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1102 12/27/2006 4 42 PM

990 P F Return of Private Foundation OMB No 1545-0052
For™ - or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 200 5
Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements

For eglendar year 2005, or tax year beginning 4/01/05 and ending 3/31/06
G dmeckallthatapply: | | intalretum | | Finalretum | | Amended retum | Address change _| Name change

' Name of organization A Employer identification number

23-7345978
B Telephone number (see page 10 of the instructions)

Room/suite 212-944—8333

C if exemption application 1s pending, check here p .

Use liagy

ALAVI FOUNDATION

Number and street (or P O box number if mail 1s not delivered to street address)

Se:rS@;ﬁc 500 FIFTH AVENUE 2320 D 1. Foreign organizations, check here > | |
Instruettons. City or town, state, and ZIP code 2. Foreign organizations meeting the

NEW YORK NY 10110 85% test, check here and attach computation P> D
H Ch[‘(-:;g[g type of organization. E Section 501(c)(3) exempt pnvate foundation E if pnvate foundation status was terminated
. Seeidn 4947(a)(1) nonexempt charitable trust . Other taxable private foundation under section 507(bX1XA), check here > D

| Fainarket value of all assets at end J Accounting method: . Cash E Accrual
of year (from Part Ii, col. (c), I:I Other (specify) o
line 16) P $ 87,432 ,898| (Part i, column (d) must be on cash basis.

F [f the foundation is in a 60-month termination
under section 507(b)1XB), check here > D

" Partl Analysis of Revenue and Expenses (the] (a) Revenue and (d) Disbursements
% totat of amounts in columns (b), (¢), & (d) may not necessan! expenses per (b} Net investment (c) Adjusted net for chantable
books Income Income purposes

) aqual the amounts in column (a) (see page 11 of the instr cash basis onl
o 1 Contnbutions, gifts, grants, etc , received (attach schedule) o 10,32 “

AR 2 Check P> Ig if the foundation 1s not required to attach Sch B M

b’-‘:ﬂ 3 Interest on savings and temporary cash investments 229,326] 229,326

O 4 Dividends and interest from secunties 127,43 127,435

5a Gross rents 115,12 115,125
= b Net rental income or (loss) 115,125
Z 6a Net gain/(loss) from sale of assets notonin 10

/)
N

b Gross sales pnce for all assets on line 6a

N
“y
Revenue

-,4

Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

S

R

e

R

. e

9 Income modifications _ _ M
R

T

-

H - -
s A

10a Gross sales less returns and allowances

b Less. Costofgoodssold
¢ Gross profit or (loss) (attach schedule)

11 Other income (attach schedule) Stmt 1 3,884,354| 3,884,354 @ @==Z200 @

12  Total. Add lines 1 through 11 o 4,366,568] 4,356,240, @ 0
Compensation of officers, directors, trustees, etc. 133,192] 40,425 93,169
14  Other employee salanes and wages 83,285/ @ 14,598 @@= 68,686
§ 15  Pension plans, employee benefits N 81,07 — 63,720
§ 16a Legal fees (attach schedule) See Stmt 2 61,6600 | 61,660
4 | b Accounting fees (attach schedule) ~ Stmt 3 16,626, | 16,626
2 | ¢ Otherprofessional fees (att. schedule) Stmt 4 m— 32,609

S [17  interest . 3 I
2 18  Taxes(at schedule)(seepg 14ofthensy) Stmt 5 | 43,894 | 1,500

£ |19 Deprecigiontat schectie) & depieion_Stmt 6 | 476.092] 2,024
< |20 ocwpajey  RECEIVED | 44,574 @ 6,524] @ 34,222
T (21 Trove, donfireices s | 27,072l s.a14 | 30117
5 ' 303,476 @ 4,615] @ | 301,861
: B —95.413] 9004 | 137.597

] *ina.and admi

BTk oy 1.420,060 110,089 | ga1,zen
25  Contributions, gifts, grants paid = 4,444,465 T 4,444,465
Total expenses and disbursements. Add hnes 24 and 25 -] 5,286,232

27 Subtract line 26 from Iine 12 --—

a Excess of revenue over expenses and disbursements] =1 ,498, 85

b Netinvestment income (If negative, enter -0-) ““

Adjusted net income (if neqgative, enter -0- ——_]
For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2005)

DAA (ﬂ




Fona So0- P (2008) "ALAVI FOUNDATION 23-7345978 Page 2

Beqinning of year End of year
b) Book Value ¢) Fair Market Value

136,71 136,719
6,800,489 6,800,489

Part i} . Balance Sheets Attached schedules and amounts in the descnption column

should be for end-of-year amounts only. (See instructions ) 2} Book Value

1  Cash-non-interest-beanng _ 85,37
2  Savings and temporary cash investments o 8,356,96
3  Accounts receivable P
Less: allowance for doubtful accounts P
4 Pledges receivable P _
Less allowance for doubtful accounts P
5 Grants receivable _
6 Receiwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) _ _ _
7  Other notes and loans receivable® See Wrk 3,831,935

Less" allowance for doubtful accounts P

O

3,831,935 3,831,935

*E 8 Inventories for sale or use
Eﬁ 9 Prepaid expenses and deferred charges _ _
10a Investments-U S and state government obligations {attach schedule)
b Investments-corporate stock (attach schedule) See Stmt 99,163 99,163 24,992
¢ Investments-corporate bonds (attach schedule) _—
11 Investments-land, buildings, and equipment: basiP 2,196,127 _-
Less: accumulated depreciation P 2,174,484 2,196,127 1,400,000
12 Investments-mortgage loans o _ —_
13 Investments-other (attach schedule) See Statement 7,948,961] 58,649,890
14  Land, buildings, and equipment: basis P 22,282,823 _
Less: accumulated depreciation P See Stmt 7,222,321 | 15,451,593 15,060,504 15,060,502
15  Other assets (descnibe P See Statement ) 99,449 84,028
16  Total assets (to be completed by all filers-see page 16 of _
the Instructions. Also, see page 1, item | _ 37,673,324 36,157,924 85,988,555
Accounts payable and accrued expenses 133,263

Grants payable
Defered revenue _
Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable (att schedule)
Other habilities (descnbe P See Statement

Liabilities

27,871

133,263 116,721

Total liabilities (add lines 17 throug

Organizations that follow SFAS 117, check here P EE
and complete lines 24 through 26 and lines 30 and 31.

24  Unrestricted | S | 37,540,06

25 Temporanly restncted
26 Permanently restncted

Organizations that do not follow SFAS 11;I, chet:;k here P> D
and complete lines 27 through 31.

36,041,20

27 Capiutal stock, trust pnncipal, or current funds

28 Paid-in or capital surplus, or land, bldg , and equipmentfund
29 Retained eamings, accumulated income, endowment, or other funds
30 Total net assets or fund balances (see page 17 of the

Net Assets or Fund Balances

instructions) o S [ 37,540,061 36,041,20
31 Total liabilities and net assets/fund balances (see page 17 of
the Instructions 37,673,324 36,157,924

Part i Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year-Part If, column (a), line 30 (must agree with

end-of-year figure reported on prior year's retum) 37,540,061
2 Enter amount from Part |, line 27a | -1,498,857
3 Other increases not included in line 2 (itemize) P
4 Addlines 1,2, and 3 | 36,041,204
5 Decreases not included in line 2 (itemize) » See Statement S 1
6 Total net assets or fund balances at end of year (ine 4 minus line 5)-Part Il, column (b), line 30 . 36,041,203

Form 990-PF (2005)
DAA
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Fon? (Z2TRA06 4 26 PMy 1 Av7T FOUNDATION 23-7345978

Page 3

‘Part IV,  Capital Gains and Losses for Tax on Investment Income

- o, st desenbe et of premery sl e [l ®) e 0554

D-Donation

1a_ N/A I .

b I

c I

d I

o I

(g) Cost or other basis {(h) Gainor(loss
(e) Gross sales pnce {or allowable) plus expense of sale (e) plus (f) minus (g)

a I

b I .

c I

d I

o N

Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69

Gains (Col (h) gain minus

(1)
_ (}) Adjusted basis (k) Excess of col (i) col (k), but not less than -0-) or
(i) FMYV asof 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h))

a I
b I
c IS
d I
o o

If gain, also enter in Part |, ine 7
If {loss), enter -0- in Part |, line 7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
if (loss), enter -0- in Part |, line 8
PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)

2 Capital gain net income or (net capital loss) {

If section 4940(d)(2) applies, leave this part biank.

Was the organization hiable for the section 4942 tax on the distnbutable amount of any year in the base penod‘?D Yes IE No
If "Yes," the organization does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entnes

(3) (b) (c)
Calendar Ba;,egf{;?(d ? WnMING In Adjusted qualfying distnbutions Net value of nonchantable-use assets

2004
2003
2002
2001
2000

2 Total of line 1, column (d) _ o o

3 Average distribution ratio for the S-year base penod-divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years

4 Enter the net value of nonchantable-use assets for 2005 from Part X, ine 5

5 Multiply ine 4 by line 3

6 Enter 1% of net iInvestment income (1% of Part |, line 27b)

7 Addhnes 5and 6

8 Enter quahfying distnbutions from Part XII, ne 4 _
If line 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See

the Part VI instructions on paqge 18

DAA

d
DISlﬂbl}tlgn ratio
col (b)divided by col (c

0.054832
0.050558

0.048236
0.049952
0.039067
0.242645
0.048529
67,448,653
3,273,216
42 ,374
3,315,590

7,421,732

Form 990-PF (2005)



1102 12/27:2006 4 26 P
Form S90.BF (2005 "ALAVI FOUNDATION 23-7345978 Page 4
1P3!‘t Vi \ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e). or 4948-see paae 18 of the instructions

a ' Exempt operating foundations descnbed in section 4940(d)(2), check her® . and enter "N/A" on line 1. .
Date of ruling letter: (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 42 ,374
here P @ and enter 1% of Part |, line 27b _
¢ All other domestic orgamzations enter 2% of ine 27b Exempt foreign organizations enter 4% of Part |, ine 12, co! (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 0
3 Addlines 1 and 2 3 42 374
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) _ n O
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 42 ,374
6 Credits/Payments
a 2005 estimated tax payments and 2004 overpayment credited to 2005 6a 77,230
b Exempt foreign organizations-tax withheld at source m_
¢ Tax paid with application for extension of time to file (Form 8868) m_
d Backup withholding erroneocusly withheld m_
7  Total credits and payments. Add lines 6a through 6d | 7 77,230
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached n
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > n
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » [ 10 34,856
11 Enter the amount of line 10 to be Credited to 2006 estimated tax P 34,856 Refunded P | 11

Part Vil-A Statements Regarding Activities
1a Dunng the tax year, did the organization attempt to influence any national, state, or local legislation or did
it participate or intervene in any political campaign?
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page
19 of the instructions for definition)? _ _ _ _
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activihes and copies of any matenals
published or distnbuted by the organization in connection with the activities.
¢ Duid the organization file Form 1120-POL for this year?
d Enter the amount (If any) of tax on pohtical expenditures (section 4955) imposed dunng the year:
(1) On the organization P> $ (2) On organization managers P $
e Enter the reimbursement (if any) paid by the organization during the year for pohtical expenditure tax imposed
on organization managers P> $
2 Has the organization engaged in any activiies that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities
3 Has the organization made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the organization have unrelated business gross income of $1,000 or more dunng the year?
b If"Yes,” has it filed a tax return on Form 990-T for this year? _
5 Was there a liquidation, termination, dissolution, or substantial contraction dunng the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the govermning instrument, or
® By state legislation that effectively amends the govemning instrument so that no mandatory directions
that conflict with the state law remain in the goverming instrument? _
7 Did the organization have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part ll, col {c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) P NY MD,CA,TX |
b If the answeris "Yes" to line 7, has the organization fumished a copy of Form 990-PF to the Attomey
General (or designate) of each state as required by General Instruction G? If "No," att. explanation
9 Is the organization claiming status as a pnvate operating foundation within the meaning of section 4942()}(3)
or 4942(1X5) for calendar year 2005 or the taxable year beginning in 2005 (see instructions for Part XIV on
page 26)? If "Yes," complete Part XIV _ o
10 Did any persons become substantial contnbutors dunng the tax year? if "Yes," attach a schedule listing therr names & addresses
11  Dud the organization comply with the public inspection requirements for its annual returns and exemption application?
Web site address » N/A

> X |XE

P

Z
~
>

S [ PS

-
B T I N N A
o1 tadle

12 The books are in care of® ALAVI FOUNDATION | Telephone no. » 212-944-8333 R
Locatedat » 500 FIFTH AVE-23RD FLN, | ZIP+4 B 10110 .

13  Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in ieu of Form 1041 -Check here o B > D
and enter the amount of tax-exempt interest received or accrued dunng the year > 13

DAA Form 990-PF (2005)
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Form 990-RF (2005) ALAVI FOUNDATION 23-73459778 Page 5
Part VIi-B Statements Reqgarding Activities for Which Form 4720 May Be Required

1a

3a

o

5a

ba

DAA

File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. Yes | No

Dunng the year did the organization (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes IE No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? _ I:I Yes @ No
(6) Agree to pay money or property to a government ofﬁmal'? (Exception. Check "NoO”

if the organization agreed to make a grant to or to employ the official for a pernod

after termination of govemment service, if terminating within 90 days ) o D Yes IE No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatuons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? _
Organizations relying on a current notice regarding disaster assistance check here _ > |:|
Did the organization engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts,

that were not comrrected before the first day of the tax year beginning in 20057

Taxes on failure to distribute income (section 4942) (does not apply for years the organlzatlen was a pnvate

operating foundation defined in section 4942())}(3) or 4942())}5)):

At the end of tax year 2005 did the organization have any undistnbuted income (lines 6d

and 6e, Part XIlI) for tax year(s) beginning before 20057 | [ ] ves [X No

If "Yes," isttheyears » 20  , 20 , 20 , 20

Are there any years listed in 2a for which the organization 1s not applymg the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement-see page 20 of the instructions.) N/ A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, iist the years here.

520__ , 20 , 20 , 20

Did the organization hold more than a 2% direct or indirect interest in any business

enterpnse at any time dunng the year? o D Yes IE No
If "Yes,” did it have excess business holdings in 2005 as a result of (1) any purchase by the organization

or disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine

If the organization had excess business holdings in 2005 ) N/ A

Did the organization invest dunng the year any amount in a manner that would Jeopardlze Its chantable purposes’? _ m- X
Did the organization make any nvestment in a prior year (but after December 31, 1969) that could jeopardize its chantable n.
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20057 X

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed

In section 509(a)(1), (2), or (3), or section 4940(d)(2)? o I:l Yes @ No
(5) Provide for any purpose other than religious, chantable, scientific, hiterary, or

educational purposes, or for the prevention of cruelty to children or animals? D Yes @ No
If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here o I D
If the answer 1S "Yes" to question 5a(4), does the orgamization claim exemption from the
tax because It maintained expenditure responsibility for the grant? S N/A [] Yes [] No

Dunng the year did the organization pay or incur any amount to:
(1) Camry on propaganda, or otherwmise attempt to influence legislation (section 4945(e))? I:I Yes @ No
(2) Influence the outcome of any specific public election (see section 49355); or to carry

on, directly or indirectly, any voter registration drive? o ' _ B Yes % No
(3) Provide a grant to an individual for travel, study, or other S|mllar purposes" _ Yes No

If "Yes," attach the statement required by Regulations section 53.4945-5(d})

Did the organization, dunng the year, receive any funds, directly or indirectly, to pay

premiums on a personal benefit contract? D Yes E No
Did the organization, dunng the year, pay premtums dlrectly or |nd|rectly. on a personal benefit contract'?

If you answered "Yes” to 6b, also file Form 8870.
Form 990-PF (2005)




Forne SO0 PR b2 AM 1 AVT FOUNDATION 23-7345978 Page 6

Puart Wil v Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 21 of the instructions).

(b) Title, and average (c) Compensaton | (d) Contnb to_ |\ Evoance account
(a) Name and address hours per week (I} not paid, enter p‘?g'}g%ﬁed%?gﬁgh (o)therpallowancesu |

devoted to position compensation

SEE ATTACHED
0

2 Compensation of five highest-paid employees (other than those included on line 1-see page 21 of the instructions).
If none, enter "NONE."

(b) Title and average

hours per week
(a) Name and address of each employee paid more than $50,000 devoted to position

(d) Contnbutions to
employee benefit (e) Expense account,
plans and deferred other allowances
compensation

(c) Compensation

SEE ATTACHED

Total number of other employees paid over $50,000 _ _ _ - 2
3 Five highest-paid independent contractors for professional services-(see page 21 of the instructions). If none, enter
"NONE."
a) Name and address of each person paid more than $50,000 b) Type of service ¢} Compensation

SEE ATTACHED

Total number of others receiving over $50,000 for professional services _ p 1
Part i X-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable actvibes dunng the tax year Include relevant statistical information such as the number
of organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

1 INTEREST FREE LOANS TO EDUCATIONAL/RELIGOUS CENTERS FOR

EDUCATIONAL AND RELIGIOUS PURPOSES | | |

SEE SCHEDULE FOR PART IX-B 1,591,397
2 OPERATION OF FARSI SCHOOL/PROGRAMS IN VARIOUS

UNIVERSITIES AND SCHOOLS

337,666
3 PUBLICATION AND BOOK DISTRIBUTION
313,998
4 INTEREST FREE LOANS TO COLLEGE STUDENTS SEE SCHEDULE FOR
PART IX-B
56,241
Form 990-PF (2005)

DAA
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Form 990-FF (3005) ALAVI FOUNDATION 23-7345978
Part 1X-B Summary of Program-Related Investments (see paqge 22 of the instructions

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

1 INTEREST FREE LOANS TO SEVERAL PUBLIC CHARITIES-SCHEDULE
ATTACHED

2 INTERST FREE LOANS TO COLLEGE STUDENTS-SCHEDULE ATTACHED

All other program-related investments See page 22 of the instructions
3

Total. Add lines 1 through 3

Part X
see page 22 of the instructions.
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,

purposes.

Average monthly fair market value of secunties

Average of monthly cash balances _

Fair market value of all other assets (see page 23 of the instructions)

Total (add lines 1a, b, and ¢) _

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) _ o 1o

2 Acquisitton indebtedness applicable to line 1 assets

Subtract ine 2 from line 1d _ _ _

4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see page 23

of the instructons) _ _ _
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
6 Minimum investment return. Enter 5% of line 5

Part Xi

QA O T 8

T

foundations and certain foreign organizations check herep |
1 Minimum investment retum from Part X, ine 6 _
2a Taxon investment income for 2005 from Part Vi, ine 5 _ 23
Income tax for 2005. (This does not include the tax from Part VI )
¢ Addlines 2a and 2b

3  Distributable amount before adjustments. Subtract line 2¢ from line 1
4 Recovenes of amounts treated as qualifying distnbutions
5 Addlnes 3and4 _ o
6 Deduction from distnbutable amount (see page 24 of the instructions) o _
7 Distributable amount as adjusted. Subtract Iine 6 from line 5. Enter here and on Part XIll,
hne 1
Part Xii Qualifying Distributions (see page 24 of the instructions)

1  Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contnbutions, gifts, etc -total from Part |, column (d), line 26

b Program-related investments-total from Part IX-B _ o
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,

purposes Ce .. :
3 Amounts set aside for specific chantable projects that satisfy the:

a Suitability test (prior IRS approval required)

b Cash distribution test (attach the required schedule) _ _ o o
4 AQualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIiI, line 4
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment

income. Enter 1% of Part |, ine 27b (see page 24 of the instructions)
6 Adjusted qualifying distributions. Subtract line 5 from line 4

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the found

qualifies for the section 4940(e) reduction of tax in those vears

DAA

-

Distributable Amount (see page 23 of the instructions) (Section 4942(j)(3) and (j)(5)
and do not complete this part.

42,374
2|

>

Amount

Page 7

2,017,000

35

000

2,052,000

60
68

68

1
67
3

Minimum Investment Return (All domestic foundations must complete this p'art. Foreign foundations,

32
314
129
475

475

027
448
372

private operating

ation

3

372

42
330
525
855

855

286
052

85

423

423

160
541
089
790

790
137

653
433

433

374
059
900
959

959

232
000

000

232

0
232

Form 990-PF (2005)
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Form 990-PF (2008, ALAVI FOUNDATION

2

Part Xill = Undistributed Income (see page 24 of the instructions)

Cc N

- 0 Q O T 0

1

10

O a O o 0

DAA

Distnbutable amount for 2005 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2004.

Enter amount for 2004 only _
Total for pnor years 20 20
Excess distnbutions carryover, if any, to 2005
From 2000

From 2001

From 2002

From 2003

From 2004 _

Total of ines 3a through e

Qualifying distnbutions for 2005 from Part
Xll,LineaP$ 7,423,232

Applied to 2004, but not more than line 2a
Apphed to undistnbuted income of pnor years

N
-

(Election required-see page 25 of the instructions)

Treated as distnbutions out of corpus (Election
required-see page 25 of the instructions)
Appled to 2005 distnbutable amount
Remaining amount distrnibuted out of corpus
Excess distnibutions carryover applied to 2005
(If an amount appears in column (d), the
same amount must be shown in column (a) )
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtractline 5
Pnor years' undistributed income. Subtract
line 4b from hne 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount-see page 25 of the instructions
Undistnbuted income for 2004 Subtract line
4a from line 2a. Taxable amount-see page

25 of the instructions

Undistnbuted income for 2005. Subtract

ines 4d and 5 from line 1. This amount must
be distnbuted in 2006

Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){(1)(E) or 4942(g)(3) (see page
25 of the Instructions)

Excess distnbutions carryover from 2000 not
apphed on line 5 or ine 7 (see page 25 of

the instructions) o

Excess distributions carryover to 2006.
Subtract lines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2001

Excess from 2002

Excess from 2003

Excess from 2004

Excess from 2005

100,36

131,12

100,365

131,123
3,567,27

(a)
Corpus

231,488

3,567,27

3,798,776

3,798,776

3-7345978

(b)
Years pnor to 2004

Page 8

(d)
2005

3,855,959

3,855,959

Form 990-PF (2005)




Form 600 PR G0serMATAVI FOUNDATION 23-7345978 Pace 9

Part XI¥ + Private Operating Foundations (see page 26 of the instructions and Part VII-A, question 9

fa If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2005, enter the date of the ruling >

b Check box to indicate whether the organization 1s a pnvate operating foundation descnbed in section . 4942(1(3) or . 4942())(5

2a Enterthe lesser of the adjustednet | Taxyear | 0 pProdyeas | o Total
income from Part | or the minimum b) 2004 c) 2003 d) 2002
investment return from Part X for each
year hsted
85% of line 2a

¢ Qualfying distnbuttons from Part Xil,
line 4 for each year listed

d Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets” alternative test-enter
(1) Value of all assets _

(2) Value of assets qualifying under
section 4942(1)(3)}B)1)
b "Endowment” altemative test-enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year listed
¢ "Support” altemative test-enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties) _

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(}3)(B)(m)

(3) Largest amount of support from
an exempt organization

4) Gross investment income

Part XV Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year-see page 26 of the instructions.
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P iIf the organization only makes contnbutions to preselected chantable organizations and does not accept

unsolicited requests for funds If the organization makes gifts, grants, etc. (see page 26 of the instructions) to individuals or
organizations under other condittons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE ATTACHED

b The form in which applications should be submitted and information and matenals they should inciude.
SEE ATTACHED

¢ Any submission deadlines

SEE ATTACHED

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

SEE ATTACHED
DAA Form 990-PF (2005)




Form 900.5E (2088) "ALAVI FOUNDATION 23-7345978 Page 10
'Part XV + Supplementary Information (continued
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. . if recipient 1s an individual, Foundation
ReC|p|ent show any relationship to status of Amount
any foundation manager recipient contnbution
Name and address (home or business or substantial contnbutor
a Paid dunng the year
CONTRIBUTION NONE PUBLIC
SEE ATTACHED DONATION/EDUCAT IONAL/RELIGI
4,074,600
PUBLICATION & BOOK DIST NONE PUBLIC
SEE ATTACHED EDUCATIONAL
71,000
CONTRIBUTION TO SCHOOLS NONE PUBLIC
FOR FARSI PROGRAM EDUCATIONAL
298,865

SEE ATTACHED

Total . . » 3a 4,444,465
b Approved for future payment
N/A
Total . _ » 3b

Form 990-PF (2005)
DAA




Form 800.P Hodet YALAVTI FOUNDATION

‘Part XVI-A

Enter gross amounts unless otherwise indicated

1 Program service revenue

Q = 0 a O U 2

Fees and contracts from government agencies
Membership dues and assessments _
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental iIncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other iInvestment income o
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue: a

b STMT 1

C
d
e
12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add ine 12, columns (b), (d), and {e)

h & WN

o 0 N O

See worksheet In line 13 instructions on page 27 to venfy calculations.

23-7345978

(a)

Analysis of Income-Producing Activities

Unrelated business income Excluded by sec 512, 513, or 514

(b)

(<)
Amount clusio

(d)
Business Amount

code

229,32
127,43

o)

115,12

0

= - L S
o i Q.

6

n

884,35

1S

4,356,240

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes). (See
page 27 of the instructions
N/A

DAA

13 4,356,240 .

Page 11

(e)

Related or exempt
function income
(See page 26 of

the instructions

0

Form 990-PF (2005)
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Form 990-RF (2005) ALAVI FOUNDATION 23-73459778 Page 12

Part XVII  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the followming with any other organization descnbed In section “ Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a nonchantable exempt organization of:
(1) Cash X
(2) Other assets m- X
b Other transactions m.
(1) Sales of assets to a nonchantable exempt organization X
(2) Purchases of assets from a nonchantable exempt organmization m- X
(3) Rental of facilities, equipment, or other assets m- X
(4) Reimbursement arrangements b)) | | X
(5) Loans or loan guarantees _ o m- X
(6) Performance of services or membership or fundraising solicitations m- X
¢ Sharing of facilites, equipment, mailing lists, other assets, or paid employees _ “- X
d I[f the answer to any of the above is "Yes,” complete the followming schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization. If the organization received less than fair
market value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services
received
a) Lineno d) Descnption of transfers, transactions, and shanng arrangements
N/A .
N
I
e
I
N
I
I
I
I .
R
R
R .
B
Y
I
2a |s the organization directly or indirectly affiliated wath, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 o _ B |:| Yes IE No
b If "Yes,”" complete the followming schedule.
a) Name of organization ¢} Descnption of relationship
N/A -
-
-
-
-
Under penalties of perury, | dec that | have examined this returp, including accompanying schedules and statements, and to the best of my knowledge and
belief, it 1s true, correct, and 7 flete Declarajon of preparepfetfier than taxpayer or fiduciary) i1s based on all information of which preparer has any knowledge
} 27 X Mg PRESIDENT
O Signature of officer or trustee Date Title
B Date Preparer's SSN or PTIN
:g . % 2 Check if (See Signature on page 28
O .'6 %’ Preparer's ’ /7 self-employedb D of the instructions )
P ss© nald”P. McNavich, CPA 12/27/06 P00227327
n 238 | fmsmame(@ryouwsd ~ Ronald P. Mc Navich, CPA, P.C.
self-employed), address, 144 North Park Avenue EIN P>
and ZIP code Rockville Centre, NY 11570 fhone §516-766-2240
Form 990-PF (2005)

DAA




ALAVI FOUNDATION
1D #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

NOTE I - REIMBURSEMENT OF EXPENSES:

During the year ended March 31, 2006 the 650 Fifth Avenue Partnership reimbursed the Foundation for
expenses incurred by the Foundation in connection with the services rendered to the Partnership by the
employees of the Foundation. The total reimbursed expenses was $415,416 and consisted of the following:

Compensation of Officers $ 76,978
Other Employees' Salaries and Wages 146,266
Pension Plans and Employees' Benefit 119,549
Occupancy 68,366
Office, Stationery and Other Expenses 4,257

Total $415416

The amounts on lines 13 through 23 of Page 1, Part I of Form 990-PF are net of the above reimbursements.

NOTE 2 - ELECTION UNDER CODE SECTION 266

Pursuant to the Code Section 266, the Foundation elected to capitalize real estate taxes, insurance and
other expenses related to its investments in real estate.

NOTE 3 - ALLOCATION QF EXPENSES:

DIRECT EXPENSES

Expenses specifically identifiable to a particular activity have been charged to same. Examples would
be; compensation of employees directly engaged in a specific activity, rent and real estate taxes for the use of

facilities housing a specific activity (based on space utilized), interest expense incurred directly in relation to a
specific activity, protessional tees directly attributable to specific activities, etc....

INDIRECT EXPENSES

Indirect expenses (general and administrative) are allocated based upon various methods. For example,
compensation 1s allocated on a time basis, employee benefits are allocated based on salary expenses, and

occupancy expenses are allocated on a space-utilized/time basis. All other general and administrative expenses
are allocated based on total direct expenses.




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

NOTE 3 - ALLOCATION OF EXPENSES: (CONTINUED)

TOTAL EXPENSES

General and

Administrative Expenses

Allocation of General and Administrative Between Activities
Based on (Time/Space/Direct Salary or Total Expense)

Investment Charitable

Activities Activities

Allocation Among the Various
Chantable Undertakings




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 1-PARTI-LINE 1 - CONTRIBUTIONS, GIFTS, GRANTS. ETC.:

Cash Contributions from Individuals $ 10328

RE: PAGE 1 -PARTI-LINE 5 - GROSS RENTS:

Rental Income $ 115,125

RE: PAGE 1 - PART I - LINE 11 - OTHER INCOME:

Net Investment Adjusted Net
Per Books-Col(a) Income-Col(b) Income-Col(c)*
Income From 650 Fifth Avenue
Partnership (ID #13-3545936) $ 3,884,354 $ 3,884,354 $ O
Other Miscellaneous Income 0 0 0
$ 3,884,354 $ 3.884.354 0

* Perinstructions to form 990-PF, since Alavi Foundation is a non-operating private foundation, it must report

income from charitable activities only on line 11, and does not need to report other kinds of income and
expenses 1n column (¢).




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 1 - LINE 16(a), (b) AND (c) - LEGAL, ACCOUNTING AND OTHER PROFESSIONAL FEES:

Net Investment Unrelated Charitable
Per Books-Col (a) Income Col(b) Business Income  Purpose Col(d)*

a. Legal Fees:

e Patterson, Belknap, Etal

(General Counsel) $ 8,905 $ 0 $ O $ 8,905
o Alidoost Esq. 52.755 ~ 0 0 52.755
Total $ 61,660 $ 0 $ 0 $ 61,660
b. Accounting Fees:

e Preparation of Tax Returns $ 16,626 3 0 $ 0 $ 16,626
$ 16,626 $ 0 $ 0 $ 16,626

c. Other Professional:
e Contracted Service $ 54,599 $ 21,990 $ 0 $ 32.609
$ 54.599 $ 21,990 $ O $ 32,609

* Exempt purpose expenditures have been determined using the cash receipts and disbursements method in
accordance with Internal Revenue Code Section 4942.




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 1 - LINE 18 - TAXES:

Net Investment Unrelated Charitable
Per Books-Col (a) Income Col(b) Business Income Purpose-Col(d)*
Excise Taxes -
990-PF $42,144 0 0 0
Unrelated Business Tax:
990-T 0 0 0 0
NYS CT-13 250 0 250 0
New York State - Charity Fees 1,500 0 0 1,500
Total $ 43 894 $ 0 $ 250 $ 1,500

* Exempt purpose expenditures have been determined using the cash receipts and disbursements method in
accordance with Internal Revenue Code Section 4942.
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o 45 6 2 Depreciation and Amortization OMB No_1545-0172
Form . . .
(Rev January 2006) (Including Information on Listed Property) 20 0 5
ﬁé’%ﬁ?‘ﬁgé’;&%&ﬁ?ﬁg i P See separate instructions. P> Attach to your tax return. éﬁ';’.?ci“ho 67
Name(s) shown on retum Identifying number
ALAVI FOUNDATION 23-7345978

Business or activity to which this form relates
Indirect Depreciation

Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

Maximum amount. See the instructions for a higher imit for certain businesses 105,000
Total cost of section 179 property placed in service (see instructions) _
Threshold cost of section 179 property before reduction in limitaton 420,000

Reduction in imitation Subtract line 3 from line 2. If zero or less, enter -0- o L
Dollar imitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see nstr.

a) Descnption of prope b} Cost{business use only) c) Elected cost

A H W N =

=2

7 Listed property. Enter the amount from line 29 o S _
8 Total elected cost of section 179 property. Add amounts in column (c), ines 6 and 7
9 Tentative deduction. Enter the smaller of line 5 or line 8 o
10 Camryover of disallowed deduction from line 13 of your 2004 Fom4562 S
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instructions)
12  Section 179 expense deduction. Add ines 9 and 10, but do not enter more than line 11
13 Carryover of disallowed deduction to 2006. Add lines 9 and 10, less line 12
Note: Do not use Part Il or Part 11l below for listed property Instead, use Part V.

Part i Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.
14  Special allowance for certain aircraft, certain property with a long production penod, and qualified NYL

or GO Zone property (other than listed property) placed in service dunng the tax year (see instructions)
15  Property subject to section 168(f)(1) election

v

16  Other depreciation (including ACRS . . . 476,092
Part i MACRS Depreciation (Do not include listed property.) (See instructions.
Section A
17  MACRS deductions for assets placed in service In tax years beginning before 2005 L 0,

18 if you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here P .

Section B-Assets Placed in Service During 2005 Tax Year Using the General Depreciation Svstem

{b) Month and (c) Basis for depreciation (d) Recove
(a) Classification of property year placed in (business/investment use

{(e) Convention
service only-see instructions

(f) Method (g) Depreciaton deduction

19a 3-year prope
S-year prope
/-year prope
10-year prope
15-year prope
20-year prope
g 25-year prope

nall L 20 E= T (2 BN | = 3

SfL

S 2
3 2

h Residental rental 27.5 yrs.
property 27.5 yrs
i Nonresidential real
property S/L
Section C-Assets Placed in Service During 2005 Tax Year Using the Alternative Depreciation System
20a_Class Iife -—-— SIL
b_12-year - ltews. | T s
c__40-year L layws l wmm T sn

Park IV Summary (see instructions
21 Listed property Enter amount from hne 28 _ B o o
22 Total. Add amounts from line 12, ines 14 through 17, lines 19 and 20 in column (g), and line 21.

Enter here and on the appropnate lines of your retum. Partnerships and S corporations-see instr. . . 476,092
23 For assets shown above and placed in service dunng the current year, H_

enter the portion of the basis attnbutable to section 263A costs _
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2005) (Rev 1-2006)

DAA There are no amounts for Page 2
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ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 1 -PARTI-SCHEDULE OF DEPRECIATION - LINE 19:

Depreciation
Allowable or # Months
Date Placed Allowed in in Service  Depreciation
in Service Costor Basis Prior Years Method Life This Year This Year
500 Fifth Avenue
Furmniture & Fixtures Various $ 375,980 $ 337,749 S/ 3-10 Yrs 12 $ 8.204
Land in New Jersey 1987 $ 8,540 $ 0 N/A N/A 12 $ O
1988 6,240 0 N/A N/A 12 0
1989 4670 0 N/A N/A 12 _ 0
$ 19,450 $ 0 $ 0
Islamic Education Center
a. MARYLAND:
Land 1981-84¢ § 294,610 $ 0 N/A N/A 12 $ 0
Building 1981 1,128,790 670,224 S/L 40 Yrs 12 28,220
Building 1984 141,147 82,942 S/L 35 Yrs 12 4,033
Improvements 1982-85 387,509 387,509 S/L 15 Yrs 12 0
Improvements 1986 465,495 465,494 S/L 19 Yrs 12 0
Improvements 1987 311,167 143 912 S/L 40 Yrs 12 7,779
Improvements 1988 296,008 129,500 S/L 40 Yrs 12 7,400
Improvements 1989 30,915 12,431 S/L 40 Yrs 12 773
New Building 8/19838 1,705,354 710,565 S/L 40 Yrs 12 42,634
Improvements 3/1990 190,566 71,860 S/ 40 Yrs 12 4,764
Improvements 3/1991 31,680 11,352 S/ 40 Yrs 12 792
Improvements 3/1991 59,652 21,247 S/L 40 Yrs 12 1,491
[mprovements 3/1992 245,450 81,586 S/L 40 Yrs 12 6,136
Improvements 3/1993 15,400 4,716 S/L 40 Yrs 12 385
Improvements 3/2000 75,000 10,781 S/ 40 Yrs 12 1,875
Improvements 8/2000 170,500 19,714 S/L 40 Yrs 12 4,263
Improvements 2/2001 7,226 746 S/L 40 Yrs 12 181
Improvements 0/2001 232,582 21,121 S/L 40 Yrs 12 5,964
Improvements 11/2002 101,300 6,169 S/L 40 Yrs 12 2,597
[mprovements 01/2006 55,000 0 S/L 39 Yrs 12 353
5,910,351 2,851,585 119,640
Furniture & Equip. Vanous 471,763 451,763 S/L  3-10 Yrs 12 1,000
$6417.114 $ 3,303,348 $ 120,640
b. TEXAS:
[L.and 1988 $ 517,000 $ 0 N/A N/A 12 $ 0
Building 1988 583,000 239,273 S/L 40 Yrs 12 14,575
Improvements 1991 83.826 30,391 S/L 40 Yrs 12 2.096
1,183,826 269,664 16,671
Fumniture & Equip. 1991 12,397 12.397 S/L 10 Yrs 12 0
$1,196223  $ 282,061 $ 16,671

Cont’d.....2




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 1 - PARTI- SCHEDULE OF DEPRECIATION - LINE 19: (CONTINUED)

Depreciation
Allowable or # Months
Date Placed Allowed 1n in Service Depreciation
in Service Cost or Basis  Prior Years  Method Life This Year This Year
Islamic Education
Center (Continued)
c. CALIFORNIA:
Land 3/1989 $ 110,000 $ 0 N/A N/A 12 $ 0
Building 3/1989 105,100 42,048 S/L 40 Yrs 12 2,628
Improvements 9/1989 16,196 5.983 S/L 40 Yrs 12 405
231,296 48,031 3,033
Fumiture & Fixtures 1991 14.419 14,419 S/L 10 Yrs 12 0
$ 245,715 $ 62.450 3 3,033
IMAM ALI, NEW YORK:
[Land 3/1991 857,485 \) 0 N/A N/A 12 $ 0
[Land 4/1997 200,000 0 N/A N/A 12 0
Building 3/1991 1,815,048 445,823 S/L 40 Yrs 12 45,376
Improvements 3/1993 1,281,894 305,780 S/L 40 Yrs 12 32,047
Improvements 3/1994 1,239,567 295,685 S/L 40 Yrs 12 30,989
Improvements 3/1995 2,651,057 632,379 S/L 40 Yrs 12 66,276
Improvements 3/1996 1,905,069 445,186 S/L 40 Yrs 12 47,627
Improvements 10/1996 641,152 135,579 S/L 40 Yrs 12 16,029
Building 10/1997 211,666 40,480 S/L 40 Yrs 12 5,427
[Improvements 10/1997 253,992 48,573 S/ 40 Yrs 12 6,512
Improvements 3/1999 584,826 87,725 S/L 40 Yrs 12 14,621
[mprovements 1/2000 1,902,927 249,758 S/L 40 Yrs 12 47,573
[Improvements 1/2001 182,899 19,241 S/L 40 Yrs 12 4,572
Improvements 11/2001 117,348 10,155 S/L 40 Yrs 12 3,009
Improvements 9/2002 89,100 5,807 S/L 40 Yrs 12 2,228
Improvements 3/2004 20,968 524 S/L 40 Yrs 12 524
Improvements 3/2005 15,000 0 S/L 40 Yrs 0 375
Improvements 3/2005 10,000 0 S/L 40 Yrs 0 214
$ 13,979,998 $ 2,722,695 $ 323.399
Queens School
Furniture 10/1990 $ 1,779 $ 1,779 S/L 10 Yrs 12 $ 0
Fumniture 3/1991 10,728 10,728 S/L 10 Yrs 12 0
Furmniture 3/1992 9,779 9,779 S/L 10 Yrs 12 0
Furniture 10/1994 755 755 S/L 10 Yrs 12 0
Equipment 10/1996 1,111 1,111 S/L 5 Yrs 12 0
Equipment 6/2000 4,200 3,780 S/L 5Yrs 12 420
Furniture 7/2001 1,938 068 S/L 10 Yrs 12 277
Fumiture 11/2001 2,848 1,423 S/L 10 Yrs 12 407
Visual Eq. 7/2002 15,205 7,603 S/L 5Yrs 12 3,041
$ 48,343 $ 37,926 $ 4,145
Grand Totals $ 22,282,823 $ 6,746,229 $ 476,092




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 1 - SCHEDULE OF DEPRECIATION - PART I - LINE 19(a), AND (b):

Investment Unrelated
Description Per Book-Col (a) Income-Col (b) Business Income
Property at:

Maryland Charitable Activities $ 120,640 $ 0 $ 0
Texas Chartiable Activities 16,671 0 0
California Chanitable Activities 3,033 0 0
500 5th Ave.
New York, NY Foundation Office 8,204 820 0
New York, NY Chantable & Rental 323,399 1,204 0
Queens School
New York, NY Charitable Activities 4,145 0 0

$ 476,092 2.024 $ 0




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 1 - LINE 23(a), (b), AND (d) - OTHER EXPENSES:

Net Investment Unrelated Charitable
Per Books-Col (a) Income-Col(b) Business Income  Purpose-Col(d)*
Foundation Ofhice $ 25,679 $ 6,420 $ O $ 19259
Insurance 61,808 2,584 0 110,412
Charitable Activities 7,926 0 0 7.926
Totals $ 95413 $ 9,004 $ 0O $ 137,597

*  Exempt purpose expenditures have been determined using the cash receipts and disbursements method in
accordance with Internal Revenue Code Section 4942,




ALAVI FOUNDATION
1D #23-73459738
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 2 -PARTII-LINE7-OTHER NOTES AND LOANS RECEIVABLE:

Loans to Public Chanties - Schedule Attached $ 3,321,935
Loans to College Students - Schedule Attached 510,000

$ 3,831,935




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE2-PARTII-LINE7-OTHER NOTES AND LOANS RECEIVABLE:

Name

Islamic Education Center
Tampa, FL

American Moslem Foundation
Lakewood, WA

[slamic Institute of New York
Queens, NY

Alrasool Center
Salt Lake City, UT

Aramgah Memonal Garden
Foundation, Wynnewood, PA

Babul Ilm Islamic Center

Noor Center Corporation

[slamic Message Group,
Memphis, TN

Shia Ithna Asheni Jamaat of
Pennsylvania-Allentown, PA

[slamic Center of Portland
Beaverton, Oregon

Jafria Association of
Connecticut, Inc.-Rocktall, CT

Sahebozaman Islamic Center
Atlanta, Georgia

Foundation
Status

Public
Charity

Public
Chanty

Public
Chanty

Public
Chanty

Public
Cemetery

Public
Chanty

Public
Charnty

Public
Charity

Public
Chanty

Public
Chanty

Public
Chanty

Public
Chanty

Purpose of Loan

Purchase and Improvement
of Property for Center

Construction of
School

Purchase of Property
for Religious Affairs

Repayment of Mortgage
Loan on Religious Center

Purchase of Property
for Religious Affairs

Repayment of Mortgage
LLoan

Repayment of Mortgage
Loan

Construction of
Center

Construction of
Center

Repayment of Mortgage Loan
on Religious Center

Purchase of Property
for Center

Repayment of Mortgage LLoan
on Religious Center

Balance
3/31/06

300,000

5,000

207,360

7,500

76,300

126,000

125,000

120,000

67,500

217,500

70,600

157,675

Cont'd.....2




ALAVI FOUNDATION
1D #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 2 -PART II-LINE 7—- OTHER NOTES AND LOANS RECEIVABLE (CONTINUED):

Name

Al Mahdi Islamic Center
Nashville, Tennessee

Islamic Center of San Diego,
San Diego, CA

Shia Association of Bay
Area, CA

Mahdieh, Inc.
Broomal, Pennsylvania

Foundation
Status

Public
Charity

Public
Charity

Public
Charity

Public
Chanty

Purpose of Loan

Purchase of Property
for Center

Purchase of Property
for Center

Purchase of Property
for Center

Construction of Center

Balance
3/31/06

71,500
1,225,000
500,000
45,000

$ 3.321.935




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

Re: Page 2 — Part II — Line 7 — Loans Receivable:

Name SSH School Address Amount

" ]

Adabi, Golnaz St. John’s University

$ 25,000.00

Ale-Ali, Amine Univ of CA-Los Angeles 30,000.00
Aliabadi, Amin Northeastern University 10,000.00
Badakhshan, Safora Bamard Coll-Colum Univ 10,000.00
Baradar, Forooza National University 10,000.00
Behzadi, Pedram Amin Emory University 30,000.00
Dejgosha, Siavash Comnell University 30,000.00
Dibaee, Neda SUNY College of Optometny 25,000.00
Ghafarzade, Farhad Univ of CA-Santa Cruz 25,000.00
Hedayati, Saied Camnegie Mellon University 15,000.00
Jahedi, Salar Univ CA — Berkeley 10,000.00




Jahedi, Sogol

Lalezary, Maziar

Mortazavi, Behnoush

Nonahal Tehrani, Behnam

Nonahal Tehrani, Payman

Noroozy, Borzoo

Noroozy, Rouzbeh

Sarrafee, Maryam

Sarrafee, Zahra

Seyedhossini, Ehsan

Seyedhossini, Paymon

Shabatrooz, Setareh

ALAVI FOUNDATION
[D #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

University of Illinois

Unmiv CA- San Diego

San Diego State University

George Washington Univ

Univ of MD-College Park

Univ of CA-Berkeley

Univ of CA-Berkeley

George Washington Univ

New York University

University of Oregon

Portland State University

Univ of CA-San Diego

10,000.00

5,000.00

30,000.00

30,000.00

30,000.00

5,000.00

5,000.00

20,000.00

20,000.00

30,000.00

30,000.00

30.000.00




Shams, Leyla

Tahami, Maryam

ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

Univ of Texas at Austin

Irvine Valley College

30,000.00

15.000.00

$510.,000.00




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 2 -PART II - LINE 10(b) - INVESTMENTS - CORPORATE STOCK

Costs Market Value

1175 Shares of General Motors $ 99.163 $ 24 992




ALAVI FOUNDATION
1D #23-73435978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE2-PART II - LINE 11 - LAND AND BUILDINGS:

Accumulated
Cost of Basis Depreciation Book Value Market Value

Property in Virginia
Land & Building $ 2,196,127 $ 0 $ 2,196,127 $ 1,400,000




M yvP REAL.Y

Most Valuable Properties

From @ Amir H, Azadi (Realtor)

To :Mr.Hossein Mirza. Alavi Foundation

Ref. : Aldie Rd. Property

Dear MR. Mirza;

In reference to your request for the 2pproximate present market value property at 4204,
Aldie Road ,Catharpin, mannassass ,Virginia, based on my comparative roarket analyss
The present market value of Alavi foundation’s propertty at Aldie Road Catharpin is
approximately One million four hundred thousand dollars. (3 1,400,000.)

Dlence inform me if 1 could be of any further help to you and Alavi foundation.

5101 River Rd. # 109 * Bethesda, MD 20816
Office (301) 654-3737 « Fax (301) 654-3773




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 2 -PART Il - LINE 13 - OTHER INVESTMENT:

Book Value Market Value

Investment 1in 650 Fifth Avenue Company
(See Schedule "RE: PAGE 7 - PART X - LINE 1(c)") $ 7,948,961 $ 58,649,890




ALAVI FOUNDATION

1D #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE2 - PART II - LINE 14 - LAND, BUILDINGS AND EQUIPMENT:

Property in Maryland
Land

Building & Improvements
Fumiture & Fixtures

Property in Texas
Land

Building & Improvements
Furmiture & Equipment

Property in California
Land
Building & Improvements
Furniture & Fixtures

Property in New Jersey
Land

Property at 500 5th Ave, NY
Furmniture & Equipment

Property in New York
Land
Building & Improvements
Furniture & Fixtures

Grand Totals

Cost or Basis

$ 294,610
5,650,742
471,763

6.417.115

517,000
666,826

12,397

1,196,223

110,000
121,296

14,419

245,715

19,450

375,980

1,057,485
12,912,512

48,343

14,028,340

$ 22,282,823

Accumulated
Depreciation

$ 0
2,971,225
452.763

3,423,988

0
286,335
12,397

298,732
0

51,064
__ 14,419

65,483

345,953

0
3,046,094
42,071

3,088,165

$ 7,222,321

Book Value

$§ 294,610
2,679,517

19,000

2,993,127

517,000
380,491
0

897,491

110,000
70,232
J,

180,232

19.450

30,027

1,057,485
0,860,418

6,272

10,940,175
$ 15,060,502

Market Value

$ 294,610
2,679,517
19,000

2,993,127

517,000
380,491
0

__ 897,491

110,000
70,232
0

180,232

19,450

30,027

1,057,485
9,866,418

6,272

10,940,175

$ 15,060,502




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 2 - PARTII - LINE 15 - OTHER ASSETS:

Cost Market Value
Prepaid Taxes $34.856 $34.856
Prepaid Expenses, Deposit, and Other Receivables 49,172 49,172

Total $84.,028 $84.028




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 2 - PART Il - LINE 22 - OTHER LIABILITIES:

Cost Market Value
Security Deposits Payable $26,121 $26,121
Tax Expense 250 250
New York State Fee 1,500 1,500

Total $27.871 $27.871




ALAVIFOUNDATION
[D #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 6 - PART VIII LINE 1 - OFFICERS, DIRECTORS, TRUSTEES,
FOUNDATION MANAGERS AND THEIR COMPENSATION:

Title and Average Contributions
Hours Per Week To Employee = Expense Account, Compensation
Name and Address Devoted to Position Benefit Plans Other Allowances (1f any)
Mohammad Geramian  President
Yonkers, New York Full Time $ 26,753 $ O $ 153,955
Alireza Ebrahimi Secretary
Mineola, New York (Director Fees) 0 0 11,750
Houshang Ahmadi Treasurer
Riverdale, New York (Director Fees) 0 12,515
Ali Dabiran Director
Bayside, New York (Director Fees) 0 0 10,200
Hassan Hassani Director
Great Neck, New York (Director Fees) 0 0 11,300
Al1 Afshar Director
Dobbs Ferry, New York (Director Fees) 0 0 10,450
26,753 0 210,170
Amount Reimbursed by
650 Fifth Avenue Partnership (See Note 1) 13,376 0 76,978
Net $ 13,377 $ 0 $ 133,192




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 6 - PARYT VIII - LINE 2:

Contribution

Title and Time  to Employee Expense Accounts, Reimbursement
Name and Address Devoted to Position Benefit Plans Other Allowance Compensation (Note 1)

Hannah Nakhshab Building Manager
Ossining, New York  Full Time $ 17,534 $ 36,500 $100,902 $ 154,936

Hanieh Satakamal Accountant
Astoria, New York Full Time 11,435 23,803 65,802 65,939




RE: PAGE 6 - PART VIII - LINE 3:

Legal:

Ahdoost Esq.
New York, NY

General Counsel
Fees Paid

ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

Total
Amount

$ 52,755

Investment
Function

$ O

Exempt
Function

$ 52.755




ALAVI FOUNDATION

ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 6 - PART IX - A SUMMARY OF DIRECT CHARITABLE ACTIVITIES:

LINE I - INTEREST FREE LOANS TO EDUCATIONAL CENTERS

The Foundation provides interest free loans to public not-for-profit organizations in the United States for

the purchase or construction of the following facilities to be used by the community and all other
interested individuals:

= Religious and cultural centers;
"  mOoSques;

= schools; and

= grave sites

LINE 2 - INTEREST FREE LOANS TO STUDENTS

The Foundation provides interest free loans to college students for tuition and related expenses based on rulings
from the Internal Revenue Service.

LINE 3 - SATURDAY FARSI SCHOOLS

As part of it's educational purposes, the Foundation financially supports various not-for-profit
organizations throughout the United States for operating Weekend Schools for teaching Islamic religion
and Middle Eastern languages and cultures. The schools' programs are utilized by all interested parties.

LINE 4 - PUBLICATION DISTRUBITION PROGRAM

The Foundation purchases and publishes educational literature and distributes them to the individuals and
organizations in the United States and abroad:

Universities, Islamic and Middle East institutes and schools.
Public libraries.

Distinguished Islamic and Middle East academies.
Islamic centers and mosques.

Muslim prisoners or non-Muslim inmates that request the publications.
Individual Muslims as well as Non-Muslims.




RE: PAGE 7—-PART 1X-B—-LINE | — PROGRAM-RELATED INVESTMENT:

INTEREST FREE LOANS TO PUBLIC CHARITIES:

Name

Islamic Center of Portland

Islamic Education Center
of San Diego

Islamic Center of Ahl’ Albait
Shia Association of Bay Area

The Islamic Message Group

ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

Foundation
Status

Public Chanty

Public Charnity
Public Chanty
Public Chanty
Public Chanty

Purpose of
Loan

Property purchase

Property purchase
Reftund on overpayment
Property purchase

Construction of Center

Balance
3/31/06

$ 200,000

1,225,000
2,000
500,000
_ 90,000

$ 2,017,000




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

Re: Page 7 —Part IX-B — Line 2 — PROGRAM-RELATED INVESTMENT:

INTEREST FREE LOANS TO COLLEGE STUDENTS:

Name School Amount

Ale-Al1, Amine Univ of CA-Los Angeles 5,000.00
Dibaee, Neda SUNY College of Optomet 10,000.00
Ghafarzade, Farhad Univ of CA-Santa Cruz 5,000.00
Nonahal Tehrani,Behnam George Washington Univ 5,000.00
Nonahal Tehrani, Payman Univ of MD-College Park 5,000.00
Seyedhossini, Paymon Portland State University 5,000.00

$ 35.000.00




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 7 - PART X - LINE 1(c) - FAIR MARKET VALUE OF OTHER ASSETS:

1 - Investment in 650 Fifth Ave Partnership:

Real Property - Appraised Value (See Attached) $ 89,000,000
Other Assets of Partnership at 3/31/2006, at Fair Market Value (Cost) 11,859 813
Less: Liabilities at 3/31/2006 (3,109,997)
Net $ 97,749,816
The Foundation's Interest in the Partnership 60%
Fair Market Value of the Investment $ 58,649,890

2 - Investment in Real Estate Properties:
(See Schedule Re: Part II - Line 11) 1,400,000

3 - Furniture and Equipment at 500 Fifth Ave
(See Schedule Re: Part II - Line 14) 30,027

4 - Other Assets
(See Schedule Re: Part I - Line 15) 49,172

$ 60,129,089




EDWARD LEVY ASA
JAMES L LEVY MAJ
RUTH A. AGNESE. MA(

SALLY
APPRAISERS AND PLANNERS INC oA
9 EAST 40TH STREET NEW YORK, NY 100186
(212) 683-1122 FAX (212) 213-6120

ASSOCUATE

EUNOR BRUNSWICK, MAJ

September 18, 2001
650 Fifth Avenue Associates
¢/o Alavi Foundation
500 Fifth Avenue
New York, New York 10110
Re: 650 Fifth Avenue
Block 1267, Lot 41
New York, New York
Gentlemen:

In accordance with your request, we have prepared an appraisal of the above captioned property,
hereby referred to as the subject property.

The subject property is identified as Block 1267, Lot 41 on the City of New York Tax
Assessment Maps, is situated at the southwest intersection of Fifth Avenue and West 52" Street.
The subject consists of generally rectangular shaped parcel containing approximately 13,625
square feet of land. The site lies within the confines of designated C5-3 and C5-2.5 commercial
zoning districts. The site is improved with a 36-story office building constructed in 1979.
Rentable area measures approximately 345,858+ square feet and the above grade gross building
area 1s 336,000 square feet. The building is operated as a multi-tenanted office building.

Public record indicates the subject property is owned by 650 Fifth Avenue Company. As per a
lease dated March 31, 1970, the property is leased in its entirety to 650 Fifth Avenue Associates
for a period of 99 years. During the initial term of the lease, based rent is fixed. The rent for the
peniod of August 1, 2001 to July 31, 2024 shall be the greater of 1.) $135,000 or 2.) the sum
equal to 1.6065% of the fair value of the land as of February 1, 2001. For purposes of -
establishing the renewal rental rate, which was at the time of this writing, still in negotiation, we
have relied upon our estimate of $595,000 as concluded in our appraisal of the renewal rent

dated May 10, 2001. The report should be read in its entirety, as it is an integral part of this
appraisal.

The purpose of the appraisal is to estimate the fair market value of the leasehold interest.

Fair market value is defined as the most probable price as of a specified date, in cash, or in terms
equivalent to cash, or in other precisely revealed terms for which the specified property rights
should sell after a reasonable exposure in a competitive market under all conditions requisite to a

fair sale, with the buyer and seller each acting prudently, knowledgeably, and for self interest and
assuming neither is under undue duress.




The interest appraised is the leasehold interest of the subject property.

The effective appraisal date is March 31, 2001.

The function of the appraisal is to provide information for internal purposes.

The following report sets forth all available data and methodology utilized in arriving at our
value conclusion and should be read in its entirety.

The appraisal is subject to the Underlying Assumptions and Contingent Conditions set forth on
the following pages and was prepared in conformance with the Uniform Standards of

Professional Appraisal Practice of the Appraisal Institute.
After an analysis of all relevant data and based upon the documentation presented within the

following report and retained in our files, it is our opinion that the estimated market value of the
leasehold interest in the subject property, as of March 31, 2001 was:

EIGHTY-NINE MILLION ($89,000,000) DOLLARS

Re.Spectﬁ.llly submitted,

Ruth A. Agnese
State Certified General Appraiser
I.D. #46000009955




I - PERSONAL DATA

{

1. Your full name (as it appears on your Social Security card)

2. Social Security number

c.g. 123-45-6791

3. Your permanent mailing address

LICATION FOR STUDENT LOA’

Last

First

Number and strect (Include Apt. Number)

City

Your current mailing address

Number and street (Inctude Apt. Number)

City

4. Your permanent telephone number

Your current telephone number

5. Date of birth (mm/ddryyyy)

6. Areyoua U.S. citizen
O Yes

E-mail Address

Fax Number

Country of birth

0 No (Please provide your ten digit Alien Registration Number)

7. Marital Status
Q Single

QO Mamed, Spouse’s given name

8. Do you have children or other legal dependants

O No

O Yes

Name

Age




9. Mother's given name Birth Place Age Living?
Father's given name Birth Place Age Living?
10. Parent's (guardian's) marital status

Q Married

O Divorced

11. Parent’s (guardian's) legal dependents

I1 - ACADEMIC DATA

12. Name of institution attending

Address of institution

13. Field of study

Q Major

g Minor

14. Current Status

QFreshman OSophomore OJunior QSenior

OMasters Program QPHD/Doctoral Program QOther

15. Expected degree Expected date of graduation

16. Schools Attended

Name Location (State and/or Country) Dates Attended

Bemevarysobot | | |




T .

Middle school
H{ gh school

Otter N

17. How many credits have you completed towards your degree?

How many more credits do you need to graduate?
What 1s your camulative G.P.A. of all attended schools?

18. If you are married and your spouse is also a student, please furnish the following information:
Name of college/university Location

Field of study Expected degree Expected date of graduation

HI - FINANCIAL DATA

You Spouse Parents combined

19. Adjusted gross income last year
IRS Form 1040-line 33, 1040A-line 19

20. Total amount of income tax last year

IRS Form 1040-lines 50+52, 1040A-lines 32+34
21. Total exemptions for last year?

IRS Form 1040-line 6d, 1040A-line 6d

You Parents Combined
22. Net worth of current investments?
23. Current balance of savings and checking accounts?
24. Your employment history (List most current first)
Employer Address Position Dates Employed

Your spouse’s employment history (List most current first)

Emplover Address Position Dates Employed
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25. Financial Aid History
Amount of Grant/Loan Year Source

26. Have you or any members of your family previously applied for assistance to this foundation?
O No

O Yes (Please provide date and amount received)

IV - GENERAL DATA

27. If there was any interruption in your studies from the time you attended elementary school to high school in the U.S.,
please give details of your activities during this period and where you attended school.

28. List all academic awards, honors, and other achievements, including books published (Please attach supporting documents).

29. List all non-academic achievements, which would illustrate your motivation, character, abilities, and leadership qualities.

30. Name, address, and telephone number of two references (not living with you) in the United States.

Please submit the following:

Copy of Amencan birth certificate, passport, green card, or naturalization papers.




L
[

Copy of parent's birth certificate or passpc”  »wing proof that one or both of them are Iraman.

- Official transcripts from all previously attended colleges/universities in sealed envelopes from the school registrar offace.

Elementary, middle, and high school transcripts.

Copy of high school diploma.

Copy of income tax return(s) that were used to supply the information in part IIL

A one page essay detailing why you should be the recipient of this loan highlighting aspects of your personality, goals, and achievements.

Please submit the name and phone number of the Department Chairperson for your school’s Near/Middle Eastern or Language Department.
APPLICATION DEADLINE: APRIL 30,




PROMISSORY NOTE

The undersigned, a full time

student at

——— e ———— D

residing at

with permanent address at
("Borrower”), hereby acknowledges receipt of Ten Thousand U.S. dollars ($10,000.00)
(the “Loan”) from Alavi Foundation, a not-for-profit New York Corporation, having an

office at 500 Fifth Avenue, New York, New York 10110 (the “Lender”).

The Loan is free of any interest. The borrower (i) expects to obtain his/her

on 20 , and (11) agrees and promises to pay the principal of the

Loan to the Lender (or to Lender’s successor, assign, agent or designee, as the case may
be) in 48 equal monthly installments beginning with the first day of

("Due Date”), and thereafter on the first day of each calendar month continuing through
and including . If Borrower becomes a full time student
during a repayment period, then a new repayment date w111 be set for two years after

the new graduation date. Notwithstanding the foregoing, (x) if the

Borrower, for whatever reason, fails to enroll as a full time student prior to graduation,

then the Due Date shall commence on the second anniv?rsary of the first month of the
first semester on which the Borrower fails to enroll as a full time student; (y) if Lender, in
1ts sole good faith judgment, is satisfied that the Borrower has made a false statement ora
misrepresentation to the Lender in connection with this Loan, then the Loan shall become
due and payable immediately upon Lender’s demand; and (z) if the Borrower shall

default two times in any twelve month period in making timely payment of the

installments when due, the Lender shall have the right to demand that the balance of the




consents to the jurisdiction of the codes of the State of New York.

Signature of Guarantor

CERTIFICATE OF ACKNOWLEDGEMENT

STATE OF

SS.:
COUNTY OF

On the day of in the year before me, the undersigned, a
Notary public in and said State, personally appeared _
personally known to me or proved to me on the basis of satisfactory evidence to be the
1individual(s) whose name(s) is(are) subscribed to the within instrument and
acknowledged to me that he/she/they/ executed the same in his/her/their capacity(ies),
and that by his/her/their signature(s) on the instrument, the individual(s), or the person
upon behalf of which the individual(s) acted, executed the instrument.

3

Notary Public
STATE OF )
) ss.:
COUNTY OF )
On the day of in the year before me, the undersigned, a

Notary public in and said State, personally appeared

personally known to me or proved to me on the basis of satisfactory evidence to be the
Individual(s) whose name(s) is(are) subscribed to the within instrument and
acknowledged to me that he/she/they/ executed the same in his/her/their capacity(ies),
and that by his/her/their signature(s) on the instrument, the individual(s), or the person
upon behalf of which the individual(s) acted, executed the instrument.

?

Notary Public

LD




Loan be paid in one or two installments within the time period specified by Lender.

Presentment for payment, notice of dishonor or default, protest and notice of protest are

hereby waived by the Borrower. No renewal or extension of this promissory note, no

delay in enforcement or payment thereof and no delay or omission in exercising any right

or power hereunder shall affect the liability of the Borrower hereunder.

This promissory note is guaranteed-as to payment by

and is governed by the laws of the State of New York. The Borrower hereby consents to

the jurisdiction of the courts of the State of New York.

Dated: 2003
Signature of Borrower (Student)
GUARANTY
The undersigned, residing at
S.S. No. (1)
s_______  oftheBorrower, and (ii) hereby personally and

unconditionally guarantees the timely, full and unconditional payment to the Lender of
the Loan in the promissory note to which this guaranty is attached. The undersigned
promises and agrees to make timely payments even if the Lender demands payment from

the undersigned without first demanding payment from, or.attempts collecting from, the

Borrower.

This guaranty is governed by the laws of the State of New York and the guarantor hereby




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE7-PART XI - LINE 4:

Recovery of amounts treated as qualifying distributions:

1. Installment received on program related interest free loans from various centers $ 164,400
2.  Conversion of interest free loans to contnbutions 361,500

$ 525,900




ALAVI FOUNDATION
ID #23-7345978
ATTACHMENT TO FORM 990-PF
FOR THE YEAR ENDED 3/31/2006

RE: PAGE 9 - PART XV - LINE 2a, b, ¢, and d:

1 - Gifts, Grants, Etc:

Address the application to:

DR. MOHAMMAD GERAMIAN
500 FIFTH AVENUE, 39TH FLOOR
NEW YORK, NEW YORK 10110
TELEPHONE: (212) 944-8333

- No application form.
- Request may be in letter form.
- No deadline for submission of request.

2 - Book Distribution Program:

Address the requests to:

DR. MOHAMMAD GERAMIAN
ADDRESS AND TELEPHONE AS ABOVE

- No application form required.
- Applications accepted all the time.
- Request may be made in letter form.

3 - Student Loan Program:

DR. MOHAMMAD GERAMIAN
ADDRESS AND TELEPHONE AS ABOVE

- Application Form 1s attached.
- Deadline for submission of request of Apnl 30.




ALAVI FOUNDATION
ID # 23-7345978
ATTACHMENT OT FORM 990-PF

FOR THE YEAR ENDED 3/31/2006

Re: Page 10-Part XV - Line 3 - Contributions Paid

Domestic Contributions
Ahlul Bayt Mosque, Inc.

Al Zahra Islamic Center Previous Loan Converted to Donation
American Moslem Foundation Previous Loan Converted to Donation
Babul Ilm Islamic Center Previous Loan Converted to Donation
Binghamton University

Califormia State University - Los Angeles
Catholic University of America
Child Foundation: Hurncane Katrna
City of Knowledge

Harvard University

Hejrat Educational Center

Hunter College

Interfaith Freedom Foundation
Iranian-Armenian Society Inc.
Islamic Center of Portland

Islamic Education Center

Islamic Institute of Ahl'Albait
Islamic Institute of New York
Islamic Message Group

Jafna Association of North Amenca
Manassas Mosque

Masoomeen School of Islamic Education
McGill University

Mushm Community School
Muslim Foundation, Inc.
Noor Center Corporation
Portland State University Foundation
Razi School

Rutgers Foundation

Rutgers University

Rutgers University

Sacred Heart University

Shia Association of Bay Area
Shia Islamic Education Center

Previous Loan Converted to Donation

Previous LLoan Converted to Donation

95.000.00
25.000.00
55.000.00
150,000.00
5.000.00
2.000.00
75,000.00
50,000.00
30,000.00
36,000.00
270,000.00
6,000.00
3.000.00
3.000.00
400,000.00
165,000.00
16,500.00
162,000.00
120,000.00
100,000.00
53.000.00
3.000.00
30,000.00
203.000.00
230,000.00
55.000.00
47.500.00
300,000.00
75.000.00
161,500.00
2.100.00
10,000.00
500,000.00
300,000.00




ALAVI FOUNDATION
1D # 23-7345978
ATTACHMENT OT FORM 990-PF

FOR THE YEAR ENDED 3/31/2006

Re: Page 10-Part XV - Line 3 - Contributions Paid (Continued)

The Islamic Message Group

Umversal Mushm Association of America
University of Pennsylvania

University of Southern Califorma
Western Behavioral Sciences Institute
William J. Clinton Foundation

Women for Women International
Zamabia Nonprofit Inc

Zainabia Nonprofit Inc Previous Loan Converted to Donation
Total Domestic Contributions

Book Publication / Distribution Contribution
Islamic Education Center
Quran Account Inc

Total Book Publication / Distribution Contribution

Weekend Persian School Contributions
Anjuman-E-Haiden

Az-Zahra Center, Inc.

Imam Reza Foundation -
Islamic Education Center
Islamic House of Wisdom
Jafria Assoc. of North America
Noor Center Corporation
Oklahoma Fars1 School

Pars Academy Inc.

Persian Cultural Club

Persian Language Institute Inc
Razi School

Sahebozaman Islamic Center
Toronto Farsi School

Total Weekend Persian School Contributions

GRAND TOTAL

90,000.00
100,000.00
40,000 00
10,000.00
3.000.00
30,000.00
3.000.00
45.000.00
15,000.00

4,074,600.00

51,000.00
20,000.00

71,000.00

22.000.00
9.050.00
6,000.00

19.000.00
8.000.00

14.,400.00

12.000.00

11,900.00

14,600.00

80,000.00

20,315 00

18,200.00

13.400.00

50,000.00

298,8635.00

4,444,465.00



