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Return of Private Foundation

Form . ggo-PF ' - OMB No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 2006
Intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2006, or tax year beginning JUL 1, 2006 , and ending JUN 30, 2007
G _Check all that apply: |:] Initial return |:] Final return . D Amended return [II Address change E] Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, Michael Reese Health Trust 36-2170910
pl’int Number and strest (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
&?;ZEGISO North Wacker Drive 2320 312-726-1008
Instructions. City or town, state, and ZIP code C If exemption application is pending, check here >EI
Chicago, IL 60606 D 1. Foreign organizations, check here ]
H Check type of organization: [ X Section 501(c)(3) exempt private foundation 2. e S aootng o 8s% test, [ ]
[: Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation E If prvate foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: |:] Cash [X] Accrual under section 507(b)(1)(A), check here >|:|
(from Part i, col. (c), ine 16) [ other (specty) F If the foundation Is in a 60-month termination
| 23 135,288,635 . |(Part}, column (d) must be on cash basis) under section 507(b)(1)(B), check here P
B e ooy | (Wfonests, | O)emetmen | @A | omer:
1 Contributions, gifts, grants, etc., received 290,551. N/A
2 Chex P [:I if the foundation 15 not required to attach Sch 8
3 e antaamg® and temporary 38,674. 38,674. Statement 1
4 Dwidends and interest from securities 2,644,729, 2,590,016. Statement 2
5a Gross rents
b Net rental income or (loss)
@ 6a Net gain or (loss) from sale of assets not on line 10 1 1 z 2 4 5 7 8 2 0 °
2| bSommsretd 37,604,541,
5 7 Capital gain net income (from Part IV, tine 2) 1 1 L 2 4 5 I 8 2 0 .
« 8 Net short-term capital gain
9 ncom
10a E!SZ%?»K@QEVED "
b {ess]Cost of goods sold V)
¢ pedes piviAlf (B3 2008 |9
11 Dihel income o 908,851. 620,613. Statement 3
12 Jotal AddJesIghrgugh 1o — 15,128,625.] 14,495,123.
13 bmpmh’MM(gsl ectMtvLsteesec 231,652. 44,249. 176,997.
14 Other employee salaries and wages 294,326. 21,370. 271,583.
| 15 Pension plans, employee benefits 167,318. 23,759. 143,559.
2| 16a Legal fees sStmt 4 13,376. 0. 13,376.
é b Accounting fees Stmt 5 55,393. 31,794. 23,599.
&5| © Other professional fees Stmt 6 313,500. 273,432. 42,020.
2117 Interest 546,300. 546,300. 0.
E 18 Taxes Stmt 7 582,965. 33,226. 0.
2|19 Depreciation and depletion 7,724. 1,545.
§200mwmw 76,417. 15,283. 61,133.
|2 Travel, conferences, and meetings 37,649, 0. 37,649.
€[22 Printing and publications 116,471. 0. 116,471.
@(23 Other expenses stmt 8 38,662. 6,483. 32,178.
"E 24 Total operating and administrative
2 expenses. Add lines 13 through 23 2,481 ,753. 997,441. 918,565.
Olas Contributions, gifts, grants paid 4,875,957. 4,685,179.
26 Total expenses and disbursements.
Add lines 24 and 25 7,.357,710. 997,441. 5,603,744.
27 Subtract line 26 from line 12;
a Excess of revenue over expenses and disbursements 7 7 7 7 0 7 9 1 5 .
b Netinvestment income (f negatwe, enter -0-) 13,497,682,
¢ Adjusted net incOMe (f negative, enter -0-) N/A
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2006) 19
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Form 990-PF (2006)

Michael Reese Health Trust

36-2170910

Page 2

Balance Sheets

Attached schedules and amouats in the descripton
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

Liabilities

1
2
3

8
9

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable b

1,511,399.

2,549,745.

2,549,745.

Less: allowance for doubtful accounts

Pledges recevable »

Less: allowance for doubtful accounts B

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable ’

Less: allowance for doubtful accounts B

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government oblhigations

b Investments - corporate stock
¢ Investments - corporate bonds

1

12
13
14

15

16
17
18
19
20
21
22

23

Stmt 10
Stmt 11

Investments - land, buildings, and equipment: basis | 2

33,701.

29,528.

29,528.

62,423,054.

53,381,557.

53,381,557,

9,732,766.

10,040,285,

10,040, 285.

>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P 112,715.

sStmt 12

46,154,344.

69,240,169.

69,240,169.

Stmt 13» 65,364.

Less accumulated depreciation

21,552.

47,351.

47,351.

Other assets (describe P> )

Total assets (to be completed by all filers)

119,876,816.

135,288,635.

135,288,635,

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habifities (describe Statement 14)

262,351.

258,680.

2,035,472.

2,226,250.

569,458.

789,197.

Total liabilities (add lines 17 through 22)

2,867,281.

3,274,127,

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here | 4 [Xl
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capial stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» (]

Total liabilities and net assets/fund balances

98,498,927.

111,955,308.

6,244,250.

7,791,807.

12,266,358,

12,267,393.

117,009,535,

132,014,508.

119,876,816.

135,288,635.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

117,009,535,

1

2 Enter amount from Part |, line 27a 2 7,.770,915.
3 Other increases not included n line 2 (itemize) P See_Statement 9 3 7.234,058.
4 Addlines 1,2,and 3 4|1 132,014,508.
5 Decreases not included n line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part ll, column (b), line 30 6] 132,014,508.

Form 990-PF (2006)
623511
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Form 990-PF (2006) fichael Reese Health Trust 36-2170910 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (by-_lowl/"aé:qalgged ((? Date acquired (d) Date sold

. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) _Donation mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statements

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)

a

b

(4

d

e 37,604,541. 26,358,721, 11,245,820.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
] i) Adjusted basis k) Excess of col. (1) col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (;onymmg (&mmHmHM§ Losses (from col. (h))

a

b

c

d

e 11,245,820,

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). if ?Ioss), enter -0- in Part I, Ilme 7} 2 11,245,820.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0- in Part |, line 8 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:l Yes III No

If “Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

Base pe(n()Jd years (b) (c) DIStFIbIS?I!)n ratio
Calendar year (or tax year beginning in) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (b divided by cal. (c))
2005 4,991,831, 114,656,143. .043537
2004 4,741,685. 103,838,094. .045664
2003 3,966,238. 92,966,047, .042663
2002 4,340,398. 73,686,511. .058904
2001 3,867,823. 83,613,980. .046258
2 Total of ne 1, column (d) 2 .237026
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5, or by the number of years
the foundation has been in existence It less than 5 years 3 .047405
4 Enter the net value of noncharitable-use assets for 2006 from Part X, line 5 4 126,424,850.
5 Multiply ine 4 by line 3 5 5,993,170.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 134,977.
7 Addlines 5and 6 7 6,128,147.
8 Enter quahifying distributions from Part XI, line 4 8 5,630,562.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and compiete that part using a 1% tax rate.

See the Part VI instructions.

823521/01-28-07
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13500514 805490 MRHT

Form 990-PF (2006) Michael Reese Health Trust 36-2170910 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on fine 1.
»  Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [:l and enter 1% 1

2

69,954.

of Part I, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

Add lines 1 and 2

2

69,954.

0'

[ - N [ [ S]

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

2

69,954.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2006 estimated tax payments and 2005 overpayment credited to 2006 6a 294,036.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add hines 6a through 6d 7

2

94,036.

8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached 8

225.

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > [ 10

23,857.

11 Enter the amount of line 10 to be: Credited to 2007 estimated tax p» 23,857 I Refundedp | 11

0.

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definitton)?

If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or

distnbuted by the foundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If*Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Arethe requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P

Yes| No

1a

1b

X
X

1c

4a

4b

>4 (b

>

IL

b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2006 or the taxable year beginning in 2006 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 Dud any persons become substantial contributors during the tax year? it ~ves - attach a schedule isting their names and addresses

8b

9

X

10

X

623531
01-29-07
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Form 990-PF (2006) Michael Reese Health Trust 36-2170910 Page §
rlsart VII-A | Statements Regarding Activities Continued

11a Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
« If*Yes," attach schedule. (see nstructions) 11a X
b 1f"Yes,” did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described i the attachment for line 11a? N/A 11b
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Web site address p»_http://www.healthtrust.net/
14 Thebooksaremcareof B _Gregory S. Gross Ed. D., President  Telephone no.p»312726-1008

Locatedat » 150 North Wacker Drive Suite 2320, Chicago, IL Zir+4 60606
16 Section 4947(a)(1) nonexempt charitable trusts filling Form 990-PF in lieu of Form 1041 - Check here | 2 [:]
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/A
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E| Yes II] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? C] Yes m No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [K] Yes E] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? lI] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes I_}_L] No

(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes IXI No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here | 4 |___]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2006? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2006, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 2006? [ ves (XTI No
If"Yes,” list the years p» , , , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ Ifthe provistons of sectton 4942(a)(2) are being appiied to any of the years listed in 2a, list the years here.
> , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes LT{] No

b If*Yes,” did it have excess business holdings n 2006 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2006 ) N/A 3b
4a Did the foundation nvest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Drd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20067 4b X

Form 990-PF (2006)

623541
01-20-07
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Michael Reese Health Trust 36-2170910 Page 6
[_P;t VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required continued
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes [i] No
«  (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes II] No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [:] Yes [R] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? E] Yes m No
(5) Prowvide for any purpose other than religious, charitable, sctentific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? :] Yes [X] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/a 5b
Organizations relying on a current notice regarding disaster assistance check here | 4 EI
¢ Ifthe answer 1s *Yes® to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes [E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If you answered "Yes" to 6b, also file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes @ No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors See Statement 16
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbutions
(a) Name and address o bt i gt | imorpard, | | o | fSAEpenSe
to position enter -0-) compensahon allowances
See Statement 15 231,652, 44,000. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(a) Name and address of each employee paid more than $50,000 (bmltjlfsanedr %eéage (c) Compensation m 222{,":‘2':%2'},?3‘,?5 agg%ﬁr): egt?]%r
devoted to position compensation allowances
E. A. Lee MRHT 150 N. Wacker Senior Program Officer| Proactijve Grnts
Ste 2320, Chicago, IL. 60606 40.00 114,564.] 22,719.
J. M. Rosenkranz MRHT 150 N. Wacker |Senior Program Officer| Responsive Grnts
Ste 2320, Chicago, IL. 60606 40.00 89,730.] 15,676.
W. A. Palmer MRHT 150 N. Wacker Manager of Admin & Finlance
Ste 2320, Chicago, IL. 60606 40.00 84,032.] 14,696,
Total number of other employees paid over $50,000 | 0
Form 990-PF (2006)
83 %e07
6
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Form 990-PF (2006) Michael Reese Health Trust 36-2170910 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highl
Paid Employees, and Contractors Continued i

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Wellington Trust Company Investment Advisory
75 State Street, Boston, MA. 02109 Fees 150,259.
Monticello Associates Investment Advisory
1200 17th St Ste 2600, Denver, CO. 80202 Fees 90,000.
Total number of others receiving over $50,000 for professional services » 0
[ Part IX-A [ Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpenses
1See attached summary of Direct Charitable Expenses
186,373,
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.
Form 990-PF (2006)
823561
01-29-07
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Form 990-PF (2006) Michael Reese

Health Trust 36-2170910 Page 8

Minimum Investment Return (an domestic foundations must complete this part. Foreign foundations, see instructions )

+ Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 125,637,710.

b Average of monthly cash balances 1b 2,712,392.

¢ Fair market value of all other assets 1¢c

d Total (add lines 1a, b, and c) 1d 128,350,102,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 128,350,102.
4 Cash deemed held for charitable actities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 1,925,252.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 126,424,850.
6 Minimum investment return. Enter 5% of line 5 6 6,321,243,

Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations check here p |:] and do not complete this part.)

1 Mintmum investment return from Part X, line 6

2a Taxon investment income for 2006 from Part V1, ine 5
b Income tax for 2006. (This does not include the tax from
¢ Add lines 2a and 2b

Recoveries of amounts treated as qualifying distributions
Add lines 3 and 4
Deduction from distributable amount (see instructions)

~N o O W

Distributable amount before adjustments. Subtract ine 2¢ from line 1

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X111, line 1

1 6,321,243.

2a 269,954.
Part VI.) 2b 106,845.

2 376,799.
5,944 ,444.
0.
5,944,444.
O.

~ | | | [

Qualifying Distributions (see instructions)

5,944 ,444.

1 Amounts paid (including administrative expenses) to accomplish charnitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 5,603,744.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 26,818.
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII, line 4 4 5,630,562.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from ling 4 6 5,630,562.

Note: 7The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571
01-29-07

13500514 805490 MRHT
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Form 990-PF (2006)

Michael Reese Health Trust

36-2170910  Pages

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2005

(c)
2005

(d)
2006

1 Distributable amount for 2006 from Part XI,
line 7

5,944 ,444.

2 Undistributed income, If any, as of the end of 2005
a Enter amount for 2005 only

4,692,143.

b Total for prior years:

3 Excess distributions carryover, If any, to 2006:
aFrom 2001

b From 2002

¢ From 2003

d From 2004

e From 2005

f Total of lines 3a through e

4 Qualifying distributions for 2006 from
PartXIlLined:»$_ 5,630,562,
a Applied to 2005, but not more than line 2a

4,692,143.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2006 distributable amount

938,419.

e Remaining amount distributed out of corpus

0.

5 Excess distributions carryover applied to 2006

0.

0.

(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine §

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions

e Undistributed income for 2005. Subtract line
4a from line 2a. Taxable amount - see Instr.

f Undistributed income for 2006. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2007

5,006,025,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3)

8 Excess distributions carryover from 2001
not applied on hine 5 or ine 7

9 Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2002

b Excess from 2003

¢ Excess from 2004

d Excess from 2005

e Excess from 2006

623581
01-20-07

13500514 805490 MRHT
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Form 990-PF (2006) Michael Reese Health Trust 36-2170910 Page 10

Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2006, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2006 {b) 2005 {c) 2004 {d) 2003 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342()(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown n Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [:l iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

See_Statement 17
b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601/01-20-07 Form 990-PF (2006)
10
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Form 990-PF (2006)

[ Part XV | Supplementary Information (continued)

Michael Reese Health Trust

36-21

70910 Page 11

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova a"’é relationship to Fo;n;datl(;n Purposeta %f (%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Attached Schedule
Total > 3a 4685179.
b Approved for future payment
See Attached Schedule
Total » 3b 2226250.

623611/01-28-07

13500514 805490 MRHT
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Form 990-PF (2006) Michael Reese Health Trust

36-2170910 Page1?2

Analysis of Income-Producing Activities

Bnter gross amounts unless otherwise indicated. Unrelated business income

(a) (b)
Business Amount
1 Program service revenue: code

(c
Exclu-
sion
code

Excluded by section 5§12, 513, or 514 (e)

(d) Related or exempt
Amount function income

® o o o

f

g Feesand contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

14

38,674.

4 Dividends and interest from securities 900000 54,713.

14

2,590,016.

5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income 900000 288,238.

[
L]

620,613.

8 Gain or (loss) from sales of assets other
than inventory

18

11,245,820.

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 342,951,

14,495,123, 0.

13 Total. Add line 12, columns (b), (d), and (e)
{See worksheet in ine 13 instructions to venfy calculations.)

13 14,838,074.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation‘s exempt purposes (other than by providing funds for such purposes).
| N/A
|
|
|
|
|
|
|
823821

01-29-07

12
13500514 805490 MRHT
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Form 990-PF (2006) Michael Reese Health Trust 36-2170910 page13
Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2 X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value tn any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? Cdves Xno
b 1f"Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,
and complete Declaration of preparer, er than taxpayer or fiduciary) is#ased on all information of which preparer has any knowledge
o } ‘ | f//f/ﬂ] }President
5 Signature of officer oprustee” /' /'y Dfte Title
:g w | Preparer's } [\A\m\\ \\ {Q DateQ\\ % ggltfe_ck if Preparer's SSN or PTIN
5 - -E’g signature J \ VQ‘\}./\,.\ S \‘\‘ { 0 employed » [ ]
S ‘:.;_3 Firm’s aame (o1 yours V Varey & WVaccariel\lo CPAs PC | EIN b
& O] tsetremployea) 617 East|Golf Roall, Suite 107
adress.andZPeote " Ayl ington Heights, Illinois 60005 Phoneno. 847-228-6977
Form 990-PF (2006)
0150 07

13
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Schedule B Schedule of Contributors

OMB No 1545-0047
(Form 990, 990-EZ,

or 990-PF) Supplementary Information for 2006

:"’Pa""‘e"‘ of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

mternal Revenue Service

Name of organization Employer identification number
Michael Reese Health Trust 36-2170910

Organization type({check one):

Filers of: Section:

Form 990 or 990-EZ l:' 501(c) ) (enter number) organization

|:] 4847(a)(1) nonexempt charitable trust not treated as a private foundation
l:] 527 political organization

Form 990-PF [K] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a private foundation

:l 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions )

General Rule-

[K] For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor. (Complete Parts | and Il )

Special Rules-

D For a section 501(c)(3) orgamization fiing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1)(A)(vi), and received from any one contrnibutor, during the year, a contnbution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and Il.)

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, dunng the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, Il, and ll.)

D For a section 501(c)(7), (8), or (10) organization filng Form 980, or Form 990-EZ, that received from any one contnbutor, dunng the year,
some contnbutions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not aggregate to more than
$1,000. (If this box 1s checked, enter here the total contributions that were received during the year for an exciusively religious,
chantable, etc., purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclusively religious, chantable, etc., contnbutions of $5,000 or more during the year ) | K

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of therr Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2006)
for Form 990, Form 990-EZ, and Form 990-PF.

623451 03-19-07



Schedule B (Form 980, 890-EZ, or 890-PF) (2006)

Page 1 ot 1 otPati

Name of organization

Michael Reese Health Trust

Employer identification number

36-2170910

Part | Contributors (See Specific Instructions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | Blum Trust c/o Sachnoff & Weaver Ltd Person  [X]
Payroll [:]
30 S Wacker Dr 30th Floor $ 152,500. Noncash [ ]
(Complete Part Il if there
Chicago, IL 60606 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Charles L.Hutchinson Fund c/o Northern
2 | Trust Co Person x]
Payroli [:]
50 S LaSalle St $ 7,398. Noncash [ ]
(Complete Part Il if there
Chicago, IL 60603 Is a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | Foreman Trust c¢/o Northern Trust Co Person  [X]
Payrolt [ ]
50 S LaSalle St $ 31,559. Noncash [ |
(Complete Part Il if there
Chicago, IL 60675 1s a noncash contnbution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | Kirchheimer Trust Person  [XJ
c/o Bank of America Private Bank PO Payrolt [ ]
Box 830259 $ 51.409. Noncash [ ]
(Complete Part Il if there
Dallas, TX 75283 IS a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Lazarus Charitable Fund c/o Northern
5 | Trust Co Person x]
Payroll I:]
50 S LaSalle St $ 44,638. Noncash [ ]
(Complete Part Il if there
Chicago, IL 60675 IS a noncash contrbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll [:]
$ Noncash [ ]

(Complete Part |l if there
Is a noncash contnibution )

623452 01-18-07

13500514 805490 MRHT
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Internal Revenue Service
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MICHEAL REESE HEALTH TRUST
20 N WACKER DR STE 760
CHICAGO IL 60606-2804855
090656

APPLICATION FOR EXTENSION OF TIME TO:FILE AN EXEMPT

29404-054-68438-8  A0186243
362170910 TE

For assistance, call:
1-877-829-3500

Notice Number: CP211A
Date: March 24, 2008

Taxpayer Identification Number:
36-2170910

Tax Form: 990PF

Tax Period: June 30, 2007

e

4

ORGANIZATION RETURN - APPROVED

We have received your Form 8868, Application for Extension of Time to File an Exempt Organization

Return, for the return (form) and tax period identified above.

We have approved your request and have extended the due date to file your return to

May 15, 2008.

Please attach a copy of this letter to your return when you file it. It is evidence that we granted an
extension of time to file your return. A copy is provided for your records.

If'you have any questions, please call us at the number shown above, or you may write us at the address

shown at the top left of this letter.

Reminder - You May Be Required to File Electronically

Exempt organizations may be required to file certain returns electronically For tax years ending on or
aller December 31, 2006, the electronic filing requirement applies to exempt orgamzations with $10
million or more in total assets il the organization files at least 250 returns in a calendar year, including
imcome, excise, employment tax and information returns. Private foundations and charitable trusts will be
required (o file Forms 990-PF electronically regardless of their asset size, if they file at least 250 returns
annually. For more information, 20 to www.irs.gov . Click "Charities and Non-Profits" and look for the

"e-file for Charities and Non-Profits" tab.

o

For tax forms, instructions and information visit www.irs.gov. (Access 1o this sitc will not provide you

with your specific taxpayer account information.)

Wt




Michael Reese Health Trust 36-2170910
Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Proposal Review Panel Fees 24,252, 0. 24,252.
Peer Review Fees 8,008. 0. 8,008.
Investment Management Fees 271,480. 271,480. 0.
Computer Consulting Fees 9,760. 1,952. 9,760.
To Form 990-PF, Pg 1, 1ln 1lé6c 313,500. 273,432. 42,020.
Form 990-PF Taxes Statement 7
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal Excise Tax Expense 276,813. 0. 0.
Federal Income Tax 990T 116,311. 0. 0.
Change in Deferred Federal
Excise Tax 131,575. 0. 0.
Foreign Taxes on Dividends 33,226. 33,226. 0.
ﬂjState Income Tax 990T 25,040. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 582,965. 33,226. 0.
Form 990-PF Other Expenses Statement 8
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Computer Supplies 4,920. 984. 3,936.
Insurance 16,359. 3,272. 13,087.
Office Supplies and Expense 13,173. 2,227. 10,945.
Postage and Delivery 4,210. 0. 4,210.
To Form 990-PF, Pg 1, 1ln 23 38,662. 6,483. 32,178.

13500514 805490 MRHT

21 Statement(s) 6, 7, 8
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Continuation for 990-PF, Part IV

Mithael Reese Health Trust 36-2170910 Page 1l of 2
| Part IV [ capital Gains and Losses for Tax on Investment Income
; (a) Listand describe the kind(s) of property sold, e.g., real estate, (byj%w f&?gggﬁd (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- chl)nanon mo., day, yr.) | (mo., day, yr.)

From TIFF V US

ia From K-1 Double Black Diamond
From K-1 Wellington LCE Del Trust
From X-1 Wellington DIH
From K-1 Peqgquot
K-1
K-1

From TIFF V Int'l

From K-1 MHR II

o d|(d|d|d|o|o

302419.36shs PIMCO Low Duration Fund

Various [04/20/07

733197.56shs PIMCO Low Duration Fund

Various [05/30/07

566.29 Cap Guardian

10/02/0207/30/06

Xk l- Ik |~ | a|o o

567.98 Cap Guardian

10/02/0210/02/06

530.5 Cap Guardian

10/02/0212/01/06

m 546.28 Cap Guardian

10/02/0203/01/07

n

373.35 Cap Guardian

10/02/0206/01/07

0 32750.55 Cap Guardian 06/01/07110/02/02
(o) Gossslsprc R e By ety

a 4,360. 4,360.
b 1,358,879, 1,358,879.
¢ 268,602. 268,602,
d 508,253. 508,253.
e 25,753. 25,753.
f 7.744. 7,744.
q 19,079. 19,079.
h 3,000,000. 3,125,528. <125,528.>
| 7,200,000. 7,448,342, <248,342.>
] 18,184. 18,287. <103.>
k 18,806. 18,765. 41.

| 18,621. 17,853. 768.
m 19,814. 19,327. 487.
n 14,747. 15,066. <319.>
0 1,293,647. 1,014,558. 279,089.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 . ) Lossfes }frct)]m col. (h)) L
R n X . .
(i) F.MV. as of 12/31/69 O e et cor (, tany. ot ls than 0 o

a 4,360.
b 1,358,879.
c 268,602.
d 508,253.
e 25,753.

f 7.,744.
a 19,079.
h <125,528.>
I <248,342.>
] <103.>
k 41.

I 768.
m 487.
n <319.>
0 279,089.
2 Capital gain netincome or (net capital loss) ( I; ?,?,'S[‘gf'g,?t‘g{‘ te(r)ln ,,I]D ?:,ratrlf II,ITI?\Z 7 )

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6):

if gain, also enter in Part |, ine 8, column (c).
If (loss), enter “-0-* In Part [, line 8

823501
05-01-08

13500514 805490 MRHT
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Miéhaei Reese Health Trust

[Part IV] capital Gains and Losses for Tax on Investment Income

Continuation for 990-PF, Part IV

36-2170910

Page 2

of 2

(a) List and describe the kind(s) of property sold, e.g., real estate,

b) How acquired
(b} How acquired) c) Date acqurred

(d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo- day,yr.) | (mo., day, yr.)
ta 524.53 Cap Guardian 06/01/0710/02/02
b 253308.66 Cap Guardian 06/01/0710/02/02
¢ 7197.67 Cap Guardian 06/01/0710/02/02
d 10289.64 Dodge & Cox Int'l Fund 06/30/0511/14/06
e 91345.06 Dodge & Cox Int'l Fund 06/30/05/01/03/07
t 22644.93 Dodge & Cox Int'l Fund 06/30/0501/30/07
g 99337.75 Longleaf SC Fund 10/02/02/09/26/06
h 89259.15 Longleaf SC Fund 10/02/0206/22/07
| Capital Gains Dividends
]
k
|
m
n
0

mssamspee | O0rcsonsows T (g oo o o s ton
a 20,719, 14,064. 6,655,
b 10,005,692, 6,791,893, 3,213,795.
c 284,308. 274,830. 9,478.
d 437,824. 322,580. 115,244.
e 4,000,000. 2,863,668. 1,136,332,
f 1,000,000. 709,918. 290,082.
g 3,000,000. 1,950,993. 1,049,007,
h 3,000,000, 1,753,049. 1,246,951.
I 2,079,509. 2,079,509.
]
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: ns (exc f col. (h) gan over col.
(i) M.V as of 12/31/69 O o e e gg?s(sf ff%lhg) o e o o L0 col. (k)
a 6,655,
b 3,213,799.
c 9,478.
d 115,244.
e 1,136,332,
f 290,082,
] 1,049,007.
h 1,246,951,
I 2,079,509.
|
K
|
m
n
0
If gain, also enter in Part I, line 7

2 Capital gain net income or (net capital loss) If ?Ioss), enter 0 m Part |, hne 7 ) 11,245,820.

If gain, also enter in Part |, line 8, column (c).

3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter -0-" in Part I, line 8

N/A

6823501
05-01-06

13500514 805490 MRHT
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Michael Reese Health Trust

36-2170910

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source

JP Morgan Chase

Total to Form 990-PF, Part I, line 3, Column A

Amount

38,674.

38,674.

Form 990-PF Dividends and Interest from Securities

Statement 2

Source

Capital Guardian Trust

Carlson DBD LP

Carlson DBD LP

Clayton Dubilier&Rice Fd VII LP
Dodge and Cox Mutual Fund
HighClere International
Investors

Longleaf Mutual Fund

MHR Institutional Partners II
MHR Institutional Partners III
Pequot Endowment Fund LP

PIMCO Low Duration Fund

TIFF V International

TIFF V International

TIFF V US

TIFF V US

Wellington DIH

Wellington LCE Del Fund

Total to Fm 990-PF, Part I, 1ln

4

Capital Gains Column (A)
Gross Amount Dividends Amount

1,012,953. 784,129. 228,824.
531,659. 0. 531,659.
59,078. 0. 59,078.
546. 0. 546.
372,216. 148,571. 223,645.
36,343. 30,986. 5,357.
1,451,385. 1,115,823. 335,562.
33,692. 0. 33,692.
512. 0. 512.
24,116. 0. 24,116.
486,031. 0. 486,031.
4,501. 0. 4,501.
521. 0. 521.
10,454. 0. 10,454.
3,844. 0. 3,844.
262,194. 0. 262,194.
434,193. 0. 434,193.
4,724,238. 2,079,5009. 2,644,729.

Form 990-PF

Other Income

Statement 3

Description

TIFF V International
Carlson DBD LP
Wellington LCE Del Fund
Wellington DIH

Pequot Endowment Fund LP
Carlson DBD LP

13500514 805490 MRHT

(a) (b)

(c)

Revenue Net Invest- Adjusted

Per Books ment Income Net Income
166. 166.
332,703. 332,703.
32,229. 32,229.
220,289. 220,289.
35,226. 35,226.

288,542.

19 Statement(s) 1, 2, 3
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Michael Reese Health Trust

36-2170910
TIFF V International <304.> 0.
Total to Form 990-PF, Part I, line 11 908,851. 620,613.
Form 990-PF Legal Fees Statement 4
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees re General
Corporate Matters Quarles &
Brady LLP 13,376. 0. 13,376.
500 W Madison #3700 Chicago
IL 60661 0. 0. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 13,376. 0. 13,376.
Form 990-PF Accounting Fees Statement 5
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Annual Audit-McGladrey and
Pullen LLP 20,868. 4,174. 16,694.
1 S Wacker Dr #800 Chicago
IL 60606 0. 0. 0.
Tax Preparation, Monthly
Bookkeeping and
Payroll-Varey & Vaccariello 34,525, 27,620. 6,905,
617 E Golf R4 #107
Arlington Heights IL 60005 0. 0. 0.
To Form 990-PF, Pg 1, 1ln 16b 55,393. 31,794. 23,599.

13500514 805490 MRHT

20 Statement(s) 3,
2006.08000 Michael Reese Health Trust MRHT
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Michael ‘Reese Health Trust

36-2170910

Form 990-PF Other Increases in Net Assets or Fund Balances

Statement 9

Description

Change in Net Unrealized Gains
Residual Insurance Claim Recoveries For Self Insurance
Liability Fund

Total to Form 990-PF, Part III, line 3

Amount

7,203,566.
30,492.

7,234,058.

Form 990-PF Corporate Stock

Statement 10

Fair Market

Description Book Value Value

Capital Guardian Foreign Equities Mutual Fund 0. 0.
Dodge and Cox International Stock Delaware Trust 10,268,034. 10,268,034.
Longleaf Small Cap Equities Mutual Fund 15,186,237, 15,186,237.
Wellington Large Cap Equity Delaware Trust 27,927, 286. 27,927,286.

Total to Form 990-PF, Part II, line 10b 53,381,557.

53,381,557.

Form 990-PF Corporate Bonds

Statement 11

Fair Market

Description Book Value Value
Pimco Low Duration Mutual Fund 10,040,285. 10,040, 285.
Total to Form 990-PF, Part II, line 10c 10,040, 285. 10,040, 285.

Form 990-PF Other Investments

Statement 12

Valuation Fair Market

Description Method Book Value Value
Carlson Double Black Diamond LP FMV 1,442,815. 1,442,815.
Och Ziff Offshore Corporation FMV 5,397,460. 5,397,460.
Sowood Alpha Offshore Corporation FMV 1,618,296. 1,618,296.
Perry Partners Offshore Corporation FMV 4,001,164. 4,001,164.
GRT Topaz Offshore Corporation FMV 6,676,849. 6,676,849.
Pequot Endowment Fund LP FMV 4,780,162. 4,780,162,
Tremblant Offshore Corporation FMV 6,432,441, 6,432,441.

22 Statement(s) 9, 10, 11, 12
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MiéhaelnReese Health Trust

Wellington DIH Delaware Trust FMV
Clayton Dubilier & Rice LP FMV
MHR-Institutional Partners II LP FMV
TIFF Partners V US LP FMV
TIFF Partners V International LP FMV
Convexity Capital Offshore LP FMV
Davidson Kempner International Fund FMV
MHR Institutional Partners III LP FMV
TIFF CapStock-TPEP 07 FMV
HighClere International Investors FMV
Newport Asia Fund FMV
Spinnaker Global Opportunity Fund FMV

Total to Form 990-PF, Part II, line 13

36-2170910

8,043,498. 8,043,498.
2,158,140. 2,158,140.
4,515,241. 4,515,241.
1,419,746. 1,419,746.
286,992. 286,992.
4,973,725. 4,973,725.
4,285,000. 4,285,000.
813,653. 813,653.
168,891. 168,891.
3,025,720. 3,025,720.
3,107,376. 3,107,376.
6,093,000. 6,093,000.
69,240,169. 69,240,169.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 13

Cost or Accumulated

Description Other Basis Depreciation Book Value

Furniture and Fixtures 48,403. 48,403. 0.
Computer Equipment 30,789. 15,395. 15,394.
Scanner Project 15,430. 1,146. 14,284.
Gifts Plus Pack for Windows 1,422. 142. 1,280.
Konica Minolta Copier 14,655. 244. 14,411.
IBM X60 Presentation Laptop 2,016. 34. 1,982.
Total To Fm 990-PF, Part II, 1ln 14 112,715. 65,364. 47,351.

Form 990-PF Other Liabilities

Statement 14

Description

Federal Excise Tax Payable (Deposit)

Deferred Federal Excise Tax

Federal Income Tax Payable 990T

Column B

Total to Form 990-PF, Part II, line 22,

23

13500514 805490 MRHT 2006.08000 Michael

Statement(s) 12,

Amount

<9,114.>
668,311.
130,000.

789,197.

13, 14

Reese Health Trust MRHT 1



Michael '‘Reese Health Trust 36-2170910

Form 990-PF Part VIII - List of Officers, Directors Statement 15
. Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Herbert S. Wander Chairman, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 2.00 0. 0. 0.
Chicago IL 60606
Sidney J. Hess Jr. Vice Chairman, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 1.50 0. 0. 0.
Chicago IL 60606
Gregory S. Gross Ed. D. President, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 40.00 0. 0. 0.
Chicago IL 60606
Ellard Pfaelzer Jr. Treasurer, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 1.00 0. 0. 0.
Chicago IL 60606
Walter R. Nathan Secretary, Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 1.00 0. 0. 0.
Chicago IL 60606
John F. Benjamin Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.50 0. 0. 0.
Chicago IL 60606
Mally Z. Rutkoff Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.25 0. 0. 0.
Chicago IL 60606
Andrew K. Block Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.25 0. 0. 0.
Chicago IL 60606
Fred J. Manning Trustee
c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320 0.50 0. 0. 0.
Chicago IL 60606

24 Statement(s) 15
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MiéhaelnReese Health Trust

Andred Rozran Yablon

c/o Michael Reese Health Trust
150 -North Wacker Drive Suite 2320
Chicago IL 60606

Hon. Howard W. Carroll

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Steven B. Nasatir Ph.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Marc H. Slutsky M.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Angela R. Perry M.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Harold A. Richman Ph.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

John L. Wilhelm M.D.

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Lester J. Rosenberg

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Midge Perlman Shafton

c/o Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Dorothy H. Gardner
c¢/o Michael Reese Health Trust

150 North Wacker Drive Suite 2320
Chicago IL 60606

Totals included on 990-PF, Page 6,

13500514 805490 MRHT

Trustee

0.50

Trustee

0.25

Trustee

0.25

Trustee

0.25

Trustee

0.25

Trustee

0.50

Trustee

0.50

Trustee

0.25

Trustee

0.25

Founding President(Emeritus) Trustee

40.00

Part VIII

25

2006.08000 Michael

231,652.

36-2170910
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.

44,000.

231,652.

44,000.

Statement(s) 15

Reese Health Trust MRHT 1



Michael ‘Reese Health Trust 36-2170910

Form 990-PF Officers, Directors, Trustees and Statement 16
. Foundation Managers Compensation Explanation
Part VIII, Line 1

Person's Name

Gregory S. Gross Ed. D.

Compensation Explanation

Dr. Gross's tenure as President began on ¢ /24/07.

26 Statement(s) 16
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MiéhaelnReese Health Trust 36-2170910

Person's Name

Dorothy H. Gardner Founding President (Emeritus)

Compensation Explanation

Ms. Gardner's tenure as President ended on 6/30/07.

27 Statement(s) 16
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Miéhael.Reese Health Trust 36-2170910

Form 990-PF Grant Application Submission Information Statement 17
. Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

Gregory S. Gross Ed.D.,President C/0 The Michael Reese Health Trust
150 North Wacker Drive Suite 2320
Chicago IL 60606

Telephone Number

312-726-1008

Form and Content of Applications

A Letter of inquiry should be no more than two pages in length and include
the following information: 1) Anticipated amount to be requested 2) Period
of time for which funds are requested 3) Purpose of the project 4) Problem
or issue to be addressed 5) Description of proposed project 6) General
thoughts for evaluation of project 7) Organizational background and
qualifications The deadline for receiving letters of inquiry for the fall
funding cycle is June 15. Letters of inquiry for the spring cycle must be
received by December 15th of the previous year. If the letter of inquiry
meets the interests of the Michael Reese Health Trust then a letter
requesting a formal proposal will be sent to the applicant. Such letter
will detail the proposal requirements.

Any Submission Deadlines

Submission deadlines for letters of inquiry are June 15 and December 15.

Restrictions and Limitations on Awards

Organizations must be qualified under section 501(c)(3) of the IRC and have
a non - private foundation determination letter from the IRS or be a
government agency treated as such under Treasury Regulations. Organizations
in metropolitan Chicago are considered, with emphasis on those from the
city of Chicago. Currently, grantmaking focuses on the direct delivery of
community based health services reaching vulnerable and underserved
populations. No grants are awarded for capital, equipment, bench research
or individuals. Grants awarded from restricted endowments are limited to
the purpose established by the donor.

28 Statement(s) 17
13500514 805490 MRHT 2006.08000 Michael Reese Health Trust MRHT 1



Form. 2226

Department of the Treasury
Internal Revenue Service

Underpayment of Estimated Tax by Corporations

P> See separate instructions.
P> Attach to the corporation's tax return.

Form 990-PF

OMB No 1545-0142

2006

Name
Michael Reese Health Trust

Employer identification number

36-2170910

Note: Generally, the corporation ts not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and bill the
corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, ine 34 on the estimated tax
penalty ine of the corporation's iIncome tax return, but do not attach Form 2220.

| Partl | Required Annual Payment

1 Total tax (see instructions) 1 269,954.
2 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1 2a
b Look-back interest included on hine 1 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for depreciation under the income forecast method 2b
¢ Credit for Federal tax paid on fuels (see instructions) 2c
d Total. Add hines 2a through 2¢ 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does not owe the penalty 3 269,954.
4 Enter the tax shown on the corporation's 2005 income tax return (see instructions). Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line § 4 194,312,
5 Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,
enter the amount from line 3 5 194,312,
Part Il | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the carporation must file Form 2220
even if it does not owe a penalty (see instructions).
6 |:] The corporation i1s using the adjusted seasonal installment method.
7 Ei] The corporation is using the annualized income instaliment method.
8 II] The corporation is a “large corporation® figuring its first required installment based on the prior year's tax.
[_Part lll | Figuring the Underpayment
(a) (b) (c) (d)
9 Installment due dates. Enter in columns (a) through
(d) the 15th day of the 4th (Form 990-PF filers:
Use 5th month), 6th, Sth, and 12th months of the
corporation’s tax year 9 11/15/06 12/15/06 03/15/07 06/15/07
10 Required instaliments. If the box on line 6 and/or line 7
above Is checked, enter the amounts from Sch A, ine 38. If
the box on line 8 (but not 6 or 7) I1s checked, see instructions
for the amounts to enter. If none of these boxes are checked,
enter 25% of line 5 above In each col. Special rules apply to
corporations with assets of $1 billion or more (see nstr) 10 8,670. 50,952, 66,077. 75,279,
11 Estimated tax paid or credited for each period (see
instructions). For column (a) only, enter the amount
from ine 11 on lne 15 1 39,036, 75,000. 140,000.
Complete lines 12 through 18 of one column before
going to the next column.
12 Enter amount, if any, from line 18 of the preceding column | 12 30,366. 54,414.
13 Add lines 11and 12 13 105,366. 54,414. 140,000.
14 Add amounts on lines 16 and 17 of the preceding column | 14 11,663.
15 Subtract line 14 from line 13. if zero or less, enter -0- 15 39,036. 105,366. 54,414. 128,337,
16 If the amount on line 15 1s zero, subtract line 13 from line
14. Otherwise, enter -0- 16 0. 0.
17 Underpayment. If ine 151s less than or equal to line 10,
subtract ine 15 from hine 10. Then go to line 12 of the next
column. Otherwise, go to line 18 17 11,663.
18 Overpayment. If line 10 1s less than line 15, subtract line 10
from line 15. Then go to line 12 of the next column 18 30,366. 54,414,
Go to Part IV on page 2 to figure the penaity. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
gV!:«m For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2006)
1
01-15-07

13500514 805490 MRHT
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Form 990-PF

Form 2220 (2006) Michael Reese Health Trust 36-2170910  Page 2
Figuring the Penalty
. (a) (b) (c) (d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever Is earlier (see
instructions). (Form 990-PF and Form 990-T filers: Use Sth
month instead of 3rd month.) 19
20 Number of days from due date of instaliment on line 9 to the
date shown on hine 19 20
21 Number of days on line 20 after 4/15/2008 and before 7/1/2006 21
22 Underpayment on line 17 x Number of days on line 21 x 7% 22 $ i § $
365
23 Number of days on line 20 after 6/30/2008 and before 4/1/2007 23
24 Underpayment on line 17 x Number of days on line 23 x 8% 241 % $ $ $
365
25 Number of days on line 20 after 3/31/2007 and before 7/1/2007 25
26 Underpayment on line 17 x Number of days on line 25 X *% 2619 3 $ $
385
27 Number of days on line 20 after 6/30/2007 and before 10/1/2007 27 See| Attached Worksheet
28 Underpayment on line 17 x Number of days on line 27 x ‘% 2819 3 $ $
365
29 Number of days on ine 20 after 9/30/2007 and before 1/1/2008 29
30 Underpayment on line 17 x Number of days on line 29 x *% 30/ % $ $ $
385
31 Number of days on line 20 after 12/31/2007 and before 2/16/2008 31
32 Underpayment on line 17 x Number of days on line 31 x "% 32| % $ $ $
368
33 Add lines 22, 24, 26, 28, 30, and 32 333 $ $ $
34 Penalty. Add columns (a) through (d), of line 33. Enter the total here and on Form 1120; line 33,
Form 1120-A, hne 29; or the comparable line for other income tax returns 34| $ 225.
* For underpayments paid after March 31, 2007: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933
to get interest rate information.
JWA Form 2220 (2006)
612802
01-15-07
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Mic¢hael Reese Health Trust 36-2170910
Form 2220 (2006) Form 990-PF Page 3
| Schedule A | Adjusted Seasonal Instaliment Method and Annualized Income Installment Method (see instructions)

Form 11208 filers: For lines 1, 2, 3, and 21, below, “taxable income" refers to excess net passive income or the amount on which tax 1s
imposed under section 1374(a), whichever applies.

Part | - Adjusted Seasonal Installment Method (Caution: Use this method only if the base period percentage for

any 6 consecutive months s at least 70%. See instructions. ) (a) {b) (c) (d)
. First 3 First5 First 8 First 11
1 Enter taxable income for the following periods: months months months months
a Tax year beginning in 2003 fa
b Tax year beginning in 2004 1b
¢ _Tax year beginning in 2005 ic
2 Enter taxable income for each period for the tax year
beginning in 2006. 2
First 4 First 6 First9 Ent
3 Enter taxable income for the following periods: months months months e year
a Tax year beginning in 2003 3a
b Tax year beginning in 2004 3b
¢ _Tax year beginning in 2005 3c
4 Divide the amount in each column on line 1a by the
amount in column (d) on line 3a. 4
§ Divide the amount in each column on line 1b by the
amount in column (d) on line 3b. 5
6 Divide the amount in each column on line 1c by the
amount in column (d) on line 3c. 6
7 _Add lines 4 through 6. 7
8 Divide line 7 by 3. 8
9 Duwvide hine 2 by hine 8. 9
10 Figure the tax on the amt on In 9 using the instr for Form
1120, Sch J, In 2 (or comparable In of corp's return). 10
11a Divide the amount in columns (a) through (c) on ine 3a
by the amount in column (d) on line 3a. 11a
b Dvide the amount in columns (a) through (c) on line 3b
by the amount in column (d) on ling 3b. 11b
¢ Divide the amount in columns (a) through (c) on line 3¢
by the amount in column (d) on line 3c. 11¢
12 Add lines 11a though 11c. 12
13 Divide line 12 by 3. 13
14 Multiply the amount in columns (a) through (c) of ine 10
by columns (a) through (c) of ine 13. In column (d), enter
the amount from line 10, column (d). 14
15 Enter any alternative mimimum tax for each payment
period (see instructions). 15
16 Enter any other taxes for each payment period (see instr) | 16
17 Add lines 14 through 16. 17
18 For each period, enter the same type of credits as allowed
on Form 2220, hnes 1 and 2¢ (see instructions). 18
19 Total tax after credits. Subtract line 18 from line 17. If
2ero or less, enter -0-. 19
812821
o1-15-07 JWA Form 2220 (2006)
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Mic¢hael Reese Health Trust 36-2170910
Form 2220 (2006) Form 990-PF Page 4
Part Il - Annualized Income Installment
Method * % (a) (b) (c) (d)
. First 2 First 3 First 6 First 9

20 Annualization periods (see mstructions). 20 months months months months
21 Enter taxable income for each annualization period (see

instructions). 21 289,007. 1,490,532.] 4,189,959, 7,536,668.
22 Annualization amounts (see instructions). 22 6.000000 4.000000 2.000000 1.333333
23 Annualized taxable income. Multiply line 21 by line 22, 23 | 1,734,042.[ 5,962,128./ 8,379,918.] 10048888.
24 Figure the tax on the amount on line 23 using the

instructions for Form 1120, Schedule J, hne 2

{or comparable line of corporation’s return). 24 34,681. 119,243. 167,598. 200,978.
25 Enter any alternative mimimum tax for each payment

period (see instructions). 25
26 _Enter any other taxes for each payment period (see instr) | 26
27 Total tax. Add lines 24 through 26. 27 34,681. 119,243. 167,598. 200,978.
28 For each peniod, enter the same type of credits as allowed

on Form 2220, lines 1and 2c¢ (see instructions). 28
29 Total tax after credits. Subtract line 28 from line 27. If

zero or less, enter -0-. 29 34,681. 119,243. 167,598. 200,978.
30 Applicable percentage. 30 25% 50% 75% 100%
31_Muttiply hne 29 by line 30. 31 8,670. 59,622. 125,699. 200,978.
Part lll - Required Installments

Note: Complete lines 32 through 38 of one column before 1st 2nd 3rd 4th

completing the next column. nstallment instaliment instaliment installment
32 If only Part | or Part Il 1s completed, enter the amount In

each column from line 19 or line 31. If both parts are

completed, enter the smaller of the amounts in each

column from kine 19 or hne 31. 32 8,670. 59,622. 125,699. 200,978.
33 Add the amounts in all preceding columns of line 38

(see Instructions). 33 8,670. 59,622. 125,699.
34 Adjusted seasonal or annualized income instaliments.

Subtract ine 33 from line 32. If zero or less, enter -0-. 34 8,670. 50,952. 66,077. 75,279.
35 Enter 25% of line 5 on page 1 of Form 2220 in each

column. Note: Corporations with assets of $1 billion or

more and “large corporations,” see the instructions for

line 10 for the amounts to enter. 35 48,578. 86,399. 67,489. 67,488.
36 Subtract line 38 of the preceding column from line 37 of

the preceding column. 36 39,908. 75,355. 76,7617.
37 _Add hnes 35 and 36. 37 48 ,578. 126,307. 142,844. 144, 255.
38 Regquired instaliments. Enter the smaller of line 34 or

hine 37 here and on page 1 of Form 2220, ine 10.

{see instructions). 38 8,670. 50,952. 66,077. 75,279.
JWA Form 2220 (2006)

** Annualized Income Installment Method Using Standard Option

612822
01-15-07

13500514 805490 MRHT
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Form 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

13500514 805490 MRHT

Name(s) Identifying Number
Michael Reese Health Trust 36-2170910
(A) (8) (C) (D) (E) (F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
_0-
11/15/06 8,670. 8,670.
11/15/06 <39,036.> <30,366.>
12/05/06 <75,000.p <105,366.p>
12/15/06 50,952. <54,414.>
03/15/07 66,0717. 11,663. 88 .000219178 225.
06/11/07 <140,000.p> <128,337.>
06/15/07 75,279. <53,058.»
06/29/07 <40,000.p <93,058.p>
Penalty Due (Sum of Column F). 225.
* Date of estimated tax payment, withholding
credit date or instaliment due date.
812511
05-01-08
33
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~n 6781

Department of the Treasury
Internal Revenue Service

Gains and Losses From Section 1256

Contracts and Straddles

> Attach to your tax return.

OMB No 1545-0644

2006

Attachment

Sequence No 82

Name(s) shown on tax retutn
Michael Reese Health Trust

Identifying number

36-2170910

Check all applicable boxes (see instructions)

A [Y] Mixed straddle election

8 [ Straddle-by-straddle identification election

C [ Mixed straddle account election

D [] Net section 1256

contracts loss election

Section 1256 Contracts Marked to Market

(a) Identification of account (b) (Loss) (c) Gain
1 From Form K-1's 60,067 ! 246,149 |
2 Add the amounts on line 1 1n columns (b) and (c) ) [2 K 60,067 ) 246,149 i
3 Net gain or (loss) Combine line 2, columns (b} and (¢) 186,082
4 Form 1099-B adjustments. See instructions and attach schedule }
§ Combine lines 3 and 4 , . ... e e e e, 186,082 |
Note: If ine 5 shows a net gain, skip line 6 and enter the gain on line 7 Partnerships and S corporations, see E
instructions 5
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be :
carried back Enter the loss as a positive number :
7 Combine ines 5 and 6 . . . ) ] L 7 186,082 ;
Short-term capital gain or (loss). Multlply line 7 by 40% (40) Enter here and include on the appropriate 5
line of Schedule D (see instructions) . 8 14433 H
9 Long-term capital gain or (loss). Multiply line 7 by 60% (60) Enter here and mclude on the appropnate E
ine of Schedule D (see instructions) 9 111,649 !

Gains and Losses From Straddles. Attach a separate schedule Ilstlng each straddle and its components.

Section A—Losses From Straddles

(b) Date

entered
into or

acquired

(a) Description of property

{c) Date
closed out
or sold

(f) Loss.
(e) Cost or | It column (e) (q)
other basis | i1s more than Unrecognized
s(gl)eg rc:?cse plus (d), enter gan on
P expense of difference offsetting
sale Otherwise, positions
enter -0-

{h) Recognized loss.
If column (f) 1s more
than (g), enter
difference
Otherwise, enter -0-

10

11a Enter the short-term portion of losses from line 10, column (h), here and include on the appropriate line of

Schedule D (see instructions) .

b Enter the long-term portion of losses from line 10, column (h), here and include on the approprate Ine of

Schedule D (see instructions) .

11a

11b

—

Section B—Gains From Straddles

{b) Date

entered
into or

acquired

(a) Description of property

(c) Date
closed out
or sold

(d) Gross
sales price

(e) Cost or other
basis plus
expense of sale

() Gan. If column
(d) 1s more than (e),
enter difference
Otherwise, enter -0-

12

13a Enter the short-term portion of gains from line 12, column (f), here and include on the appropriate line of

Schedule D (see nstructions) ,

b Enter the long-term portion of gains from line 12, column (f) here and include on the appropriate ine of

Schedule D (see instructions) ,

13a

13b

Unrecognized Gains From Posntlons Held on Last Day of Tax Year.Memo Entry Only (see instructions)

(a) Description of property

(b) Date
acquired

(c) Fair market value on last
business day of tax year

(d) Cost or other basis
as adjusted

(e) Unrecognized gain.
If column (c) 1s more
than (d), enter difference
Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see page 4.

Cat No 13715G

Form 6781 (2006)



’ Return of U.S. Persons With Respect to OMB No_1545-1668
- 3809 e

Certain Foreign Partnerships 2@06

» Attach to your tax retum. See separate instructions.

Department of the Treasury Information furnished for the foreign partnership’s tax year Attachment
Intemal Revenue Service beginning 01/01/ , 2006, and ending 12/31/ , 20 06 Sequence No 118
Name of person filing this return Filer’s identifying number
Michael Reese Health Trust 36-2170910
Filer's address (if you ara not fiing this form with your tax return) A Category of filer (see Categonies of Filers in the nstructions and check applicable box(es))

T 2 O 3 U 4 O

B Filer's tax year begmnmg_..Q?_I(.)lI._., 20 .06_ , and ending 06{?9!.. 20 07_
C Filer's share of habilities Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer 1s a member of a consolidated group but not the parent, enter the following information about the parent
Name EIN
Address
E Information about certain other partners (see instructions)
(1) Name (2) Address {3) Identifying number {4) Check applicable box(es)
Category 1 Category 2 |Constructive owner
F1 Name and address of foreign partnership 2 EIN (if any)
Clayton Dubilier and Rice Fund VIl LP 1403 Foulk Road, Suite 106 98-0443676
Wilmington, DE 19803 3 Country under whose laws organized
C)

4 Date of 5§ Pnncipal place 6 Pnincipal business 7 Principal business 8a Functional currency | 8b Exchange rate
organization of business activity code number activity (see Instr)
01/01/05 CJ 523900 Investments USD Dollar

G Provide the following information for the foreign partnership’s tax year

1 Name, address, and identifying number of agent (if any) in the 2 Check If the foreign partnership must file
United States O Form 1042 [ Forms8soa B Form 1065 or 1065-B

N/A Service Center where Form 1065 or 1065-B s filed

Ogden

3 Name and address of foreign partnership’s agent in country of 4 Name and address of person(s) with custody of the books and
organization, If any records of the foreign partnership, and the location of such books

and records, If different

Maples & Cadler

Ugland House, 113 South Church St.

Georgetown, Grand Cayman, Cayman Islands VI

5 Were any special allocations made by the foreign partnership? ... .. . . » O Yes 1 no

6 Enter the number of Forms 8858, Information Return of U S Persons With Respect To Forelgn Dlsregarded Entities,

attached to this retumn (see instructions) . . . . . .. e e e e e e e e Pl

7 How s this partnership classified under the law of the country n wh|ch itis organlzed" A E!?!'!P!_e}! _l_l!'_'!l_et_i_'_’?_'_t!l_%[%'_'![' _______
8 Dud the partnership own any separate units within the meaning of Regulations section 1 1503-2(c)(3)or (4)? . . P [ ves [ No
9 Does this partnership meet both of the following requirements?
e The partnership’s total receipts for the tax year were less than $250,000 and
® The value of the partnership’s total assets at the end of the tax year was less than $600,000 » O Yes [ no
If “Yes,” do not complete Schedules L, M-1, and M-2
Sign Here Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my
Only If You knowledge and belief, it 1s true, correct, and complete Declaration of preparer (other than general partner or imited liability company member) is
Are Filing based on all information of which preparer has any knowledge
This Form
Separately
and Not With
Your Tax }
Return Signature of general partner or hrmited hability company member Date
Paid Preparer| Preparer's Date Check f Preparer’'s SSN or PTIN
Sign and signature if-employed » []
Complete seli-employe
Only If Form | Frm's name (or EIN » !
15 Filed yours If self-employed), *
Separately. | address, and ZIP code Phoneno  ( )

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Cat No 25852A Form 8865 (2006)



Form 8865 (2006) Page 2

Schedule A Constructive Ownership of Partnership Interest. Check the boxes that apply to the filer. If you
check box b, enter the name, address, and U.S. taxpayer identifying number (f any) of the
person(s) whose interest you constructively own. See instructions.

a D Owns a direct Interest b D Owns a constructive interest
Check If Check If
Name Address Identifying number (if any) foreign direct
person partner

GO EGNEW.S M  Certain Partners of Foreign Partnership (see instructions)

Check if
Name Address Identifying number (if any) foreign
person
Does the partnership have any other foreign person as a direct partner? . . . . . [ Yes [] No

OGN EY. S8 Affiliation Schedule. List all partnerships (foreign or domestlc) in WhICh the foreign partnership
owns a direct interest or indirectly owns a 10% interest.

Name Address EIN Total ordnary C:Q?::;nlf
(f any) income or loss partnership
CDR CCMG CO-Investor LP c/o Clayton Dubilier ¢| 375 Park Ave 18th Floor New York NY 1! 98-0474696
Income Statement—Trade or Business Income
Caution. Include only trade or business income and expenses on lines 1a through 22 below. See the instructions for more information
1a Grossreceiptsorsales . . . . . . . . . . . . . 1a
b Lessretuns and allowances. . . . . . . . . . . . b 1c
o | 2 Cost of goods sold . 2
E | 3 Gross profit. Subtract line 2 from Ilne 1c 3
8 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement) 4
£ | 5 Netfarm profit (loss) (attach Schedule F (Form 1040)) 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) . 6
7 Other income (loss) (attach statement). 7
8 Total income (loss). Combine lines 3through7 ., . . . . . . . . . . . . . . 8
9 Salanes and wages (other than to partners) (less employmentcredits) . . . . . . . . 9
10 Guaranteed payments to partners . 10
Z [11  Reparrs and maintenance . e e e e e e e e e e 1
E M2 Baddebts. . . . . . . ... ..o 12
518 Rent. . . . . . L L e e e e 13
g |14 Taxes and licenses . 14
2 [15 Interest . e e e e e e 15
§ 16a Depreciation (if requtred attach Form 4562) e e e 16a
% b Less depreciation reported elsewhere on return . . . . . 16b 16¢c
g 17 Depletion (Do not deduct ol and gas depletion.) . 17
'43 18 Retirement plans, etc. 18
2 |19 Employee benefit programs . O 1
8 20 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . |2
21 Total deductions. Add the amounts shown in the far nght column for lines 9 through 20, . . . . | 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 from line 8 22

Form 8865 (2006)



Form 8865 (2006)

Schedule D Capital Gains and Losses

Short-Term Capital Gains and Losses—Assets Held One Year or Less

Page 3

(a) Descniption of property

b) Dat d Date sold d) Sal Cost or other b G
e go} 129 éZE;res ((rn)ont?i,edz(;'?l;ll:u) (mgil)th.ad:):s.oyear) (s(et)a .nifrﬁcﬁ."oc:s) (e)(seo: m?s:r?mtgns?gs s;(,.ft))traacl? (g)rﬁ(—‘:nsqs()d)
1
2 Short-term capital gain from installment sales from Form 6252, Iine 26 or 37. 2
3 Short-term capital gain (loss) from like-kind exchanges from Form 8824 3
4 Partnership’s share of net short-term capital gan (loss), including specially allocated short-term capital
gains {losses), from other partnerships, estates, and trusts . 4
5 Net short-term capital gain or (loss). Combine lines 1 through 4 in column (f) Enter here and on
Form 8865, Schedule K, line 8 or 11 .. e e e 5
[EXHl Long-Term Capital Gains and Losses—Assets Held More Than One Year
(@ D(eescr|p1t|(;)on :hf a;:;gperty (b) Date acquired {c) Date sold (d) Sales price (e) Cost or other basis| {f) Gain or (loss)
90; 7" Co) (month, day, year) {month, day, year) (see instructions) (see instructions) Subtract (e} from (d)
6
7 Long-term capital gain from installment sales from Form 6252, line 26 or 37 . 7
8 Long-term capital gain {loss) from like-kind exchanges from Form 8824, 8
9 Partnership’s share of net long-term capital gain (loss), including specially allocated long-term capital
gains {losses), from other partnerships, estates, and trusts. 9
10 Capital gain distibutions 10
11 Net long-term capital gain or (loss). Combine lines 6 through 10 in column (f). Enter here and on
Form 8865, Schedule K, line 9a or 11 . .. 11

Form 8865 (2006)



"Form 8865 (2006)
Schedule K Partners’ Distributive Share Items

Page 4

Total amount

1 Ordinary business income (loss) (page 2, line 22) 1
2 Net rental real estate income (loss) (attach Form 8825) . . 2
3a Other gross rental income (loss) . . . . . .. 3a
b Expenses from other rental activities (attach statement) . . . Lsb
¢ Other net rental income (loss). Subtract line 3b from line 3a 3¢
g 4 Guaranteed payments 4
9 | 5 Interest income 5
; 6 Dividends: a Ordinary dwndends e e e e e e e e e e e 6a
£ b Qualified dividends . . . . . . . . . . Lsebl |
g 7 Royalties 7
- 8 Net short-term capntal gain (Ioss) 8
9a Net long-term capital gain (loss) . e e e e e e 9a
b Collectibles (28%) gain {loss) . . . . . . . . . . |9
¢ Unrecaptured section 1250 gain (attach statement) e e . 9c
10 Net section 1231 gain (loss) (attach Form 4797) . 10
11 Other income (loss) (see instructions) Type P 11
2 |42 Ssection 179 deduction (attach Form 4562) . 12
2 |13a Contnbutions . 13a
‘3’ b Investment interest expense e .-
8 ¢ Section 59(e)(2) expenditures (1) Type > _______________________________ (2) Amount »  [13¢(2)
a d Other deductions (see instructions) Type P 13d
2 [14a Net eamings (loss) from self-employment . 14a
= E—E b Gross farming or fishing income . 14b
wui E| ¢ Gross nonfarm income . 14c
15a Low-income housing credit {(section 42()(5)) 15a
i b Low-income housing credit (other) o . 15b
o ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468). 15¢
g d Other rental real estate credits (see instructions)  Type ™ ______ .. _______ 15d
e Other rental credits (see instructions) Type » 15e
f Other credits (see instructions) Type » 15¢
16a Name of country or U S possession »____ e e
2 b Gross income from all sources . 16b
£ ¢ Gross income sourced at partner level . 16c
8 Foreign gross income sourced at partnership level
2 d Passive » ... e Listed categories (attach statemenfy ™_______________ f General imitation » | 16f
E Deductions allocated and apportioned at partner level -
c g Interest expense » ______________ ... h Other. . . . .« . . . .» [16h
-g’ Deductions allocated and apportioned at partnership level to fore/gn source income ‘
5 i Passive ™ ___________.... j Usted categores (attach statement) . _______ k General limtaton » |16k
u | Total foreign taxes (check one) ®» [ Pad [ Accrued 16!
m Reduction in taxes avallable for credit (attach statement) 16m
n Other foreign tax information (attach statement) . ]
o X o178 Post-1986 depreciation adjustment . 17a
2k E|l b Adjusted gain or loss 17b
s E‘—‘ ¢ Depletion (other than ol and gas) 17¢
E Eg d Ol gas, and geothermal properties—gross income 17d
< S| e Qil, gas, and geothermal properties—deductions 17e
f Other AMT items (attach statement) 174
£ |18a Tax-exempt interest income 18a
B b Other tax-exempt income . 18b
£ ¢ Nondeductible expenses 18¢c
:C_3 19a Distributions of cash and marketable secuntles 19a
£ b Distributions of other property 18b
@ |20a Investment income | 20a
g b Investment expenses 20b
¢ Other items and amounts (at'tach statement) 1 J

Form 8865 (2006)



"Form 8865 (2006)

Page 5

Balance Sheets per Books. (Not required if ltem G9, page 1, 1s answered "Yes.")

Beginnin

g of tax year

End of tax year

1
2a
b

O~NOOO LWL

9a

Assets

Cash

Trade notes and accounts recelvable
Less allowance for bad debts .
Inventories

U.S. government obhgatlons
Tax-exempt securities

Other current assets (attach statement)

Mortgage and real estate loans
Other investments (attach statement)

Builldings and other depreciable assets,

b Less accumulated depreciation

10a

Depletable assets .

b Less accumulated depletion

"
12a
b
13
14

15
16
17
18
19
20

21
22

Land (net of any amortization).
Intangible assets (amortizable only) .
Less accumulated amortization
Other assets (attach statement)
Total assets, .

Liabilities and Caprtal
Accounts payable .

Mortgages, notes, bonds payable n Iessthan1 year
Other current liabilities (attach statement) .

All nonrecourse loans

Mortgages, notes, bonds payable in 1 year or more,

Other habilities (attach statement)
Partners’ capital accounts .
Total habilities and capital

®)

(c)

(d)

(fl)

Form

8865 (2006)



Form 8865 (2006

Page 6

Balance Sheets for Interest

Allocation

1 Total U.S. assets .
2 Total foreign assets:
a Passive income category

b Listed categones (attach statement)
¢ General imitation iIncome category . . . .

Schedule M-1

(a)
Beginning of
tax year

(b)
End of
tax year

Il

Reconciliation of Income (Lo
1, 1s answered “Yes.”)

ss) per Books With Income (Loss) per Return. (Not required If Item G9, page

Net income (loss) per books .

Income included on Schedule K,
lines 1, 2, 3¢, 5, 63, 7, 8, 9a, 10,
and 11 not recorded on books
this year (itemize): ___...........
Guaranteed payments (other

Expenses recorded on books
included on
Schedule K, lines 1 through 13d,

Depreciation $ ... ............
Travel and entertainment $ ...

2
3
than health insurance)
4
this year not
and 16l {itemize)’
a
b
5

Schedule M-2

1

Add lines 1 through 4 . . .

8
9

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize):

Tax-exempt interest $ ____.....

Deductions included on Schedule
K, lines 1 through 13d, and 16! not
charged against book income this
year (temize): L. .

Depreciation $ ...

Add lines 6 and 7.

Income (loss) Subtract line 8
from line 5 .

Analysis of Partners’ Capital Accounts. (Not required If Item G9, page 1,

1s answered “Yes.”)

Balance at beginning of year .,

2 Capital contnbuted.

a Cash
b Property

3 Net income (loss) per books .
4 Other increases (temize): ____..

5 Add lines 1 through 4

7

8

9

6 Distributions. a Cash .

b Property .
Other decreases (temize): ...._.

Add lines 6 and 7

Balance at end of year. Subtract
line 8 from line 5 , ...

Form 8865 (2006)



" Form 8865 (2006) Page 7
Schedule N Transactions Between Controlled Foreign Partnership and Partners or Other Related Entities

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership Enter the totals for each type of
transaction that occurred between the foreign partnership and the persons listed in columns {a) through (d)

(b) Any domestic (c) Any other foreign {d) Any US person with a
Transactions {a)US person corporation or partnership | corporation or partnership | 10% or more direct interest
of filin thlspreetum controlling or controlled controlling or controlled in the controlled foreign
foreign partnership 9 by the US person filing by the US person filing partnership (other than the
this return this return US person fiing this return)

1 Sales of inventory .

2 Sales of property nghts
(patents, trademarks, etc.)

3 Compensation received for
technical, managenal,
engineenng, construction,
or iike services .

4 Commissions received

5 Rents, royalties, and
license fees received .

6 Distnbutions received .

7 Interest received

8 Other

9 Add hnes 1 through 8.

10 Purchases of inventory

11 Purchases of tangible
property other than
inventory . .

12 Purchases of property
nghts (patents,
trademarks, etc.)

13 Compensation paid for
technical, managenal,
engineering, construction,
or like services .,

14 Commuissions pad .

15 Rents, royalties, and
lcense fees paid

16 Distnbutions paid

17 Interest paid .

18 Other

19 Add lines 10 through 18 .

20 Amounts borrowed (enter
the maximum loan
balance dunng the year)
—see Instructions .

21 Amounts loaned (enter the
maximum loan balance
during the year)—see
instructions

Form 8865 (2006)



'SCHEDULE O

.Internal Revenue Service

(Form 8865)

Department of the Treasury

Transfer of Property to a Foreign Partnership
(under section 6038B)

» Attach to Form 8865. See Instructions for Form 8865.

OMB No 1545-1668

2006

Name of transteror
Michael Reese Health Trust

Filer's 1dentifying number

36-2170910

Name of foreign partnership
Clayton, Dubilier & Rice Fund VII LP

Transfers Reportable Under Section 6038B

@ (b) (@ ) (e} n (9)
Type of Date of Number of Far market Cost or other Section 704(c) Gain Percentage interest
property transfer tems value on date basis allocation recogmzed on In partnership after
transferred of transfer method transfer transfer
Cash 11-10-06 $437,013 : .069114%
Marketable
securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported(see instructions):
m Dispositions Reportable Under Section 6038B
(a) Date of (© (@ o Deprcition (9) Deprocat
ate o ain epreciation
Type of onginal Date of Manner of recognized by recaptured Gain allocated recapture allocated
property transfer disposition disposition partnership recognize to partner to partner

by partnership _

Part lil Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or

section 904(f)(5)(F)?

. >

[ Yes No

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

@ Pninted on recycled paper

Cat No 25909U

Schedule O (Form 8865) 2006
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990PF, PART IX-A: SUMMARY OF DIRECT CHARITABLE EXPENSES

FYE 2006-2007

The Michael Reese Health Trust fulfills its mission to improve the health and health care of Chicago's most
vulnerable populations through two major activities; grantmaking and convening. The Health Trust disburses
grants through three grant programs: Responsive, Proactive and Community Response. The second activity,
closely and purposely connected to all areas of our grantmaking, is convening. This involves systematic
information dissemination and educational activities to achieve the goals of enhancing networking and the
effective use of resources and "best practice" information.

In addition to ongoing meetings with foundations, public health, medical, social service, and research
colleagues, the foundation sponsored several events during the 2007 fiscal year. These included the following:

1) Two grantee breakfasts, which served to recognize recipients of grants awarded from the Responsive grant
program and give them the opportunity to learn about the activities and services of other grantee recipients.

2) Eight Proactive grant project peer reviews, related to the topics of improving medication safety, pediatric
patient safety, access to health and mental health for Chicago's Deaf Community, developmentally oriented
primary care services, housing for the chronically ill and homeless, birth outcomes in disadvantaged areas of
Chicago, health in Jewish elementary schools, and, access to benefits for seniors and people with disabilities
including those related to Medicare Part D. The majority of these peer review meetings involve bringing in
national experts to interact and share information with local stakeholders.

3) Four Health Care Issues Roundtable discussion groups, involving twelve of Chicago's health care leaders.
These discussions focus on current and innovative strategies and processes for improving health care quality
and access.

Convening activities are also used for pre-planning of multi-year, multi-agency, Proactive grants.
Our website, www.healthtrust.net, is a mechanism for disseminating reports, papers and articles from supported

projects and provides information about obtaining grants from the Health Trust. Printed dissemination reaches
the public through our "Report to the Community", community report, which is published biennially.

Percent of Staff Salaries Directly Attributable to Convening Activities and/or Direct Charitable
Activities:

Staff Percent Attributable Dollar Amount
Dorothy Gardner 35% $76,686
Elizabeth Lee 35% 39,257
Wendy Palmer 25% 18,454
Jennifer Rosenkranz 35% 27,563
TOTAL $161,960
Total Dollar Amount Spent on Convening Activities and/or Direct Charitable Activities:
Grant Program Amount
Proactive: Peer Review Panel $ 8,008
Proactive: Grantee Meetings 14,848
Responsive: Grantee Meetings 1,557
TOTAL $24,413
GRAND TOTAL $186,373




Statement for Michael Reese Health Trust 2006 Form 990-PF, Part VII-B, line 7a:

The Trust is a limited partner in several limited partnerships, many of which invest in
other investment funds. The Trust has been made aware that one such partnership
has filed protective disclosures of certain notional principal contracts on Form 8886.
This limited partnership is: Pequot Endowment Fund, L.P.; EIN: 06-1388800. The
partnership has disclosed these transactions on a protective basis, and has sent the
Trust an acknowledgement of this protective filing in accordance with IRS Notice
2006-16. The Trust has no intention of entering into any listed transaction or
reflecting on its tax return a reduction or elimination of its liability for applicable
federal employment, excise, or unrelated business income taxes that is derived
directly or indirectly from tax consequences or tax strategy described in the published
guidance that lists any transaction. To the extent that it appears at any time that any
such reduction or elimination may have been reflected, the Trust will file an
amended Form 990-PF or Form 990-T so as not to take advantage of any tax
consequences or tax strategy described in the published guidance that lists the
transaction. Accordingly, the Trust was not a party to any prohibited tax shelter
transaction.

QBACTIVE\6235702 1



Fom 8868 Application for Extension of Time To File an

(Rev Apri 2007) Exempt Organization Return OMB No 15451709
Department of the Treasury

Intemal Revenue Service > File a separate application for each return

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > [X]

® |f you are fling for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

| Part | ] Automatic 3-Month Extension of Time. Only submit oniginal (no copies needed)

Section 501(c) corporations required to file Form 990-T and requesting an automatic 6-month extension - check this box
and complete Part | only » (1]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retuns

Electronic Filing (e-file). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the returns
noted below (6 months for section 501(c) corporations required to file Form 990-T). However, you cannot file Form 8868 electronically if (1) you want
the additional (not automatic) 3-month extension or (2) you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form
990-T Instead, you must submit the fully completed and signed page 2 (Part Il) of Form 8868 For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits

Type or Name of Exempt Organization Employer identification number
print
- Michael Reese Health Trust 36-2170910

e by the

due date for | Number, street, and room or suite no if a P O. box, see instructions

fingyor | 150 North Wacker Drive, No. 2320

retum See
nstructions | City, town or post office, state, and ZIP code For a foreign address, see instructions

Chicago, IL 60606

Check type of return to be filed(file a separate application for each return)

[ Form 990 [_] Form 990-T (corporation) [ Form 4720
D Form 990-BL E] Form 990-T (sec 401(a) or 408(a) trust) l:] Form 5227
[:] Form 990-EZ [:] Form 990-T (trust other than above) I:] Form 6069
[X] Form 990-PF [l Form1041-A [ Form 8870

® The books are in the care of » Gregory S. Gross Ed. D., President

TelephoneNo.p> 312-726-1008 FAXNo p 312-726-2797
® |f the organization does not have an office or place of business in the United States, check this box » [:]
® |f this i1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this

box P> E] If it 1s for part of the group, check this box P> D and attach a list with the names and EINs of all members the extension will cover

1 | request an automatic 3-month (6-months for a section 501(c) corporation required to file Form 990-T) extension of time until
February 15, 2008 , tofiethe exempt organization return for the organization named above The extension
1s for the organization’s return for.

» [ calendar year or
» [X] tax yearbegnning _JUL 1, 2006 ,andendng_ JUN 30, 2007
2  If this tax year s for less than 12 months, check reason D Inttial return [:] Final return |:| Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions. 3a|$ 276,813,
b If this application i1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit 3b|$ 294 ‘ 036.

¢ Balance Due. Subtract ine 3b from line 3a Include your payment with this form, or, If required,
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment System)
See Instructions 3c | § 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for payment instructions

LHA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2007)

623831
05-01-07
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Form 8868 (Rev. 4-2907) Page 2

® Ii you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box o > m
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868
-® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

[Part Il Additional (not automatic) 3-Month Extension of Time. You must file onginal and one copy.
Name of Exempt Organization Employer identification number
Type or
Print  Michael Reese Health Trust 36-2170910
z:fe:f,;ze Number, street, and room or surte no if a P.Q. box, see instructions For IRS use only
guedatetor 20 North Wacker Drive, No. 760
return See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.
nemetns Chicago, IL 60606

Check type of return to be filed (File a separate application for each retum).
[ Form 990 [JrForm9esoEz [ Form 990-T (sec. 401(a) or 408(a) trust)y | Form1041-A [ Forms227 [ Form 8870
CJFormogoBL  [X] Form9goPF [ Form 990-T (trust other than above) ] Form4720  [_] Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® The books are in the care of » Gregory Gross

Telephone No.p» 312-726-1008 FAXNo.»> 312-726-2797

® |f the organization does not have an office or place of business in the United States, check this box . . I E]
® [f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) f thls IS for the whole group, check this
box P> [:I _If it 1s for part of the group, check this box B> [_—_] and attach a list with the names and EINs of all members the extension is for.

4  1request an additional 3-month ‘extension of time untit May 15, 2008

&  For calendar year , orother tax yearbeginnng _JUL 1, 2006 ,andending_JUN 30, 2007

6 If this tax year 1s for less than 12 months, check reason: D Initial return |:] Final return [:l Change in accounting penod

7 Statenn detall_wﬁy you need the extension .

Due to delayed responses from outside sources we need additional time to

properly prepare a.complete and accurate form 990PF.
8a |f this application:is for Form 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. 8a r__s 0.
b . If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated

tax payments malde. Include any prior year overpayment allowed as a credit and any amount parid

previously with Form 8868. ' gbl s 39,036.
¢ Balance Due. Subtract ine Bp from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or, if requnred by using EFTPS (Electronic Federal Tax Payment System). See instructions.| 8¢ 0.

Signature and Verification

Under penalties of p , | declare that | ;\%med this form, including accompanying schedules and statements, and to the best of m)ﬁkled 1 and belef,
it1s true, correct, plete and that ifa rized to prepare this form. ,);
Signature P ﬂ“ Title p» CPA IL Date p»
| N5¥lc to Applicant. (To Be Completed by the IRS)
':] We have approved this appllcatlon Please ach thus form to the organization’s return.
We have not approved this application. However, we have granted a 10-day grace penod from the later of the date shown below or the due'
date of the organization's return (including any pnor extensions). This grace period is considered to be a valid extension of time for elections
otherwise required to be made on a timely return. Please attach this form to the organization’s return.
D We have not approved this application. After considering the reasons stated in item 7, we cannot grant your request for an extension of time to
file. We are not granting a 10-day grace period.

We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested.

I:l Other

By: -
Director * Date

Alternate Mailing Address. En}er the address If you want the copy of this application for an additional 3-month extension retumed to an address
different than the one entered above.

Name
Varey & Vaccariello CPAs PC
Type or Number and street (include suite, room, or apt. no.) or a P.O. box number

print 617 East Golf Road, Suite 107

023832 City or town, province or state, and country (including postal or ZIP code)

osoio7 | Arlington Heights,. Illinois 60005

Form 8868 (Rev. 4-2007)
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