SCANNED DEC 17 2007

07441109 788682 1276

990 Return of Organization Exempt From Income Tax
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

henefit trust or private foundation)

‘ 3

OMB No 1545-0047

2006

Department of the Treasury Dpeﬂ 7] Pubﬁc
Intemal Revenue Service > The organization may have to use a copy of this return to satisfy state reporting requirements Inspection
A For the 2006 calendar year, or tax year beginning JUL 1, 2006 andending JUN 30, 2007
B S;:.?éa'g.e L:::T;; C Name of organization D Employer identification number
e et |SEARCH AND CARE, INC. 23-7444790
':]yrféﬂge ‘gg: Number and street (or P O box if mail 1s not delvered to street address) Room/suite | E Telephone number
a,  |speatc]1844 SECOND AVENUE 212-289-5300
Instruc-
Foa s | City or town, state or country, and ZIP + 4 F Accountngmethod || Cash Accrual
oTended NEW YORK, NY 10128 C I &Enp»

I:]Qg,ﬁ’(‘,'ﬁfgw" ® Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable trusts H and | are not applicable to section 527 organizations

G Website: »WWW . SEARCHANDCARE . ORG

must attach a completed Schedule A (Form 990 or 990-EZ).

G

Organization type (checkoniyone) > [ X ] 501(c) ( 03 ) tnsertno) [ ] 4947(a)(1) or [_] 527

K Check here (] ifthe organization i1s not a 509(2)(3) supporting organization and its gross
receipts are normally not more than $25,000 A return is not required, but If the organization
chooses to file a return, be sure to file a complete return | Group Exemption Number P>

(If "No," attach a list )

H(a) Is this a group return for affiliates?
H(b) If "Yes," enter number of affilates > N/A
H(c) Are all affillates included?

|:]Yes No

N/A [ _Jves [_INo

H(d) Is this a separate return filed by an or-
ganization covered by a group ruling? [ Jves No

N/A

M Check > |:I if the organization 1s not required to attach

L _Gross receipts Add hnes 6b, 8b, 9b, and 10b to line 12 P> 2,457,869. Sch B (Form 990, 990-EZ, or 990-PF)
| Part 1| Revenue, Expenses, and Changes in Net Assets or Fund Balances
1 Contributions, gifts, grants, and similar amounts received
a Contrnbutions to donor advised funds 1a
b Direct public support (not included on line 1a) 1b 580,861.
¢ Indirect public support (not included on line 1a) 1c
d Government contributions (grants) (not included on line 1a) 1d
e Total (add lines 1a through 1d) (cash § 529,868. noncash $ 50,993.) 1e 580,861.
2 Program service revenue including government fees and contracts (from Part Vil, line 93) 2
3 Membership dues and assessments 3
4 Interest on savings and temporary cash Investments 4 5,522.
5  Dwidends and interest from securities 5 43,017.
6 a Gross rents 6a
b Less rental expenses 6b
o ¢ Net rental Income or (loss) Subtract ine 6b from line 6a bc
g 7 Other investment income (describe P Yy |7
? 8 a Gross amount from sales of assets other (A) Securities __(B) Other
« than inventory 1,539,391.| ga
b Less cost or other basis and sales expenses 1,355,803.] 8
¢ Gain or (loss) (attach schedule) 183,588. 8
d Netgamn or {loss) Combine lne 8c, columns (A) and (B) Stmt 1 8d 183,588.
9 Special events and activities (attach schedule) If any amount 1s from gaming, check here P> (]
4 Gross revenue (notincluding $ 0. of contnbutions reported on line 1b) 9a 289 ’ 078.
b Less direct expenses other than fundraising expenses ob 132,201.
¢ Net income or (loss) from special events Subtract line 9b from line 9a See Statement 2 9 156,877.
10 a Gross sales of iInventory, less 10a
b Less costo E\\JE 10b
¢ Gross profit br (loss chedule) Subtract ine 10b from line 10a 10¢
1" Other revenug (frdm Part ViI, line gS)Z 7 & 1
12 Total revenudcan ims0dl 2.8, 95 6. 7. 84, g¢10c, and 11 12 969,865.
, | 13 Programservi @(&rom line 44 13 563,435.
§ 14 Management a\d g @g Eﬂc‘o 14 103,152.
8| 15  Fundraising (froln line " 15 79,896.
& | 16 Payments to affilkatgs (attach schedule) 16
17 Tatal expenses. Add fines 16 and 44, column (A) 17 746,483.
i 18 Excess or (deficit) for the year Subtract line 17 from fine 12 18 223,382.
F| 19 Netassets or fund balances at beginning of year (from line 73, column (A)) 19 1,686,858.
Z4|l 20  Other changes In net assets or fund balances (attach explanation) See Statement 3 20 -27,973.
21 Net assets or fund balances at end of year Combine hnes 18, 19, and 20 21 1,882,267.
G qe07  LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2006)
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Form 990 (2006)

SEARCH AND CARE,

INC.

23-7444790

! P}
Page 2

EPart 1 ]Statement of
Functional Expenses

All organizations must complete column (A) Columns (B), (C), and (D) are required for section 501(c)(3)
and (4) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others

Do not include amounts reported on line

(B) Program

(C) Management

6b, 8b, 9b, 10b, or 16 of Part . (A) Total services and general (D) Fundraising
22a Grants paid from donor advised funds
(attach schedule)
(cash $ 0 = noncash $ 0 .
If this amount includes foreign grants, check here > D 22a
22b Other grants and allocations (attach schedule
(cash $ 0. noncash $ 0.
|f this amount includes foreign grants, check here > D 22h
23 Specific assistance to Individuals (attach
schedule) 23
24 Benefits paid to or for members (attach
schedule) 24
25a Compensation of current officers, directors, key
employees, etc listed nPatv-A Stmt 4  [25a 103,784. 62,270. 15,568. 25,946.
b Compensation of former officers, directors, key
employees, etc histed in Part V-8 25b 0. 0. 0. 0.
¢ Compensation and other distributions, not included
above, to disqualified persons (as defined under
section 4958(f)(1)) and persons described in
section 4958(c)(3)(B) 25¢
26 Salanes and wages of employees not
Included on lines 25a, b, and ¢ 26 343,245. 282,419. 37,836. 22,990.
27 Penston plan contributions not Included on
lines 25a, b, and ¢ 27 23,510. 18,169. 2,802. 2,539.
28 Employee benefits not included on lines
25a-27 28 65,876. 51,691. 7,707. 6,478.
29 Payroll taxes 29 33,392. 25,806. 3,980. 3,606.
30 Professional fundraising fees 30
31 Accounting fees 31 11,500. 11,500.
32 Legalfees 32
33 Supplies 33
34 Telephone 34 16,107. 12,448. 1,919. 1,740.
35 Postage and shipping 35
36 Occupancy 36 58,380. 45,117. 6,956. 6,307.
37 Equipment rental and maintenance 37
38 Pnnting and publications 38 6,322. 3,793. 2,529.
39 Travel 39
40 Conferences, conventions, and meetings 40
41 Interest 4
42 Depreciation, depletion, etc. (attach schedule) |42 17,443. 13,481. 2,078. 1,884.
43 Other expenses not covered above (temize):
a INSURANCE 43a 3,984. 3,984.
p CONSULTANTS 43b 7,558. 6,046. 1,512.
¢ STRATEGIC PLANNING 43¢ 4,007. 4,007.
¢ OFFICE EXPENSES 43d 17,246. 13,328. 2,055. 1,863.
¢ OTHER OPERATING 43e 23,160, 17,898. 2,760. 2,502.
t CLIENT SERVICES & 43t
g GRANTS a3g 10,969. 10,969.
44 Total functional expenses. Add lines 22a through
43g (Organizations completing columns (B)-(D),
carry these totals to lines 13-15) a4 746,483. 563,435. 103,152, 79,896.

Joint Costs. Check P> [___l if you are following SOP 98-2.

Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services?

» [ Jves [(XINo

If "Yes," enter (i) the aggregate amount of these joint costs $ N/A , (i) the amount allocated to Program services § N/A ,

(iii) the amount allocated to Management and general $ N/A . and (iv) the amount allocated to Fundraising $ N/A

g%:sg]m Form 990 (2006)
07441109 788682 1276 2006.05000 SEARCH AND CARE, INC. 1276 1




’ »

Form 990 (2006) SEARCH AND CARE, INC. 23-7444790  Page3
{ Part #}l | Statement of Program Service Accomplishments (See the instructions.)

Form 990 Is available for public Inspection and, for some people, serves as the primary or sole source of information about a particular organization.
How the public perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the
return 1s complete and accurate and fully describes, in Part Ill, the organization’s programs and accomplishments.

What Is the organization's primary exempt purpose? » _See Statement 6 Program Service
Expenses
(Required for 501(c)(3)
All organizations must describe their exempt purpose achievements In a clear and concise manner. State the number of and (4) orgs , and
clients served, publications Issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4) 4947(a)(1) trusts, but
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) optional for others )
a See Statement 5
(Grants and allocations $ ) If this amount includes foreign grants, check here  » [ ] 563,435.
b
(Grants and allocations $ ) If this amount includes foreign grants, check here P> [:l
C
(Grants and allocations $ ) _If this amount includes foreign grants, check here » [:]
d
(Grants and allocations $ )_If this amount includes foreign grants, check here P> [:I
e Other program services (attach schedule)
(Grants and allocations $ ) If this amount Includes foreign grants, check here | I:]
f Total of Program Service Expenses (should equal line 44, column (B), Program services) » 563 7 435.
Form 990 (2006)

623021
01-18-07
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07441109

. »
. A}
Form 990 (2006) SEARCH AND CARE, INC. 23-7444790 Ppage 4
i Part {V | Balance Sheets (See the instructions.)
Note: Where required, attached schedules and amounts within the description column (A) (B)
should be for end-of-year amounts only. Beginning of year End of year
45  Cash - non-interest-bearing 237,794.| & 235,827.
46  Savings and temporary cash Investments 46
47 a Accounts receivable 47a 3,900.
b Less. allowance for doubtful accounts 47h 3,663. arc 3,900.
48 a Pledges receivable 48a
b Less: allowance for doubtful accounts 48b 48¢c
49  Grants recelvable 50,000.] a9 53,117.
50 a Recelvables from current and former officers, directors, trustees, and
key employees 50a
b Recelvables from other disqualified persons (as defined under section
% 4958(f)(1)) and persons described In section 4958(c)(3)(B) 50b
@ |51 a Othernotes and loans receivable 51a
< b Less allowance for doubtful accounts 51b 51c
52 Inventories for sale or use 52
53  Prepaid expenses and deferred charges 15,716 .| 53 12,145.
54 a Investments - publicly-traded securities » [ Jcost [ Irmv 1,239,680.| 54a
b Investments - other securities Stmt 9 » [:] Cost FMV 52,771.| 54n 1,427,803.
55 a Investments - land, buildings, and
equipment: basis 55a
b Less: accumulated depreciation 55b 55¢
56 Investments - other 56
57 a Land, bulldings, and equipment: basis 57a 268 ’ 677.
b Less accumulated depreCIatlonStmt 7 57b 85,074. 196,332.] 517c 183,603.
58  Otherassets, including program-related investments
(descnbe » CUSTODIAL FUNDS HELD FOR CLIENTS ) 33,087.| s8 27,471,
59  Total assets (must equal ine 74). Add lines 45 through 58 1 7 829 ? 043.| sg 1 7 943 7 866 .
60  Accounts payable and accrued expenses 109,098.| 60 34,128.
61  Grants payable 61
w 62 Deferred revenue 62
2 |63 Loans from officers, directors, trustees, and key employees 63
:_T:, 64 a Tax-exempt bond liabllities 64a
"j“ b Mortgages and other notes payable 64b
65  Other labilities (describe P> See Statement 8 ) 33,087.] 65 27,471.
66 Total liabilities. Add lines 60 through 65 142,185.] 66 61,599.
Organizations that follow SFAS 117, check here P> and complete lines
" 67 through 69 and lines 73 and 74.
8 |67  Unrestricted 1,552,684.| e7 1,590,738.
& |68 Temporarly restricted 86,174.| 68 243,529.
o |69 Permanently restricted 48,000.] 69 48,000.
g Organizations that do not follow SFAS 117, check here | 4 [:] and
u complete lines 70 through 74.
3 70  Capital stock, trust principal, or current funds 70
g A Paid-in or capital surplus, or land, building, and equipment fund n
< |72 Retamned earnings, endowment, accumulated income, or other funds 72
g 73 Total net assets or fund balances. Add lines 67 through 69 or lines 70 through 72
(Column (A) must equal line 19 and column (B) must equal ing 21) 1,686,858, 13 1,882,267.
74  Total liabilities and net assets/fund balances. Add lines 66 and 73 1,829,043.| 14 1,943,866.

623031

01-20-07
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d A

Form 990 (2006) SEARCH AND CARE, INC.

23-7444790

’ »

Page 5

E Part IV-A] Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the

instructions )
a Total revenue, gains, and other support per audited financial statements a 941,892.
b Amounts included on line a but not on Part |, line 12:
1 Net unrealized gains on investments b1 -27,973.
2 Donated services and use of facilities b2
3 Recoveres of prior year grants b3
4 Other (specify): hé
Add lines b1 through b4 b -27,973.
¢t Subtract line b from line a c 969,865.
d Amounts included on Part |, line 12, but not on line a:
1 Investment expenses not Included on Part |, ine 6b d1
2 Other (specify). a2
Add lines d1 and d2 d 0.
Total revenue (Part |, line 12). Add lines ¢ and d > | e 969 ) 865.
i Part V-B { Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a Total expenses and losses per audited financial statements a 746,483.
b Amounts Included on line a but not on Part |, line 17:
1 Donated services and use of facilities b1
2 Prior year adjustments reported on Part |, line 20 b2
3 Losses reported on Part |, ine 20 b3
4 Other (specify): b4
Add lines b1 through b4 b 0.
¢t Subtract line b from line a c 746,4 83.
d Amounts Included on Part |, line 17, but not on line a:
1 Investment expenses not included on Part |, line 6b d1
2 Other (specify): d2
Add lines d1 and d2 d 0.
Total expenses (Part |, line 17). Add lines c and d > le 746,483.

E Part V-A| Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even if they were not compensated ) (See the Instructions.)

(B) Title and average hours | (C) Compensation |(D)Contnbutions to  (E) Expense

(A) Name and address per week devoted to (i not paid, enter | STPioyeebenefit | account and
position -0-.) campensaton prans| Other allowances
See Statement 10 """~ 99,269. 4,515. 0.
Form 990 (2006)

623041 01-18-07
5
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¢ 1 Y]
. Al
Form 990 (2006) SEARCH AND CARE, INC. 23-7444790 Pageb
[ Part V-A] Current Officers, Directors, Trustees, and Key Employees (continued) Yes| No
75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board
meetings > 18
b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed In Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part II-A or |I-B, related to each other through family or business relationships? If *Yes," attach a statement that identifles
the individuals and explains the relationship(s) 75b X
¢ Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed In Schedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part 1I-A or II-B, recelve compensation from any other organizations, whether tax exempt or taxable, that are related to the
organization? See the instructions for the definition of “related organization." 75¢ X
If "Yes," attach a statement that includes the information described in the Instructions.
d Does the organization have a written conflict of interest policy? 750 | X

[ Part V-Bi Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (If any former officer, director, trustee, or key employee recelved compensation or other benefits (described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See the instructions )

(C) Compensation |(D) Contnbutions to  (E} Expense
(A) Name and address (B) Loans and Advances (if not paid, employee benefit | 3ec0unt and
None enter -0-) coe':\a;:ngatt’g:r:gns other allowances
i Part VI| Other Information (See the instructions.) Yes| No
76  Did the organization make a change In its activities or methods of conducting activities? If *Yes," attach a detalled
statement of each change 76 X
77  Were any changes made in the organizing or governing documents but not reported to the IRS? 17| X
If "Yes," attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more durnng the year covered by this return? 78a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A | 78p
79  Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes,” attach a statement 79 X
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? 80a X
b If "Yes," enter the name of the organizationP N/A
and check whether it 1s [__—] exempt or E] nonexempt
81 a Enter direct or Indirect political expenditures. (See line 81 instructions ) | g81a | 0.
b Did the organization file Form 1120-POL for this year? 81b X
Form 990 (2006)

623161/01-18-07
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»

Form 990 (2006) SEARCH AND CARE, INC. 23-7444790 Page7
[ Part VI | Other Information (continued) Yes| No
82 a Did the organization recelve donated services or the use of matenals, equipment, or facilities at no charge or at substantially
less than farr rental value? 82a X
b If "Yes,” you may Indicate the value of these items here. Do not include this
amount as revenue In Part | or as an expense In Part Il
(See Instructions in Part lll.) | 82 | N/A
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? 83 | X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? 83 | X
84 a Did the organization solicit any contributions or gifts that were not tax deductible? 84a X
b If "Yes," did the organization Include with every solicitation an express statement that such contributions or gifts were not
tax deductible? N/A 84ab
85  5071(c)(4), (5), or (6) organizations a Were substantially all dues nondeductible by members? N/A 85a
b Did the organization make only In-house lobbying expenditures of $2,000 or less? N/A 85b
If "Yes* was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a
waiver for proxy tax owed for the prior year.
t Dues, assessments, and similar amounts from members 85¢ N/A
d Section 162(e) lobbying and political expenditures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices g5e N/A
f Taxable amount of lobbying and political expenditures (line 85d less B5e) 85f N/A
g Does the organization elect to pay the section 6033(e) tax on the amount on line 857 N/A 85g
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f
to Its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the
following tax year? N/A 85h
86 507(c)(7) organizations. Enter' a Initiation fees and capital contributions included on
line 12 86a N/A
b Gross receipts, Included on line 12, for public use of club facilities 86h N/A
87  501(c)(12) organizations Enter: a Gross Income from members or shareholders 87a N/ A
b Gross Income from other sources. (Do not net amounts due or patd to other sources
against amounts due or recelved from them.) 87b N/ A
88 a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301 7701-3?
If “Yes," complete Part IX 88a X
b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," complete Part XI > | 88D X
89 a 501(c)(3) organizations. Enter: Amount of tax imposed on the organization during the year under:
section 4911 > 0 . ,section 4912 > 0 . , section 4955 0.
b 501(c)(3) and 501(c)(4) organizations Did the organization engage In any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?
If "Yes," attach a statement explaining each transaction 89b X
¢ Enter: Amount of tax iImposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958 > 0.
d Enter: Amount of tax on line 89c, above, reimbursed by the organization > 0.
e Al organizations. At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? 89e X
f All organizations. Did the organization acquire a direct or indirect Interest in any applicable Insurance contract? 891 X
g For supporting organizations and sponsorng organizations maintaining donor advised funds. Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 89g X
90 a List the states with which a copy of this return Is filed P NY
b Number of employees employed In the pay period that includes March 12, 2006 | 90b I 14
91a Thebooksarencareof » The Organization Telephoneno B> 212-289-5300
Locatedat » 1844 SECOND AVENUE, NEW YORK, NY zp+4» 10128
b At any time during the calendar year, did the organization have an Interest in or a signature or other authonty over Yes| No
a financial account In a foreign country (such as a bank account, secunties account, or other financial account)? g1b X
If "Yes," enter the name of the foreign country P N/A
See the Instructions for exceptions and filing requirements for Form TD F 80-22.1, Report of Foreign Bank
and Financial Accounts.
Form 990 (2006)
623162 /01-18-07
7
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. . ' 3
Form 990 (2006) SEARCH AND CARE, INC. 23-7444790 Ppage8
[Part VI | Other Information (continued) Yes| No
¢ At any time during the calendar year, did the organization maintain an office outside of the United States? L91 [ X
If “Yes," enter the name of the foreign country P> N/A
82  Section 4947(a)(1) nonexempt chantable trusts filng Form 990 in heu of Form 1041- Check here » :]
and enter the amount of tax-exempt Interest recelved or accrued during the tax year » I g2 | N/A

[ Part VIl | Analysis of Income-Producing Activities (See the instructions )

Note: Enter gross amounts unless otherwise
Indicated

93 Program service revenue.

Unrelated business iIncome

Excluded by section 512, 513, or 514

(R)
Business
code

(B)

Amount

(C)
Exclu-
sion
code

(0)

Amount

(E)
Related or exempt
function income

a
b
c
d

f Medicare/Medicaid payments
g Fees and contracts from government agencies
94 Membership dues and assessments
95 Interest on savings and temporary cash investments
96 Dividends and interest from securities
97 Net rental income or (loss) from real estate:
a debt-financed property
b not debt-financed property
88 Net rental Income or (loss) from personal property
99 Other Investment iIncome
100 Gain or (loss) from sales of assets
other than inventory
101 Net income or (loss) from special events
102 Gross profit or (loss) from sales of inventory
103 Other revenue:

14

5,522.

18

43,017.

18

183,588.

01

156,877.

[1- T — N B - -

104 Subtotal (add columns (B), (D), and (E))
105 Total (add line 104, columns (B), (D), and (E))

0.

389,004.

0.

Note: Line 105 plus line 1e, Part |, should equal the amount on line 12, Part .

| 4

389,004.

fPart VilI| Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions.)

Line No.
\4

Explain how each activity for which income 1s reported in column (E) of Part VIl contributed importantly to the accomplishment of the organization’s
exempt purposes (other than by providing funds for such purposes)

[Part 1X | Information Regarding Taxable Subsidiaries and Disregarded Entities (See the nstructions,)
A (B} (€)

Name, address, and EIN of corporation,
partnership, or disregarded entity

(D)

Total Income

(E)
End-of-year
assefs

Percentage of

Nature of activities
ownership interest

%

N/A %

%

%

[Part X | Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions)

(a) Dud the organization, duning the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
{b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

[:] Yes
D Yes

No
No

Note: /f "Yes" to (b), file Form 8870 and Form 4720 (see instructions).

623163
01-18-07

07441109 788682 1276
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»
Form 990 (2006) SEARCH AND CARE, INC. 23-7444790 Page9
E Part X1 j information Regarding Transfers To and From Controlled Entities. Complete only if the organization 1s a
controliing organization as defined in section 512(b)(13). N/A
Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined in section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) () (D)
Name, address, of each | dE'n“t?".“Vf.’ n Description of Amount of
controlled entity eNun:'l:Jaerm transfer transfer
Totals
Yes| No
107 Did the reporting organization receive any transfers from a controlled entity as defined in section 512(b)(13) of the Code? if "Yes,"
complete the schedule below for each controlled entity.
(A) (8) (C) (D)
Name, address, of each I dE"}l’fl.oyf.’ Description of Amount of
controlled entity ehll1ulnll'l:139rmn transfer transfer
a| _ L ______
N
c
Totals
Yes| No

108 Did the organization have a binding written contract in effect on August 17, 2006, covering the Interest, rents, royalties, and
annuities described In question 107 above?

and complete Declaration of preparer (other than officen ts based on all information of which preparer has any knowledge

Under penalties of penury, | declare that | have exarmined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it I1s true, correct,

P!ease NW\K\ | ‘\‘ }L-O/’t-
Sign Signature of officer . Date
Here } Niction Torrta 1 [ AA A AN

Type or print name and title

. Preparer’s } w ¢ if Preparer's SSN or PTIN (See Gen Inst X)
o i 4 AMA (05 NOV 09 2087 .., —

Z""’;’T"s Frisreme@ Owent J Flanagan & Co EIN D>
se Only sempoyes. B 60 East 42nd Street
P4 New York, NY 10165 Phoneno P> 212-682-2783
Form 990 (2006)
623164/01-26-07
9
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07441109 788682 1276

4 }
SCHEDULE A
(Form 990 or 990-EZ2)

501(n), or 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Intemal Revenue Service

Organization Exempt Under Section 501(c)(3)

(Except Private Foundation) and Section 501(e), 501(f), 501(k),

Supplementary Information-(See separate instructions.)
» MUST be completed by the above organizations and attached to their Form 990 or 990-E2

’ »

OMB No 1545-0047

2006

Name of the organization

SEARCH AND CARE, INC.

Employer identification number

23 7444790

Parti
(See page 2 of the instructions List each one If there are none, enter "None *)

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(d) Contnbutions to (e) Expense
(a) Name and address of each employee paid (b) Title and average hours employee benefit
er week devoted to (c) Compensation account and other

more than $50,000 P position pég':psér?sea'ﬁgﬁd allowances

SUSAN SIROTO PROGRAM DIREC[TOR
___________ 40.00 51,627. 11,149.

Total number of other employees paid
over $50,000 > 0

E Part ﬂ—Ai Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the mstructions List each one (whether indwiduals or firms) If there are none, enter “None *)

(a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

{c) Compensation

Total number of others receiving over
$50,000 for professional services

iPartil-B| Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who performed services other than professional services, whether individuals or

firms If there are none, enter "None " See page 2 of the instructions )

(a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(c) Compensation

Total number of other contractors receiving over
$50,000 for other services

623101/01-18-07

10

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

2006.05000 SEARCH AND CARE,

INC.

Schedule A (Form 990 or 990-EZ) 2006

1276 1
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Schedule A (Form 990 or 990-EZ) 2006 SEARCH AND CARE, INC. 23-7444790 Page?
Part i)l | Statements About Activities (See page 2 of the instructions ) Yes| No
1 Duning the year, has the organization attempted to nfluence national, state, or local legislation, including any attempt to influence
public opinion on a legislative matter or referendum? If "Yes,” enter the total expenses paid or incurred in connection with the
fobbying activittes P> $ $ (Must equal amounts on line 38, Part VI-A, or
line i of Part VI-B ) 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A Other organizations
checking "Yes" must complete Part Vi-B AND attach a statement giving a detalled description of the lobbying activities
2 Duning the year, has the organization, either directly or indirectly, engaged in any of the following acts with any substantial contributors,
trustees, directors, officers, creators, key employees, or members of their families, or with any taxable organization with which any such
person is affiiated as an officer, director, trustee, majonty owner, or principal beneficlary? (If the answer to any question is "Yes,"
attach a detailed statement explaining the transactions.)
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furnishing of goods, services, or facilities? 2c X
d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)?» See Part V-A, Form 9 90 | ad | X
e Transfer of any part of its Income or assets? 2e X
3 a Did the organization make grants for scholarships, fellowships, student loans, etc ? (If "Yes,” attach an explanation of how
the organization determines that recipients qualify to receive payments ) 3a X
b Dd the organization have a section 403(b) annuity plan for its employees? 3| X
¢ Did the organization receive or hold an easement for conservation purposes, including easements to preserve open space,
the environment, historic land areas or historic structures? If “Yes,” attach a detailed statement 3c X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4 a Dd the organization maintain any donor advised funds? If "Yes," complete lines 4b through 4g f "No," complete lines 4f
and 4g 4a X
b Did the organization make any taxable distributions under section 49667 4b X
¢ Did the organization make a distnibution to a donor, donor advisor, or related person? 4c X
d Enter the total number of donor advised funds owned at the end of the tax year | 4 0
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year > 0.
f Enter the total number of separate funds or accounts owned at the end of the year (excluding donor advised funds included on
line 4d) where donors have the nght to provide advice on the distnbution or investment of amounts in such funds or accounts > 0.
> 0.

g Enter the aggregate value of assets in all funds or accounts included on line 4f at the end of the tax year

Schedule A (Form 990 or 990-EZ) 2006

623111
01-18-07

11
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Schedule A (Fo

rm 990 or 990-EZ) 2006 SEARCH AND CARE, INC. 23-7444790

Page 3

Part IV | Reason for Non-Private Foundation Status (See pages 4 through 7 of the instructions )

I certify that the organization 1s not a private foundation because it 1s (Please check only ONE applicable box )

5 [:l A church, convention of churches, or association of churches Section 170(b)(1)(A)(1)
6 [ Aschool Section 170(b)(1)(A)(n) (Also complete Part V)
7 [:I A hospital or a cooperative hospital service organization Section 170(b)(1)(A)()
8 [1 a federal, state, or local government or governmental unit Section 170(b)(1}(A)(v)
9 l___l A medical research organization operated in conjunction with a hospital Section 170(b)(1)(A)(w) Enter the hospital's name, city,
and state P>
10 1 an organization operated for the benefit of a college or university owned or operated by a governmental unit Section 170(b)(1)(A)(1v)
(Also complete the Support Schedule in Part IV-A)
1a An organization that normally receives a substantial part of its support from a governmental unit or from the general public
Section 170(b)(1)(A)(vi) (Also complete the Support Schedule in Part IV-A )
11b D A community trust Section 170(b)(1)(A){v1) (Also complete the Support Schedule in Part IV-A )
12 [:] An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its chanitable, etc , functions - subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable Income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part IV-A))
13 |:] An organization that 1s not controlled by any disqualtfied persons (other than foundation managers) and otherwise meets the requirements of section
509(a)(3) Check the box that describes the type of supporting orgamization
D Type | D Type Il [:] Type llI-Functionally Integrated [:l Type 111-Other
Provide the following information about the supported organizations. (See page 7 of the instructions )
(a) (b) (c) (d) (e)
Name(s) of supported organization(s) Employer Type of organization Is the supported Amount of
identification (described in lines | organization listed in support
number (EIN) 5 through 12 above the supporting
or [RC section) organization’s
governing documents?
Yes No
Total >
14 [:| An organization organized and operated to test for public safety Section 509(a)(4) (See page 7 of the instructions )
Schedule A (Form 990 or 990-EZ) 2006
623121
01-18-07

12
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Schedule A (Fo

rm 990 or 990-E7) 2006 SEARCH AND CARE,

INC.

23-7444790

F] »

Page 4

[ Part IV-A |

Support Schedule (Complete only If you checked a box on line 10, 11, or 12) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Cale
begi

ndar year (or fiscal year
nning in)

(a) 2005

(b) 2004

(c) 2003

(d) 2002

(e) Total

15

>
Gifts, grants, and contnbutions
received (Do not include unusual
grants See line 28 )

669,031.

586,482.

380,325.

455,745.

2,091,583.

16

Membership fees received

17

Gross receipts from admissions,
merchandise sold or services
performed, or furnishing of
facilities in any activity that 1s
related to the organization's
chantable, etc , purpose

18

Gross income from interest,
dividends, amounts received from
payments on securities loans (sec-
tion 512(a)(5)), rents, royaities, and
unrelated business taxable income
(less section 511 taxes) from
businesses acquired by the
organization after June 30, 1975

18,940.

31,486.

26,472.

34,511.

111,4009.

19

Net iIncome from unrelated business
activities not included In hne 18

20

Tax revenues levied for the
organization’s benefit and either
paid to it or expended on its behalf

21

The value of services or facilities
furnished to the organization by a
governmental unit without charge
Do not include the value of services
or facilities generally furnished to
the public without charge

22

Other iIncome Attach a schedule
Do not include gain or (loss) from
sale of capital assets

23

Total of ines 15 through 22

687,971.

617,968.

406,797.

490,256.

2,202,992,

24

Line 23 minus line 17

687,971.

617,968.

406,797.

490,256.

2,202,992,

25

Enter 1% of hne 23

6,880.

6,180.

4,068.

4,903.

26

Organizations described on lines 10 or11. a Enter 2% of amount in column (e), line 24

Prepare a list for your records to show the name of and amount contributed by each person (other than a governmental
untt or publicly supported organization) whose total gifts for 2002 through 2005 exceeded the amount shown In line 26a

Do not file this list with your return. Enter the total of all these excess amounts
Total support for section 509(a)(1) test Enter ine 24, column (e)

Add Amounts from column (e} for {i

nes 18

111,409.

19

22

26b

Public support (line 26¢ minus line 26d total)
Public support percentage (line 26e (numerator) divided hy line 26¢ (denominator))

» | 26a

44,060.

26b

224,252.

26¢

2,202,992,

224,25

2. 26d

335,661.

26e

1,867,331.

Yyyv vy

26t

84.76344%

27

d
e
f

g
h

Organizations described on line 12: a For amounts included in hnes 15, 16, and 17 that were received from a "disqualified person,” prepare a list for your
records to show the name of, and total amounts received n each year from, each "disqualified person * Do not file this list with your return. Enter the sum of

such amounts for each year
(2005)

the larger amount described in (1) or (2), enter the sum of these differences (the excess amounts) for each year

(2005)

Add Amounts from column (e) for lines

17

N/A
(2004)

(2004)
15

(2003)
For any amount included in line 17 that was received from each person (other than "disqualified persons”), prepare a list for your records to show the name of,
and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000 (Include in the list organizations

described in hnes 5 through 11b, as well as individuals ) Do not file this list with your return. After computing the difference between the amount received and

(2003)

16

(2002)

N/A
(2002)

20

21

»| 27

N/A

Add Line 27a total

and line 27b total

Public support (line 27¢ total minus

line 27d total)

Total support for section 509(a)(2) test Enter amount on line 23, column (e)
Public support percentage (line 27e (numerator) divided by line 27f (denominator))
Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator))

> | 27d

N/A

» | 2nl

»| 27e

N/A

N/A

»| 279

N/A %

»| 27

N/A o

28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2002 through 2005, prepare a list for your records to
show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the nature of the grant Do not file this list with your

return. Do not include these grants in line 15

623131 01-18-07

None

Schedute A (Form 990 or 990-EZ) 2006

07441

109 788682 1276
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Schedule A (Form 990 or 990-E2) 2006 SEARCH AND CARE, INC. 23-7444790 Pages
[Part V] Private School Questionnaire (See page 9 of the instructions ) N/A
(To be completed ONLY by schools that checked the box on line 6 in Part IV)
Yes| No

29  Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other governing

instrument, or in a resolution of its governing body? 29
30  Does the organization include a statement of its racially nondiscnminatory policy toward students in all its brochures, catalogues,

and other written communications with the public dealing with student admissions, programs, and scholarships? 30

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media dunng the penod of
solicitation for students, or during the registration period if It has no solicitation program, in a way that makes the policy known
to all parts of the general community it serves? 3
If "Yes," please describe, If “No," please explamn (If you need more space, attach a separate statement )

32  Does the organization maintain the following

a Records indicating the racial composition of the student body, faculty, and administrative staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student

admuissions, programs, and scholarships? 32¢
d Copies of all material used by the organization or on its behalf to solicit contnibutions? 32d

If you answered “No” to any of the above, please explain (If you need more space, attach a separate statement )

33  Does the organization discnminate by race in any way with respect to

a Students’ nghts or privileges? 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
t  Use of facilities? 33t
g Athletic programs? 33
h Other extracurricular activities? 33h
If you answered “Yes" to any of the above, please explain (If you need more space, attach a separate statement )
34 a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization’s night to such aid ever been revoked or suspended? 34b

If you answered "Yes® to either 34a or b, please explain using an attached statement
35  Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05 of Rev Proc 75-50,

1975-2 C B 587, covering racial nondiscimination? If "No,” attach an explanation 35
Schedule A (Form 990 or 980-EZ) 2006

623141
01-18-07
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Schedule A (Form 990 or 990-EZ) 2006 SEARCH AND CARE, INC. 23-7444790 Page6

E Part VI-A i Lobbying Expenditures by Electing Public Charities (See page 10 of the nstructions ) N/A
(To be completed ONLY by an eligible organization that filed Form 5768)

Check P a [j If the organization belongs to an affiliated group Check » b [:] if you checked "a" and "limited control’ provisions apply
. . . (a) (b)

Limits on Lobbying Expenditures Affiliated group To be completed for all
(The term "expenditures” means amounts paid or incurred ) totals electing organizations
N/A

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) 37
38 Total lobbying expenditures (add lines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the following table -

Itthe amount on line 40 1s - The lobbying nontaxable amount is -

Not over $500,000 20% of the amount on hne 40

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
42 Grassroots nontaxable amount (enter 25% of line 41) 42
43 Subtract line 42 from line 36 Enter -0- if line 42 1s more than line 36 43
44 Subtract line 41 from line 38 Enter -0-1f ine 41 1s more than line 38 44

Caulion: /f there is an amount on either line 43 or line 44, you must file Form 4720.

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns
below See the instructions for lines 45 through 50 on page 13 of the instructions )

Labbying Expenditures During 4-Year Averaging Period N/A

Calendar year (or (a) (b) (c) (d) (e)
fiscal year beginning in) | 2 2006 2005 2004 2003 Total
45 Lobbying nontaxable
amount 0.
46 Lobbying cetling amount
(150% of ine 45(e)) 0.
47 Total lobbying
expenditures 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots ceiling amount
(150% of line 48(e)) 0.
50 Grassroots lobbying
expenditures 0.
Part VI-B ] Lobbying Activity by Nonelecting Public Charities
(For reporting only by orgamizations that did not complete Part VI-A) (See page 13 of the instructions ) N/A
During the year, did the organization attempt to influence national, state or local legislation, including any attempt to
influence public opinion on a legislative matter or referendum, through the use of
a Volunteers
b Paid staff or management (Include compensation in expenses reported on lines ¢ through h.)
¢t Media advertisements
d Mailings to members, legisiators, or the public
e Publications, or published or broadcast statements
f
g
h
i

Yes | No Amount

Grants to other organizations for lobbying purposes
Direct contact with legislators, their staffs, government officials, or a legislative body
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
Tota! lobbying expenditures (Add lines ¢ through h.) 0.
If "Yes" to any of the above, also attach a statement giving a detailed description of the lobbying activities

82318 Schedule A (Form 990 or 990-EZ) 2006
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Schedule A (Form 990 or 990-E7) 2006 SEARCH AND CARE, INC. 23-7444790 Page7
l Part Vi ! Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 13 of the instructions )
51 Did the reporting organization directly or indirectly engage n any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical orgamizations?
a Transfers from the reporting organization to a nonchantable exempt organization of Yes | No
(i) Cash 51a(1) X
(ii) Other assets a(ii) X
b Othertransactions
(i) Sales or exchanges of assets with a nonchantable exempt organization b(i) X
(ii) Purchases of assets from a noncharitable exempt organization b(ii) X
(m) Rental of facilities, equipment, or other assets b(iri) X
(iv) Reimbursement arrangements b(iv) X
(v) Loans or loan guarantees b(v) X
(vi) Performance of services or membership or fundraising solicitations b(vi) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees ¢ X
d Ifthe answer to any of the above 1s "Yes,” complete the following schedule Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization If the organization received less than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received N/A
(a) (b) (c) (d)
Line no Amount imvolved Name of nonchantable exempt organization Description of transfers, transactions, and sharing arrangements
52 a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in section 501(c) of the
Code (other than section 501(c)(3)) or in section 5272 » [ ]vYes No
b 1f"Yes,  complete the following schedule N/A
(@) (b) (c)
Name of organization Type of organization Descniption of relationship
8% Schedule A (Form 990 or 990-EZ) 2006
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SEARCH AND CARE, INC.

23-7444790

Form 990 Gain (Loss) From Publicly Traded Securities Statement 1
Gross Cost or Expense Net Gain
Description Sales Price Other Basis of Sale or (Loss)
13,824 SHS VANGUARD ST
FEDERAL 142,680. 136,352. 0. 6,328.
37,595 SHS VANGUARD BALANCE
INDEX 830,563. 755,628. 0. 74,935.
2,731 SHS VANGUARD GROWTH
INDEX 85,757. 92,486. 0. -6,729.
5,516 SHS VANGUARD WINDSOR
IT FUND 375,491. 265,278. 0. 110,213.
2,516 SHS VANGUARD STAR FUND 56,222. 55,065. 0. 1,157.
40 SHS BRISTOL MEYER SQUIBB 1,004. 1,017. 0. -13.
600 SHS OCCIDENTAL PETE 29,326. 31,152. 0. -1,826.
87 SHS LEHMAN BROTHERS 6,981. 7,069. 0. -88.
77 SHS EXXON MOBILE 5,640. 5,957. 0. -317.
70 SHS HONEYWELL 3,113. 3,188. 0. -75.
27 SHS ALLTEL CORP 1,546. 1,557. 0. -11.
21 SHS NUCOR CORP 1,068. 1,054. 0. 14.
To Form 990, Part I, line 8 1,539,391. 1,355,803. 0. 183,588.
Form 990 Special Events and Activities Statement 2
Gross Contribut. Gross Direct Net
Description of Event Receipts Included Revenue Expenses Income
THEATRE BENEFIT 82,548. 82,548. 44,837. 37,711.
JUNIOR BENEFIT 91,404. 91,404. 56,349. 35,055.
35TH ANNIVERSARY 115,126. 115,126. 31,015. 84,111.
To Fm 990, Part I, line 9 289,078. 289,078. 132,201. 156,877.
Form 990 Other Changes in Net Assets or Fund Balances Statement 3
Description Amount
NET CHANGE IN APPRECIATION -27,973.
Total to Form 990, Part I, line 20 -27,973.
22 Statement(s) 1, 2, 3
07441109 788682 1276 2006.05000 SEARCH AND CARE, INC. 1276 1
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SEARCH AND CARE, INC.

23-7444790

Form 990 Officer Compensation Allocation
Part II, Line 25a

Statement 4

Employee Expense

Name of Officer, etc. Compensation Ben. Plans Accounts Totals

BRIAN KRAVITZ 99,269. 4,515. 103,784.
A. Program Services 59,562. 2,709. 62,271.
B. Management and General 14,890. 677. 15,567.
C. Fundraising 24,817. 1,129. 25,946.
Total Program Services 62,271.
Total Management and General 15,567.
Total Fundraising 25,946.
Total Officer, etc., Compensation Included on Part II, Line 25a 103,784.

07441109 788682 1276

23

2006.05000 SEARCH AND CARE, INC.

Statement(s) 4
1276 1
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SEARCH AND CARE, INC.

23-7444790

Form 990 Statement of Program Service Accomplishments

Statement 5

Description of Program Service One

COMMUNITY-BASED SOCIAL SERVICE AGENCY SERVED 388 ELDERLY
INDIVIDUALS IN 2006, PROVIDING CASE MANAGEMENT AND A WIDE
RANGE OF RELATED SERVICES (149 INDIVIDUALS ASSISTED WITH
HOMECARE, 151 HELPED WITH ENTITLEMENTS, 88 ESCORTS). AGENCY
SEEKS TO ENSURE THAT ELDERLY INDIVIDUALS WISHING TO REMAIN
INDEPENDENT BE ABLE TO DO SO SAFELY, WITH DIGINITY, AND WITH
ADEQUATE SUPPORTS.

Grants Expenses
To Form 990, Part III, line a 563,435.
Form 990 Statement of Organization’s Primary Exempt Purpose Statement 6

Part III

Explanation

TO SEEK OUT AND ASSIST THE AGED AND HOMEBOUND IN THE UPPER YORKVILLE AND

CARNEGIE HILL AREAS OF NEW YORK CITY.

Form 990 Depreciation of Assets Not Held for Investment Statement 7
Cost or Accumulated
Description Other Basis Depreciation Book Value
OFFICE EQUIPMENT 16,293. 16,293. 0.
COMPUTER EQUIPMENT 6,305. 6,305. 0.
LEASEHOLD IMPROVEMENTS 196,071. 43,570. 152,501.
OFFICE EQUIPMENT 2,810. 2,342. 468.
COMPUTER EQUIPMENT 9,461. 7,885. 1,576.
LEASEHOLD IMPROVEMENTS 21,816. 4,831. 16,985.
LEASEHOLD IMPROVEMENTS (PRIOR
YEAR) 5,207. 650. 4,557.
COMPUTER SOFTWARE 6,000. 3,000. 3,000.
COMPUTER EQUIPMENT 4,714. 198. 4,516.
Total to Form 990, Part IV, 1ln 57 268,677. 85,074. 183,603.
24 Statement(s) 5, 6, 7
07441109 788682 1276 2006.05000 SEARCH AND CARE, INC. 1276 1




SEARCH AND CARE, INC.

23-7444790

Form 990 Other Liabilities Statement 8
Description Amount

custodial funds held for clients 27,471.
Total to Form 990, Part IV, line 65, Column B 27,471.

Form 990 Other Securities Statement 9
Other
Security Description Cost/FMV Securities
SHORT TERM INVESTMENTS FMV 87,249.
JOINT MUTUAL FUNDS FMV 1,340,554.
To Form 990, line 54b, Col B 1,427,803.
Form 990 Part V-A - List of Current Officers, Directors, Statement 10
Trustees and Key Employees
Employee
Title and Compen-— Ben Plan Expense
Name and Address Avrg Hrs/wWk sation Contrib Account
CHRISTINE L. ROBINSON PRESIDENT
1844 SECOND AVENUE 5.00 0. 0. 0.
NEW YORK, NY 10128
IRVINE D. FLINN VICE PRESIDENT
1844 SECOND AVENUE 5.00 0. 0. 0.
NEW YORK, NY 10128
KATHERINE S. LEGG VICE PRESIDENT
1844 SECOND AVENUE 5.00 0. 0. 0.
NEW YORK, NY 10128
CAROLINE M. TRIPP SECRETARY
1844 SECOND AVENUE 5.00 0. 0. 0.
NEW YORK, NY 10128
NICHOLAS F. POTTER TREASURER
1844 SECOND AVENUE 5.00 0. 0. 0.
NEW YORK, NY 10128
25 Statement(s) 8, 9, 10
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SEARCH AND CARE, INC.

NEIL E. BOTWINOFF
1844 SECOND AVENUE
NEW YORK, NY 10128

CYNTHIA E. BING
1844 SECOND AVENUE
NEW YORK, NY 10128

BARBARA D. HAYES
1844 SECOND AVENUE
NEW YORK, NY 10128

MATHEW F. HEYD
1844 SECOND AVENUE
NEW YORK, NY 10128

B. HUNT LAWRENCE
1844 SECOND AVENUE
NEW YORK, NY 10128

KATHLEEN B. LINBURN
1844 SECOND AVENUE
NEW YORK, NY 10128

ALICE K. MOORHEAD
1844 SECOND AVENUE
NEW YORK, NY 10128

MOLLY O. PARKINSON
1844 SECOND AVENUE
NEW YORK, NY 10128

SUSAN M RELYEA
1844 SECOND AVENUE
NEW YORK, NY 10128

JEANNE B. RIEGEL
1844 SECOND AVENUE
NEW YORK, NY 10128

HON. MARIAN R. SHELTON
1844 SECOND AVENUE
NEW YORK, NY 10128

CLAUDIA G. THOMPSON
1844 SECOND AVENUE
NEW YORK, NY 10128

CECIL WRAY

1844 SECOND AVENUE
NEW YORK, NY 10128

07441109 788682 1276

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

DIRECTOR
5.00

26
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SEARCH AND CARE, INC.

HENRY DARLINGTON, JR.
1844 SECOND AVENUE
NEW YORK, NY 10128

JOHN F. GILPATRIC
1844 SECOND AVENUE
NEW YORK, NY 10128

MOLLY C. GOODMAN
1844 SECOND AVENUE
NEW YORK, NY 10128

REV. CLARKE K. OLER
1844 SECOND AVENUE
NEW YORK, NY 10128

VIRGINIA R. SCHWERIN
1844 SECOND AVENUE
NEW YORK, NY 10128
BRIAN KRAVITZ

1844 SECOND AVENUE
NEW YORK, NY 10128

Totals Included on Form 990,

07441109 788682 1276

HON DIRECTOR

23-7444790

5.00 0. 0. 0.
HON DIRECTOR
5.00 0. 0. 0
HON DIRECTOR
5.00 0. 0. 0.
HON DIRECTOR
5.00 0. 0. 0.
HON DIRECTOR
5.00 0. 0. 0.
EXECUTIVE DIRECTOR
40.00 99,269. 4,515. 0.
Part V-A 99,269. 4,515. 0.
27 Statement(s) 10
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Form 4 5 6 2
Department of the Treasury
Intemnal Revenue Service

P See separate instructions.

Depreciation and Amortization

990

(Including Information on Listed Property)

> Attach to your tax return.

» ’

OMB No 1545-0172

2006

Attachment
Sequence No 67

Name(s) shown on retum

SEARCH AND CARE,

INC.

Business or activity to which this form relates

Form 990 Page 2

Identifying number

23-7444790

E Part] ] Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |

1 Maximum amount. See the instructions for a higher imit for certain businesses 1 108,000.
2 Total cost of section 179 property placed in service (see Instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 430,000.
4 Reduction In Iimitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from line 1 If zero or less, enter -0- |f mamed filing separately, see instructions 5
6 (a) Descnption of property (b) Cost (business use only) (c) Elected cost
7 Listed property. Enter the amount from line 29 7
8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 10
11 Business Income limitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 _Carryover of disallowed deduction to 2007. Add lines 9 and 10, less line 12 | I 13 |
Note: Do not use Part Il or Part lll below for listed property Instead, use Part V
E Part 11 i Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special allowance for qualified New York Liberty or Guif Opportunity Zone property (other than listed property)
placed In service during the tax year 14
15 Property subject to section 168(f)(1) election 15
16 _Other depreciation (including ACRS) 16
E Part il ] MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed In service In tax years beginning before 2006 17 I 17,245.

18 1t you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here

> [ ]

Section B - Assets Placed in Service During 2006 Tax Year Using the General Depreciation System

(b) Month and

{c) Basis for depreciation

(a) Classification of property year placed {business/investment use {d) Recovery (e) Convention | () Method (g) Depreciation deduction
In service only - see instructions) penod
19a  3-year property 4,714. 3 Yrs. HY |[SL 198.
b 5-year propenty
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental property / 27.5 yrs. MM S
/ 27.5 yrs MM S/L
i / 39 yrs. MM S/L
i Nonresidential real property / MM S/L
Section C - Assets Placed in Service During 2006 Tax Year Using the Alternative Depreciation System
20a  Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
 Part iV | Summary (see instructions)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, ltnes 14 through 17, lines 19 and 20 In column (g), and line 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see Instr 22 17,443.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23
%.61275.105 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2006)
28
07441109 788682 1276 2006.05000 SEARCH AND CARE, INC. 1276 1
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Form 4562 (2006) SEARCH AND CARE, INC. 23-7444790 Page 2

[ PartV I Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,

recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)

through (c) of Section A, all of Section B, and Sectton C if applicable.
Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? [ ] Yes | No | 24b If "Yes," is the evidence written? ] Yes [_] No

(a) {0 B ) (e) ® @ ) o
Type of property | dale usiness Cost or Basis for depreciation Recovery Method/ Depreciation lected
aced In Investment (business/investment section 179
(st vehicles first ) pservtce use percentage other basis use only) pernod Convention deduction cost

25 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property placed in service during the tax year
and used more than 50% In a qualified business use 25

26 Property used more than 50% In a qualified business use:

%

%

%

27 Property used 50% or less In a qualified business use:

% S/L -
% S/L -
% S/L -
28 Add amounts In column (h), lines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts In column ()}, line 26. Enter here and on line 7, page 1 | 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions In Section C to see If you meet an exception to completing this section for
those vehicles.

(a) (b) (c) (d) (e n

30 Total business/investment miles driven dunng the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)

31 Total commuting miles driven during the year

32 Total other personal (noncommuting) miles
driven

33 Total miles driven during the year.
Add hines 30 through 32

34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?

35 Was the vehicle used primanly by a more
than 5% owner or related person?

36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?

41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Section B for the covered vehicles.

| Part VI | Amortization
(a) (b) {c) (d) (e) n
Descnption of costs Date amortzation Amortizable Code Amorbzation Amortization

begins amount section penod or percentage for this year

42 Amortization of costs that begins during your 2006 tax year:

43 Amortization of costs that began before your 2006 tax year 43

44 Total. Add amounts In column (f). See the instructions for where to report 44

616252/10-17-08 Form 4562 (2006}
29
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BY-LAWS
of
SEARCH AND CARE, INC.
Article I
Members

Section 1.01 Membership. Search and Care, Inc. (hereinafter the
“Corporation”) shall have no members. [NPCL! § 601(a)]

Article I1

Board of Directors

Section 2.01 Powers. The property, affairs and activities of the Corporation
shall be managed and controlled and its powers exercised by the Board of Directors.

[NPCL § 701(a)]

Section 2.02 Number of Directors. The authorized number of Directors of the
Corporation shall be twenty. See Section 9.01 with regard to a change in number of
Directors. [NPCL § 702] [As amended Nov. 25, 1996]

Section 2.03  Qualification of Directors. All Directors shall be at least eighteen
years of age. [NPCL 701(a)]

Section 2.04 Term of Office. Directors shall be elected at the annual meeting of
the Board of Directors (except Directors elected by the Board of Directors to fill
vacancies as provided in section 2.08). Each Director shall be elected to one of three
classes, as nearly equal in number as possible. The terms of office of the classes elected
at the annual meeting in 2003 shall expire at the time of the first, second and third annual
meeting of the Board of Directors to be held after the annual meeting in 2003, as may be
determined by the Board of Directors at the 2003 annual meeting. Thereafter, each class
shall serve a term of three years. Directors shall hold office until their successors are
elected and qualified. [NPCL §§ 703,704] [As amended November 18, 2003]

! New York Not-for-Profit Corporation Law, as amended through July 15, 1974. All

bracketed citations are inserted for reference only and do not constitute a part of the
By-Laws.

21497566v23



Section 2.05 Vote at Election of Directors. At each meeting of the Board of
Directors for the election of Directors, the Directors to be elected shall be chosen by a
vote of a majority of Directors present in person at the meeting. [NPCL § 703(b))

Section 2.06 Resignations. Any Director may resign at any time by delivering a
written resignation to the Corporation. The acceptance of any such resignation, unless
required by the terms thereof, shall not be necessary to make the same effective.

Section 2.07 Removal. Any Director may be removed at any time for cause by
the vote of a majority of the entire Board of Directors of the Corporation at any meeting
of the Directors of the Corporation. [NPCL § 706]

Section 2.08 Vacancies. Whenever the number of Directors shall for any reason
be less than the authorized number, the vacancies may be filled by vote of a majority of
the Directors then in office, although less than a quorum. [NPCL § 705(a)]

Section 2.09 Annual Meetings. The annual meeting of the Board of Directors
for the election of the Directors and officers of the Corporation and for the transaction of
such other business as may properly come before it shall be held in such place (which
may be either within or outside the State of New York) and at such time as may be fixed
by the Board of Directors. [NPCL § 710]

Section 2.10 Regular Meetings. The Board of Directors from time to time may
provide by resolution for the holding of such regular meetings as it may determine upon

and may fix the time and place (which may be either within or outside the State of New
York) thereof. [NPCL §710]

Section 2.11  Special Meetings. Special meetings of the Board of Directors may
be called at any time by the President, or by such other officers of the Corporation as
shall be determined by the Board of Directors, or by any Director upon written demand of
not less than one-fifth of the number of Directors at such time and place (which may be
either within or outside the State of New York) as may be specified in the notice of the
meeting or in the waiver of notice thereof. [NPCL § 710]

Section 2.12 Notices of Meetings. No notice of any regular meeting of the
Board of Directors need be given, provided, however, that if the Board of Directors shall
fix or change the time or place of regular meetings, notice of such action shall be mailed
promptly to each Director who shall not have been present at the meeting at which such
action was taken, addressed to such Director at his address as it appears on the records of
the Corporation or sent by e-mail to such address, or delivered to such Director
personally. Notice of each special meeting of the Board of Directors shall be mailed to
each Director addressed to such Director at his address as it appears on the records of the
Corporation at least five days before the day on which the meeting is to be held, or sent

21497566v23




by e-mail to such address, or delivered to such Director personally, not later than two
days before the day on which the meeting is to be held. Notice of any meeting need not
be given to any Director, however, if waived by such Director before or after the meeting
in writing or by e-mail. No notice need be given of any meeting at which every member
of the Board of Directors shall be present (if no Director protests, prior to the meeting or
at its commencement, the lack of notice to him), and any business may be transacted
thereat. No notice need be given of any adjourned meeting. [NPCL § 711]

Section 2.13  Quorum. At all meetings of the Board of Directors the presence of
one-third of the entire Board of Directors shall be necessary and sufficient to constitute a
quorum for the transaction of business. In the absence of a quorum, a majority of the
Directors present at the appointed time and place of meeting may adjourn the meeting for
a period not exceeding twenty days in any one case. At any such adjourned meeting at
which a quorum is present, any business may be transacted which might have been
transacted at the meeting as originally called. [NPCL § 707]

Section 2.14 Voting. At all meetings of the Board of Directors, except as at the
time otherwise expressly required by statute or by Sections 2.07, 3.01, 3.02, 3.03, 3.04
and 9.01 hereof, all matters shall be decided by the vote of a majority of the Directors
present at the time of the vote, if a quorum is then present. [NPCL § 708]

Section 2.15  Action by Directors Without a Meeting. Any action required or
permitted to be taken at any meeting of the Board of Directors or any committee thereof
may be taken without a meeting if all members of the Board of Directors or the
committee, as the case may be, consent in writing to the adoption of a resolution
authorizing the action. The resolution and the written consents thereto by the members of
the Board of Directors or the committee shall be filed with the minutes of the proceedings

of the Board of Directors or such committee. [NPCL § 708(b)] [Adopted September 20,
1983]

Section 2.16 Presence at Meeting by Telephone. Any one or more of the
Directors may participate in a meeting of the Board of Directors or any committee thereof
by means of a conference telephone call or similar communications equipment allowing
all persons participating in the meeting to hear each other at the same time. Participation

by such means shall constitute presence in person at a meeting. [NPCL § 708(c)]
[Adopted November 18, 2003]

Article I11

Standing Committees and Other Committees

Section 3.01 How Constituted; Alternate Members. By resolution adopted by a
majority of the entire Board of Directors, the Board may establish one or more Standing
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Committees, including an Executive Committee, each consisting of three or more
Directors or other persons (except that all members of the Executive Committee shall be
Directors). Each such committee shall serve at the pleasure of the Board. [NPCL §712]

Section 3.02 Powers of Standing Committees. To the extent provided by
resolution adopted by a majority of the entire Board of Directors, any Standing
Committee may have and may exercise all the powers of the Board of Directors, except
that such Committee shall not have authority as to the following matters:

(a) the filling of vacancies in the Board of Directors or in any
committee thereof

(b) the fixing of compensation of the Directors for serving on the
Board of Directors or any committee thereof;

©) the amendment or repeal of the By-Laws, or the adoption of new
By-Laws; or

d the amendment or repeal of any resolution of the Board of
Directors which by its terms shall not be so amendable or repealable.

At all meetings of such Standing Committees, the presence of two of its members

then in office shall be necessary and sufficient to constitute a quorum for the transaction
of business. [NPCL § 712]

Section 3.03 Special Committees. By resolution adopted by a majority of the
entire Board of Directors, the Board may create such Special Committees as may be
deemed desirable, the members of which shall be appointed by the President from among
the Directors, with the approval of the Board, which Committees shall have only the
lawful powers specifically delegated to them by the Board, except that no such
Committee shall have powers which are not authorized for any Standing Committee of
the Corporation. [NPCL § 712(c)]

Section 3.04 Committees of the Corporation. The Board of Directors, by
resolution adopted by a majority of the entire Board of Directors, may create committees
other than Standing or Special Committees to be Committees of the Corporation. Such
Committees shall be elected in the same manner as officers of the Corporation and the

By-Laws applicable to officers contained in Article IV hereof shall apply to members of
such Committees. [NPCL § 712(e)]

Section 3.05 Committee Members. Members of the Executive Committee (and
its chairman) shall be elected by a majority of the entire Board of Directors. Members of
all other committees, and the chairmen of such committees, shall be appointed by the
President with the approval of the Executive Committee.

21497566v23
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Section 3.06  Ex officio Committee Members. The President and the Chairman

of the Executive Committee shall be members ex officio of all committees (with full
voting power).

Article IV

Officers

Section 4.01 Number of Officers and Qualifications. The officers of the
Corporation shall be a President, one or more Vice Presidents, a Secretary and a
Treasurer, and such other officers as the Board of Directors may from time to time
appoint in accordance with the provisions of Section 4.03 hereof. Officers shall have
such titles, duties and authorities as the Board of Directors shall prescribe. Any person
may hold any two or more offices of the Corporation except those of President and
Secretary. No officer need be a Director. [NPCL § 713(a)]

Section 4.02  Election and Term of Office. Each officer shall be elected by the
Board of Directors at its annual meetings. Each such officer, whether elected at the
annual meeting of the Board of Directors or to fill a vacancy or otherwise, shall hold
office until the close of the election of officers at the annual meeting of the Board of
Directors next held after his election and thereafter until a successor shall have been
elected and shall qualify or until the earlier death, resignation or removal of such officer.

[NPCL § 713(c)]

Section 4.03 Subordinate Officers, etc. The Board of Directors may appoint
from time to time such other officers or agents as may be deemed advisable. The Board
may delegate to any committee, officer, or agent the power to appoint any such agents
(other than officers). The Board, or any such committee, officer, or agent, as the case

may be, shall have the power to prescribe the respective titles, terms of office, authorities
and duties of such agents (other than officers).

Section 4.04 Resignations. Any officer may resign at any time by delivering a
written resignation to the President or the Secretary of the Corporation. Such resignation
shall take effect at the time specified therein or, if not so specified, upon receipt thereof.

Section 4.05 Removal. Any officer or agent may be removed at any time, with
or without cause, by the vote of the Directors at any meeting of the Board of Directors.

[NPCL § 714(a)]

Section 4.06 Vacancies. Any vacancy in any office may be filled for the
unexpired portion of the term by the Board of Directors. [NPCL § 713(c)]

Section 4.07 Powers and Duties. The officers of the Corporation shall have
such powers and duties, except as may be modified by the Board of Directors, as
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generally pertain to their respective offices as well as such powers and duties as from
time to time may be determined by the Board of Directors. [NPCL § 713(e)]

Article V

Deposits, Checks, Contracts, Etc.

Section 5.01 Deposit of Funds. All funds of the Corporation not otherwise
employed shall be deposited in such banks or trust companies or with such bankers or
other depositaries as the Board of Directors from time to time may determine.

Section 5.02 Checks, etc. All checks, drafts,, endorsements, notes and
evidences of indebtedness of the Corporation shall be signed by such officer or officers or

agent or agents of the Corporation and in such manner as the Board of Directors from
time to time may determine.

Article VI

Compensation of and Transactions with Directors and Officers

Section 6.01 Compensation. Any Director, officer or agent of the Corporation
is authorized to receive a reasonable salary or other reasonable compensation from the
Corporation for services rendered to the Corporation, when authorized by the Board of
Directors, and only when so authorized. The Board may delegate to any committee,
officer or agent the authority to fix the salaries or other compensation of any agent (other

than an officer) of the Corporation appointed pursuant to the provisions of Section 4.03
hereof.

Section 6.02 Contracts or Other Transactions with Directors or Officers. No
contract or other transaction between the Corporation and one or more of its Directors or
officers, or any other corporation, firm, association or other entity of which any Director
or officer of the Corporation is a director or officer or in which he is financially
interested, shall be either void or voidable for that reason or by reason that any such
Director or officer is present at the meeting of the Board of Directors or any committee
thereof which authorizes such contract or transaction, or that his vote is counted for such
purposes if the material facts as to such Director’s or officer’s interest in such contract or
other transaction as to any such common directorship, officership or financial interest are
disclosed or known to the Board of Directors or committee, and the Board of Directors or
committee authorizes the contract or transaction by a vote sufficient for such purpose
without counting the vote of any interested Director.
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Common or interested Directors may be counted in determining the presence of a
quorum at a meeting of the Board of Directors or of a committee thereof which
authorizes the contract or transaction. [NPCL § 715]

Section 6.03 Loans to Directors and Officers. No loans, other than through the
purchase of bonds, debentures, or similar obligations of the type customarily sold in
public offerings, or through the ordinary deposit of funds in a bank shall be made by the
Corporation to any of its Directors or officers, or to any other corporation, firm,

association or other entity in which one or more of its Directors or officers are directors
or officers or are financially interested. [NPCL § 716]

Section 6.04 Dividends to Directors and Officers. The Corporation shall not

pay dividends or distribute any part of its income or profit to any of its Directors or
officers. [NPCL § 515]

Section 6.05 Self-Dealing. Notwithstanding any other section of this Article,
the Corporation shall pay no compensation, shall make no contract and shall enter into no

transaction that would constitute self-dealing under the provisions of Section 4941 of the
Internal Revenue Code of 1954.

Article VII

Indemnification of Directors and Officers

Section 7.01 Indemnification. The Corporation shall provide indemnification of
its Directors and officers to the fullest extent permitted by and in accordance with the
standards and procedures provided for by sections 721 through 726 of the Not-for-Profit
Corporation Law and Section 4941 of the Internal Revenue Code of 1954.

Article VIII
Fiscal Year

Section 8.01 Fiscal Year. The fiscal year of the Corporation shall end on June
30 in each calendar year. [As amended November 25, 1996]

Article IX

Amendments to By-Laws

Section 9.01 Amendments. All By-Laws of the Corporation shall be subject to
amendment or repeal, and new By-Laws may be made by the Board of Directors, at any
annual, regular or special meeting. Any amendment to Section 2.02 of the By-Laws
dealing with number of directors shall be made by vote of a majority of the entire Board
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of Directors at a meeting of the Board of Directors of the Corporation. [NPCL §§ 602,
702(b)(1)]
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