) (d) (e)
year beginning in) » 2006 2005 2004 2003 Total
45 Lobbying

nontaxable amount
46 Lobbying ceiling Pt e
amount (150% A
of ine 45(e)) . .. .. | TR A

47 Total lobbying
expenditures
48 Grassroots

nontaxable amount

49 Grassroots celhng E
amount (150% : %
of ine 48(e)) . ... .. X

50 Grassroots lobbying
expenditures .......

Part VI-B Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See the instructions.)

i%" 7"‘,./ oy ‘ -
! ;'tﬁ;ww
| S

LS

Dunng the year, did the organization attempt to influence national, state or local legisiation, including any Yes | No Amount
attempt to influence pubhic opinion on a legislative matter or referendum, through the use of

@ VOWMBETS ........c. oo oo oo e e e e e . X i

b Pad staff or management (lnclude compensatlon in expenses reported on hnes [ through h) .. . ....... X

¢ Media advertisements . . e e e e X

d Mailings {o members, Ieglslators or the pubhc X

e Publications, or published or broadcast statements . e e e e e e e e e e X

f Grants to other organizations for lobbyiIng purposes ............... ..o il ciiis diiiiiieiaa X

g Direct contact with legslators, therr staffs, government officials, or a legislative body . X

h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means...... ... e X

i  Total lobbying expenditures (Add fmes cthrough h.)...............o oo oo ool %1

If “Yes" to any of the above, also attach a statement giving a detailed descniption of the lobbying actvities.
Schedute A (Form 990 or 990-EZ) 2006
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Schedule A (Form 990 or 990-E2) 2006 THE DEPOT FOUNDATION 41-1356072 page7
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See the instructions )

51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical organizations?
a Transfers from the reporting organization {o a nonchartable exempt organization of. Yes | No
(Cash . . ... .covieeveen o .. O 3 F- 1) X
(ii) Otherassets ... ........... ....... e e e e e e e e | atity X
b  Other transactions
(i) Sales or exchanges of assets with a noncharitable exempt organization ...... e e e b(i) X
(ii) Purchases of assets from a noncharitable exempt orgamization......... .. ...... ... i e bii) X
(iii) Rental of facilities, equipment, orother assets .. ... ... i i e e e e b(iii) X
(iv) Reimbursement arrangememts ... ..., .. .. L et ier e e e el b(iv) X
{(v) Loans or 10an Quarantees ................... ceien veeein eann .. e e e e e i, . ...l bv) X
(vi) Performance of services or membership or fundraising solicitations  ............ ... .. ... i L il L. b(vi) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the faur market value of the
goods, other assets, or services given by the reporting organization. If the organization recewved less than fair market value in any transaction
or sharing arrangement, show i column (d) the value of the goods, other assets, or services received:

(@ {b) (c) (d)

Line no Amount invalved Name of noncharitable exempt organzation Description of transfers, transactions, & shanng arrangements

52 a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 ....... .. ... ... (oot or cinn .o » D Yes E No
b If "Yes," complete the following schedule
(a) (b) (c)
Name of organization Type of organization Description of refationship

Schedule A (Form 990 or 390-EZ) 2006
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SCHEDULED . . OMB No. 1545-0092
(Form 1041) Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate instructions 2006
for Form 1041 (aiso for Form 5227 or Form 990-T, if applicable).

Department of the Treasury
internal Revenue Service

Name of estate or trust Employer identification number
THE DEPOT FOUNDATION 41-1356072

Note: Form 5227 filers need to complete only Parts | and [l

Short-Term Capital Gains and Losses - Assets Held One Year or Less

1 a)&%scfg?etlorogf spt{;l%esﬂv (b) Date acquired {(c) Date sold (e) Cos(. or o!het:r basis ‘g)r?ﬁéneglt-&cﬁsa)r
Aa preferred of Z" Co.) (mo , day, yr) (mo , day, yr) {d) Sales price (see instructions) {co! {d) less col (o))
SEE ATTACHED 6059. -6059.
2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 .. .. . e e e e e el 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts ..................... .. 3
4  Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2005 Capital Loss
CarryoverWorksheet ... ...... ...... . ..o L e 4 i )
5 Net short-term gain or (loss). Combme lines 1 through 4 in column (f). Enter here and on hne 13
column (3) below . ...... e TP T > | 5 -6059.
Long-Term Capital Gains and Losses - Assets Held More Than One Year
(328&%"%@{\0“ s?f ;%iﬂy {(b) Date acquired {c) Date sold (e) Cost. or oth?r basis t(cfs)rct;ﬁéne?\{lgé%sesa)r
6 b preferred of Z" Co) {mo., day, yr) (mo , day, yr.) (d) Sales price (see instructions) {col {d)less col (e))
SEE ATTACHED 1418689. 1303470. 115219.
LESS SHORT-TERM -6059. 6059.
LESS OMITTED COST 8608, -8608.
LESS GAIN
ALLOCATED TO
MANAGED FUNDS 5816. -5816.
7  Long-term capnal gamn or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 . ...... e I 4
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts..... ..... ... .... ... 8
9  Capital gain distnbutions ... e e e e i e e e e e e B
10  Gain from Form 4797, Part) . . . . B I
11 Long-term capital loss carryover Enter the amount, lf any, from hne 14 of the 2005 Capnal Loss
Carryover WorkshBel .  ....... .. ... @ cit i cit e e e teiee eeeeee e i s 1Ml )
12  Net long-term gain or (loss). Combine hines 6 through 11 n column (f) Enter here and on line 14a,
column (3)below . ... ..o i . e e e e e e el > | 12 106854.
Summary of Parts 1 and Il (1) Beneficiaries' |  (2) Estate's
Caution: Read the instructions before completing this part {see instructions) or trust's {3) Total
13 Netshort-term gain or (J0SS) .. ........... co «ev vevvereiines cvvnnenns 13 -6059. -6059.
14  Net long-term gain or {loss):
a Totalforyear . . ....... S e .. .|14a 106854. 106854.
b Unrecaptured section 1250 gain (see the worksheet in the instructions). ... .. 14b
c 28%rategan ... . .. .. .... S i L. 1
15  Total net gain or (loss). Combine lines 13and 14a . ... .. . > |15 100795. 10079S.

Note: If iine 15, column (3), is a net gain, enter the gain on Form 1041, line 4. If lines 14a and 15, column (2), are net gains, go to Part V, and
do not complete Part IV If ine 15, column (3), ts a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary
For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D (Form 1041) 2006

BCA Copyrght form software only, 2006 Universal Tax Systems, Inc All nghts reserved US104101 Rev 1
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. . . ONMB No 1545-0172
Form 4562 Depreciation and Amortization 2006
Department of the Tressury (Including Information on Listed Property) Attachment
Internal Revenue Service » See separate instructions. » Attach to your tax return. Sequence No 67
Name(s) shown on return Business ar activity to which this form relates ldentifying number
THE DEPOT FOUNDATION FORM 990 41-1356072
lm Election To Expense Certain Property Under Section 179
Note: !f you have any listed property, complete Part V before you complete Part |

1 Maximum amount See the instructions for a higher imit for certain businesses .. ... .......oiviiiiiner vuinnn, 1

2 Total cost of section 179 property placed in service (see instructions) .. . ..... ... . ... os ceiir i, 2

3 Threshold cost of section 179 property before reduction in imiation e e e N I 1

4 Reduction in bmitation. Subtract ine 3 from line 2. Ifzeroorless, enter-0- ...... ............. i i . oui... 4

5 Dollar limitation for tax year. Subtract line 4 from line 1 !f zero or less, enter -0-. I married

filing separately, Se INSIUCHIONS . ... ... ... oot it i eiiiis Ciiie s e e i 5
{a) Description of property {b) Cost (business use only) (c) EIected eost Fe i

6 ) y:

7 Listed property. Enterthe amountfromine29 ....... ................ ... L 1 7 ; ,“: . »;:;‘ﬂ

8 Total elected cost of section 179 property. Add amounts in column (c), lnes6and7 ........ . .. . . . ... 8

9 Tentative deduction. Enter the smallerof lineSorlne8 .. ... e ree e e e e e 9
10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 e e e e e e 110
11 Business income limitation. Enter the smaller of business income (not less than zero) or ine 5 (see mstructions) . {11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 .. ....... e e 12
13_Carryover of disallowed deduction to 2007. Add lines 8 and 10, less lne 12 .. . ..» [13] o AN B et

Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions )

14 Special allowance for qualfied New York Liberty or Gulf Opportunity Zone property (other than listed
property) placed in service dunng the tax year (see InStructions)  .... ........ . ... cceiiiiiiiiies ceee e e 14
15 Property subject to section 168(f)(1) election ... ... ... . i i i e e 15
16 Other depreciation (including ACRS) ..... .. .. ... .. FO PR I 1 -
MACRS Depreciation {Do not include listed property) (See Instructions )
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2006
18 If you are electing to group any assets placed in service during the tax year
Into one or more general asset accounts, check here .. ...... .... .. .... . ... ... L iiiiiie...
Section B-Assets Placed in Service During 2006 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depr. d) Recove e Depreciation
(a) Classification of property yea; g:e'%eed n (b:ns'lyneis;;n'\:‘z?gnce“n;nl;je ( )peno g i Conéezﬂion {f) Method ) de d’:z chion
19a 3-year property
b 5-year property <3
¢ 7-year propery ¢ "". 24,006. 7 HY ISL 1,714.
d 10-year property 2
e 15-year property e
f 20-year property e
g 25-year property S e T 25 yrs. SiL
h Residential rental 27 5yrs MM SN
property 27.5yrs MM SA
i Nonresidential real 08/2007 10,500. 39 yrs. MM SIL 236.
property 09/2007 395. MM S 8.
Section C-Assets Placed in Servnce During 2006 Tax Year Using the Alternative Depreciation System
20a Class ife % S/
b 12-year 12 yrs SL
c 40-year 40 yrs. MM S/L
Summary (see instructions)
21 Listed property Enteramountfromline 28 ... ... ... ... oL il Ll e e e 21
22 Total. Add amounts from line 12, lines 14 through 17, Imes 18 and 20 in column (g), and line 21.
Enter here and on the appropnate lines of your return. Partnersmps and S corporations - see instructions ........ 22 4, 095. ‘
23 For assets shown above and placed in service during the current year, enter the % :;ﬂ
portion of the basis atiributable to sechon 263Acosts ...... . . .. .. ... . . ... 123 ALLH et
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2006)

BCA Copynight form software only, 2006 Universal Tax Systems, Inc Al nghts reserved US456281 Rev 1
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. e 41-1356072
. Other Grants and Allocations
US 990 990: Page 2, Line 22b; 990-EZ: Page 1, Line 10 2006
Class of Activity Donee's Name and Address Relationship Amount

GRANTS - 5 DULUTH ART INSTITUTE NONPROFIT 10,657.
GRANTS - 4 DULUTH CHILDRENS MUSEUM NONPROFIT 17,498.
GRANTS - 4 DULUTH PLAYHOUSE NONPROFIT 33,281.
GRANTS - 3 DUL-SUP SYMPHONY ORCHESTRA NONPROFIT 10,463.
GRANTS - 2 MATINEE MUSICALE NONPROFIT 511.
NO GRANTS 06-07 HISTORIC UNION DEPOT NONPROFIT

GRANTS - 3 LK SUPERIOR RAILROAD MUSEUM [NONPROFIT 7,497.
GRANTS - 5 MINNESOTA BALLET NONPROFIT 12,602.
GRANTS - 4 ST LOUIS CNTY HISTORICAL SOC NONPROFIT 13,434.
GRANTS - 3 ARROWHEAD CHORALE NONPROFIT 2,011.

107,954.

Copyright form software only, 2006 Universal Tax Systems, inc  All nghts reserved USSTX221




. v 4141356072

Land, Buildings and Equipment

US 990 990: Page 4, Line 57; 990-PF: Page 2, Line 14 2006
Accumulated
Description Cost / Basis Depreciation Book Value
OFFICE EQUIPMENT 51,708. 23,924. 27,784.
LEASEHOLD IMPROVEMENTS 13,025. 292. 12,733.
64,733. 24,216. 40,517,

Copynght form software only, 2006 Universal Tax Systems, Inc  All nghts reserved USSTX571




THE PEPOT FOUNDATION. |
FEIN 41-1356072

ATTACHMENTS TO 2006 FORM 990

FORM 990, PART 1. LINE 20, OTHER CHANGES IN NET ASSETS OR FUND BALANCES

NET ADJUSTMENT TO CHANGE FORM 990 NET ASSETS TO
AUDITED FINANCIAL STATEMENTS $347,655
(CUMULATIVE TOTAL DIFFERENCE FROM FORM 990, PART IV-A & IV-B)

FORM 990, PART III, ORGANIZATION’S PRIMARY EXEMPT PURPOSE

The Depot Foundation is dedicated to the preservation and presentation of art, culture, and history of the
region through the development and management of endowment assets, and the distribution of endowment
fund earnings primarily for the benefit of the St. Louis County Heritage & Arts Center (The Depot) and its
participating member organizations. ‘

ATTACHMENT TO 2006 FORM 990, SCHEDULE A

FORM 990, SCHEDULE A, PART IV-A, LINE 26F
PUBLIC SUPPORT TEST UNDER IRC SECTIONS 170(b)(1)(A)(vi) AND 509(a)(1)

*THE DEPOT FOUNDATION IS A PUBLICALLY SUPPORTED ORGANIZATION UNDER THE 10%
FACTS AND CIRCUMSTANCES TEST AS FOLLOWS:

*THE ACTUAL PERCENTAGE OF PUBLIC SUPPORT, AS MEASURED BY THE SUPPORT
SCHEDULE OF FORM 990, IS OVER 20% FOR THE FOUR-YEAR TEST PERIOD OF JULY 1, 2002

THROUGH JUNE 30, 2006 (fiscal years 2002 - 2005)
(FY2002 - 21%; FY2003 - 25%; FY2004 - 22%; FY2005 - 21%; FY2006 - 22%)

*THE DEPOT FOUNDATION’S PUBLIC SUPPORT IS DERIVED FROM A REPRESENTATIVE
NUMBER OF PERSONS, RATHER THAN FROM MEMBERS OF A SINGLE FAMILY.

*THE DEPOT FOUNDATION’S GOVERNING BOARD IS COMPRISED OF COMMUNITY LEADERS
AND PERSONS WITH EXPERTISE IN THE ORGANIZATION’S FIELD OF OPERATION; ALL OF
WHICH ARE ELECTED TO SERVE ON THE BOARD.

*THE DEPOT FOUNDATION PROVIDES SUPPORT FOR ARTS ORGANIZATIONS WHICH FURNISH
SERVICES AND FACILITIES DIRECTLY TO THE PUBLIC. HERE IS A LIST OF THOSE
ORGANIZATIONS:

HISTORIC UNION DEPOT MATINEE MUSICALE
ST. LOUIS COUNTY HISTORICAL SOCIETY DULUTH PLAYHOUSE
MINNESOTA BALLET DULUTH ART INSTITUTE
LAKE SUPERIOR RAILROAD MUSEUM DULUTH CHILDREN’S MUSEUM
DULUTH-SUPERIOR SYMPHONY ORCHESTRA ARROWHEAD CHORALE

*THE ACTIVITIES OF THE DEPOT FOUNDATION WILL APPEAL TO PERSONS HAVING BROAD
COMMON INTEREST IN THE ART, CULTURE, AND HISTORY OF NORTHEASTERN MINNESOTA.




THE PEPOT FOUNDATION,
FEIN 41-1356072
2006 FORM 990

ATTACHMENT TO SCHEDULE A, PART IV-A, SUPPORT SCHEDULE, LINE 22, OTHEIi{ INCOME

Type 2005 2004 2003 2002
Investment Management Fees $1,163 $1,162 $667 $832
Circle of Friends Dinner 4,455 -0- -0- -0-
Miscellaneous Income 11 30 33 43

Total $5.629 $1,192 $700 $875

|
!




