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Form 990"PF

Department of the Treasury
internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

Note: The organization may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2004

For calenda? year 2004, or tax year beginning JUL 1, 2004 , and ending JUN 30, 2005
g_g.,ﬁiltg@gply: [ initiat return [ Fnalreturn [ 1 Amended return [ Address change [_] Name change
Use the RS Name of organization A Employer identification number
label.
otherwise, Michael Reese Health Trust 36-2170910
print Number and street {or P O box number if mail is not delivered to street address} Room/suite  |B Telephone number
ortype. 190 North Wacker Drive 760 312-726-1008
ﬁ'liifs::::lf;c C'ty or town, State’ and Zip code Cu exemption apphcation 1s pending, check here »D
hicago, IL 60606 D 1 Foreign organizations, check here > ]
. 2 Foreign organizations meeting the 85% test
H Check type of orgamzation: [_Z—L] Section 501(c)(3) exempt private foundation check here and attach computation D[—_—]
[:] Section 4947(a)( 1) nonexempt charitable trust [:l Other taxable private tfoundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method- E:] Cash (X7 Accrual under section 507(b)(1)(A), check here PC]
(from Part ll, col (c), ine 16) L] other (specity) F Ifthe foundation s 1n 2 60-month termination
3 109,628,378 .[(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here P
[ | Analysis of Revenue and Expenses d) Disbursements
Part | mll;f:é:g]um: ;ﬁ:zﬁ:x(ggléznaa?)(d) may not e(:p)eﬁgzg%uee( %T)%ks (b) N?[t](lzr:)\:gztmem (C) A[[(]j(’;l:)sr:]eed net foS (cchlasr:abl;';sgﬁ%ses
1 Contributrons, gifts, grants, etc., received 390,667. N/A
2 Check P [_—_] l the foundaton ts aot required to attach Sch B
3 e ventmem” nd temporary 6,104. 6,104. Statement 1
4 Didends and interest from securities 1,770,166, 1,770,166. Statement 2
5a Gross rents
b Net rental iIncome or (loss)
o 6a Ir;l:etggmor(loss)fromsaleofassetsnolon 6,820,790-
2| bSsmumese® 15,315,565,
| 7 Capttal gan net income (from Part 1, ne 2) 6 L 820 . 790.
« 8 Net short-term caprtal gain
9 Income modifications
Gross sales less returns
102 and aliowances
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other ncome 14,631. 0. Statement 3
12 Total. Add lines 1 through 11 9,002,358.] 8,597,060.
13  Compensation of officers, directors, trustees, etc 207,437' 41,193- 164,772.
14 Other employee salaries and wages 256,773. 16 ,382. 228,854.
| 15 Pension plans, employee benefits 153,840. 20,097, 133,743.
2! 16a Legal fees Stmt 4 7,304. 1,707. 5,.597.
§_ b Accounting fees stmt 5 55,773. 31,106. 24.,667.
& ¢ Other professtonal fees stmt 6 467,877. 430,987. 36,890.
$[17 interest
E 18 Taxes stmt 7 235,852. 0. 0.
2119 Depreciation and depletion 7,467. 1,493.
o :§20 QOccupancy 68,334. 13,667. 54,667,
S <21 Travel, conferences, and meetings 30,456. 0. 30,456.
S Bl22 Prnting and publications 113,843, 0. 113,843,
> @(23 Other expenses Stmt 8 31,718. 4,728. 26,990.
< %l24 Total operating and administrative
S 8| expenses. Add ies 13 through 23 1,636,674, 561,360, 820,479.
= © y 5,248,955. 3,896,575.
Q 26 fd&e@élﬂevmwurse ents.
Eg { _AddTines 24 and 25 ‘E 6,885,629. 561,360. 4,717,054.
= Clines?6 tne fl
";J': Ta Ecﬁegoz‘/ze g:grﬁegpen : d disbursements g,_l 1i, 7 2 9 .
(3 egquive, enter -0-) 8,035,700.
%) c (Adfu‘st@ bl lﬁcouz in negativ, enter -0-) N/A
B LHA  For Privacy Act and Paperwork Reduction Act Notice, see the instructions Form 990-PF (2004)
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Y IS
Form 990-PF (2004) Michael Reese Health Trust 36-2170910 Page 2
Attached schedules and amounts in the descniption Beginning of year End of year
Balance SROOLS. cimswstemtotsesnas oy (a) Book Value (b) Book Value (c) Farr Market Value
1 “Gash - non-interest-bearing 1,203,673, 654,185, 654,185.
2 Savings and temporary cash investments
Y3 Accounts recevable P 386,250.
Less. allowance for doubtful accounts 750,000. 386,250. 386,250.
4 Pledges receivable b
Less: allowance for doubtfu! accounts P>
§ Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Othernotes and loans recewable »
Less: allowance for doubtful accounts >
& | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 32,419. 32,491. 32,491.
< | 10a Investments - U.S. and state government gbhigations
b Investments - corporate stock Stmt 10 58,742,365.] 57,022,860. 57,022,860.
¢ Investments - corporate bonds Stmt 11 20,079,763.] 17,139,803.] 17,139,803.
11 [Investments land, buidings, and equipment basis >
Less accumulated deprecation >
12 Investments - mortgage loans
13 Investments - other Stmt 12 22,122,197., 34,360,871.] 34,360,871.
14 Land, buildings, and equipment: basis P> 79,192,
Less accumaated depresbion. Stmt 130 47,274, 8,596, 31,918, 31,918,
15 Other assets (describe P> )
16__Total assets (to be completed by all filers) 102,939,013.] 109,628 ,378.] 109,628,378.
17 Accounts payable and accrued expenses 312,421, 287,869.
18 Grants payable 1,437,365, 2,789,745.
9 |19 Deferred revenue
:.‘_f 20 Loans from officers directors trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable
= |22 Other labilities (describe P> Statement 14) 475,613. 526,450.
23 Total liabilities (add lines 17 through 22) 2,225,399, 3,604,064,

> [X]

Organizations that follow SFAS 117, check here
and compiete lines 24 through 26 and iines 30 and 31.

83,427,760.

88,355,032,

§ 24 Unrestricted

& |25 Temporanly restricted 5,012,310, 5,384,738.

u‘-;’ 26 Permanently restricted 12,273,544, 12,284,544,

E|  Organizations that do not follow SFAS 117, check here B [

L and complete lines 27 through 31.

E 27 Capttal stock, trust principal, or current funds

g 28 Paid-In or capital surplus, or land, bldg., and equipment fund

5 29 Retained earnings, accumutated income, endowment, or other funds

2 (30 Total net assets or fund balances 100,713,614.] 106,024,314,
31 Total liabilities and net assets/fund balances 102,939,013.1 109,628,378.

Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginming of year - Part Il, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

100,713,614.

2,116,729.

0.

1
2 Enter amount from Part |, ine 27a 2
3 Other increases not included m line 2 (termize) M See Statement 9 3 3,193,971.
4 Addlnes 1,2,and3 4] 106,024,314.
§ Decreases not included m line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (ling 4 minus line 5) - Part I, column (b), e 30 6] 106,024,314

Form 990-PF (2004)
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01-03-05

)9370213 805490 MRHT

2

2004.08000 Michael Reese Health Trust MRHT 1



o »)

Form 990-PF (2004)

Michael Reese Health Trust

36-2170910 _ Page3

{Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (by‘_'%“& fgﬁ:s'ged (ce Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a .
b See Attached Statements
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e 15,315,565. 8,494,775. 6,.820,790.
Complete only for assets showing gain i column {h) and owned by the foundation on 12/31/69 ) Gains {Col. {h) gan minus
j) Adjusted basis k) Excess of col (i col. (k), but not less than -0-) or
(1) F.MLV. as of 12/31/69 (';s o{ 12/31/69 (o)ver col. (1), if ang) Lasses (from col. (h))
a
b
c
d
e 6,820,790.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss). { ?,g'ss), esnter -0- i Part |, |mee 7 ) 2 6,820,790.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- m Part |, ine 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the organization hiable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes Eﬂ No
If "Yes,” the organization does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in gach column for each year; see instructions before making any eniries.
(a) (b) (c) (@
Distribution rat
Calendar Lgfrsfo??gfge)ﬁaézgmnmg n) Adjusted quahfying distributions Net value of nonchantable-use assets (col. (b) divided by ch (c)
2003 3,966,238, 92,966,047, .0426633
2002 4,340,398. 73,686,511. .0589036
2001 3,867,823. 83,613,980. .0462581
2000 4,164,737. 96,103,105. .0433361
1999 3,740,581. 81,339,234. .0459874
2 Total of line 1, column (d) 2 .2371485
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .0474297
4 Enter the net value of noncharitable-use assets for 2004 from Part X, line 5 4 103,838,094,
5 Multiply line 4 by line 3 5 4,925,010.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 80,357,
7 Addlines5and 6 7 5,005,367,
8 Enter qualitying distributions from Part Xil, tine 4 8 4,741,685,

If line 8 Is equat to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

423521/01-03-05
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Form 990-PF (2004) Michael Reese Health Trust 36-2170910 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A” on line 1.
Date o®ruling fetter (attach copy of ruling letter if necessary-see instructions)
b Domestic organizations that meet the section 4940(e) requirements i Part V, check here B> [__] and enter 1% 1 160,714.
of Part I, line 27b
¢ All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addiines 1and 2 3 160,714.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty. Others enter -0-) 4 0.
§ Taxbased on investment income. Subtract line 4 from hne 3. If zero or less, enter -0- 5 160,714.
6 Credits/Payments:
a 2004 estimated tax payments and 2003 overpayment credited to 2004 6a 212,114.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 62.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add tines 6a through 6d 7 212,176,
8 Enter any penalty for underpayment of estimated tax. Check here [ X1 1t Form 2220 is attached 8 1,698.
9 Tax due. If the total of hnes 5 and 8 1s more than ine 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 49,764.
11 Enter the amount of line 10 to be: Credited to 2005 estimated tax p 49,76 LLRefunded » | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes (see instructions for defimtion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the organization in connection with the activities
¢ Did the organization file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:
(1) On the organization. P § 0. {2} On organrzation managers. > $ 0.
e Enter the rermbursement (if any) pawd by the organization during the year for political expenditure tax imposed on organization
managers. > $ 0.
2 Has the organization engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailled descnption of the activities
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If *Yes, " attach a conforrned copy of the changes 3 X
4a Did the organization have unrelated business gross income of $1,000 or more during the year? 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, of substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that etfectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument? 6 X
7 Did the organization have at least $5,000 in assets at any time during the year? 7 X
If *Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
Illinois
b If the answer is “Yes" to line 7, has the organization furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation 8 | X
9 s the organization claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942()){5) for calendar
year 2004 or the taxable year beginnung in 2004 (see instructions for Part XIV)? if *Yes, * complete Part XIV 9 X
10 Did any persons become substantial contributors during the 1ax year? is “ves,” attach a schedule iisting therr names and addresses 10 X
11 Did the organization comply with the public inspection requirements for its annual returns and exemption application? 1] X
Web site address > _http://www.healthtrust.net/
12 Thebooksare ncareof p» Dorothy H Gardner Telephone no.p»312-726-1008
Locatedat » 20 North Wacker Drive No. 760, Chicago, IL ZIP+4 60606
13 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in liew of Form 1041 - Check here Y
and enter the amount of tax-exempt interest received or accrued during the year Ll 13 L N/A
030505 Form 990-PF (2004)
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Form 990-PF (2004) Michael Reese Health Trust 36-2170910 Page §
I Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During+the year did the organmization (esther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
'k2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furnush goods, services, or facilities ta (or accept them from) a disqualified person? [__i_] Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquaiified person? [E Yes [:] No
(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? [ ves (X] No
Agree to pay money or property to a government official? (Exception Check “No*
if the organization agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating withuin 90 days.) l:] Yes @ No
b Ifany answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance {see page 20 of the instructions)? 1b X
QOrganizations relying on a current notice regarding disaster assistance check hare >
¢ Did the organizatron engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year begtnning in 2004? 1c X
2 Taxes on failure to distnibute income (section 4942) (does not apply for years the organization was a private operating foundation
defined in section 4942())(3) or 4942()}(5)):
a At the end of tax year 2004, did the orgamzation have any undistributed income (lines 6d and 6e, Part Xll) for tax year(s) beginning
before 2004? D Yes DTJ No
If 'Yes,” list the years p» , , , .
b Are there any years hsted 1n 2a tor which the organization i1s ot applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

(6

]

stalement - see Instructions.) N/Aa 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here.
» , ) )
3a Did the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves (X0 no

b ! “Yes,” did it have excess business holdings in 2004 as a result of (1) any purchase by the organization or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine f the organization had excess business holdings in 2004.) N/A 3b
4a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Onud the organization make any investrment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2004? 4b X
§a Duning the year did the organization pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [K] No
(2) Influence the outcome of any specific public election (see section 4355); or to carry on, directly or indiectly,
any voter registration drive? [:] Yes [ X1 No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes ‘I] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L1 ves [Xwo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes E No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the organization claim exemption from the tax because it mamntamed
expenditure responstbility for the grant? N/A L Jyes [_Ino

If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? l:] Yes [E No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X

If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2004)

423541
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Michael Reese Health Trust 36-2170910
Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Page 6
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b) Title, and average (c) Compensation | {d) Contrbutans to (e) Expense
{a) Name and address hg)u)rs per week devoiod (It notpaid, | *™o'%epenefiglans | azcount, other
. to position enter -0-) compensation allowances
See Statement 16 205,965.f 41,000, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title and average CUHg'bulﬁ“?m (e) Expense
(a) Name and address of each employee paid more than $50,000 ours per week {c) Compensation | ™ oasaeiones - | account, other
devoted to position compensation allowances
Elizabeth A Lee Senior Program Officen
c¢/o MRHT 20 N Wacker Suite 760, Chicajd0+ 104,846.] 20,753.
Jennifer M Rosenkranz Senlor Progr Officer
c¢/o MRHT 20 N Wacker Suite 760, Chicald0+ 69,723.] 20,083.
Wendy A Palmer Executive Assfistant
c¢/o MRHT 20 N Wacker Suite 760, Chicaj40+ 65,529.] 16,112.
Total number of other employees paid over $50,000 PI 0
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Wellington Trust Company Investment Advisory
75 State Street, Boston MA 02109 Fees 145,127.
Capital Guardian Trust Company Investment Advisory
333 S Hope Street, Los Angeles CA 90071 Fees 103,676.
Monticello Associlates Investment Advisory
1200 17th St Ste 2600, Denver CO 80202 Fees 90,000.
Total number of others receiving over $50,000 for professional services > 0
[Part IX-AT Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the €
number ot organizations and other beneficianes served, conierences convened, research papers produced, etc xpenses
1
See Statement 15 153,553.
2
3
4
10305 Form 990-PF (2004)
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Form 990-PF (2004) Michael Reese Health Trust

36-2170910 Page 7

Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1_N/A

Al other program-refated investments. See instructions.

3
Total. Add lines 1 through 3 > 0.
Minimum Investment Return (A domestic foundations must complete this part Foreign foundations, see mstructions )
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., purposes
a Average monthly fair market value of securities 1a 104,797,452.
b Average of monthly cash balances 1b 621,933.
¢ Fair market value of all other assets 1¢
d Total (2dd lines 1a, b, and c) 1d 105,419,385.
e Reduction claimed for blockage or other factors reported on hines 1a and
1¢ (attach detailed explanation) L1e ‘ 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from hine 1d 3 105,419,385.
4 Cash deemed held for charttable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,581,291.
5 Netvalue of nonchartable-use assets Subtract ine 4 from line 3. Enter here and on Part V, hne 4 5 103,838,094.
6 Minimum investment return. Enter 5% of ine 5 6 5,191,905.

Distributable Amount (see instructions) (Section 4942(1)(3) and (;)(5) private operating foundations and certain

fareign organizations check here B [ ] and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 5,191,905.
2a Tax on investment income for 2004 from Part VI, ine 5 2a 160,714.

b Income tax for 2004. (This does not include the tax from Part Vi.) 2b

¢ Add lines 2aand 2b 2c 160,714.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 5,031,191.
4 Recoveries of amounts treated as qualifying distributions 4 14,631.
5 Addmnes 3and 4 5 5,045,822.
6 Deduction from distributable amount (see mstructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XII, line 1 7 5,045,822.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes*

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 4,717,054.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carryting out charitable, etc., purposes 2 24,631,
3 Amounts set astde for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIlI, line 4 4 4,741,685.
5 Organizations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions Subtract ine 5 from tine 4 6 4,741,685,

Note: The amount on line 6 will be used in Part V, column (b}, 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

423561
01-03-05
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Form 990-PF (2004) Michael Reese Health Trust 36-2170910 Page 8

Part Xill | Undistributed Income (see instructions)

{a) (b) (c) (d)
Corpus Years prior to 2003 2003 2004

1 Distributable amount
for 2004 from Part XI, ine 7 5,045,822,

2 Undistributed income, if any, as of the end of 2003
a Enter amount for 2003 only 3,801,342,
b Total for prior years:

3 Excess distributions carryover, If any, to 2004:
aFrom 1999
b From 2000
¢ From 2001
d From 2002
e From 2003
 Total ot lines 3a through e 0.

4 Qualifying distributions for 2004 from

PartXll,ne 4:»>$__ 4,741,685,
a Apphed to 2003, but not more than line 2a 3,801,342.
b Applied to undistributed mcome of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2004 distributable amount 940,343.
e Remaining amount distributed out of corpus 0.

0

. 0.

5§ Excess distributions carryover applied to 2004
(It an amount appears in column (d), the same amount

must be shown in column (a))

6 Enter the net total of each column as
indicated below:

3 Corpus Add lines 3t, 4c, and 4e Subtract line 5 0 .
b Prior years' undistributed income. Subtract
Iine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxabie
amount - see Instructions 0.
e Undistributed income for 2003. Subtract line
4a from line 2a. Taxable amount - see instr 0.

f Undistributed income for 2004. Subtract
lines 4d and 5 from kine 1. This amount must
be distributed 1n 2005 4,105,479,

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(E) ar 4942(g)(3) 0.
8 Excess distributions carryover from 1999

not apphed on ine 5 or line 7 0.
9 Excess distributions carryover to 2005

Subtract hnes 7 and 8 from hine 6a 0.

10 Analysis of line 9:
a Excess from 2000
b Excess from 2001
¢ Excess from 2002
d Excess from 2003
e Excess from 2004

Form 990-PF (2004)

423571
01-03-05
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Form 990-PF (2004) Michael Reese Health Trust 36-2170910  Page9
F’Srt xiv TPrivate Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2004, enter the date of the ruling >
b Check box to indicate whether the organization 1s a private operating foundation described in section D 49420)(3) or D 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2004 (b) 2003 {¢) 2002 (d) 2001 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ling 2d from hine 20
3 Complete 3a, b, or ¢ for the
alternatrve test relied upon:
a "Assets” alternative test - enter:

(1) Value of all assets

(2) Value of assets quahfying
under section 4942(3)(3)(B)(1)

b *Endowment" alternative test - enter
2/3 of mtnimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities toans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largestamount of support from
an exempt organization

__(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in assets
at any time during the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B> [:] If the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the organtzation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
Dorothy H Gardner, President c/o Michael Reese Health Trust
20 North Wacker Drive Suite 760, Chicago IL 60606, 312-726-1008
b The form 1n which applications should be submitted and information and materials they should include
See Statement 17
¢ Any submission deadlines:

See Statement 18
d Any restrictions or limnitations on awards, such as by geographical areas, charitable fields, kinds of insttutions, or other factors:

See Statement 19
423581/01-03-05 Form 990-PF (2004)
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) .

Form 990-PF (2004) Michael Reese Health Trust

36-2170910 Page 10

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
. Recipient If recipient 1s an indivedual,
show any relationship to Fo;u;datuc;n Purpose %f Qtlfam or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Attached Schedule
Total > 3a 3896575,
b Approved for future payment
See Attached Schedule
Total » 3b 2219989.

423601/01-03-05

19370213 805490 MRHT

10
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Form 990-PF (2004) _

Michael Reese Health Trust

36-2170910

Page 11

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue.
a

Unrelated business income

Excluded by section 512, 513, or 514

B (a)e S (b)
ucs&ges Amount

(c
Exclu-
sion
code

(@)

Amount

(e)

Related or exempt

function income

b
¢
d
e

t

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a Returned Grants

14

()} (]

I [

-
.

oo
B

~J
~J

18

6,820,790.

14,631.

b

c

d

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

{See worksheet in ine 13 instructions to venty calculations.)

8,597,060.

14,631.

13

8,611,691,

Part XVI1-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the organization's exempt purposes (other than by providing funds for such purposes).

11 Unspent Grant Funds Returned by Grantees

423611
01-03-05

19370213 805490 MRHT

11

2004.08000 Michael Reese Health Trust

Form 980-PF (2004)

MRHT 1



3

Form 990- PF(2004) Michael Reese Health Trust 36-2170910  paget2

| Part XVI ] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 D the orgamization directly or indirectly engage in any of the following with any other grganuzation described in section 501(c) of Yes| No
* the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to pohtical organizations?
a Transfers from the reporting organization to a noncharrtable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organrzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3}) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the yoods, omer assets,
or services given by the reporting organization. If the organization received less than farr market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recemved.
(a)Line no. (b) Amount involved (c) Name of noncharrtable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277 |:] Yes No
b If "Yes," complete the following schedule.
(a) Name of organtzation (b) Type of organization (¢) Description of relationship
N/A
Under penalties of perjury, t declare that | have examined thus return, including accompanying schedules and statements, and to the best of my knowledge and belief 1t is true, correct
i Preparer's ’ & j\ M / v K)ate\ Che_ck if Preparer's SSN or PTIN
8o 5 5] soraure N\&\ha (e, PNZ\OE | Eoea » (]
g g_g Firm's name (of yours \N’élrey & Viccarl lo CPI}S PC \ T EIN P>
& D| seitempioyea), 617 East\Golf Road, Suite 107
agess andZPode - Ay ] ington Heightg, TYllinoig 60005 Phoneno. (B847)228-6977
Form 990-PF (2004)
423621
01-03-05
12
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Schedule B Schedule of Contributors OB o 1545.0047
(Form 990, 990-EZ, or

990-PF) Supplementary Information for 200 4
Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see Instructions)

internal Revenue Service

Name of organization Employer identification number
Michael Reese Health Trust 36-2170910

Organization type(check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt chartable trust treated as a private foundation

UOWO0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule. (Note: Only a sectron 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions )

General Rule-

[X] For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contnbutor (Complete Parts | and Il )

Special Rules-

|:] For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b){1){(A)v)) and received from any one contnbutor, dunng the year, a contnbution of the greater of $5,000 or 2%
of the amount on line 1 of these forms (Complete Parts | and il)

I::‘ For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contnbutor, dunng the year,
aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, chantable, scientfic, literary, or educational
purposes, or the prevention of cruelty to children or ammals (Complete Parts I, Il, and i1l )

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contnbutions for use exclusively for religious, chartable, etc , purposes, but these contributions did not aggregate to more than
$1,000 (If this box is checked, enter here the total contnbutions that were received during the year for an exclusively rehgious,
chantable, etc , purpose Do not complete any of the Parts unless the General Rule applies to this organization because it received

nonexclusively religious, chartable, etc , contnbutions of $5,000 or more during the year) | 3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-FF)

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 990-PF) (2004)
for Form 990, Form 990-EZ, and Form 990-PF.

423451 11-24-04



Schedule B (Form 990, 980-EZ, or 990-PF) (2004)

Page 1 of 1 of Part |

Name of organization

Michael Reese Health Trust

Employer identification number

36-2170910

Part| Contributors (See Specific Instructions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | Blum Trust c/o Sachnoff & Weaver Ltd Person  [X]
Payroll D
30 S Wacker Dr 30th Floor $ 137,000. Noncash [ |
(Complete Part Il if there
Chicago IL 60606 1s a noncash contnbution )
(a) (b) (c} ()
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | Foreman Trust c¢/o Northern Trust Co Person x]
Payrofl ]
50 s LaSalle St $ 23,248, Noncash [ |
(Complete Part Il if there
Chicago IL 60675 IS a noncash contribution )
(a) ()] (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | Kirchheimer Trust Person  [XJ
c/o Bank of America Private Bank PO Payrol  []
Box 830259 $ 31,416. Noncash [ ]
{Complete Part 1l if there
Dallas TX 75283 Is a noncash contrbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Lazarus Charitable Fund c¢/o Northern
4 | Trust Co Person x]
Payroll D
50 S LaSalle St $ 23,462. Noncash [ ]
(Complete Part Il if there
Chicago IL 60675 1S @ noncash contribution )
(a) (b) (©) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | Morgenthau Trust Person [ X]|
Payroll D
c/o Hiscock & Basclay 2000 HSBC Plaza | $ 166,021. Noncash [ ]
(Complete Part |l if there
Rochester NY 14604-2404 1s a noncash contnbution )
(a) (b) (© (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 Person xi
Payroll [:l
$ Noncash [ ]

(Complete Part li if there
1S a noncash contnbution )

423452 11-24-04

19370213 805490 MRHT
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3 . MICHAEL REESE HEALTH TRUST o
~GRANTS APPROVED FOR FUTURE PAYMENT DURING FISCAL YEAR ENDED JUNE 30,2005
FORM 990PF PART XV LINE 3b

T
|
|

go Patient Safety Forum

) 36-2170910
F - ]—‘" =| ! T - T - T
| Payable ‘ Payable | Payable | \
| During FYE } During FYE " During FYE | ‘
Grantee Organization | 06/30/06 | 06/30/07 | 06/30/08 | Org. Type | Request Project Title
dvocate Chantable Foundation ] ; ! . “
205 West Touhy Avenue i ! ! !
Surte 225 | ; : !Enhancing Developmentally Onented Primary
Park Ridge, IL 60068-5804 i _$_1_ 50,000 |$150,000 $75,000 | Public Chanty :Care Project
‘ 3

|Organmizational infrastructure and projects of the
outh Michigan Avenue, #525 | ! 'Pednatnc Patient Safety and Medication Safety
Chicago, IL 60604 1$149.975 1$74,987 i Public Chanty  Itask forces

Health & Disability Advocates | T ! i

205 West Monroe Street, 3rd floor

Chicago, IL 60606 1$100,000 1$100,000 $50,000 i Public Chanty ~ {Make Medicare Work Coalition

Tiinois Department of Public Aid 0 ' B ‘. T -
201 South Grand Avenue East k ’ i Assunng Better Child and Health Development
Spningfield, IL 62763 $60,027 1$30,000 | Government {(ABCD) Il

iinois Department of Public Aid ] i ]
201 South Grand Avenue East | E

MRHT Partnership with the lilinois Department of

Spnngfield, IL 62763 » $200,000 [$100000 | Government Public Aid
I~ "sh Federation of Metropolitan | [ : .' 1 -
g0 [ | [ 1 l
One South Franklin | ! |
Ben Gunon Way i | | .
Chicago, IL 606064694 [$160,000 1$160,000 $160,000 ‘| Public Chanty ’Chlcago Center for Jewish Genetic Disorders
i t ] ' )
Progress Center for Independent Living | ! | |
7521 Madison Street | | ' X
Forest Park, IL 60130 1$100,000 1$100,000 $50,000 ) Public Chanty  |Make Medicare Work Coalition
Suburban Area Agency on Aging ' ? , ) ' —
1048 West Lake Street i i \ !
Suite 300 | ! |
Oak Park, IL 60301-1055 1$100,000 $100,000 $50,000 | Public Chanty Make Medicare Work Coalition -
| Total:$1,020,002 $814,987 $385,000 B ! ]
- ' i |
|
Grand Total: $2,219,989 | |
Y

Page 1 of 1




Continuation for 990-PF, Part IV

ichagel Reese Health Trust 36-2170910 Page 1 of 2
Part IV I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%":’] raccr?aus'ge‘j (? Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation, mo., day, yr.) | (mo., day, yr.)
fa Realized Gains From K-1's
b Wellington Large Cap Equity Delaware Trust P Various [Various
c Cap Guardian International Mutual Fund P Various Various
d Carlson Double Black Diamond LP P Various NVarious
e Pequot Endowment Fund LP P arious Various
f MHR Institutional Investors LP P Various [Various
q TIFF V US LP P arious Various
h 292,112.95 shs Pimco Low Duration Fund P 05/16/0309/29/04
1 43.1676 shs Perry Partners SB3 P 08/01/0310/01/04
43.1676 shs Perry Partners SB4 P 05/01/0310/01/04
k 83,194.676 shs Longleaf Small Cap Mutual Fund P 10/02/0212/02/04
| 243,664.717 shs Pimco Low Duration Mutual Fund P 05/16/0312/01/04
m185.65 shs Perry Partners LP Class F P 10/02/0212/01/04
n 16,903.313 shs Longleaf Small Cap Fund P 10/02/0202/16/05
0 172.5022 shs Perry Partners LP SB4 P 08/01/03|02/01/05

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis

ross sales price
(e} Gro p plus expense of sale

(h) Gain or (loss)
(e} plus (f) minus (g)

a 0.
b 1,211,951, 1,211,951.
c 1,840,457, 1,840,457,
d 103,024. 103,024.
e 347,522. 347,522,
f 126,469. 126,469.
g <185.p> <185.>
h 3,000,000. 3,035,054. <35,054.>
i 5.823. 5,164. 659.
| 5,085, 4,396. 689,
k 2,500,000. 1,633,944. 866,056.
| 2,500,000. 2,531,676. <31,676.>
m 94,995. 65,031. 29,964.
n 500,000. 331,981. 168,0189.
0 43,831. 17,250. 26,581.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/63 (1) Losses (from col. (h))

. I X I .

(i) F.MV as of 12/31/69 O orsee e oy e e atess ?r)\agna-'.]o?y)er col- (k)
a 0.
b 1,211,951,
c 1,840,457,
d 103,024.
e 347,522,
t 126,469,
g9 <185.>
h <35,054.>
| 659.
4 689.
k 866,056.
| <31,676.>
m 29,964.
n 168,019.
0 26,581.
2 Capital gain net income or (net capital loss) II; 8?,'5”3’)‘,";?{2{'5?6.'-“,,?%}'{ |"IT,$1877
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6): }

if gain, also enter in Part [, line 8, column (c).

If (loss), enter *-0-"1n Part |, ine 8
423591
05-01-04

15
19370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



9370213 805490 MRHT

Continuation for 990-PF, Part IV

Michael Reese Health Trust 36-2170910 Page 2 of 2
[Part IV | capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bm%?ccrgauslged (? Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donation mo., day, yr.) | (mo., day, yr)

1a_364.6425 shs Perry Partners LP SB3 P 05/01/0302/01/05
b 29.53 shs Perry Partners LP Class F P 10/01/0203/01/05
¢ 122.74 shs Perry Partners LP Class F P 10/01/0203/01/05
4 10.8118 shs Perry Partners LP SB4 P 04/01/0504/01/05
¢ 20,4631 shs Perry Partners LP SB3 P 04/01/05/04/01/05
{ 2.03 shs Perry Partners LP Class F P 08/01/0304/01/05
g 1236.71 Wellington DIH Delaware Trust P 03/01/0505/01/02
h .5 shs Perry Partners LP Class F P 08/01/03/05/31/05
1 27.76 _shs Perry Partners LP Class F P 08/01/0305/31/05

2.15 shs Perry Partners LP Class F P 08/01/0305/31/05
k 38797.284 shs Longleaf Small Cap Fund P 10/02/0206/09/05
| Capital Gains Dividends
m
n
0

(1Gosssamspres | (V0opcionalones (g oo oy e el

a 83,795. 36,464. 47,331.
b 15,866. 10,343. 5.,523.
c 65,946. 42,991. 22,955,
d 2,618. 1,081. 1,537.
e 4,590. 2,046. 2,544,
f 1,100. 711. 389.
g 3,842, 4,013, <171.>
h 268. 175. 93.
| 14,932, 9,723. 5.209.
i 1,156. 753. 403.
k 1,200,000. 761,979. 438,021.
[ 1,642,480, 1,642,480.
m
n
0

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 aver col. (), if any

(1) Losses (from col. (h))

Gans (excess of col. (h) gain over ¢ol. (k),

but not less than *-0-°)

47,331.

5,523.

22,955.

1,537.

2,544.

389.

<171.>

93.

5,209.

403.

438,021.

1,

642,480.

olsI3l—-|xk|-|lmlk|=lolale o

It gain, also enter in Part |, ine 7
2 Capital gain net iIncome or (net capital loss) If ?Ioss), enter "-0-“in Part 1, ne 7 )

6.,

820,790.

If gain, also enter in Part I, line 8, column (c)

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
It (loss), enter "-0-"1n Part |, line 8

N/A

423591
05-01-04

16

2004.08000 Michael Reese Health Trust

MRHT 1
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Michael Reese Health Trust 36-2170910

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

Interest on Checking 6,104,

Total to Form 990-PF, Part I, line 3, Column A 6,104.
18 Statement(s) 1

19370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust 36-2170910

Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (a)
Source Gross Amount Dividends Amount

Interest and Dividends from

Investments 3,412,646. 1,642,480. 1,770,166.
Total to Fm 990-PF, Part I, 1ln 4 3,412,646. 1,642,480. 1,770,166.
19 Statement(s) 2

9370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust 36-2170910

Form 990-PF Other Income Statement 3
Description Amount
Returned Grants 14,631.
Total to Form 990-PF, Part I, line 11, Column A 14,631.
20 Statement(s) 3

)9370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust

36-2170910

Form 990-PF Legal Fees Statement 4
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes

Legal Fees re Investments

and General Corporate

Matters-Quarles and Brady 0. 0 0.

500 W Madison #3700 Chicago

IL 60661 7,304. 1,707. 5,597.

To Fm 990-PF, Pg 1, 1ln 1l6a 7,304. 1,707. 5,597.

21 Statement(s) 4

19370213 805490 MRHT

2004.08000 Michael Reese Health Trust MRHT 1



Michéel Reese Health Trust

36-2170910

Form 990-PF

Accounting Fees

Statement 5

Description

Annual Audit and Tax
Preparation-AMG AMEX
Business Services

1 S Wacker Dr #800 Chicago
IL 60606

Monthly Bookkeeping and
Payroll-vVarey & Vaccariello
CPAs PC

617 E Golf RdA #107
Arlington Heights IL 60005

To Form 990-PF, Pg 1, 1n 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

0. 0. 0.

22,523, 4,506. 18,017

0. 06 0'
33,250. 26,600. 6,650
55,773. 31,106. 24,667

19370213 805490 MRHT

22

Statement(s) 5

2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust

36-2170910

Form 990-PF Other Professional Fees Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Proposal Review Panel Fees 25,879. 0. 25,879.
Peer Review Fees 949. 0. 949,
Investment Management Fees 428,647. 428,647. 0.
Computer Consulting Fees 12,402. 2,340. 10,062.
To Form 990-PF, Pg 1, 1ln 1lé6c 467,877. 430,987. 36,890.

9370213 805490 MRHT

23

Statement(s) 6

2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust

36-2170910

Form 990-PF Taxes Statement 7
(a) (b) (c) (@)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Federal Excise Tax 235,852. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 235,852, 0. 0.

§

24 Statement(s) 7

)9370213 805490 MRHT

2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust

36-2170910

Form 990-PF

Other Expenses

Statement 8

Description

Computer Supplies
Insurance

office Supplies and Expense
Postage and Delivery

To Form 990-PF, Pg 1, 1ln 23

19370213 805490 MRHT

(a)

(b)

(c) (a)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
3,375, 675. 2,700.
10,618. 2,124, 8,494.
12,498. 1,929. 10,569.
5,227. 0. 5,227.
31,718. 4,728, 26,990.

25

Statement(s) 8

2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust 36-2170910

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 9

Description Amount

Net Unrealized Gains 1,087,310.

Self Insurance Accrual Decrease(Self Insurance Fund

Terminated 12-31-04) 2,106,661.

Total to Form 990-PF, Part III, line 3 3,193,971.
26 Statement(s) 9

19370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Mdcﬁael ﬁeese Health Trust

36-2170910

Form 990-PF Corporate Stock Statement 10
Fair Market

Description Book Value Value

Capital Guardian Foreign Equities Mutual Fund 9,261,470. 9,261,470,
Dodge and Cox International Stock Delaware Trust 9,942,584. 9,942,584.
Longleaf Small Cap Equities Mutual Fund 16,172,197. 16,172,197.
Wellington Large Cap Equity Delaware Trust 21,646,609. 21,646,609.
Total to Form 990-PF, Part II, line 10b 57,022,860. 57,022,860.

27

Statement(s) 10

39370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michéel Reese Health Trust 36-2170910

Form 990-PF Corporate Bonds Statement 11

Fair Market

Description Book Value Value

Pimco Low Duration Mutual Fund 17,139,803. 17,139,803.

Total to Form 990-PF, Part II, line 10c 17,139,803. 17,139,803.
28 Statement(s) 11

19370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust

36-2170910

Form 990-PF Other Investments Statement 12
Fair Market
Description Book Value Value
Absolute Return Hedge Funds: 0. 0.
Carlson Double Black Diamond LP 3,200,177. 3,200,177.
Och Ziff Offshore Corporation 4,033,241. 4,033,241.
Sowood Alpha Offshore Corporation 3,091,804. 3,091,804.
Perry Partners Offshore Corporation 3,249,433. 3,249,433.
Hedged Equities Funds: 0. 0.
GRT Topaz Offshore Corporation 4,726,699. 4,726,699.
Pequot Endowment Fund LP 3,672,464. 3,672,464.
Tremblant Offshore Corporaticn 5,130,156. 5,130,156.
Wellington DIH Delaware Trust 5,021,665. 5,021,665.
Private Equity Investments: 0. 0.
Clayton Dubilier & Rice LP 187,083. 187,083.
MHR Institutional Partners LP 1,745,719. 1,745,719.
TIFF Partners V US LP 281,886. 281,886.
TIFF Partners V International LP 20,544. 20,544.
Total to Form 990-PF, Part II, line 13 34,360,871. 34,360,871.

29

Statement(s) 12

9370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust

36-2170910

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 13

Cost or Accumulated
Description Other Basis Depreciation Book Value
Furniture and Fixtures 48,403. 44,195, 4,208.
Computer Equipment 30,789. 3,079. 27,710.
Total To Fm 990-PF, Part II, 1ln 14 79,192. 47,274. 31,918.
30 Statement(s) 13

39370213 805490 MRHT

2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust 36-2170910

Form 99d—PF Other Liabilities Statement 14
Description Amount
Federal Excise Tax Payable 18,410.
Deferred Federal Excise Tax 508,040.
Total to Form 990-PF, Part II, line 22, Column B 526,450.
31 Statement(s) 14

09370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust 36-2170910

Form 990-PF Summary of Direct Charitable Activities Statement 15

Activity One

The foundation fulfills its mission to improve access and
quality to the underserved by disbursing grants through three
programs: Responsive, Proactive and Community Response, each
with its own purpose to improve the health of Chicago's most
vulnerable populations. A fourth module, focusing on our
direct charitable activity, is devoted to education and
convening the dissemination of policy papers and sharing of
lessons learned with other funders and organizations. This
past year we sponsored thirteen prOJect conference and peer
review sessions and convened twelve group meetings to address
issues such as patient safety, obesity, nutrition in the
public school setting,changes in Medicare, racial disparities
housing for the homeless, depression among the elderly, etc.
We held two town hall meetings with sixty two responsive
grantees and sponsored three workshops for these
organizations to increase their capacity to evaluate their
programs. Nearly half of our program staff time is devoted to
initiating these educational and informational sessions. Our
website,www.healthtrust.net, carries documentation and
reports from our convening activities and is linked to other
sites of similar or like subject matter. Printed
dissemination reaches the public through our "Report to the
Community" published biennially. The foundation operates in

a highly proactive manner, stimulating proposals to address
issues of critical need, brokering projects with other
funders and "incentivising" agencies to cooperate and
coordinate on issues of mutual interest and need. Staff is
very active in community life locally, state-wide and to some
degree, nationally.

Expenses

To Form 990-PF, Part IX-A, line 1 153,553.

32 Statement(s) 15
12140215 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



.

Michael Reese Health Trust

36-2170910
Form 990-PF Part VIII - List of Officers, Directors Statement 16
: Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
John F Benjamin Chairman and Trustee
c/o Michael Reese Health Trust 1.5
20 N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606
Herbert S Wander Vice Chairman and Trustee
c/o Michael Reese Health Trust 1.25
20 N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606
Dorothy H Gardner President and Trustee
c/o Michael Reese Health Trust 40
20 N Wacker Dr Ste 760 205,965. 41,000, 0.
Chicago IL 60606
Ellard Pfaelzer Jr Treasurer and Trustee
c/o Michael Reese Health Trust 20 1.00
N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606
Walter R Nathan Secretary and Trustee
c/o Michael Reese Health Trust 20 1.00
N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606
Robert J Greenebaum Trustee
c/o Michael Reese Health Trust 20 .5
N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606
Sidney Epstein Trustee
2/o Michael Reese Health Trust 20 1.00
N Wacker Dr Ste 760 0. 0. 0.
“hicago IL 60606
sordon S Prussian Trustee
>/o Michael Reese Health Trust 20 .5
¥ Wacker Dr Ste 760 0. 0. 0.
"hicago IL 60606
Andrew K Block Trustee
:/o Michael Reese Health Trust 20 .25
{ Wacker Dr Ste 760 0. 0. 0.
chicago IL 60606
33 Statement(s) 16

9370213 805490 MRHT 2004.08000 Michael Reese Health Trust MRHT 1



Michael Reese Health Trust

Fred J Manning Trustee,Audit Cttee

Ch

c/o Michael Reese Health Trust 20

N Wacker Dr Ste 760
Chicago IL 60606

Enrique Beckman MD PhD
c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Lester Crown

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Robert G Donnelley

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Alan S Gratch

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Andrea R Yablon

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Sidney J Hess Jr

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Lucile Ish

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Gregory C Mayer

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

Steven B Nasatir PhD

c/o Michael Reese Health
N Wacker Dr Ste 760
Chicago IL 60606

09370213 805490 MRHT

Trust

Trust

Trust

Trust

Trust

Trust

Trust

Trust

Trust

20

20

20

20

20

20

20

20

20

36-2170910

Community Ttee Nomin Cttee

.5

Trustee
.25

Trustee
.25

Trustee
.25

Trustee
.25

Trustee
.5

Trustee
05

Trustee
.25

Trustee
.5

Trustee
.25

0. 0. 0.
0 0. 0

0. 0. 0.
0. 0. 0.
0. 0. 0

0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0 0.
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Michael Reese Health Trust 36-2170910

Marc H Slutsky MD Trustee

c/o Michael Reese Health Trust 20 .25

N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606

Daniel R Swett Trustee

c/o Michael Reese Health Trust 20 .25

N wWacker Dr Ste 760 0. 0. 0.
Chicago IL 60606

Billie Wright Adams MD Trustee

c/o Michael Reese Health Trust 20 .25

N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606

Harold A Richman PhD Trustee

c/o Michael Reese Health Trust 20 1.00

N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606

John L Wilhelm MD Trustee

c/o Michael Reese Health Trust 20 .5

N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606

Lester J Rosenberg Trustee

c/o Michael Reese Health Trust 20 .25

N Wacker Dr Ste 760 0. 0. 0.
Chicago IL 60606

Midge Perlman Shafton Trustee

c/o Michael Reese Health Trust 20 .25

N Wacker Dr Ste 760 0. 0. 0.

Chicago IL 60606

Totals included on 990-PF, Page 6, Part VIII 205,965. 41,000. 0.
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Michaei Reese Health Trust 36-2170910

Form 990-PF Part XV, Line 2b Statement 17
) Application Requirements

Description

A Letter of inquiry should be no more than two pages in length and include
the following information:

Anticipated amount to be requested

Period of time for which funds are requested

Purpose of the project

Problem or issue to be addressed

Description of proposed project

General thoughts for evaluation of project

Organizational background and qualifications

The deadline for receiving letters of inquiry for the fall funding cycle is
June 15. Letters of inquiry for the spring cycle must be received by
December 15th of the previous year.

If the letter of inquiry meets the interests of the Michael Reese Health
Trust then a letter requesting a formal proposal will be sent to the
applicant. Such letter will detail the proposal requirements.

SO RwWwioE
S S P

36 Statement(s) 17
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Michael Reese Health Trust 36-2170910

Form 990-PF Part XV, Line 2c Statement 18
) Submission Deadlines

Description

In response to a request for proposal, the applicant organization has
approximately two months to submit a written proposal - each cycle is issued
a specific submission date. The proposal includes a narrative description of
the organization and the proposed project along with budgetary information
on the project and the applicant organization.

37 Statement(s) 18
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Michael Reese Health Trust 36-2170910

Form 990-PF Part Xv, Line 24 Statement 19
) Award Restrictions and Limitations

Description

Organizations must be qualified under section 501(c)(3) of the IRC and have
a non - private foundation determination letter from the IRS or be a
government agency treated as such under Treasury Regulations. Organizations
in metropolitan Chicago are considered, with emphasis on those from the city
of Chicago. Currently, grantmaking focuses on the direct delivery of
community based health services reaching vulnerable and underserved
populations. No grants are awarded for capital, equipment, bench research or
individuals. Grants awarded from restricted endowments are limited to the
purpose established by the donor.

38 Statement(s) 19
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Form 2220 Underpayment of Estimated Tax by Corporations OMBNo 18450142
men O‘ © lreasu s t i i
ot bimld B A B e U onS etorn Form 990-PF 2004
Name Employer identification number
Michael Reese Health Trust 36-2170910

Note. in most cases, the corporation Is not required to frie Form 2220. (see Part | below for exceptions) because the IRS will figure any penalty owed and bull the
corporation. Even if Form 2220 1s not required, the corporation may still use 1t to figure the penalty. In such a case, enter the amount from page 2, kne 38 on
the estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

Part | | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, and line 6, below, 1s $500 or more, the corporation must
file Form 2220, even if it does not owe a penalty.

1 D The corporation 1s using the adjusted seasonal installment method.
2 [:I The corporation is using the annualized income instaliment method.
3 IK] The corporation Is a "large corporation” figuring its first required instaliment based on the prior year's tax.

l Part Il | Figuring the Underpayment

4 Total tax (see nstructions) 4 160,714.
§ a Personal halding company tax (Schedule PH (Form 1120), hne 26) miciuded on wine 4 5a
b Look-back mterest included on line 4 under section 460(b)(2) for completed long-term
contracts or of section 167(g) for depreciation under the income forecast method 5b
¢ Credit for Federal tax paid on fuels (see instructions) 5¢
d Total Add lines 5a through Sc 5d
6 Subtract ine 5d from line 4 f the result 1s less than $500, do not complete or file this form The corporation does
not owe the penalty 6 160,714.
7 Enter the tax shown on the corporation's 2003 income tax return. Caution: If the tax is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 6 on line 8 7 63,112.
8 Enter the smaller of line 6 or line 7. If the corporation 1s required to skip line 7, enter the amount from line 6 8 63,112.
(a) _(b) (c) {d) (e}

9 Instaliment due dates enter in col(a)
through (d) the 15th day of the 4th (Form
990-PF filers: use sth month), 6th sth,

and 12th mos of the corporation’s tax year 9 11/15[04 12/15/04 03/15/05 06/15/05

Exception. it one of your instaliment
due dates 1s Sept 15, 2004, see the
instructions

10 Required instaliments if the box on
Iine 1 and/or line 2 above is checked, enter]
the amounts from Schedule A line 38 If
the box on In 3 (but not 1 or 2) Is checked,
see instructions for the amounts to enter

B e oo are Choseed. nter | 10 15,778. 64,579, 40,179. 40,178.

11 Estimated tax paid or credrted for
each period (see instructions). For
column (a) only, enter the amount
from ine 11 on line 15 11
Complete lines 12 through 18 of
one column before going to the
next column

12 Enter amount, if any, from line 18
of the preceding column 12

13 Add lines 11and 12 13 65,000. 65,000.

14 Add amounts on hines 16 and 17
of the preceding column 14 3,664, 68,243, 43,422.

15 Subtract iine 14 from lne 13. If
zero or less, enter -0- 15 12,114. 0. 0. 21,578.

16 it the amount on line 15 15 zero, subtract

line 13 from line 14 QOtherwise, enter -0- 16 3 ¥ 6 64 . 3 7 2 4 3 . N/A

17 Underpayment. it ine 15 is less than
or equal to line 10, subtract ine 15 from

line 10 Then go to Iine 12 of the next 17 31664. 64,579. 40’179. 18,600.

column Otherwise, go to line 18

18 Overpayment. it ine 10 is less than
ine 15, subtract line 10 from hine 15

12,114. 65,000. 65,000.

Then go to line 12 of the next column 18
Go to Part Il on page 2 to figure the penalty. Do not go to Part lll it there are no entries on line 17 - no penalty 1s owed
%05 JWA  For Paperwork Reduction Act Notice, see separate instructions Form 2220 (2004)
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Fform 990-PF

Form 2220 (2004)

Michael Reese Health Trust

36-2170910 _ Page 2

Figuring the Penalty

19

20
21
22

23
24

25
26

27
28

29
30

31
32

33
34

35
36

37

38

Enter the date of payment or the 15th day
of the 3rd month after the close of the tax
ear, whichever is earlier (see instructions)
{_Form 990-BF and Form 990-T
1ler$. Use Sth month instead of 3rd
month )

Number of days from due date of instali-
ment on In 8 to the date shown on line 18

Number of days on hne 20 after
4/15/2004 and before 7/1/2004
Underpayment on line 17 x

Number of days on line 21 x 5%
366

Number of days on line 20 after
6/30/2004 and before 10/1/2004

Underpavment on line™17 x

Number of days on line 23 x 4%
3668

Number of days on line 20 after
9/30/2004 and before 1/1/2005

Underpayment on ine 17 x
Number of days on line 25 x 5%
366

Number of days on line 20 after
12/31/2004 and before 4/1/2005

Underpayment on line 17 x
Number of days on line 27 X 5%
365

Number of days on line 20 after
3/31/2005 and before 7/1/2005

Underpayment on ine 17 x
Number of days on line 29 x “%
365

Number of days on line 20 after
6/30/2005 and before 10/1/2005

Underpayment on hne 17 x
Number of days on line 31 x “%
365

Number of days on line 20 after
9/30/2005 and before 1/1/2006

Underpayment on line 17 x
Number of days on line 33 x “%
365

Number of days on line 20 after
12/31/2005 and before 2/16/2008

Underpayment on line 17 x

Number of days on line 35 x "%
365

Add bnes 22, 24, 26, 28 30,32, 34 & 38

(a)

(b)

{c)

{d)

(e)

19

20

21

22

23

24

25

26

$

$

27

Seel Attached Worksheet

28

$

29

30

31

32

33

34

35

36

$

37

$

Penalty Add columns (a) through (e), of hne 37. Enter the total here and on Form 1120; ne 33, Form 1120-A, line 29;

or the comparable line for other income tax returns

38

$

1,698.

* For underpayments paid after March 31, 2005: For lines 30, 32, 34, and 36, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an [RS News Release and in a revenue ruling in
the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website at www irs gov You can also call 1-800-829-1040

to get interest rate information.

JWA

412802
01-24-05

J9370213 805490 MRHT
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Form 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Néme(s) Identifying Number
Michael Reese Health Trust 36-2170910
(A) (8) (C) (D) (E) (F)
Adjsted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
.0.

11/15/04 15,778, 15,778.

11/15/04 <12,114. 3,664. 30 .000136612 15.
12/15/04 64,579, 68,243. 16 .000136612 149.
12/31/04 0. 68,243. 73 .000136986 682.
03/14/05 <65,000. 3,243. 1 .000136986

03/15/05 40,179. 43,422. 16 .000136986 95.
03/31/05 0. 43 422, 74 .000164384| 528.
06/13/05 <65,000. <21,578.

06/15/05 40,178. 18,600, 75 .00016438% 229,
08/29/05 <70,000. <51,400.

09/30/05 0. <51,400. 46 .000191781

12/18/05 <62. <51,462.

Penalty Due (Sum of Column F). 1,698.
* Date of estimated tax payment, withholding
credit date or installment due date.

412511

05-01-04

41
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_ 4562

Department of the Treasury

Depreciation and Amortization 990-PF
(Including Information on Listed Property)
Internal Revenue Service » See separate instructions. » Attach to your tax return.

OMB No 1545-0172

2004

Attachment
Sequence No 67

Narme(s) shown on return

Michael Reese Health Trust

Business or activity to which this form relates

Form 990-PF Page 1

identifying number

36-2170910

l Part | I Election To Expense Certain Property Under Section 179 Note, lf you have any listed property, complete Part V befare you complete Part L.

1 Maximum amount See nstructions for a higher imit for certan businesses 1 102,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in hmrtation 3 410,000.
4 Reduction in lmitation Subtract ine 3 from line 2 If zero or less, enter -0- 4
5 Dollar imitation for tax year Subtract line 4 from hine 1 if zero or less, enter -0- If mamied filing separately, see instructions 5
6 (a) Description of property (b) Cost (business use only) {c) Elected cost
7 Usted property. Enter the amount from line 29 7
8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction Enter the smaller of ne 5 or line 8 9
10 Carryover of disallowed deduction from hne 13 of your 2003 Form 4562 10
11 Business income limitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction Add lines 8 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2005 Add Iines 9 and 10, less line 12 » [ 13 T
Note: Do not use Part Il or Part Il below for listed property Instead, use Part V
l Part Il I Special Depreciation Allowance and Other Depreciation (Do not include listed property )
14 Special depreciation allowance for qualified property (other than listed property) placed in service during the tax year (see instructions) 14
15 Property subject to section 168(f)(1) election (see instructions) 15
16 Other depreciation (including ACRS) (see instructions) 16
I Part IIII MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2004 17 4,388.
18 If you are electing under section 168(1)(4) to group any assets placed in service durng the tax
year Into one or more general asset accounts, check here » D
Section B - Assets Placed in Service During 2004 Tax Year Using the General Depreciation System
(b) Month and (c) Basis for depreciation
{a) Classification of property year placed (business/investment use (d) Recovery (e) Convention § (f) Method (g) Deprecialion deduction
In service only - see Instructions) period
19a  3-year property
b S-year property 15,394.} 5 ¥Yrs. HY ISL 3.079.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs S/L
/ 27 5 yrs MM S/L
h Residential rental property / 275 yrs MM S/L
i Nonresidential real property ! 39 yrs MM =
/ MM S/L
Section C - Assets Placed in Service During 2004 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs S/L
c 40-year / 40 yrs MM S/L
[Part IW Summary (See instructions )
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, hines 19 and 20 in column (g), and line 21
Enter here and on the appropnate lines of your return Partnerships and S corporations - see instr 22 7,467,
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263A costs 23
$1%25%s LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2004)

9370213 805490 MRHT
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Form 4562 (2004)

Page 2

l Part V- | Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entertainment,

recreation, or amusement )

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b, columns (a)

through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Other Information (Caution: See instructions for imits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? Yes C] No

24b If "Yes," is the evidence wntten? D Yes |:] No

(a) S:Jze BU(S(I:I')IGSS/ (d Basis for <(1:):recnatlon @ (@l Elec(:lt)ed
TR | vetn | ovesimen | | et | T ol | Cion | secton 79
25 Special depreciation allowance for qualified listed property placed in service during the tax
year and used more than 50% in a qualified business use 25
26 Property used more than 50% in a qualified business use
%
%
%
27 Property used 50% or less in a qualified business use.
% SIL -
% S/L-
% S/L-
28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1 [ 28

29 Add amounts in column (i), ine 26 Enter here and on line 7, page 1

Section B - Information on Use of Vehicles

Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for

those vehicies

(a) (b) (c) (d) f
30 Total busiess/investment miles driven during the Vehicie Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles dnven during the year
32 Total other personal (noncommuting) miles
dniven
33 Total miles dniven dunng the year
Add lines 30 through 32
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes Yes No
during off-duty hours?
35 Was the vehicle used pnmarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%

owners or related persons

37 Do you mamntain a written policy statement that protubits all personal use of vehicles, including commuting, by your Yes No
employees?
Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
Note: /f your answer to 37, 38, 39, 40, or 411s "Yes," do not complete Section B for the covered vehicles
[ Part V1 | Amortization
(a) (b) (c) (d) {e) (n
Description of costs Date amorhzation Amortizable Code Amortzaton Amortization
begins amount section penod of percentage for this year
42 Amortization of costs that begins dunng your 2004 tax year
43 Amortization of costs that began before your 2004 tax year 43
44 Total. Add amounts in column (f) See instructions for where to report 44
416252/11-15-04 Form 4562 (2004)
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Form 88 Application for Extension of Time To File an

(Rev. December 2004) Exempt Organization Return OMB No 1545-1709
ﬁ?&fﬁf":?ﬁé’ﬁ:&i?” P> File a separate application for each retun

® If you are filing for an Automatic 3-Month Extension, complete only Part | and check this box > DT]

® If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

l Part | ] Automatic 3-Month Extension of Time - Only submit onginal (no copies needed)
Form 990-T corporations requesting an automatic 6-month extension - check this box and complete Part | only 4 D

All other corporations (including Form 980-C filers) must use Form 7004 to request an extension of time to file income tax
retums Partnerships, REMICs, and trusts must use Form 8736 to request an extension of time to file Form 1065, 1066, or 1041

Electronic Filing (e-file). Form 8868 can be filed electronically if you want a 3-month automatic extension of time to file one of the returns noted
below (6 months for corporate Form 990-T filers) However, you cannot file it electronically if you want the addrtional (not automatic) 3-month
extension, instead you must submrt the fully completed signed page 2 (Part 1) of Form 8868 For more details on the electronic filng of this form,

visit www irs gov/efile.

Type or Name of Exempt Organization Employer identification number
print

Michael Reese Health Trust 36-2170910
Zﬂii’,ﬁt?‘,’o, Number, street, and room or surte no If a P O box, see instructions

megyowr | 20 North Wacker Drive, No. 760
nstructions | Crty, town or post office, state, and ZIP code For a foreign address, see instructions

Chicago, IL 60606

Check type of return to be filed(file a separate apphcation for each return)

E:] Form 980 |:] Form 990-T (corporation) ‘:] Form 4720
1 Form 990-BL ] Form 990-T (sec 401(a) or 408(a) trust) [ Form 5227
[j Form 990-EZ D Form 990-T (trust other than above) l:] Form 6069
X Form 990-PF CJrorm 1041-A 1 Form 8870
® The books are in the care of » Dorothy H Gardner
TelephoneNo > 312-726-1008 FAXNo P 312-726-2797
® |f the organization does not have an office or place of business in the United States, check this box > l:]
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If thus 1s for the whole group, check this

box P |:] If it 1s for part of the group, check this box p [:] and attach a list with the names and EINs of all members the extension will cover

1 }request an automatic 3-month (6-months for a Form 990-T corporation) extension of timeuntl  February 15, 2006
to file the exempt organization return for the organization named above The extension is for the organization's return for

» (| calendar year or
» [X] tax yearbegnning _ JUL 1, 2004 ,andendng  JUN 30, 2005
2  If this tax year s for less than 12 months, check reason E] Intial return [:] Final return D Change in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990 T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions $ 160,714.

b [l this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit $ 224,403.

c Balance Due. Subtract line 3b from ine 3a Include your payment with this form, or, if required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions $ 0.

Caution, If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EQ for payment instructions

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 12-2004)
423831
01-10-05
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