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SCANNED  HQY. 3.0 208

t .
rom 999-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
. Treated as a Private Foundation 2004

Department-of the Treasury

Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2004, or tax year beginning7/01/04 |, and endin 6/30/05

G Check all that apply- Initial return —l—l Final return Amended return I—] Address change Ij Name change
Name of orgamization A Employer identification number

Use the IRS 56-1656943
Otrllae:vev:.se, JOHN LOCKE FOUNDATION INC. B Telephone number (see page 10 of the instructions)
print Number and street (or P O. box number if mall i1s not delivered to street address) Room/suite
C It exemption application 1s pending, check here 1 4

Se:rst:'::-ific 200 w. MORGAN STREET, STE. 200 D 1. Foreign orgamizations, check here > H

Instructions. City or town, state, and ZIP code 2. Foreign organizations meeting the
RALEIGH NC 27601 85% test, check here and attach computation P D

H Check type of organization: E{] Section 501(c)(3) exempt private foundation E if private foundation status was terminated

ﬂSectlon 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b}(1)(A), check hera . | 4 D

I Far market value of ali assetsatend | J Accounting method: |:| Cash Bl Accrual F If the foundation 1s In a 60-month termination

of year (from Part Il col. (c), [] other (specify) L under section 507(b)(1)(B). checkhere P> [X]
line 16) P$ 344 ,750] (Part!l, column (d) must be on cash basis. )

B Partl . Analysis of Revenue and Expenses (the | (a) Revenue and {d) Disbursements
total of amounts n columns (b), (c), & (d) may not necessarily eXpsgziz per (b) N?;;g‘ﬁ:tmem () /;\:é‘;f:;d net f°'p‘$22$:e
equal the amounts 1n column (a) (see page 11 of the instr } ) __{cash basis only)

1 Contnbutions, gifts, grants, etc , received (attach schedule) 2,016 ’ 444 & . W ) R N e )
2 Check P D if the foundation 1s not required to attach Sch B R I P | P
3 Interest on savings and temporary cash investments 172 172 172 =, .~
4  Dividends and interest from securities L - o
5a Grossrents . . . .. e e e . i E3 . N
R| b (Netrentalincome or (loss) ) D ooowm L R
€ | 6a Netgam/(ioss) from sale of assets noton In 10 STmE 1 -1,051] . w v Lo L W] e
: b  Gross sales price for all assets on line 6a o 4 i \:@ i & VW " B f«w e . )
n | 7 Capual gan netincome (from Part IV, line 2) . ; V,J ;‘i’ : 0 : b w . ¥2
Y | 8 Netshort-term capital gan o o a8 M M 0 .
®| 9 incomemodficatons o ) AooE B 5 ki
10a Gross sales less returns and allowances s , & I B 1 i g . B
b Less: Costof goods sold e B A e T R .
¢ Gross profit or (loss) (attach schedule) 5, W ] By 7
11 Otherincome (attach schedule) Stmt 2 56,760 56,760( . & -
12 Total. Add lines 1 through 11___ ; ; 2,072,325 172 56,932 ™ & =
: 13 Compensation of officers, directors, trustees, etc. 349,225 318,506
m| 14 Otheremployee salanes and wages | =~ = . 521,972 458,214
i |15 Pension plans, employee benefits 162,071 153,413
:‘ 16a Legal fees (attach schedule) See Stmt 3. 5,661 5,661
s| P Accounting fees (attach schedule)  Stmt 4 6,113 5,624
t | ¢ Other professional fees (att schedule) Stmt 5 258,064 212,220
" 117  Interest - ) o 1,099 989
:’ 18 Taxes (att schedule) (see pg 14 ot the mstr)
i {19 Depreciation (att schedule) & depletion Stmt 6 43,719 L Y
v|i20 Occupancy 72,442 66,647
(21  Travel, conferences, and meetings L 226,308 56,760 130,960
E|22 Prntingand publicatons 268,508 239,702
X2 oneraws @usen) . . Stmt 7 224,721 172 172 195,608
: 2,139,903 172 56, 932 1,787,544
s ) % " E %
_S_ 2, 139,903 172 56, 932 1,787,544
\%& V/ﬁ r’ - T x{ %‘g“ :ie’ v% W%?’%f
—57 578 gy L N ‘
Py e [ R O
] seain T o e % o
For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2004)

- M
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YOHN LOCKE FOUNDATION INC.

56-1656943

Page 2

 Form 990-PF (2004)

Beginning of year

End of year

_Partll | Balance Sheets Afachsd sehoduies and amounts in the descrton column () Book Value ) Bookvae | () Fan Merket Vet
1 Cash-nontinterest-bearing 309,650 111,018 111,018
2  Savings and temporary cash investments
3 Accounts receivable P N ,& PN * ’ ,: c,; R i -
Less: allowance for doubtful accounts P
4  Pledges receivable ... e sT ROEE EEE
Less: allowance for doubtful accounts P
5 Grants receivable S S
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . .
A] 7 Othernotes and loans receivableP See er 25,519 |7 e 1 b e owme g | B
z Less: allowance for doubtful accounts P 15,88 6 25,519 25,5 19
e| 8 Inventories forsale oruse L
t| 9 Prepaid expenses and deferred charges ) 1,558 96,997 96,997
S| 10a Investments-US and state government obligations (attach schedule)
b Investments-corporate stock (attach schedule)
¢ Investments-corporate bonds (attach schedule) =~
11 Investments-land, bulldings, and equipment: basid» & A oww ke e e -
Less: accumulated depreciation P
12 Investments-mortgageloans .
13  Investments-other (attach schedule) L L
14 Land, buildings, and equipment: basis P 212,715 |s « &0 o H O L
Less: accumulated deprecration P> Stmt 8 101,499 6 1 485 111,216 111,216
15  Other assels (descnbe » )
16  Total assets (to be completed by all filers-see page 16 of
the instructions. Also, see page 1, item 1) 388,579 344,750 344,750
|L 17 Accounts payable and accrued expenses 79,544 108,640 é & 7“
a| 18 Grantspayable = L. n % G &
b| 19 Deferred revenue o S A
: 20 Loans from officers, directors, trustees, and other disqualified persons ;,;? g ; .
i | 21 Mortgages and other notes payabie (att. schedule) o e
t| 22 Otherliabilities (descnbe P> See Sta_t_:ement 9 ) 20,739 15,392 ., -
i
sl 23 Total liabilities (add hines 17 through 22) 100,283 124,032 x
N Organizations that follow SFAS 117, check here P lzl '
:’ and complete lines 24 through 26 and lines 30 and 31. s '
A 24 UnreStncted ................................... 107 A 3 4 0 2 2 0 z 7 18 ~*
8| 25 Temporarily restncted 180,956 s
t| 26 Pemanentyrestncted .. ... __ . .. .
s Organizations that do not follow SFAS 117, check here P D PRy M :
° and complete lines 27 through 31. e e
5 27  Capital stock, trust principal, or current funds & éﬁ @ &
n 28  Paid-in or capital surplus, or land, bldg., and equnpment fund _—
B 29 Retained eamings, accumulated income, endowment, or other funds ¥ 3
a 30 Total net assets or fund balances (see page 17 of the Burpl
a instructions) 288,296 220,718z ¢ & -
¢| 31 Totalliabilities and net assetsffund balances (see page 17 of N e
s the instructions) 388,579 344,750
' __I?‘_a[t_gl_l_Tg Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year-Part 1l, column {(a), ine 30 {must agree with
end-of-year figure reported on prior year's retum) _ 1 288,296
2 Enteramountfrom Partl,line27a 2 -67,578
3 Other increases not included in line 2 (itemize) P 3
4 Addlnest,2,and3 4 220,718
5 Decreases not included in line 2 (|tem|ze) 3 . o 5
6_Total net assets or fund balances at end of year (line 4 minus line 5)-Part I}, column (b), line 30 6 220,718
Form 990-PF (2004)

DAA
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 Foror 990- PR (5064 JOHN LOCKE FOUNDATION INC. 56-1656943

Page 3

i PartlV. Capital Gains and Losses for Tax on Investment Income

(a). List and describe the kind(s) of propertx(s

old (e g , real estate,

(b) How acquired

(c) Date acquired (d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co ) P-Purchase (mo, day, yr) (mo, day, yr)
. D-Donation
1a N/A
b
[~}
d
e

(e) Gross sales price

(f) Depreciation aliowed
(or allowable)

(g) Costor other basis
plus expense of sale

(h) Gam or (losse
(e) plus (f) minus (g)

@ |ajo |T |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV asof 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. ()), if any

(1) Gains (Col. (h) gain minus
col. (k}, but not less than -0-) or
Losses (from col. (h))

o ja |0 |U|o

If gain, also enter in Part |, line 7

. . ital |
2 Capital gain net income or (net capital loss) { If (loss), enter -0 in Part |, lne 7

I :

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).
If {loss), enter -0- in Part |, line 8

} 3

| Part V>

Qualification Under Sectfoﬁ 1!940(e) for Reduce&."l"a.)'( 6n Net iInvestment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment ncome.)

If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base penod?D Yes @ No

If “Yes," the organization does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries.

(a) (b (c) (d)
Calendar \%aasre(gftrz!&dyg%?fgegmmng n) Adjusted quabfying distributions Net value of nonchantable-use assets (col ?l;%'mgg’é'ge'é%l )
2003 1,379,758 130,856 10.544094
2002 1,359,358 54,818 24.797658
2001 1,336,567 27,753 48.159370
2000 1,273,812 67,181 18.960897
1999 1,306,160 19,188 68.071711
2 Total of ime 1, column () . .. SRR R 2 170.533730
3 Average distnibution ratio for the 5-year base period-divide the total on line 2 by 5, or by
the number of years the foundation has been in existence if less than S years 3 34.106746
4 Enter the net value of noncharitable-use assets for 2004 from Pat X,lnes 4 127,296
5 Multplylined4bylined 5 4,341,652
6 Enter 1% of net investment income (1% of Part |, line270) . 6
7 Addlines5and6 . 7 4,341,652
8 Enter qualifying distnbutions from Part XI, line 4 o o . Ls 1,787,544
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part V| instructions on page 18.
Form 990-PF (2004)

DAA



 Form 990-be(5004). JOHN LOCKE FOUNDATION INC. 56-1656943 Page 4
| Part VI i Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948-see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d)(2), check herd D and enter "N/A" on line 1. :
Date of rulingtetter: (attach copy of ruling letter if necessary-see instructions) o
b Domestic organizations that meet the section 4940(e) requirements in Part V, check
here » and enter 1% of Partl,bne27v :
€ All other domestic organizations enter 2% of line 27b Exempt foreign organlzatlons enter 4% of Part I Ilne 12 col (b) !
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 0
3 Add hnes 1 and 2 e e ee s seresses e e e e sese e e sews e e e hae aaaaas
4  Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundatrons only Others enter -0- ) 0
5 Tax based on investment income. Subtract fine 4 from line 3. If zero or less, enter -0- 0
6  Credits/Payments: i
a 2004 estimated tax payments and 2003 overpayment credited to 2004 6a i
b Exempt foreign organizations-tax withheld at source =~ A I - :
¢ Tax paid with application for extension of time to file (Form 8868) o 6¢c !
d Backup withholding erroneously withheld R | o
7  Total credits and payments. Add lines 6a through 6d L
8  Enter any penalty for underpayment of estimated tax. Check hereD if Form 2220 is attached R . 8
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed _ U N
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald . . > | 10
11___ Enter the amount of line 10 to be: Credited to 2005 estimated tax P [ Refunded P | 11
_Part VII-A Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did ) Yes | No
it participate or intervene in any political campaign? la X
b Did it spend more than $100 during the year (either drrectly or indirectly) for pohtical purposes (see page
19 of the mstructions for definitiony? .~ ) X
If the answer 1s "Yes® to 1a or 1b, attach a detalled descnptlon of the activities and coples of any matenals T L é o
published or distributed by the organization in connection with the activities. o °f R ) (
¢ Did the organization filte Form 1120-POL for thisyear? ... 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year: o o e ivyj
(1) On the organization.» $ (2) On organization managers P> § | ;g ’ P §
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed - g 1 %{i
on organization managers.p> $ S R
2 Has the organization engaged in any activities that have not previously been reported to the IRS? L 2 X
If "Yes," attach a detalled description of the activities. N &; 5
3  Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles R )
of incorporation, or bylaws, or other similar instruments? if *Yes," attach a conformed copy of the changes ==~ =~ = 3 X
4a Did the orgamization have unrelated business gross income of $1,000 or more dunng the year? ... .. . |Aa X
b Jf*Yes,” hasitfiled a tax return on Form 990-T for this year? =~ . . . N/A|s®
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? ......... 5 X
It *Yes," attach the statement required by General Instruction T. § ;3 b i
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: U T A
® By language in the governing instrument, or Jedd
® By state legislation that effectively amends the governing instrument so that no mandatory directions e ﬁlﬁ‘ f_ J
that conflict with the state law remain in the governing instrument? 6| X
7 Did the organization have at least $5,000 in assets at any time durning the year? if Yes complete Part I, col (c) and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the T J
instructions) P> NG, S R
b If the answer is "Yes" to line 7, has the organization fumlshed a copy of Form 990-PF to the Attorney ‘i} _:? . '
General (or designate) of each state as required by General Instruction G? If "No," att. explanaton 8b| X
9 Is the organization claiming status as a private operating foundation within the meaning of section 4942(j}(3) < ’Z;f N
or 4942())(5) for calendar year 2004 or the taxable year beginning in 2004 (see instructions for Part XIV on PR ST I3 fvi
page 25)7 If "Yes," complete Partxyv ... R - ¢
10  Did any persons become substantial contnbutors during the tax year’7 If 'Yes attach a schedule listing thelr names & addresses X N 10 X
11 Did the organization comply with the public tnspection requirements for its annual returns and exemption application? . 111 X
Web site address » www.johnlocke.org
12 Thebooksareincareof® PAGE COX o Telephone no. » 919-828-3 876
Locatedat » RALEIGH, NC ........ ZIP+4 P 27601 o
13 Section 4947(a)(1) nonexempt charitable trusts flllng Form 990-PF in lieu of Form 1041 -Check here o 4 D
and enter the amount of tax-exempt interest received or accrued during the year » ] 13 I

Form 990-PF (2004)

DAA



10995 11/15/2005 12 09 PM

\ 1]
Form 890-PF (2004) JOHN LOCKE FOUNDATION INC. 56-1656943 Page 5
| Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the "Yes" column, unless an exception applies. <o | Yes | No
1a Dunng the year did the organization (either directly or indirectly): T
(1) Engage in the sale or exchange, or leasing of property with a disqualffied person? D Yes @ No - ‘ (
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) - '
adisqualified person? o . Yes No |

(3) Fumnish goods, servrces or facrlrtles to (or accept them from)adlsqualmed person'7 ) . Yes No | .. ’ !

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? =~~~ = Yes No ;
(5) Transfer any income or assets to a disqualified person (or make any of either available O L
for the benefit or use of a disqualified person)? L o D Yes Izl No | “% )
(6) Agree to pay money or property to a govemment official? (Exceptlon Check "No o
if the organization agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.) | . D Yes @ No |+
b If any answer is “Yes® to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulatrons B . i
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)? ~  ~ |1b X
Organizations relying on a current notice regarding disaster assistance check here . » D f % ‘
¢ Did the organization engage In a prior year in any of the acts described in 1a, other than excepted acts - e
that were not corrected before the first day of the tax year beginning n2004? =~ ... . N/A |1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the organlzatlon was a pnvate ¥ |,
operating foundation defined in section 4942(;)(3) or 4942(j)(5)): . ®
a Atthe end of tax year 2004, did the organization have any undistributed income (lines 6d

and 6e, Part Xlll) for tax year(s) beginning before 20042 . o D Yes lz] No |-

o

ap W

If "Yes,* st the years B> 20 , 20 , 20 , 20 &
b Are there any years listed in 2a for which the orgamzatlon 1s not applying the provisions of section 4942(a)(2) b i
(relating to incotrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) B ‘
to all years listed, answer “No" and attach statement-see page 20 of the instructions.) =~ o o N/ A [2b
¢ [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here ey %; s
P20  ,20  ,20 ,20 5o
3a Didthe organrzatron hold more than a2% drrect or Indirect interest in any business . Tk
enterprise at any time during theyear? =~~~ . D Yes |z| No | : ik i
b If *Yes," did it have excess business holdings in 2004 as a result of (1) any purchase by the organization . wf
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved § ' )
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) %g» '
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine o
if the organization had excess business holdings in 2004.) . N/A |3
4a Did the organization invest during the year any amount in a manner that would |eopard|ze rts chantable purposes’7 . ... . |4a X
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable -
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20047 L 4b X
Sa During the year did the organization pay or incur any amount to. i .
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No |-
(2) Influence the outcome of any specific public election (see section 4955); or to carry Lg ”
on, directly or indirectly, any voter registration drive? o H Yes @ No «%@M
(3) Provide a grant to an individual for trave!, study, or other similar purposes" o Yes No |, " ["

T

(4) Provide a grant to an organization other than a charitable, etc , organization descnbed
in section 508(a)(1), (2), or (3), or section 4940(d)(2)? U . D Yes IE No |y
(5) Provide for any purpose other than religious, chantable, scientific, Irterary, or

educational purposes, or for the prevention of cruelty to children or animals? . D Yes IE No ot
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed in i =
Regulations section 53.4945 or In a current notice regarding disaster assistance (see page 20 of the instructions)? =~ N/A |{5b
Organizations relying on a current notice regarding disaster assistance check here =~ L i > D s
¢ Ifthe answer s "Yes" to question 5a(4), does the organization claim exemption from the ™
tax because it maintained expenditure responsibility for the grant? . L L N/A I:I Yes D No 4,
If *Yes," attach the statement required by Regulations section 53 4945-5(d). ’ Eﬁ
6a Did the organization, dunng the year, receive any funds, directly or indirectly, to pay : 5
premiums on a personal benefit contract? . D Yes @ No | )
b Did the organization, dunng the year, pay premiums, drrectly or indirectly, on a personal benem comract? o . . 6b X
#

If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2004)

DAA
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 Form990.be0ca;. JOHN LOCKE FOUNDATION INC. 56-1656943

Page 6

- -—»—::—- —;}
L_Part-Vill and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers; directors, trustees, foundation managers and their compensation (see page 20 of the instructions).

{b) Title, and average

(c) Compensation

(d) Contrb to

v

{a) Name and address

hours per week
devoted to position

(If not paid, enter
-0-)

employee benefit

plans and de{erred
compensation

(e) Expense account,
other allowances

. See Statement 10

. (details available upon request)

2 Compensation of five highest-paid employees (other than those included on line 1-see page 21 of the instructions).

If none, enter "NONE."

(b) Title and average
hours Per week

(@) Name and address of each employee paid more than $50,000 devoted to position

(c) Compensation

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,

other allowances

Total

244,062

28,006

W. ADAMS
RALEIGH, NC

. R. HIGGINS
RALEIGH, NC

L. KAKADELIS
RALEIGH, NC

WAGNER

RALEIGH, NC

Total number of other employees paid over $50,000

> | 0

3 Five highest-paid independent contractors for professional services-(see page 21 of the instructions). If none, enter

"NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services » |
T e . . .
E‘;Eg_rt IX-A i Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number
of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 .. PUBLICATIONS AND HEADLINER LUNCHES; SEMINARS. =
' 1,787,544
2 ...........................
3 ......................
4 .
Form 990-PF (2004)

DAA



10995 11/15/2005 12 09 PM

Form 990-PF (2004 JOHN LOCKE FOUNDATION INC. 56-1656943 Page7
. PartIX-B : Summary of Program-Related Investments (see page 22 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
1VUNJR s
2 ee ees e e seee & sess s as es e e e e e sseses v o ae e e e s+ sasresstasssriasen s
All other program-related investments. See page 22 of the instructions
3 e e aems esessssrssasresne e ss assese v e e s s we s s resrasers eo.
Total. Add lines 1 through 3 _ >
kPartX ! Minimum Investment Return (All domestrc foundations must complete this part Foreign foundations,
see page 22 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., e
purposes: ;Z ;
a Average monthly fair market value of securies 1a 0
b Averageof monthlycashbalances . .. 1b 129,235
¢ Fair market value of all other assets (see page 22 ot the instructions) 1c 0
d Total (add lines 1a, b, and c) T 1d 129,235
e Reduction claimed for blockage or other factors reported onlines 1a and
1c (attach detailed explanaton) I 1e l
2 Acquisition indebtedness applicable to netassets 0
3 Subtracthne 2fromlinetd 3 129,235
4  Cash deemed held for chartable actlvrtles Enter 1 1/2% of hne 3 (for greater amount see page 23
ofthenstructions) 4 1,939
5  Netvalue of noncharitable-use assets. Subtract line 4 from ne 3. Enter here and on PartV, ne 4 5 127,296
6 Minimum investment return. Enter 5% of line 5 . 6 6,365
CPart Xi Distributable Amount (see page 23 of the instructions) (Sectlon 4942(])(3) and (j)(5) private operating
LA A foundations and certain foreign organizations check here® [X] and do not complete this part.)
1 Minimum investment return from Part X, line 6 R e e 1
2a Taxon investment income for 2004 from Part VI, ine5 2a S
b Income tax for 2004. (This does notinclude the tax from Partvi.y 2b .
c Add Ilnes 2a and 2b .................... 2c
3  Distnbutable amount before adjustments Subtract Ilne 2c trom I|ne 1 ... L 3
4  Recovenes of amounts treated as qualifying distnbutions .~ .0 4
§ Addlines3and4 5
6  Deduction from distributable amount (see page 23 of the mstructlons) ............ 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xil!,
line1 .. . . ... 7
[ PartXll ;, Qualifying Distributions (see page 23 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes lgsm
a Expenses, contributions, gifts, etc.-total from Part |, column (d), line26 1a 1,787,544
b Program-related investments-total from PartIX-B . ... . ... 1b
2  Amounts paid to acquire assets used (or held for use) drrectly in carrylng out chantable etc.,
PUIPOSES . L e 2
3 Amounts set aside for specific charitable projects that satisfy the: LR
a Suitability test (prior IRS approval requiredy 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, lne 4 _____ 4 1,787,544
5  Organizations that qualify under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b (see page 24 of the instructons) 5 0
6 Adjusted qualifying distributions. Subtractine 5 fromhne4 6 1,787,544
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2004)
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P 990 be (5004, JOHN LOCKE FOUNDATION INC.

56-1656943

Page 8

{

_Part XIll |

Undistributed Income (see page 24 of the instructions)

.

1 Distributable amount for 2004 from Part XI,
Iine 7 - . . . .. . . I
2  Undistributed income, if any, as of the end of 2003:
a Enter amountfor2003only .
Total for prior years: 20 ,20 , 20

o

(b)
Years prior to 2003

(d)
2004

oA

3  Excess distributions carryover, If any, to 2004:
From 1999

From 2000

From2001

From 2002

From 2003

-0 Qa0 Too

Total of lines 3a through e o
4  Qualfying distnbutions for 2004 from Part
Xll, line 4: P $
a Applied to 2003, but not more than line 2a
b Applied to undistnibuted income of pnor years
(Election required-see page 24 of the instructions) _
¢ Treated as distnbutions out of corpus (Election
required-see page 24 of the instructions)
d Applied to 2004 distnbutable amount
e Remaining amount distnbuted out of corpus
5  Excess distnbutions carryover applied to 2004
(If an amount appears in column (d), the
same amount must be shown in column (a).)
6  Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e. Subtract ine 5
b Prior years' undistnbuted income. Subtract
line 4b from hne 2b

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract line 6¢ from line 6b. Taxable
amount-see page 25 of the instructions =~~~
e Undistnbuted income for 2003. Subtract line
4a from line 2a. Taxable amount-see page
25 of the instructions . o
Undistnbuted income for 2004. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2005 o
7  Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(E) or 4942(g)(3) (see page
25 of the instructions)

-

applied on line 5 or line 7 (see page 25 of
the instructions) e e,
9 Excess distributions carryover to 2005.
Subtractines 7 and 8 from line6a
10  Analysis of line 9:
Excess from 2000

Excess from 2001

Excess from 2002

Excess from 2003

o a0 U o

Excess from 2004

DAA
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Page 9

_Part XIV *  Private Operating Foundations (see page 25 of the instructions and Part VII-A, question 9)

1a

b
2a

If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2004, enter the date of the ruling >

N/A

Check pox to indicate whether the organization is a private operating foundation descnbed in séction lﬂ 4942(j)(3) or I_I 4942(i)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2004 (b) 2003 (c) 2002 (d) 2001

{e) Total

investment retum from Part X for each
yearlisted 0 2

2

85%ofline2a 2

2

line 4 for each year listed '1,787,544| 1,379,758| 1,359,358| 1,336,567 5,

863,227

Amounts included in line 2c not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line2c 1,787,544] 1,379,758| 1,359,358| 1,336,567] 5,

863,227

Complete 3a, b, or ¢ for the
altemative test relied upon:

"Assets” alternative test-enter:

(1) Valueofallassets =

(2) Value of assets qualifying under
section 4942(j)(3)(B)(1)

“Endowment"® alternative test-enter 2/3
of minimum investment return shown in

Part X, line 6 for each year listed 4,243 4,362 1,827 925

11,357

"Support* altemative test-enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans {section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)mi)

(3) Largest amount of support from
an exempt organizaton

(4) Gross investment income

i PartXV | Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). {See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
| ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the organization only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. if the organization makes gifts, grants, etc. (see page 26 of the instructions) to individuals or
‘ organizations under other conditions, complete items 2a, b, ¢, and d.
; a The name, address, and telephone number of the person to whom applications should be addressed:
| N/A
‘J b The form in which applications should be submitted and information and materials they should include:
| N/A
‘ ¢ Any submission deadlines:
N/A
d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors-
N/A
DAA Form 990-PF (2004)



o 990 beB00. WOHN LOCKE FOUNDATION INC. 56-1656943 Page 10

. Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

- If recipient is an individual, Foundation
ReC|p|ent show Ia\ny lrel,:-nkl)nslr\mlllp ltjo status (I)f Purpose of grant or Amount
any foundatlclm manbager recipient contribution
Name and address (home or business) or substantal contributor
a Paid dunng the year
N/A
\
|
Total . —— . P 3a
b Approved for future payment
N/A
Total . . e e . . i > 3b

Form 990-PF (2004)
DAA
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,Form 990-PF (2004) JOHN LOCKE FOUNDATION INC.

56-1656943

Page 11

L Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by sec 512, 513, or 514

(e)
Related or exempt

(a) (b) ﬂc) (d) function income
R Business Amount Exclusior] Amount (See page 26 of
1 Program service revenue’ code code the instructions }
a_LUNCHEONS, SEMINARS 56,760
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . .
3 Interest on savings and temporary cash investments 14 172
4 Dividends and interest from secunties
5 Net rental income or {loss) from real estate: N s | BT e s
a Debt-financed property
b Notdebt-financed property =~~~ .
6 Net rental Income or (loss) from personal property
7 Otherinvestmentincome = L
8 Gain or (loss) from sales of assets other than inventory -1,051
9 Netincome or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a
b
[
d
e
12 Subtotal. Add columns (b), (d), and () 0] 172 55,709
13 Total. Add line 12, columns (b), (d), and (e) _ L 13 55,881
(See worksheet in line 13 instructions on page 26 to venfy calculations.)
i Part XVI-B_ ' Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to
v the accomplishment of the organization’s exempt purposes (other than by providing funds for such purposes). (See
page 27 of the instructions.)
la THE LUNCHEONS, SUBSCRIPTIONS, POLICY REPORTS, ETC. SERVE
AS THE EDUCATIONAL OUTLET FOR THE FOUNDATION'S MAIN
PURPOSE. AT THE LUNCHEONS, SPEAKERS DISCUSS THE NATIONAL,
STATE AND LOCAL ISSUES THAT THE FOUNDATION WILL PRINT IN
THE PUBLICATIONS FOR DISTRIBUTION.
8 BOOK VALUE OF CHARITABLE USE ASSETS ABANDONED
Form 990-PF (2004)

DAA
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' Form 990-PF (2004) JOHN LOCKE FOUNDATION INC. 56-1656943 Page 12
' Part XVIl; Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed in section ~ < }1Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? w o e ‘
a Transters from the reporting organization to a noncharitable exempt organization of. A m ;L 4
M Cash L e X
(@ Otherassets . ... . .o L |ae) X
b Other transactions: o _f,i ... s
(1) Sales of assets to a noncharitable exempt organization ) s 1b(1) X
(2) Purchases of assets from a noncharitable exempt organizaton =~~~ L L 1b(2) X
(3) Rental of facilities, equipment, or otherassets =~ . o o 1b(3) X
‘ (4) Reimbursement arrangements O K () X
| (5) Loansor loan guarantees . . . .. . .. SRR oL ) X
(6) Performance of services or membership or fundraising solicitations e R A1 (5] X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees =~~~ = L . ic X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting organization. If the organization received less than fair
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
} received.
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) __Description of transfers, transactions, and sharing arrangements
N/A

2a |s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Cods (other than section 501(c)(3)) or in section 5272 . L—_l Yes E No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization {c} Descrnption of relationship

N/A

mpanying schedules and statements, and to the best of my knowledge and
or fiduciary) 1s based on all information of which preparer has any knowledge.
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ﬁi:‘:g:;eggﬂ Schedule of Contributors

or 990-PF) . Supplementary Information for 2004

Department of the Treasury Iine 1 of Form 990, 990-EZ, and 990-PF (see instructions)
Internal Revenye Service

OMB No_1545-0047

Name of organization Employer identification number

JOHN LOCKE FOUNDATION INC. 56-1656943

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ I:l 501(c)( )} (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
I:l 527 political organization

Form 990-PF E] 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charnitable trust treated as a private foundation

D 501(c)(3) taxable pnvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10)
organization can check boxes for both the General Rule and a Special Rule-see instructions.)

General Rule-

|z| For organizations fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contnbutor. (Complete Parts | and Il.)

Special Rules-

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(b)(1)(A){v1) and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on line 1 of these forms. (Complete Parts | and il.)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, chantable,
scientific, iterary, or educational purposes, or the prevention of cruelty to children or animals. (Complete Parts |, Il, and
1)

D For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, chantable, etc., purposes, but these contributions did
not aggregate to more than $1,000. (If this box I1s checked, enter here the total contributions that were received during
the year for an exclusively religious, chantable, etc., purpose. Do not complete any of the Parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contnbutions of $5,000 or more
dunng the year.) > s

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2004)
for Form 990, Form 990-EZ, and Form 990-PF.

DAA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2004)

Page 1 of 2 ofPartl
Name of organization Employer identification number
JOHN LOCKE FOUNDATION INC. 56-1656943
[ Partl | Contributors (See Specific Instructions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_1 | RJRE¥YNOLDS = . Person
P. O. BOX 2990 Payroll
....... . i v | 8. . ..24,000 | Noncash
WINSTON SALEM ~NC 27102 (Complete Part Il if there is
a noncash contnbution )
(@ (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_2 | . ROE FOUNDATION = .= . . Person
712 CRESCENT AVENUE Payroll
............ $ ... 25,000 | Noncash
GREENVILLE SC 2 960 1 ..... (Complete Part It if there is
a noncash contnbution.)
(@ (v) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 JOHN WILLIAM POPE FOUNDATION Person
P. O. BOX 17800 Payroll
e e $ . 1,696,142 | Noncash
RALEIGH ............. NC_ . ..2.7.6.1 9 . .. (Complete Part Il if there ts
a noncash contnbution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | CLAUDE R. LAMBE CHARITABLE FND Person
P. 0. BOX 2256 Payroll
.......... $ ) 10,000 Noncash
WICHI_':_[‘A ......... KS 6 7201 {Complete Part Il if there is
a noncash contribution.)
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 JACQUELIN HUME FOUNDATION Person
600 MONTGOMERY ST. , FL 28 Payroll
............... $ .. .30,000 | Noncash
SAN FRANCISCO CA 9 4 1 1 1 : 270 2 (Complete Part It if there is
a noncash contnbution.)
(a) (b) (c) )
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 EA MORRIS CHARITABLE FOUNDATION

DURHAM ' 07-54.

$ .. . 553,000

Person
Payroll
Noncash

(Complete Part Hl f there is
a noncash contnbution.)

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2004)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2004)

Page 2 of 2 ofPartl
Name of organization Employer identification number
JOHN LOCKE FOUNDATION INC. 56-1656943
"Partl..| * Contributors (See Specific Instructions.)
(@) (b) (© (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
7 . CHASE FOUNDATION OF VIRGINIA Person
300 PRESTON AVE. ’ STE 403 Payroll
o o $......10,000 | Noncash
_ CHARLOTTE NC 22902 (Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
8 | STONECUTTER FOUNDATION Person
300 DALLAS STREET Payroll
o . . S . ...5,000 | Noncash
~ SPINDALE NC 28160 (Complete Part Il if there is
a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_9 . BB&T ................... Person
PO BOX 1290 Payroll
VT $ . .. 30,000 | Noncash
WINSTON-SALEM = _NC 27102 (Complete Part 11 fthere is
a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_10 |  GLAXO SMITH KLINE . . . Person
P. O. BOX 13398 Payroll
. S 5,000 | Noncash
) RESEARCH TRIANGLE_ ) PARK NC 277 09 (Complete Part |l if there is
a noncash contribution.)
(@ (b) () (a)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
11 FORENSIC PRODUCTS, INC. Person
P. O. BOX 369 Payroll
N . . .| s ... 5,000 | Noncash
YOUNGSVILLE =~ . . NC 27596 (Complete Part If if there is
a noncash contnbution.)
(a) (b) (© (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1z | Johwn (art: “j Person
:l Payroll
(00 [foutec Pl s ....5000 | Noncasn
K)ugjsv: YQ_, /{_}e— . 27 f?&v . (Complete Part Il if there 1s
a noncash contribution.)

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2004)
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Forms Other Notes and Loans Receivable
990 / 990-PF

2004

For calendar year 2004, or tax year beginning 7/01/04 . andending 6/30/05

Name . Employer Identification Number

JOHN LOCKE FOUNDATION INC. 56-1656943

Form 990-PF, Part II, Line 7 - Additional Information

Name of borrower Relationship to disqualified person

(1) SALES TAX DUE

(2 LOAN TO POPE CENTER

@)

{4

)

(6)

@)

8)

)]

(10)

i

:vh:"%;}\éﬁi ‘f:&%& sy o2 T # S }%&;u ?2‘?@‘ . rgn i 5"”&%’;&&& z

Original amount Maturity
borrowed Date of loan date Repayment terms

Interest
rate

()

)

3)

)

(5)

(6)

@

(8)

(9)

(10)

i oH B W o IS

Security provided by borrower Purpose of loan

{1)

(2

(3)

()

5

(6)

@

(8)

to)

(10)

H

E7E) g
., £

N Y g

i j e ?@w Py

:%"2 wp o g, ) ;

Balance due at Balance due at
Consideration fumished by lender beginning of year end of year

Fair market value
(990-PF only)

Q) 15,886 24,612

24,612

(6] 907

907

3)

(4)

(5)

(6)

4]

8)

9)

{10)

Totals 15,886 25,519

25,519
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Depreciation and Amortization
Form 4562

Department of the Treasury

(Including Information on Listed Property)

OMB No 1545-0172

Attachment

2004

Internal Revenue Service » See separate instructions. P Attach to your tax return. Sequence No 67
Name(s) shown on return Identifying number
JOHN LOCKE FOUNDATION INC. 56-1656943
Business or activity to which this form relates
Indirect Depreciation
| Parti~{ Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part 1.
1 Maximum amount. See page 2 of the instructions for a higher limit for certain businesses = = 1 102,000
2  Total cost of section 179 property placed in service (see page 3 of the instructons) 2
3 Threshold cost of section 179 property before reduction in limitation 3 410,000
4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4
5 Dollar hmitation for tax year Subtract ine 4 from line 1. If zero or less, enter -0- If married filing separately see page 3 of the mstructlons 5
(a) Description of property (b) Cost (business use only) (c) Elected cost w Py ?
6 A
7  Listed property. Enter the amount fromline29 l 7 s
8 Total elected cost of section 179 property. Add amounts in column (c) ines6and7 8
9  Tentative deduction Enter the smaller of lineSorlineg8 9
10  Carryover of disallowed deduction from line 13 of your 2003 Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or Ime 5 (see mstructlons) "
12  Section 179 expense deduction. Add ines 9 and 10, but do not enter more thanline 11 | | 12
13  Carryover of disallowed deduction to 2005 Add lines 9 and 10, less line 12 > D3 I )?:M ’é@? s 3@? % # % 1
Note: Do not use Part Il or Part ll below for histed property. Instead, use Part V.
! Partll i Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14  Special depreciation allowance for quahfied prop. (other than listed prop ) placed in service duning the tax year (see pg 3 of the instructions) 14 4 7 938
15 Property subject to section 168(f)(1) election (see page 4 of the instructions) 15
16 Other depreciation (iIncluding ACRS) (see page 4 of the instructions) . . 16
i Partllli MACRS Depreciation (Do not include listed propeny ) (See page 5 of the mstructlons )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before2004 17 | 9,538
18  If you are electing under section 168(1)(4) to group any assets placed in service dunng the tax year o [ f
into one or more general asset accounts, check here | 2 I—| o o
Section B-Assets Placed in Service During 2004 Tax Year Using the General Depreciation System
i (b) Month and (c) Basis for depreciation  {(d) Recovery .
(a) Classification of property year placed in (businessfinvestment use {e) Convention (f) Method (g) Depreciation deduction
service only-see Instructions) penod
19a__3-year property o % ooEp
b__ 5-year property E N % 13,223 5.0 HY 200DB 2,644
¢ 7-year property . E
d 10-year property e
e _15-year property o e
f 20-year property e
__g_25-year property ot B 25 yrs. S
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM SiL
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C-Assets Placed in Service During 2004 Tax Year Using the Alternative Depreciation System
20a_ Class hfe ) FA SiL
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
" PartlV: Summary (see page 8 of the instructions)
21 Listed property. Enter amount fromne28 21
22 Total. Add amounts from line 12, lines 14 through 17 Imes 19and 20 in column (g) and line 21
Enter here and on the appropnate lines of your return. Partnerships and S corporations-see instr. 22
23  For assets shown above and placed in service dunng the current year, C
enter the portion of the basis attnbutable to section 263A costs 23 i

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4562 (2004)
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JOHN LOCKE FOUNDATION INC. 56-1656943

Form 4562 (2004) - Page 2
. PartV | Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and

o property used for entertainment, recreation, or amusement.)

* Note: For any vehicle for which you are usm%the standard mileage rate or deductln? lease expense, complete only
24a, 24b, columns (a) through (¢) of Section A, all of Section B, and Section C if applicable

Section A-Depreciation and Other Information (Caution: See page 9 of the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? I—l Yes |_| No | 24b If "Yes," s the evidence wntten? Yes I—l No
(a) (b) B s/ @ () (t) © ) M
Type of prop Date placed n investment Cost or other Basis for depreciation | Recovery Method/ Depreciation Elected
(st vehicles service use basis (businessfinvestment | period Convention deduction section 179
first) percentage use only) cost
25 Special depreciation allowance for qualified listed property placed in service durning the tax = !
year and used more than 50% in a qualified business use (see page 8 of the instructions) =~ =~ = 25 . !

26  Property used more than 50% in a qualified business use (see page 8 of the instructions):

Yo

%

27  Property used 50% or less in a qualified business use (see page 8 of the instructions):
W ‘ ?’ g
%l S/L- i
B s fé{’, ‘%V; wﬁ
AR :?‘ ;:
%ol SiL- N L
28  Add amounts in column (h), lines 25 through 27. Enter here and online 21, page 1 | . [ 28 Bot . 4

29 Add amounts in column (i), ine 26. Enter here and on line 7, page 1 , . X L. X I 29
Section B-Information on Use of Vehicles
Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner,” or related person
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.
30 Total business/investment miles driven (a) (b) (c) (d) (e) f
dunng the year (do not include commuting Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
miles-See page 2 of the Iinstructions)
31 Total commuting miles driven during the year
32  Total other personal (noncommuting) miles dnven
33  Total miles driven dunng the year.
Add lines 30 through32
34 Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes No
use during off-duty hours?
35 Was the vehicle used primanly by a
more than 5% owner or related person? .. ..
36 ___Is another vehicle available for personal use?
Section C-Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are
not more than 5% owners or related persons (see page 10 of the instructions).

Yes No

37 Do you maintain a wntten policy statement that prohibits all personal use of vehicles, including commuting, by your employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See page 10 of the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personaluse?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received? o L .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See page 10 of the instructions.) |
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes,” do not complete Section B for the covered vehicles. oy |
w Part VI Amortization

(e}
. (b) (c) {d) Amortization Y
@ Date amortization Amortizable Code peniod or Amortization for
Descnption of costs begins amount section __percentage this year
42  Amortization of costs that begins during your 2004 tax year (see page 11 of the instructions):
See Statement 11
76,338 12,288

43 Amortization of costs that began before your 2004 taxyear ) a3 15,166
44  Total. Add amounts in column (f). See page 12 of the instructions for where to report .. 44 27,454

DAA Form 4562 (2004)
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10995 JOHN LOCKE FOUNDATION INC. 11/15/2005 12:09 PM
56-1656943 Federal Statements

FYE: 6/30/2005

Statement 2 - Form 990-PF, Part 1, Line 11 - Other Income

Description
Revenue per  Net Investment  Adjusted Net
Books Income Income
LUNCHEONS, SEMINARS
$ 56,760 $ $ 56,760
Total $ 56,760 § 0 ¢ 56,760
Statement 3 - Form 990-PF, Part |, Line 16a - Legal Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
Indirect Legal Fees $ 5,661 S S $ 5,661
Total $ 5,661 $ 0 $ 0 $ 5,661
Statement 4 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
Indirect Accounting Fees $ 6,113 § S S 5,624
Total $ 6,113 $ 0 $ 0 s 5,624
Statement 5 - Form 990-PF. Part |, Line 16¢ - Other Professional Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
CONSULTANTS $ 170,365 S $ $ 148,285
SPEAKERS 38,199 38,199
PROFESSIONAL SERVICES 49,500 25,736
Total $ 258,064 S 0 S 0 $ 212,220

2-5
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10995 JOHN LOCKE FOUNDATION INC. 11/15/2005 12:09 PM
56-1656943 Federal Statements
FYE: 6/30/2005

Statement 7 - Form 990-PF, Part |, Line 23 - Other Expenses

Net Adjusted Charitable
Description Total Investment Net Purpose
$ $ $ $
Expenses
POSTAGE 76,984 57,594
TELEPHONE 9,354 7,775
ANNOUNCEMENTS 55,932 53,077
SUPPLIES 15,084 14,103
MAINTENANCE 13,503 12,732
SUBSCRIPTIONS 1,528 1,528
INTERNET & WEBSITE 41,860 41,860
MISCELLANEOUS 4,811 172 172 4,599
DUES & MEMBERSHIPS 2,340 2,340
LIST DEVELOPMENT 3,325

Total $ 224,721 § 172§ 172 § 195,608




10995 JOHN LOCKE FOUNDATION INC. 11/15/2005 12:09 PM
56-1656943 Federal Statements

FYE: 6/30/2005

Statement 8 - Form 990-PF, Part Il, Line 14 - Land, Building, and Equipment
Description

Beginning End End Accum Net Fair
Net Book Cost/Basis Deprec Mkt Value

FIXED ASSETS
$ 61,485 $ 97,185 $ 61,422 § 35,763

WEBSITE & OTHER INTANGIBLES
115,530 40,077 75,453

Total $ 61,485 $ 212,715 § 101,499 $ 111,216

Statement 9 - Form 990-PF, Part ll, Line 22 - Other Liabilities

Beginning End of
Description of Year Year
DEFERRED FINANCE LEASE OBLIGATION $ 20,739 $ 15,392
Total $ 20,739 $ 15,392
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18995 JOHN LOCKE FOUNDATION INC. 11/15/2005 12:09 PM
56-1656943 Federal Statements

FYE: 6/30/2005

Form 990-PF - General Footnote

TAXPAYER ELECTS OUT OF BONUS DEPRECIATION UNDER IRC 168 FOR ALL CLASSES OF
ASSETS.




