) g 9 0 Return of Organization Exempt From Income Tax QUB N0 15450047
. Form . Under section 501(c), 527, or 4347(a)(1) of the Internal Revenue Code (except black fung 2 0 0 6
Department of the Treasury benefit trust or private foundation) Gren 1o Public
Intemal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements fnspactign
A Forthe 2006 calendar year, or tax year beginning and ending
B S;‘:.?’;a'.';.e UTZT;; C Name of organization D Employer identification number
e e SNATIONAL AERONAUTIC ASSOCIATION 53-0196615
e 9Pe | Number and street (or P O box If mail s not delivered to street address) Room/sutte | E Telephone number
mial |speefic]] 737 KING STREET, STE 220 703-527-0226
Final [T oty or town, state or country, and ZIP + 4 F Acountngmethos || Cash Accrual
o ALEXANDRIA, VA 22314 [ »
é‘ggg%m" o Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable trusts H and | are not applicable to section 527 organizations.

must attach a completed Schedule A (Form 9380 or 980-EZ) H(a) Is this a group returmn for affiliates? DYes No

G_Website »WWW.NAA-USA .ORG H(b) If"Yes" enter number of affilates®»  N/A
Organization type (checkoniyone) > [ X ] 501(c) ( 3 ) @ gnsertno) [ 4947(a)(1) or [_] 527| H(e) Are all affilates ncluded® N/A [ Jves [_INo

K Check here P l:l if the organization 1s not a 509(a)(3) supporting organization and its gross H(d) g;ftmg'aitég%?aﬂliét)urn filed by an or-

—

receipts are normally not more than $25,000 A return s not required, but If the organization ganization covered by a group ruling? |:|Yes No
chooses to tile a return, be sure to file a complete return | Group Exemption Number P> N/A
| M  Check P> C] if the organization 1s not required to attach
‘ L Gross receipts Add lines 6b, 8b, 9b, and 10b to line 12 B> 1,522,087. Sch B (Form 990, 990-EZ, or 990-PF)
ﬁ)art 1| Revenue, Expenses, and Changes in Net Assets or Fund Balances
| 1 Contnbutions, gifts, grants, and similar amounts received
} a Contributions to donor advised funds 1a
| b Direct public support (not included on line 1a) 1b 377 7 390.
1 ¢ Indirect public support (not included on line 1a) 1c
| d Government contributions (grants) (not included on line 1a) 1d
; e Total (add hines 1a through 1d) (cash $ 377,390. noncash$ ) 1e 377,390.
| 2 Program service revenue including government fees and contracts (from Part VI, ine 93) 2 117,947.
‘ 3 Membership dues and assessments 3 176,365.
} 4 Interest on savings and temporary cash investments 4 397.
: 5  Dividends and interest from securities 5 45,897.
| 6 a Gross rents 6a
} b Less rental expenses : 6b
° ¢ Net rental Income or {loss) Subtract ine 6b from line 6a 6¢c
g 7 Other investment income {describe P ) 7
3 8 a Gross amount from sales of assets other (A) Securities (B) Other
< than inventory 619,529.] sa
b Less cost or other basis and sales expenses 603 I4 053.] &b
¢ Gain or (loss) (attach schedule) 16,476 .| 8¢
d Netgamn or (loss) Combine line 8c, columns (A) and (B) STMT 1 8d 16,476.
g9 Special events and activities (attach schedule) If any amount 1s from gaming, check here P Ij
3 Gross revenue (notincluding $ of contnbutions reported on hine 1b) | g9a
. b Less direct expenses other than Tundraising expenses 9o
B : ¢ Netincome or (loss) from special events Subtract line 9b from line 9a 9c¢
S '] 10 a Gross sales of inventory, less returns and allowances 10a 102,167.
<p b Less cost of goods sold 10p [[™——40,994.
~ ¢ Gross profit or {loss) from sales of Inventory (attach schedule) Subtract ine 10b from hine {0a rmgvﬂ?’rmﬁﬁ 61,173.
€3 | 11 Otherrevenue (from Part Vi, ime 103) 711 ] 82,395.
€ | 12 Totalrevenue Add lines 1e,2,3,4.5, 6¢, 7, 8d, 9¢, 10¢, and 11 Niz 4 o 1 ()[ 878,040.
Qe 13 Program services (from hine 44, column (B)) Ly 007 'JI 798,398.
UJ§ 14 Management and general (from line 44, column (C)) o L] | 250,386.
Zg 15 Fundratsing (from line 44, column (D)) GDEN UT 155
3} 16 Payments to affilates (attach schedule) : .16
*~ | 17 Total expenses Add lines 16 and 44, column (A) 17 1,048,784.
%’J\w 18  Excess or (deficit) for the year Subtract ine 17 from line 12 18 <170,744.>
<% 19 Netassets or fund balances at beginning of year (from line 73, column (A)) 19 1,127,866.
zz 20  Otherchanges In net assets or fund balances (attach explanation) SEE STATEMENT 3 20 <3,678.>
21 Netassets or fund balances at end of year Combine lines 18, 19, and 20 21 953,444.
85-3983-107 LHA  For Privacy Act and Paperwork Reduction Act Notice, see the separate instruclions Form 990 (2006
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Form 990 (2006) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Ppage2

E Partil ] Statement of All organizations must complete column (A) Columns (B), (C), and (D) are required for sectton 501(c)(3)
Functional Expenses and {4) organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others

Do notneluce amount eporte o e o @ progan | (O Nageemert | () unaasng
22a Grants paid from donor advised funds
(attach schedule)
(cash § 0. noncash $ 0.
If this amount includes foreign grants, check here P> D 223
22b Other grants and allocations (attach schedule STATEMENT 6
{cash $ 71270-noncash$ 0-
If this amount includes foreign grants, check here | E] 22h 7 7 2 7 0 . 7 7 2 7 0 -
23 Specific assistance to individuals (attach
schedule) 23
24 Benefits paid to or for members (attach
schedule) 24
25a Compensation of current officers, directors, key
employees, etc sted in Partv-A STMT 5 252 111,234. 0. 111,234. 0.
b Compensation of former officers, directors, key
employees, etc listed in Part V-B 25b 0. 0. 0. 0.
¢ Compensation and other distributions, not included
above, to disqualified persons (as defined under
section 4958(f)(1)) and persons described In
section 4958(c)(3)(B) 25¢
26 Salaries and wages of employees not
included on lines 25a, b, and ¢ 26 199,622. 184,733. 14,889. 0.
27 Pension plan contributions not included on
lines 25a, b, and ¢ 27 15,970. 14,779. 1,191. 0.
28 Employee benefits not included on lines
25a-27 28 5,074. 5,074. 0. 0.
29 Payroll taxes 29 16,312. 14,117. 2,195. 0.
30 Professional fundratsing fees 30
31 Accounting fees N 13,057. 0. 13,057. 0.
32 Legal fees 32
33 Supples 33 5,224. 0. 5,224. 0.
34 Telephone 34 6,495, 0. 6,495, 0.
35 Postage and shipping 35 24,451. 12,791. 11,660. 0.
36 Occupancy 36 119,688. 0. 119,688. 0.
37 Equipment rental and maintenance 37 6,137. 0. 6,137. 0.
38 Printing and publications 38 68,863. 62,502. 6,361. 0.
39 Travel 39 10,984. 330. 10,654. 0.
40 Conferences, conventions, and meetings 40 5, 750. 627. 5, 123. 0.
41 Interest 41 5 34 - B 0. 534 . o 0.
42 Depreciation, depletion, etc (attach scheduls) | 42 13,026. 13,026. 0.
43 Other expenses not covered above (itemize)
a 43a
b 43b
c 43c
d 43d
e 43e
f 43t
g SEE STATEMENT 4 43q 419,093. 496,175. <77,082.>
44 Total functional expenses Add lines 22a through
43g (Organizations completing columns (B)-(D),
carry these totals to lines 13-15) 44 1,048,784. 798,398. 250, 386. 0.
Joint Costs. Check » [ if you are following SOP 98-2
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? > [:] Yes No
1f"Yes,” enter (1) the aggregate amount of these joint costs § N/A , (n) the amount aliocated to Program services $ N/A ,
(11i) the amount allocated to Management and general $ N/A ,and (1v) the amount allocated to Fundraising § N/A
823011 Form 990 (2006)
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Form 990 (2006) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Page3
LPart il { Statement of Program Service Accomplishments (See the instructions )

Form 890 Is avallable for public Inspection and, for some people, serves as the primary or sole source of information about a particular organization.
How the public perceives an organization in such cases may be determined by the Information presented on its return. Therefore, please make sure the
return Is complete and accurate and fully describes, in Part |li, the organization’s programs and accomplishments.

What Is the organization’s primary exempt purpose? » SEE STATEMENT 7 Program Service
Expenses
(Required for 501(c)(3)
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number of and (4) orgs , and
clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4) 4947(a)(1) trusts, but
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) optionai for others )

a AWARDS AND EVENTS: IDENTIFICATION AND CEREMONIAIL RECOGNITION
OF THOSE WHO HAVE CONTRIBUTED TO THE " ART, SPORT AND
SCIENCE OF AVIATION AND SPACE FLIGHT".

(Grants and allocations $ 71270-) If this amount includes foreign grants, check here P> :] 3221741-
b CONTESTS AND RECORDS: COORDINATION AND CERTIFICATION OF ALL
AVIATION AND SPACE RECORDS ORIGINATING IN THE UNITED STATES.

(Grants and allocations $ ) _If this amount Includes foreign grants, check here B [ ] 171,887.
¢ MEMBERSHIP: SERVICES FOR INDIVIDUAL, CORPORATE, AFFILIATE
AND CLUB MEMBERS INCLUDE EDUCATIONAL & NETWORKING
OPPORTUNITIES, MEMBER PUBLICATIONS, AIR SPORTS LICENSES AND
PROMOTION OF SPORTS AVIATION IN THE UNITED STATES.

(Grants and allocations $ ) _If this amount includes foreign grants, check here P ] 303,770.
d

(Grants and allocations $ ) If this amount includes foreign grants, check here P> [_—_]
e Other program services (attach schedule)

(Grants and allocations $ ) If this amount Includes foreign grants, check here P [:]
£ Toialof Program Sernvice Expenses (should aqyat hna 44 column (BY Program services) > 798 .39 8.

Form 990 (2006)

823021
01-18-07
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Form 990 (2006) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Page4d
{ Part IV | Balance Sheets (See the nstructions.)

Note:.Where required, attached schedules and amounts within the description column (A) (B)
should be for end-of-year amounts only. Beginning of year End of year
45  Cash - non-interest-bearing 5,298.| a5 81,826.
46  Savings and temporary cash Investments 33,419.] 46 98,333.
47 a Accounts recelvable 47a 11,668.
b Less. allowance for doubtful accounts 47b 24,432.) a1c 11,668.
48 a Pledges receivable 48a
b Less. allowance for doubtful accounts 48h 48¢
49  Grants recelvable 49
50 a Recelvables from current and former officers, directors, trustees, and
key employees 50a
b Recelvables from other disqualified persons (as defined under section
% 4958(f)(1)) and persons described In section 4958(c)(3)(B) 50b
@ |91 2 Othernotes and loans receivable 51a
< b Less allowance for doubtful accounts 51b 51c
52 Inventories for sale or use 6 7 294 .| 52 5, 657.
53 Prepaid expenses and deferred charges 4 7 716.| s3 3 ’ 968.
54 a Investments - publicly-traded securites STMT 8 b [ Jcost FMV 1,040,281 .| 544 787,679.
b Investments - other secunties > l:] Cost |:] FMV 54b
55 a Investments - land, buildings, and
equipment- basis 552
b Less. accumulated depreciation 55h 55¢
56  Investments - other 0. 56 0.
57 a Land, bulldings, and equipment basis 57a 163 (61 1.
b Less' accumulated depreciation 57b 51,789. 37,104.| s1c 111,822.
58  Other assets, including program-related investments
{describe » RENT DEPOSIT ) 12,842.| s8 8,857.
59 Total assets (must equal ine 74). Add lines 45 through 58 1, 164 7 386 .| 59 1,109 7 810.
60  Accounts payable and accrued expenses 26 ,062.] 60 11,50 1.
61 Grants payable 61
., |82 Deferred revenue 62 39,011.
2 163 Loans from officers, directors, trustees, and key employees 63
f 64 a Tax-exempt bond labilities 64a
3 b Mortgages and other notes payable 10 ’ 458.| 6ap
65  Other labilities {describe P> SEE STATEMENT 9 65 105,854.
88 Total liabilities Add hnes B0 throuah 85 36.520.! #6 156.366.

Organizations that follow SFAS 117, check here P> and complete lines
67 through 69 and lines 73 and 74

67 Unrestricted 507,749. 67 340,930.
68  Temporanly restncted 620,117.] 68 612,514.
69  Permanently restricted 69

Organizations that do not follow SFAS 117, check here P (lang
complete lines 70 through 74

Net Assets or Fund Balances

70 Capttal stock, trust principal, or current funds 70
2! Paid-in or capital surplus, or land, building, and equipment fund n
72 Retained earnings, endowment, accumulated income, or other funds 72
73  Total net assets or fund balances Add hines 67 through 69 or lines 70 through 72
{Column (A) must equal line 19 and column (B) must equal line 21) 1,127,866.| 13 953,444.
74  Total liabilities and net assets/fund balances. Add lines 66 and 73 1,1 64 , 386.| 74 1,109 ’ 810.
Form 990 (2006)
35007
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Form 990 (2006) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Ppage5
{ Part IV-Aj Reconciliation of Revenue per Audited Financial Statements With Revenue per Return (See the
. instructions )
a Total revenue, gains, and other support per audited financial statements a 979 ’ 622.
b Amounts included on line a but not on Part |, line 12
1 Net unrealized gains on investments b1 58 ) 82.
2 Donated services and use of facilities b2 43,000.
3 Recovernes of prior year grants b3
4 Other (specify): b4
Add lines b1 through b4 b 101,582.
¢ Subtract line b from line a ¢ 878,040.
d Amounts Included on Part |, ine 12, but not on line a:
1 Investment expenses not included on Part |, line 6b d1
2 Other (specify) 2
Add ines d1 and d2 d 0.
e Total revenue (Part |, line 12). Add lines c and d » 878,040.
i Part IV-B| Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
a Total expenses and losses per audited financial statements a 1 7 091 .7 84.
b Amounts included on lne a but not on Part |, line 17.
1 Donated services and use of facllities o} 43 v 000.
2 Prior year adjustments reported on Part |, line 20 b2
3 Losses reported on Part |, line 20 b3
4 Other (specify) b4
Add lines b1 through b4 b 43,000.
t Subtract line b from line a ¢c| 1,048,784.
g Amounts Included on Part |, ine 17, but not on line a:
1 Investment expenses not Included on Part |, line 6b d1
2 Other (specify) d2
Add lines d1 and d2 d 0.
Total expenses (Part I, line 17). Add linesc and d » |e 1 04 8 784.

[ Part V-A| Current Officers, Directors, Trustees, and Key Employees (List each person who was an officer, director, trustee,
or key employee at any time during the year even if they were not compensated.) (See the instructions )

(A) Name and address

(B) Title and average hours
per week devoted to

(C) Compensation
(if not paid, enter

( D) Contnbutions to
employee benefit
plans & deferred

(E) Expense
account and

position -0- compensation plans| 0ther allowances
DAVID L. IVEY PRESIDENT
1737 KING_STREET, STE 220 __________
ALEXANDRIA, VA 22314 40.00 94,500.] 16,734. 0.

623041 01-18-07
5
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Form 990 (2006) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Page 6
t Part V-A |* Current Officers, Directors, Trustees, and Key Employees (continued) Yes| No
75 a Enter the total number of officers, directors, and trustees permitted to vote on organization business at board
meetings . . » 38
b Are any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed In Scnedule A, Part |, or highest compensated professional and other independent contractors listed in Schedule A,
Part ll-A or II-B, related to each other through family or business relationships? If "Yes," attach a statement that identifies
the individuals and explains the relationship(s) 75h X
t Do any officers, directors, trustees, or key employees listed in Form 990, Part V-A, or highest compensated employees
listed in Schedule A, Part |, or highest compensated professional and other independent contractors listed In Schedule A,
Part 1I-A or II-B, recelve compensation from any other organizations, whether tax exempt or taxable, that are related to the
organization? See the Instructions for the definition of “related organization.” 75¢ X
If "Yes," attach a statement that includes the information described In the Instructions.
d Does the organization have a written conflict of interest policy? 75d X

E Part V-B| Former Officers, Directors, Trustees, and Key Employees That Received Compensation or Other
Benefits (f any former officer, director, trustee, or key employee received compensation or other benefits (described below) during
the year, list that person below and enter the amount of compensation or other benefits in the appropriate column. See the instructions )

(C) Compensation |(D) Contnbutions to|  (E) Expense
(R) Name and address (B) Loans and Advances (1t not paid, employee benefit | a000unt and
NONE enter -0-) ca%?esng;:’.f:rﬁfns other allowances
t Part VI | Other Information (See the instructions ) Yes| No
76  Did the organization make a change In its activities or methods of conducting activities? If "Yes," attach a detailled
statement of each change 76 X
77 Were any changes made In the organizing or governing documents but not reported to the IRS? 77 X
if *Yes," attach a conformed copy of the changes
78 a Did the organization have unrelated business gross Income of $1,000 or more during the year covered by this return? 783 | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 780 | X
79  Was there a liquidation, dissolution, termination, or substantial contraction during the year? If "Yes,* attach a statement 79 X
80 a Is the organization related (other than by asscociation with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? 80a X
b i *Yes," enter the name of the orgamization» N/A
and check whether it Is D exempt or [:' nonexempt
81 a Enter direct or indirect political expenditures. (See hine 81 instructions ) l 81a I 0.
b Did the organization file Form 1120-POL for this year? 81b X
Form 990 (2006)

623161/01-18-07
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13121108 786783 NAA-USA

Form 990 {2006) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Page?
[Part VI| Other Information (continueq) Yes| No
82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge or at substantially
less than farr rental value? 82a | X
b If "Yes,” you may Indicate the value of these items here. Do not include this
amount as revenue In Part | or as an expense In Part |l
(See Instructions in Part 111.) i |&b| 43,000-
83 a Did the organization comply with the public Inspection requirements for returns and exemption applications? 83a | X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? g3h | X
84 a Did the organization solicit any contributions or gifts that were not tax deductible? N/A 84a
b If "Yes,” did the organization include with every solicitation an express statement that such contributions or gifts were not
tax deductible? N/A 84h
85 501(c)(4), (5), or (6) organizations a Were substantially all dues nondeductible by members? N/A 85a
b Did the organization make only In-house lobbying expenditures of $2,000 or less? N/A 85h
If "Yes® was answered to either 85a or 85b, do not complete 85c through 85h below unless the organization received a
walver for proxy tax owed for the prior year
¢ Dues, assessments, and similar amounts from members 85¢ N/A
d Section 162(e) lobbying and political expenditures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85e N/A
f Taxable amount of lobbying and political expenditures (lIine 85d less 85e) 851 N/A
g Does the organization elect to pay the section 6033(e) tax on the amount on line 857 N/A 85q
h If section 6033(e){1)(A) dues notices were sent, does the organization agree to add the amount on line 85f
to Its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the
following tax year? N/A 85h
86 501(c)(7) organizations Enter: a Initiation fees and capital contnibutions Included on
line 12 86a N/A
b Gross recelpts, included on line 12, for public use of club facllities 86b N/A
87  501(c)(12) organizations. Enter a Gross income from members or shareholders 87a N/A
b Gross Income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) 87b N/A
88 a At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301 .7701-2 and 301.7701-3?
if "Yes," complete Part 1X 88a X
b At any time during the year, did the organization, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," complete Part Xl » | 88h X
89 a 501(c)(3) organizations Enter Amount of tax imposed on the organization during the year under
section 4911 0. ,section 4312 > 0 ., section 4955 »> 0.
b 501(c)3) and 501(c)(4) organizations Did the organization engage in any section 4958 excess benefit
transaction dunng the year or did It become aware of an excess benefit transaction from a prior year?
If "Yes," attach a statement explaining each transaction 89b X
¢ Enter Amount of tax imposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958 » 0.
o Enier amount of 1ax on ime 33C, dvove, rennbuised by the agaizatiun > 0.
e All organizations At any time during the tax year, was the organization a party to a prohibited tax shelter transaction? 89e X
t All organizations Did the organization acquire a direct or Indirect tnterest in any applicable Insurance contract? 89t X
g For supporting organizations and sponsoring organizations maintaining donor advised funds Did the supporting organization,
or a fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 899 X
90 a List the states with which a copy of this return is filed »VA
b Number of employees employed In the pay period that includes March 12, 2006 | 90b 1 6
91 a Thebooksarencareof » THE ORGANIZATION Telephaneno » 703-527-0226
locatedat » 1737 KING STREET, STE 220, ALEXANDRIA, VA 2P+4» 22314
b At any time during the calendar year, did the organization have an Interest in or a signature or other authortty over Yes| No
a financial account In a foreign country (such as a bank account, securities account, or other financial account)? 91b X
If "Yes," enter the name of the foreign country P N/A
See the Instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank
and Financial Accounts
Form 990 (2006)

623162 / 01-18-07
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Form 990 (2006) NATIONAL AERONAUTIC ASSOCIATION

53-0196615 page8

[Part Vi | ‘Other Information (continued)

Yes| No

¢ At any time during the calendar year, did the organization maintain an office outside of the United States?
If “Yes," enter the name of the foreign country P N/A

| 91¢ X

82  Section 4947(a)(1) nonexempt chantable trusts filing Form 990 in lieu of Form 1041- Check here

and enter the amount of tax-exempt Interest received cr accrued during the tax year » l 92 |

» [
N/A

i Part VIl | Analysis of Income-Producing Activities (See the instructions.)

Note: Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514

indicated (A) (B) (C) (D)

Ex -
Bustness Amount oon Amount
93 Program service revenue’ code code

(E)
Related or exempt
function Income

a RECORD FEES

103,869.

p ADVERTISING 541800 14,078.

Medicare/Medicaid payments

c
d
e
f
g

Fees and contracts from government agencies

94 Membership dues and assessments

176,365,

95 Interest on savings and temporary cash nvestments 14 397.

96 Dividends and Interest from securities 14 45,897.

97 Net rental Income or (loss) from real estate

debt-financed property

o

not debt-financed property

88 Net rental iIncome or (loss) from personal property

99 Other Investment iIncome

100 Gain or (loss) from sales of assets

other than inventory 18 16,476.

101 Net income or (loss) from special events

102 Gross profit or (loss) from sales of inventory

61,173.

103 Other revenue

ROYALTIES 15 78,627.

MISCELLANEOUS INCOME

3,768.

o o o T o

104 Subtotal (add columns (B), (D), and (E)) 14,078. 141,397.

345,175,

105 Total (add line 104, columns (B), (D), and (E))
Note: Line 105 plus line 1e, Part I, should equal the amount on line 12, Part |

500,650.

t Part Vlll[ Relationship of Activities to the Accomplishment of Exempt Purposes (See the instructions )

Line No Explain how each activity for which income 1s reported 1n column (E) of Part VIl contributed importantly to the accomplishment of the organization’s

A 4 exempt purposes (other than by prowviding funds for such purposes)

SEE STATEMENT 10

E Part IX | information Regarding Taxable Subsidiaries and Disregarded Entities (See the instructions )

(R) (B) ] (D) (®)
Name, address, and EIN of corporation, Percentage of Nature of activities Total iIncome End-of-year
partnership, or disregarded entity ownership interest assefs
%
N/A %
%
%

[Part X_| Information Regarding Transfers Associated with Personal Benefit Contracts (See the instructions )

(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premums on a personal beneftt contract? D Yes No
(b) Dud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? :l Yes No
Note: /f "Yes" to (b), file Form 8870 and Form 4720 (see instructions)

Form 990 (2006)

623163
01-18-07
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Form 990 (2008) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Page9
E ] Information Regarding Transfers To and From Controlled Entities. Complete only If the organization is a
controlling organization as defined in section 512(b)(13) N/A
Yes| No
106 Did the reporting organization make any transfers to a controlled entity as defined 1n section 512(b)(13) of the Code? If "Yes,”
complete the schedule below for each controlled entity.
(A) (8) ©) (D)
Name, address, of each l dE"‘tP".Ofo Description of Amount of
controlled entity e,{'luln;%aerlon transfer transfer

N H

b _

S

Totals
Yes| No
107 Did the reporting organization receive any transfers from a controlled entity as defined In section 512(b)(13) of the Code? If "Yes,"
complete the schedule below for each controlled entity.
(A) (B) ©) (D)
Name, address, of each mE"}PfI.DV?' Description of Amount of
controlled entity eﬂulnll%%rm" transfer transfer

& | o ____

e

S

Totals
Yes| No

108 Did the organization have a binding writt, fontract in effect on August 17, 2006, covering the Interest, rents, royalties, and
annuitles described In question 107 abpv

1~ 12—p=
[ X3 1

Under penalties of perjury, | declare that | e efamined this return, Including accompanying schedules and statements, and to the best of my knowledge and belief, it s true, correct,
and complete Declaration of preparer (otff thaf officer) 1s based on all information of which preparer has any knowledge

Sign i Signature of officer # “Date

Here } :]—u r\a'\"r\ﬂj@—‘g‘"“eq l@"&s.‘dcn.j-

Type or print name and n e

Preparer's b
Paid self-
a signature Q/ (A \A— 1\8 Jon employed » [ |

Date Check if Preparer's SSN or PTIN (See Gen Inst X)

p ’ ;
Teparers e o hame or I‘AFFA Pt EIN P

ours If
Use 0Nl | oiempes, N 1899 L STREET NW, SUITE 900

address, and

P e WASHINGTON, DC 20036 Phoneno > 202-822-5000

Form 990 (2006)

623164/01-26-07
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13121108 786783 NAA-USA

SCHEDULE A
(Form‘990 or 990-E2)
501(n), or 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury
Intemal Revenue Service

Organization Exempt Under Section 501(c)(3)

(Except Private Foundation) and Section 501(e), 501(f), 501(k),

Supplementary Information-(See separate instructions.)
» MUST be completed by the above organizations and attached to their Form 990 or 980-E2

OMB No 1545-0047

2006

Name of the organization
NATIONAL AERONAUTIC ASSOCIATION

Employer identification number

53 0196

615

Part 1

{See page 2 of the nstructions List each one If there are none, enter "None *)

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(a) Name andnfgirf;:noéggcgogmployee paid (b gg:evfene?( %:glrgt%% r%gurs (c) Compensation (dﬁﬁﬁgg%gfﬁﬁc’ acc(c?ﬁ)nEtXapnet;1 g?her
' posiuon compensation allowances

ART GREENFIELD | DIR. CONTESTS
1737 KING ST., ALEXANDRIA, VA 22314 40.00 58,000.] 8,615. 0.
SHANNON CHAMBERS = ________| DIRECTOR
1737 KING ST., ALEXANDRIA, VA 22314 40.00 51,600.] 8,943. 0.
NICOLE REGELE _______ ____________. DIRECTOR |
1737 KING ST., ALEXANDRIA, VA 223114 40.00 44,400.] 8,084. 0.
Total number of other employees paid
over $50,000 » 0

EPart (IkA| Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions List each one (whether individuals or firms) If there are none, enter "None *)

{a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(¢) Compensation

Total number of others receving over
$50,000 far protessional services

E PartlI-B| Compensation of the Five Highest Paid Independent Contractors for Other Services
(List each contractor who pertormed services other than professional services, whether individuals or

firms 1f there are none, enter "None * See page 2 of the instructions )

——

{a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(c) Compensation

Total number of other contractors receiving over
$50.000 far other services

623101/01-18-07

i0

LHA For Paperwork Reduction Act Notice, see the Instructions for Farm 990 and Form 990-EZ.

Schedule A (Form 990 or 990-EZ) 2006

2006.05070 NATIONAL AERONAUTIC ASSOCIA NAA-USAl



Schedule A (Form 990 or 990-EZ) 2006 NATIONAL AFERONAUTIC ASSOCIATION 53-0196615 Ppage2
Part lll | Statements About Activities (See page 2 of the istructions ) Yes| No

1 Dunng the year, has the organization attempted to influence national, state, or local legislation, including any attempt to influence
public opinion on a legislative matter or referendum? If "Yes," enter the total expenses paid or incurred in connection with the
lobbying activities > 3 $ (Must equal amounts on hne 38, Part VI-A, or
line i of Part Vi-B ) 1 X
Organizations that made an efection under sectton 501(h} by fiing Form 5768 must complete Part VI-A Other organizations
checking "Yes" must complete Part VI-B AND attach a statement giving a detailed description of the lobbying activities
2 Dunng the year, has the organization, either directly or indirectly, engaged in any of the following acts with any substantial contnibutors,
trustees, directors, officers, creators, key employees, or members of their families, or with any taxable organization with which any such
person is affihated as an officer, director, trustee, majorty owner, or prncipal beneficlary? (If the answer to any question is "Yes,"
attach a detailed statement explaining the transactions ) .
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furnishing of goods, services, or facilities? 2c X
d Payment of compensation (or payment or reimbursement of expenses If more than $1,000)? 2d | X
e Transfer of any part of its income or assets? 2e X
3 a Did the organization make grants for scholarships, fellowships, student loans, etc ? {If "Yes," attach an explanation of how
the organization determines that reciptents qualify to receive payments ) 3a X
b Dd the organization have a section 403(b) annuity plan for its employees? 3b X
¢ Did the organization recelve or hold an easement for conservation purposes, including easements to preserve open space,
the environment, historic land areas or historic structures? if *Yes,” attach a detailed statement 3c X
d Did the organization provide credit counseling, debt management, credit repair, or debt negotiation services? 3d X
4 a Did the organization maintain any donor advised funds? If "Yes," complete lines 4b through 4g 1f "No," complete lines 4f
and 4g 4a X
h Did the organization make any taxable distributions under section 49662 4b X
¢ Did the orgamzation make a distribution to a donor, donor adwvisor, or related person? 4c X
d Enter the total number of donor advised funds owned at the end of the tax year | 4 0
e Enter the aggregate value of assets held in all donor advised funds owned at the end of the tax year | 4 0.
t Enter the total number of separate funds or accounts owned at the end of the year (excluding donor advised funds included on
ine 4d) where donors have the nght to provide advice on the distnibution or investment of amounts in such funds or accounts > 0.
g Enter the aggregate value of assets in all funds or accounts included on line 4f at the end of the tax year > 0.

Schedule A (Form 990 or 990-EZ) 2006

623111
01-18-07
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Scheduie A (Form 890 or 990-£7) 2006 NATTONAL AERONAUTIC ASSOCIATION 53-0196615 Page3
Part IV | Reason for Non-Private Foundation Status (See pages 4 through 7 of the instructions )

1 certify that the organization 1s not a private foundation because it1s (Please check only ONE apphcable box )

5 [:] A church, convention of churches, or association of churches Section 170(b){(1)(A)(1)
6 [::} A school Section 170(b)(1)(A)(n) (Alsa complete Part V)
7 l:] A hospttal or a cooperative hospital service organization Section 170(b)(1)(A)(n)
8 I:] A federal, state, or local government or governmental unit Section 170(b)(1)(A)(v)
9 ‘:‘ A medical research organization operated in conjunction with a hospital Section 170(b)(1)(A){(m) Enter the hospital’s name, city,
and state P>
10 {:l An organization operated for the benefit of a college or university owned or operated by a governmental umt Section 170(b)(1){(A)(iv)
(Also complete the Support Schedule in Part IV-A)
11a [:] An organization that normally receives a substantial part of its support from a governmental unit or from the general public
Section 170(b){1)(A)(v1) (Also complete the Support Schedule in Part IV-A))
11h Ej A community trust Section 170(b)(1)(A)(v1) (Also complete the Support Scheduie n Part IV-A)
12 An organization that normally receives (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross
receipts from activities related to its charitable, etc , functions - subject to certain exceptions, and (2) no more than 33 1/3% of
Its support from gross mvestment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part IV-A)
13 D An organization that 1s not controlled by any disqualified persons (other than foundation managers) and otherwise meets the requirements of section
509(a)(3) Check the box that describes the type of supporting organization
Ej Type | D Type I [—__l Type Wll-Functionally Integrated D Type I-Other
Provide the following information about the supported organizations. (See page 7 of the instructions )
(a) (b) {c) (d) (e)
Name(s) of supported organization(s) Employer Type of organization Is the supported Amount of
identilication (described in lines organization {isted in support
number (EIN) 5 through 12 above the supporting
or JRC section) organization’s
governing documents?
Yes No
i i 1 :
Total »

14 [:l An organization organized and operated to test for public safety Section 509(a)(4) (See page 7 of the instructions )
Schedule A (Form 890 or 990-EZ) 2006

623121
01-18-07
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Schedule A (Form 990 or 990-€Z) 2006 NATTIONAL AERONAUTIC ASSOCIATION

53-0196615

Page 4

art IW-A ! Support Schedule (Complete only if you checked a box on line 10, 11, or 12) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

[PartV-A]

Calendar year {or fiscal year

beginning in)

(a) 2005

(b) 2004

{c) 2003

(d) 2002

{e) Total

15

|
Gifts, grants, and contributions
received (Do not include unusual
grants Seeline 28)

181,821.

201,119.

143,184.

61,736.

587,860.

16

Membership fees received

17

Gross recelpts from admissions,
merchandise sold or services
performed, or furnishing of
facilities in any activity that 1s
related to the organization’s
charitable, etc , purpose

434,150.

408,203.

342,232.

466,825.

1,651,410.

18

Gross income from interest,
dividends, amounts recetved from
payments on securities loans (sec-
tion 512(a)(5)), rents, royalties, and
unrelated business taxable income
(less section 511 taxes) from
businesses acquired by the
organization after June 30, 1975

121,184.

132,057.

162,681.

123,739.

539,661.

19

Net income from unrelated business;
activittes not included in line 18

20

Tax revenues levied for the
organization's benefit and either
paid to it or expended on 1is behalf

21

The value of services or factlities
furnished to the organization by a
governmental unit without charge
Do not Include the value of services
or facilities generally furnished to
the public without charge

22

Other income Attach a schedule
Do not include gain or (loss) from
sale of capital assets

0.

0.

SEE STATEMENT 11
429.

0.

429.

23

Total of ines 15 through 22

737,155.

741,379,

648,526.

652, 300.

2,779,360.

a
C

Line 23 munus line 17

303,005,

333,176.

306,294.

185,475.

1,127,950.

25

Enter 1% of ne 23

7,372.

7,414.

6,485.

6,523.

26

Organizations described on lines 10 or 11.

a Enter 2% of amount in column (e), line 24
Prepare a list for your records to show the name of and amount contributed by each person (other than a governmental

unit or publicly supported orgamization) whose total grits for 2002 through 2005 exceeded the amount shown In line 26a

Do not file thrs list with your return  Enter the total of alf these excess amounts

Total support for section 509({a)(1) test Enter Ine 24, column (e)

Add Amounts from column (&) for lines 18

19

22

26b

Public support (line 26c minus hine 26d total)
Public suppart percentage (line 26e (numerator) divided by hine 26¢ (denominator))

>

YYY VY

26a

N/A

260

N/A

26c

N/A

26d

N/A

26e

N/A

261

N/A o

27

Organizations described on line 12 a For amounts included In lines 15, 16, and 17 that were received from a "disqualified person,” prepare a list for your
records to show the name of, and lotal amounts received in each year trom, €

such amounts for each year
(2005)

750.

For any amount included 1n Iine 17 that was received from each person (other than "disqualified persons®), prepare a list for your records 1o show the name of,

(2004)

914.

“disquatmea person - Do not ine this st with your retuin, Eolar e suim of

(2003)

750.

(2002)

750.

and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or {2) $5,000 (Include In the list organizations
described In ines 5 through 11b, as well as individuals ) Da not file this list with your return After computing the difference between the amount received and
the larger amount descrnibed 1n (1) or {2), enter the sum of these differences (the excess amounts) for each year

(2005) 34,768. (2004) 32,516. (2003 37,090. (2002 44,816.
Add Amounts from column (e) for lines 15 587,860. 15
17 1,651,410. 20 21 | A3 2,239,270.
d Add Line 27a total 3,164. and line 27D total 149,190. »|27g 152,354.
e Public support (line 27c total minus line 274 total) > |27 2,086,916.
{ Total support for sectton 509(a)(2) test Enter amount on hine 23, column (e) | 4 l 27t ' 2,779,360.
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) > 27g 75.0862¢9
h _Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) P | 27n 19.41679,

28 Unusual Grants: For an organization described 1 line 10, 11, or 12 that received any unusua! grants duning 2002 through 2005, prepare a list for your records to
show, for each year, the name of the contrnbutor, the date and amount of the grant, and a bnef descnption of the nature of the grant Do not file this hist with your

return. Do not include these grants in line 15
§23131 01-18-07

NONE

Schedule A {(Form 980 or 990-EZ) 2006
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Schedule A (Form 980 or 890-E7) 2006 NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Pages
E Part vi Private School Questionnaire (See page 9 of the instructions ) N/A
: {To be completed ONLY by schools that checked the box on line 6 in Part V)

29  Does the orgamzation have a racially nondiscnminatory policy toward students by statement in its charter, bylaws, other governing Yes| No
Instrument, or 1n a resolution of its governing body? 29
30  Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures, catalogues,
and other written communications with the public dealing with student admissions, programs, and scholarships? 30
3 Has the organization publicized its racally nondiscriminatory policy through newspaper or broadcast media dunng the pened of
solicitation for students, or duning the registration period if it has no solicitation program, In a way that makes the policy known
to all parts of the general community it serves? 31
if "Yes," please describe, if "No," please explain (If you need more space, attach a separate statement )
32  Does the organization maintain the following
a Records indicating the racial composthion of the student body, faculty, and administrative staff? 32a
b Records documenting that schofarships and other financial assistance are awarded on a racially nondiscriminatory basis? 32p
¢t Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student
admussions, programs, and scholarships? 32¢
d Coples of all matenal used by the organization or on its behalf to solicit contributions? 32d
If you answered "No" to any of the above, please explain (If you need more space, attach a separate statement )
33  Does the organization discnminate by race in any way with respect to
a Students’ nghts or privileges? 33a
b Admussions policies? 33b
¢ Employment of faculty or administrative staff? 33c
d Scholarships or other financiat assistance? 33d
& Educational policies? 33e
t Use of facilities® 33t
g Athletic programs? RE]|
h  Other extracurricular activities? 33h
If you answered "Yes" to any of the above, please explain (If you need more space, attach a separate statement )
34 a Does the organization receive any financial aid or assistance from a governmental agency? 34a
b Has the organization’s nght to such aid ever been revoked or suspended? 34h
If you answered "Yes" to either 34a or b, please explain using an attached statement
35 Does the organization certify that it has complied with the applicable requirements of sections 4 01 through 4 05 of Rev Proc 75-50,
1575-2 C B 087, covering racial nonaiscriminauon? i No,” attacn du expidtabion I L

Schedulé A {Form 990 or 930-EZ) 2006

623141
01-18-07
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13121108 786783 NAA-USA

Schedule A (Form 990 or 990-E7) 2006 NATIONAL AERONAUTIC ASSOCIATION

53-0196615

Page 6

| Part VI-A| Lobbying Expenditures by Electing Public Charities (See page 10 of the mstructions )

(To be completed ONLY by an ehgible organization that filed Form 5768)

N/A

Check P> a |:] if the organization belongs to an affilated group

Check ™ bl 14 you checked "a" and *limited control” provisions apply

Limits on Lobbying Expenditures Aﬁlllatég)group To be com(;t:lzated forall
(The term "expenditures” means amounts paid or Incurred ) totals electing organizations
N/A
36 Total lobbying expenditures to influence pubhic opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) 37
38 Total lobbying expenditures (add hnes 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the following table -
If the amount on line 40 1s - The lobbying nontaxable amount is -
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
42 Grassroots nontaxable amount (enter 25% of line 41) 42
43 Subtract line 42 from hne 36 Enter -0- if ine 42 is more than line 36 43
44 Subtract line 41 from line 38 Enter -0- if ine 4115 more than line 38 44

Caution /7 there is an amount on either fine 43 or line 44, you must file Form 4720
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns
below See the instructions for nes 45 through 50 on page 13 of the instructions )
Lobbying Expenditures During 4-Year Averaging Period N/A
Calendar year (or (a) (h) (c) (d) {e)
fiscal year beginning 1n) | 2006 2005 2004 2003 Total
45 Lobbying nontaxable
amount 0.
46 Lobbying celing amount
(150% of line 45(e)) 0.
47 Total lobbying
expenditures 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots celing amount
{150% ot fine 48{e}) 0.
50 Grassroots lobbying
expenditures 0.
E Part V!-Bi Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See page 13 of the instructions )
During the year, did the organization attempt to influence national, state or local legistation, including any attempt to ves | No Amount
influence public opinton on a legislative matter or referendum, through the use of
a Volunteers X
b Paid staff or management (Include compensation n expenses reported on ines ¢ through h ) X
¢ Media advertisements X
d Mailings to members, legislators, or the public X
g Pubhcations, or published or broadcast statements X
f Grants to other organizations for lobbying purposes X
g Direct contact with legislators, their staffs, government officials, or a legislative body X
h Rallles, demonstrations, seminars, conventions, speeches, lectures, or any other means X
1 Total lobbying expenditures (Add lines ¢ through h ) 0.

If "Yes" to any of the above, also attach a statement giving a detalled description of the Jobbying activities

623151
01-18-07
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Schedule A (Form 990 or 990-EZ) 2006 NATIONAIL, AERONAUTIC ASSOCIATION 53-0196615 Page7
E Parf VI | Information Regarding Transfers To and Transactions and Relationships With Noncharitabie

, Exempt Organizations (See page 13 of the instructions )
51 Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section

501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a nonchantable exempt organization of Yes | No
{i) Gash 51a(i) X
(i) Other assets a(ii) X
b Other transactions
(i) Sales or exchanges of assets with a noncharitable exempt organization b(1) X
(i) Purchases of assets from a nonchartable exempt organization b(n) X
(iti) Rental of facthties, equipment, or other assets b(iir) X
(w) Reimbursement arrangements b(iv} X
(v) Loans or loan guarantees b(v) X
(v1) Performance of services or membership or fundraising solicitations b(vi) X
Sharing of facilities, equipment, mailing hists, other assets, or paid employees ¢ X
d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization If the organization received less than far market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received N/A
(a) {n) (c) (d)
Line no Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangements
52 a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in section 501(c) of the
Code (other than section 501(c)(3)) or In section 5277 » 1:] Yes No
b lf"Yes'complete the following schedule N/A
(a) (b) (c)
Name of argamization Tvpe of oraanization Description of relationship
. Schedule A {Form 990 or 990-E2) 2006
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 1
GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)
SALE OF INVESTMENTS 619,529. 603,053. 0. l6,476.
TO FORM 990, PART I, LINE 8 619,529. 603,053. 0. 16,476.
19 STATEMENT(S) 1
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NATIONAL AERONAUTIC ASSOCIATION

53-0196615

FORM 990 INCOME AND COST OF
INCLUDED ON PART I,

GOODS SOLD
LINE 10

STATEMENT 2

INCOME

1. GROSS RECEIPTS + « « « v o o o o o o o« o « - 102,167
2. RETURNS AND ALLOWANCES . « & & « « « « « « = 0
3. LINE 1 LESS LINE 2 « « v o v v v o o o o « = 102,167
4. COST OF GOODS SOLD (LINE 13) . . . . . .. 40,994
5. GROSS PROFIT (LINE 3 LESS LINE 4) . . . . . 61,173
COST OF GOODS SOLD
6. INVENTORY AT BEGINNING OF YEAR . . . . . . . 6,294
7. MERCHANDISE PURCHASED . . . . . . - e .. 40,357
8. COST OF LABOR . .+ =« « « o « . . C e e .. 0
9. MATERIALS AND SUPPLIES . . « « & & « « « « = 0
10. OTHER COSTS « & v v v + o o o o o « = .
11. ADD LINES 6 THROUGH 10 . . . . . ... 46,651
12. INVENTORY AT END OF YEAR . . .« - . « « « « . 5,657
13. COST OF GOODS SOLD (LINE 11 LESS LINE 12). . 40,994
20 STATEMENT (S) 2

13121108 786783 NAA-USA

2006 .05070 NATIONAL AERONAUTIC ASSOCIA NAA-USAl



NATIONAL AERONAUTIC ASSOCIATION 53-0196615

FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 3

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENTS 58,582.
ADJUSTMENT TO RECONCILE TO AUDITED FINANCIAL STATEMENTS <62,260.>
TOTAL TO FORM 990, PART I, LINE 20 <3,678.>
FORM 990 OTHER EXPENSES STATEMENT 4
(A) (B) (C) (D)
PROGRAM MANAGEMENT

DESCRIPTION TOTAL SERVICES AND GENERAL  FUNDRAISING
SPECIAL EVENTS 230,456. 230,456. 0. 0.
DUES AND
SUBSCRIPTIONS 106,603. 105,924. 679. 0.
PAYROLL AND WEBSITE
SERVICE 17,542. 0. 17,542. 0.
INSURANCE 23,455, 0. 23,455. 0.
MARKETING AND
PROMOTIONS 10,197. 10,197. 0. 0.
BANK CHARGES 16,819. 0. 16,819. 0.
TAX AND LICENSES 1,861. 1,861. 0.
MISCELLANEOUS
EXPENSES 2,773. 0. 2,773. 0.
BAD DEBT 4,000. 0. 4,000. 0.
CONSULTING 375. 0. 375. 0.
ALLOCATION OF
MANAGEMENT AND
GENERAIL EXPENSES 0. 144,586. <144,586.> 0.
SPECIAL MARKETING
PROJECT 5,012. 5,012. 0. 0.
TOTAL TO FM 990, LN 43 419,093. 496,175. <77,082.>

21 STATEMENT(S) 3, 4
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NATIONAL AERONAUTIC ASSOCIATION

53-0196615

FORM 990 OFFICER COMPENSATION ALLOCATION

PART II, LINE 25A

STATEMENT 5

EMPLOYEE EXPENSE
NAME OF OFFICER, ETC. COMPENSATION BEN. PLANS ACCOUNTS TOTALS
DAVID L. IVEY 94,500. 16,734. 111,234.
A. PROGRAM SERVICES
B. MANAGEMENT AND GENERAL 94,500. 16,734. 111,234.
C. FUNDRAISING
TOTAL PROGRAM SERVICES
TOTAL MANAGEMENT AND GENERAL 111,234.
TOTAL FUNDRAISING
TOTAL OFFICER, ETC., COMPENSATION INCLUDED ON PART II, LINE 25A 111,234.

22

STATEMENT(S) 5
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NATIONAL AERONAUTIC ASSOCIATION

53-0196615

FORM 990 CASH GRANTS AND ALLOCATIONS

TO OTHERS

STATEMENT 6

CLASS OF ACTIVITY/DONEE’S NAME AND ADDRESS

AWARDS & EVENTS

NAT'L ASSOC OF AVIATION OFFICIALS
1010 WAYNE AVENUE

SILVER SPRING, MD 20910

TOTAL INCLUDED ON FORM 990, PART II, LINE 22B

AMOUNT

7,270.

7,270.

FORM 990 STATEMENT OF ORGANIZATION'’S PRIMARY EXEMPT PURPOSE

PART III

STATEMENT 7

EXPLANATION

TO ADVANCE THE ART, SPORT AND SCIENCE OF AVIATION AND SPACE FLIGHT BY
FOSTERING OPPORTUNITIES TO PARTICIPATE FULLY IN AVIATION ACTIVITIES AND BY
PROMOTING PUBLIC UNDERSTANDING OF THE IMPORTANCE OF AVIATION AND SPACE

FLIGHT IN THE UNITED STATES.

FORM 990 GOVERNMENT SECURITIES STATEMENT 8
U.S. STATE AND TOTAL GOV'T
DESCRIPTION COST/FMV GOVERNMENT LOCAL GOV'T SECURITIES
EQUITY FMV 515,452. 515,452.
GOVERNMENT SECURITIES FMV 272,227. 272,227.
TOTAL TO FORM 990, LINE 54A, COL B 787,679. 787,679.
FORM 990 OTHER LIABILITIES STATEMENT 9
DESCRIPTION AMOUNT
CAPITAL LEASE 9,874.
DEFERRED CONSTRUCTION ALLOWANCE 71,144.
DEFERRED RENT 24,836.
TOTAL TO FORM 990, PART IV, LINE 65, COLUMN B 105,854.
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615

"FORM 990 PART VIII - RELATIONSHIP OF ACTIVITIES TO STATEMENT 10
‘ ACCOMPILISHMENT OF EXEMPT PURPOSES

LINE EXPLANATION OF RELATIONSHIP OF ACTIVITIES

93A FEES RECEIVED IN EXCHANGE FOR CERTIFICATION OF RECORD MAKING FLIGHTS.

94 MEMBERSHIP DUES AND FEES RECEIVED IN RETURN FOR BENEFITS OF
MEMBERSHIP.

102 SALES OF EDUCATIONAL MATERIALS, TROPHIES, ETC. WHICH PROMOTE THE

ORGANIZATION’'S EXEMPT PURPOSE.

103B MISCELLANEOUS INCOME GENERATED FOR THE ORGANIZATIONS EXEMPT PURPOSE.

SCHEDULE A OTHER INCOME STATEMENT 11
2005 2004 2003 2002
DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT
MISCELLANEOUS 0. 0. 429. 0.
TOTAL TO SCHEDULE A, LINE 22 0. 0. 429. 0.
24 STATEMENT (S) 10, 11
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National Aeronautics Association
Form 990, Part II, Line 42 - Depreciation
Form 990, Part IV, Line 57 - Land, Buildings, and Equipment

Year Ended December 31, 2006 53-0196615
ASSETS
Beginning End
of Year Additions Disposals of Year
Leasehold improvements $ 5,743 $ 79,261 $ - $ 85,004
Leasehold Equipment 15,287 - - 15,287
Office furniture and equipment 44,945 - - 44945
Computer equipment 18,375 - - 18,375
Total $ 84,350 $ 79,261 $ - $ 163,611
ACCUMULATED
DEPRECIATION
Beginning Current Year End
of Year Depreciation Disposals of Year
Leasehold improvements $ - $ 2,500 $ - $ 2,500
Leasehold Equipment 1,045 2,510 - 3,555
Office furniture and equipment 29,374 5,024 - 34,398
Computer equipment 8,344 2,992 - 11,336
Total $ 38,763 $ 13,026 $ - $ 51,789

remaining useful life.

Property and equipment are recorded at cost. Depreciation on computers, furniture, fixtures and
equipment 1s provided for on a straight-line basis over the estimated useful lives of the assets, which
range from 3 to 7 years. Leasehold improvements are amortized over the shorter of the lease term or




National Aeronautics Association
Form 990, Part V - A List of Current Officers, Directors, Trustees and Key Employees (Non-compensated)

Year Ended December 31, 2006 53-0196615
Name Title

Walter J. Boyne Chairman
Elizabeth Matarese Secretary
J. Richard Brown Treasurer
Durwood Ringo Vice Chairman
George Cameal General Counsel
Alvin L. Sack Director
Arthur W. Greenfield Director
Bryan Moss Director
Christopher Needels Director
Dain M.Hancock Director
David G. Brown Director
David Manke Director
Dean S. Edmonds, Jr. Director
Dennis C. Wright Director
Donald J Koranda Director
Edward M. Bolen Director
Eugene Cerman Director
Gen. John R. Dailey Director
Henry Ogrodzinski Director
James K Coyne Director
Jean Kaye Tinsley Director
Jody McCarrell Director
Leo J. Schefer Director
Lisa Tate Director
Malvern J Gross, Jr. Director
Mary Miller Director
Nissen Davis Director
Ray Bair Director
Robert Land Director
Robert W, Azcsting Director
Rodney Skaar Director
Roy Kiefer Director
Rudy deLeon Director
Spann Watson Director
Stephen Callahan Director
Steve Champness Director
Vicki Cruse Director
William F Readdy Director

All of the individuals listed above are volunteers and are not compensated 1n their role as officers and directors
of the National Aeronautics Association The officers and directors provide less than one hour per week on
average to attend board meetings, etc All of the officers and directors can be reached at the following corporate
address of the National Aeronautics Association:

1737 King Street , Sutte 220, Alexandria, VA 22314




Form 8868 (Rev. 4-2007)

Page 2
® If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part I} and check this box » @

+ Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

{Part i Additional (not automatic) 3-Month Extension of Time. You must file original and one  copy.

Type or Narmne of Exempt Organization Employer identification aumber
:mi" NATIONAL AERONAUTIC ASSOCIATION 53-0196615

m;z,: Number, street, and room or suite no. If a P.O. box, see instructions. For IRS use only
swaew|1737 KING STREET, STE 220

reum Sea | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

netnictions ALEXANDRIA, VA 22314

Check type of retum to be filed (File a separate application for each return):

[X] Form 990 CJFom990E2 [ Form 990-T (sec. 401(a) or 408(a) trust) [ Form1041-A [ Form5227 () Form 8870
[ JFomago8t [JForm930-PF [ Form990-T rustother than above) ~ | Form4720 ] Form 6069

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.

® Thebooksaremnthecareof » THE ORGANIZATION

Telephone No.» 703-527-0226 FAX No. P>
® If the organization does not have an office or place of business in the United States, check this box » (]
® If this 15 for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . i this 1s for the whole group. check this

box P> [:] . 1f it1s for part of the group, check this box P> D and attach a list with the names and EiINs of all memkters the extension is for.
4 Irequest an additional 3-month extension of timeuntt _ NOVEMBER 15, 2007,

5  For calendar year 2006 , or other tax year beginning ,and ending
6  If this tax year 1s for less than 12 months, check reason: | Inmial return (1 Final return L Change In accounting pertod
7  State in detail why you need the extension

ADDITIONAL TIME IS REQUIRED TO GATHER INFORMATION NECESSARY TO FILE
A COMPLETE AND ACCURATE RETURN
8a If this application Is for Form 990-BL. 990-PF, 980-T, 4720, or 6069. enter the tentative tax, less any
nonrefundable credits. See instructions. 8a | S
b If this application is for Form 990-PF, 980-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

_previousty with Form 8868. 8b| S
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, if required, deposit
with FTD coupon or. if required, by using EFTPS {Electronic Federal Tax Payment System). See instructions.| 8¢ | $ N/A

Signature and Verification

Under penaities of perjury, § declare that | have examined this form, including accompanying schedules and statements and to the best ot my knowlzdge and beliet
it 1s true, correct, and complete, and that | am aulhonzed to prepare this form

Signature P Z‘ \-L- % Tiie » CPA Date »  $1[i 5o _
V ¢ Notice to Applicant. (To Be Completed by the IRS)

l: We have approved this application. Please attach this form to the orgamization’s return.

[: We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organizatton's return (including any pnor extensions). This grace penicd Is considered to be a valid extension of ime for elections
otherwise required to be made on a timely return. Please attach this form to the organization’s return

: We have not approved this application. After considering the reasons stated in item 7. we cannot grant your request ior an extension of Line to
file. We are not granting a 10-day grace penod.

We cannot consider this application because it was filed after the extended due date of the return for which an extension was requested

__! Other

By

Director ’ ’ Date

Alternate Mailing Address. Enter the address f you want the copy of this application for an additional 3-montn extenston returned to an address
different than the one entered above.

Name
RAFFA, PC R
Type or Number and street (include suite, room, or apt. no.) or a P.O. box number

print 1899 L STREET NW, SUITE 900

City or town, province or state, and country (including postal or ZIP code}

%2, | WASHINGTON, DC 20036

Form 8868 (Rev 4-2007)
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