Q R
For 990 Return of Organization Exempt From Income Tax | OMB No 1545.0047
. Under section 501(c), 527, or 4947(a)(1) of the Internal R Cod t black |
or a)(1) of the Internal Revenue Code (except black lung 2@94

. | benefit trust or private foundation)
Department of the Treasury Open to Public
Inspection

Internal Revenue Service » The organization may have to use a copy of this return to satisfy state reporting requirements

A For the 2004 calendar year, or tax year beginning 7/1/2004 ,and ending 6/30/2005
B Check if applicable please |C ame of organization D Employer identification number
Address change :;;:':f Facing History And Qurselves National Foundation, Inc 04-2761636
D Name change pnntor | Numberand street (or P O box Iif mail s not delivered to street address) | Roomisutte [ E Telephone number
type
[] it return % 16 Hurd Road 617-735-1627
D Final return f;?;:u'tc City or town State or country ZIP+4 F Accounting method DCash Accrual
D Amended return tons  1Brookline MA 02445-6919 DOther (specify) »
l:l Application pending ® Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable H and | are not applicable to section 527 organizations
trusts must attach a completed Schedule A (Form 990 or 990-E2). H(a) Is thisa group retum for affilates? || Yes No
G Website: » www facinghistory.org Hb) 1f"Yes'enter number of afflates »
H(c) Are all afflates Included? [ ] ves [XIno

J Organization type (check only one) » 501(c) (3 ) <«nsertno) D4947(a)(1) or DSN (If "No," aftach a hst See instructions }

K Check here pDn the organization's gross receipts are normally not more than $25,000 The H(d) s this a separate return filed by an organization
organization need not file a return with the iRS, but if the organization received a Form 990 Package n the covered by a group ruling? b Yes No
mail, it should file a return without financial data Some states require a complete return

| Group Exemption Number  »
M Check PDsf the organization 1s not required

L Gross receipts Add lines 6b, 8b, 9b,and 10b to ine 12 P 13,270,210 to attach Sch B (Form 990, 930-EZ, or 990-PF)

Revenue, Expenses, and Changes in Net Assets or Fund Balances (See page 18 of the instructions )

1 Contnbutions, gifts, grants, and similar amounts received
§ a Direct public support . . . 1a 11,880,630
o~ b Indirect public support . . 1b 0
— ¢ Government contributions (grants) 1c 0
N d Total (add Iines 1a through 1¢) (cash $ 11,880,630 noncash $ 0) 1d 11,880,630
C3 | 2 Program service revenue including government fees and contracts (from Part VI, ine 93) 2 365,809
L
& | 3 Membership dues and assessments 3 0
4 Interest on savings and temporary cash investments 4 0
8 5 Dividends and interest from securities . 5 231,241
Z 6 a Gross rents 6a 0
4 b Less rental expenses . . 6b 0
< ¢ Net rental iIncome or (loss) (subtract ine 6b from line 6a) 6¢c 0
7  Other investment income (describe 4 ) 7 0
8 a Gross amount from sales of assets other (A) Secunties (B) Other
é than inventory . 0| 8a 0
b Less cost or other basis and sales expenses 0] 8b 0
¢ Gain or (oss) (attach schedule) . 173,388] 8¢ 0
d Net gain or (loss) (combine hne 8c, columns (A) and (B)) 8d 173,388
9 Special events and activities (attach schedule) If any amount is from gaming, check here > D
a Gross revenue (not including $ 2,710,000 of
contributions reported on line 1a) |r 9a ! 497,870
b Less direct expenses other than tunaraising expenses | 9D ) 497,670
¢ Net income or (loss) from special events (subtract line 9b from line 9a) 9¢ 0
10 a Gross sales of inventory, less returns and allowances 10a 121,272
b Less cost of goods sold - 10b 37,452
¢ Gross profit or (loss) from sales of inventory (attach schedule) (sub; 10b from line 10a) 10c 83,820
11 Other revenue {from Part VI, line 103) e 11 0
12 Total revenue (add lines 1d, 2, 3,4, 5, 6¢, 7, 8d, 9¢, 10c, gnd ﬂ'D—RE.E’JED 12 12,734,888
13  Program services (from line 44, column (B)) . (lQ O 13 8,128,366
§ 14 Management and general (from line 44, column (C)) A NOV 1 8 2005 8 14 726,136
& |15 Fundraising (from line 44, column (D)) oA 15 2,051,425
3 16 Payments to affilates (attach schedule) 0 @ 16 0
17 Total expenses (add lines 16 and 44, column (A)) . GDEN T 17 10,905,927
218 Excess or (defici) for the year (subtract ine 17 from line 12) B——— 18 1,828,961
2 119 Net assets or fund balances at beginning of year (from line 73, column (A)) . 19 15,680,245
; 20 Other changes In net assets or fund balances (attach explanation) . 20 123,841
Z 1219 Net assets or fund balances at end of year (combine !ines 18, 19, and 20) 21 17,633,047
(li‘?;)Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. C7 ) 5 Form 990 (2004)

47
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Form 990 (2004)
BRI Statement of

Facmg History And Ourselves National Foundation, Inc

04-2761636

Page 2

Furictional Expenses

All organizations must complete column (A) Columns (B), (C), and (D) are required for section 501(c)(3) and (4) organizations
and section 4947(a)(1) nonexempt chantable trusts but optonal for others (See page 22 of the instructions }

* Do not include amounts reported on line o (B) Program (C) Management S
6b, 8b, 9b, 10b, or 16 of Part | ) Tt services and general | V) Fundrassing
22 Grants and allocations (attach schedule)
(cash $ 0 noncash $ 0){ 22 0 0

23  Specific assistance to individuals (attach schedule) 23 0 0
24 Benefits paid to or for members (attach schedule) 24 0 0
25 Compensation of officers, directors, etc 25 234,050 165,777 19,567 48,706
26 Other salarnes and wages 26 6,174,692 4 454 015 443 479 1,277,198
27 Pension pian contributions 27 647,033 446,533 67,144 133,356
28  Other employee benefits 28 620,618 401,616 80,524 138,478
29  Payroll taxes 29 573,722 358,735 83,834 131,153
30 Professional fundraising fees . 30 0 0 0 0
31 Accounting fees 31 58,332 37,213 8,901 12,218
32 Legal fees 32 0 0 0 0
33  Supplies 33 172,251 172,101 0 150
34 Telephone 34 171,800 160,245 0 11,555
35 Postage and shipping 35 160,017 127,261 0 32,756
36 Occupancy . 36 314,457 296,545 5,476 12,436
37 Equipment rental and maintenance 37 55,765 53,828 235 1,702
38 Prninting and publications 38 239,272 137,691 0 101,581
39 Travel . 39 465,679 408,475 33 57,171
40 Conferences, conventions, and meetings 40 103,907 103,907 0 0
41  Interest . . 41 0 0 0 0
42 Depreciation, depletion, etc (attach schedule) 42 132,255 97,087 10,754 24 414
43  Other expenses not covered above (itemize) a Misc Expense | 43a 57,893 43,584 6,059 8,250

b Professional Services_ ... 43b 570,452 548,599 130 21,723

¢ AV & Library Expense .. 43c 44 326 44,326 0 0

d Events Nonfood 43d 109,406 70,828 0 38,578

€ 43e

LA 43f
44  Total functional expenses (add lines 22 through 43) Organizations

completing columns (BHD), carry these totals to lines 13— 15 . 4 10,905,927 8,128,366 726,136 2,051,425

Joint Costs. Check
Are any Joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services?
If "Yes," enter (i) the aggregate amount of these joint costs

>E:||f you are following SOP 98-2

bl:]Yes [ X]No

0, (ii) the amount allocated to Program services $

0, and (1v) the amount allocated to Fundraising $

0.
0

[in! the amount allocated to Management and general 3

Statement of Program Service Accomplishments (See page 25 of the instructions )

What 1s the organization's pnmary exempt purpose? » Not for profit-educaton P'°g;a;:ni‘::'°e
All organizations must describe their exempt purpose achievements in a clear and concise manner State the number (R:qu"ed for 50‘9(3(3) :“d
of clients served, publications 1ssued, etc Discuss achievements that are not measurable (Section 501(c)(3) and (4) (str‘g: blaltn gp‘:lona(lafZ)(r)
organizations and 4947(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others ) others )
a Facing History and Ourselves is a educational and professtonal development organizationwhose_
ANSHION 15 10 &Ngage studenis Of diveise DACRGIoUTUS Wi &l EaaiTinaon Ol 1aCiSiTy, PIGUAILS and aniserinisn
in order to promote the development of a more humane and informed citizenry | By studying the histonical .
development and the lessons of the Holocaust and other (Grants and allocations $ ) 8,128,366
b examples of genocide, students make the essential connection between history and the moral choices they .
confront In their own lives. il
T T T (Grants and allocations $ ) 0
C o
"""""""""""""""""""""""""""""""""" (Grants and allocations $ )~ 0
s B
""""""""""""""""""""""""""""""""" (Grants and allocatons $ ) 0
e Other program services (attach schedule) (Grants and allocations $ ) 0
f Total of Program Service Expenses (should equal line 44, column (B), Program services) » 8,128,366

Form 990 (2004)
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Form 990 (2004) Facing History And Ourselves National Foui04-2761636 Page 3
Balance Sheets (See page 25 of the instructions )
Note: * Where required, attached schedules and amounts within the descnption (A) (B)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash—non-interest-bearing 1,146,470| 45 1,176,897
46 Sawvings and temporary cash investments . 2,610,875] 46 2,028,762
47 a Accounts receivable . 47a 323,249
b Less allowance for doubtful accounts 47b 1,588 285,752| 47¢ 321,661
48 a Pledges receivable 48a 7,057,330
b Less. allowance for doubtful accounts 48b 461,492 7.217,253] 48¢c 6,595,838
49  Grants receivable 0| 49 966,111
50 Receivables from officers, dlrectors trustees, and key employees
(attach schedule) 0| 50 0
o | 512 Other notes and loans receivable (attach
3 schedule) . 51a 0
ﬁ b Less. allowance for doubtful accounts 51b 0 0] 51c 0
52 Inventories for sale or use 39,570| 52 55,721
53 Prepaid expenses and deferred charges . 93,951 53 269,022
54 Investments—securities (attach schedule) bDCost FMV 4,159,685 54 6,223,554
55 a Investments—land, buildings, and
equipment basis .. 55a 0
b Less accumulated depreciation (attach
schedule) 55b 0 0] 55¢ 0
56 Investments—other (attach schedule) . . 0l 56 0
§7 a Land, builldings, and equipment: basis 57a 2,580,907
b Less accumulated depreciation (attach
schedule) . . 57b 2,449 513 183,852 57¢ 131,394
58 Other assets (descnbe » Interest Receivable ) 17,166| 58 7,782
59 Total assets (add lines 45 through 58) (must equal line 74) 15,754,574 59 17,776,742
60 Accounts payable and accrued expenses 66,767 60 132,070
61  Grants payable 0] 61 0
62 Deferred revenue 7,6562| 62 11,625
g | 63 Loans from officers, d|rectors trustees, and key employees (attach
h schedule) 0] 63 0
% 64 a Tax-exempt bond liabilities (attach schedule) 0| 64a 0
n b Mortgages and other notes payable (attach schedule) 0l 64b 0
65 Other iabiities (descnbe b ) 0] 65 0
66 Total liabilities (add lines 60 through 65) L. 74,329| 66 143,695
Organizations that follow SFAS 117, check here  » and complete lines
67 through 69 and lines 73 and 74
8 o7  Uinesinuied . . 5,504,037} ©r 5,040,140
2 | 68 Temporarily restncted 7,775,535| 68 9,427,234
5 | 69 Permanently restricted 2,340,173[ 69 2,360,673
% Organizations that do not follow SFAS 117, check here >|:|and
5 complete lines 70 through 74
| 70 Capital stock, trust principal, or current funds 0l 70 0
3 71 Pad-in or capital surplus, or land, building, and equipment fund 0 74 0
¥ | 72  Retained earnings, endowment, accumulated income, or other funds 0] 72 0
g 73  Total net assets or fund balances (add lines 67 through 69 or
3 lines 70 through 72,
column (A) must equal line 19, column (B) must equal line 21) 15,680,245| 73 17,633,047
74 Total liabilities and net assets / fund balances (add lines 66 and 73) 15,754,574} 74 17,776,742

Form 990 is availabte for public inspection and, for some people, serves as the primary or sole source of information about a
particular organization How the public perceives an organization in such cases may be determined by the information presented
on its return Therefore, please make sure the return 1s complete and accurate and fully describes, in Part 1, the organization's

programs and accomplishments.



Facing History And Ourselves National Foundation,04-2761636

Form 990 (2004 A
mconciliation of Revenue per Audited P2

Page 4

)] Reconciliation of Expenses per Audited
Financial Statements with Revenue per Financial Statements with Expenses per
Return (See page 27 of the instructions ) Return
a Total revenue, gains, and other support a  Total expenses and losses per
per audited financial statements . »|a 13,055,593 audited financial statements »a 11,226,632
b Amounts included on line a but not b Amounts included on line a but not
on line 12, Form 990 on line 17, Form 990
(1) Net unrealized gains (1) Donated services
on investments $ 0 and use of facilities $ 283,253
(2) Donated services and (2) Prior year adjustments
use of facilities $ 283,253 reported on line 20,
(3) Recoveries of prior Form 990 $ 0
year grants $ 0 (3) Losses reported on
(4) Other (specify) line 20, Form 990 $ 0
[ $ 0 (4) Other (specify)
O $ 0 CostBks Sold ______ $ 37,452
Add amounts on hnes (1) through (4) »|b 283253y $ 0
Add amounts on lines (1) through (4) »| b 320,705
c Line a minus line b >|c 12,772,340 ¢ Lineaminus lineb »c 10,905,927
d Amounts included on line 12, d  Amounts included on line 17,
Form 990 but not on line a: Form 990 but not on line a:
(1) Investment expenses (1) Investment expenses
not included on line not included on line
6b, Form 990 $ 0 6b, Form 990 $ 0
(2) Other (specify) (2) Other (specify)
Cost Bks Soid ___. $ 374520 || . $ 0
__________________ $ o | $ 0
Add amounts on lines (1) and (2) »|d -37,452 Add amounts on lines {1) and (2) » d 0
e Total revenue per line 12, Form 990 e Total expenses per ine 17, Form 990
>le 12,734,888 (lne ¢ plus lne d) »le 10,905,927

line ¢ plus hine d)
List of Officers, Directors, Trustees, and Key Employees (List each one even If not compensat

of the instructions )

ed, see page 27

{B) Title and average hours

(C) Compensation

(D) Contributions to

(E) Expense

() Name arasacress pervesksevsesiopesuon| i P | R e | omanies

_.Name Margot S Strom __st16HurdRd____ . Title President/Exec

City Brookline sT MA  zip 02445 Hr'WK 35 243,050 24 305 0
..Name SethKlarman________16hudRd . Tite Chair-Bd Dir

City Brookline sT MA 02445 Hwk O 0 0 0
__NameRonald G Casty __sw16HudRd________ Vice-Ch Dir

City Brookline sT MA  zr 02445 HriwK O 0 0 0
_.NameEllen M_Poss_____: sw16HurdRd_______. Twte Vice-Ch Dir

City Brookline sT MA  zir 02445 Hrwk O 0 0 0
.. Name Karen Sulzberger _ st 16 HurdRd . Titie Vice-Ch Dir

City Brookline ST MA _ zir 02445 Hrwk 0 0 0 0
.. Name thzabeth E Zick st 16 HurdRd . Title Treasurer

City Brookline ST MA  zir 02445 Hrwk O 0 0 0
.. Name Sandra P_Gordon_str 16 Hurd Road______ Twe Secretary

cwy Brookline ST MA 02445 HrwK 0 0 0 0
__NameD Tananbaum____sw16HurdRd___ Tte Ch Bd Trustees

City Brookline sT MA  zir 02445 Hrwk 0 0 0 0
__Name Beth Klarman_____ st 16 HurdRd Tiwe ViceCh Trustees|

City Brookline sT MA  zir 02445 HrwK O 0 0 0
.. Name Zezette Larsen ___sw16HudRd______ . Tite ViceCh Trustees

City brookline sT MA  zir 02445 HwK 0 0 0 0

75 Did any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your
organization and ail related organizations, of which more than $10,000 was provided by the related organizations? DDYes No

if "Yes," attach schedule—see page 28 of the

instructions

Form 990 (2004)




Form 980 (2004) Facing History And Ourselves National Foundation, Inc __ 04-2761636

76
77

78 a

83 a

84a

85

TG ~0o0 oo

87

89 a

r

90 a

91

92

Page 5
Other Information (See page 28 of the instructions ) Yes | No
Did the orgdnization engage in any activity not previously reported to the IRS? if "Yes," attach a detailed description of each achvity 76 X
Were any changes made in the organizing or governing documents but not reported to the IRS? 77
If "Yes," attach a conformed copy of the changes.
Did the organizatton have unrelated business gross income of $1,000 or more during the year covered by this return? 78a
if"Yes,” has it filed a tax retum on Form 980-T for this year? .. 78b
Was there a liquidation, dissolution, termination, or substantial contraction during the year’? If "Yes ! anach a statement 79
Is the organization related (other than by association with a statewide or nationwide organization) through common
membership goveming bodies, trustees, ofﬁcers etc., to any other exempt or nonexempt organization? . . . . 80a| X

~,
-

XX [

_______________________________________________ and check whether it is mexempt or Dnonexempt,

Enter direct and indirect political expenditures. See line 81 instructions . 81a 0
Did the organization file Form 1120-POL for this year? . . . 81b X
Did the organization receive donated services or the use of matenals, equrpment or facilities at no charge
or at substantially less than fair rental value? . . . | .. . 82a| X
If "Yes," you may indicate the value of these items here Do not |nc|ud° thrs amount

as revenue in Part | or as an expense in Part ll. (See instructions in Part IIL.) | 82b | 283,253
Did the organization comply with the public inspection requirements for returns and exemption applications? . 83a| X
Did the organization comply with the disclosure requirements relating to quid pro quo contributions? . 83b| X
Did the organization solicit any contributions or gifts that were not tax deductible? . . . 84a X
if "Yes," did the organization include with every solicitation an express statement that such contnbutrons
or gifts were not tax deductible? . 84b | N/A
501(c)(4), (5), or (6) organizations. a Were substantlally aII dues nondeductrble by members" . . 85a
Did the organization make only in-house lobbying expenditures of $2,000 or less? . . . 85b
If "Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the
organization received a waiver for proxy tax owed for the prior year.

Dues, assessments, and similar amounts from members - .. 85c |N/A
Section 162(e) lobbying and political expenditures .. 85d [N/A
Aggregate nondeductible amount of section 6033(e)(1)(A) dues notlces 85e |[N/A
Taxable amount of lobbying and political expenditures (line 85d less 85e) 85f |N/A
Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? .. | 85g [ N/A
If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on hne 85f to
its reasonable estimate of dues allocable to nondeductible Iobbymg and political expenditures for the
following tax year? . . . . . . 85h | N/A
501(c)(7) orgs. Enter: a Initiation fees and capital contnbutlons mcluded on Ime 12. . 86a |N/A
Gross receipts, included on line 12, for public use of club facilities . 86b |[N/A
501(c)(12) orgs. Enter. a Gross income from members or shareholders . . 87a |[N/A
Gross income from other sources. (Do not net amounts due or paid to other
sources against amounts due or received from them.) . . . 87b |[N/A

At any time during the year, did the organization own a 50% or greater mterest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301 7701-3? If "Yes," complete Part IX . . . 88 X
501(c)(3) organizations. Enter Amount of tax imposed on the organrzatron dunng the year under

section 4911  » 0 ,section4912 » 0 ,section 4955 P 0
EQUcH3) and E21{c){%) cigs. Did thc Gigamization Sngage i aily 56Chon 4356 excess benefit ransacuon

during the year or did it become aware of an excess benefit transaction from a prior year? If "Yes," attach

a statement explaining each transaction . . 89b X
Enter: Amount of tax imposed on the organization managers or dlsquallﬁed persons during the year under

sections 4912, 4955, and 4958 . . . - . » N/A

Enter Amount of tax on line 89c, above, relmbursed by the orgamzatron . . . . » N/A
List the states with which a copy of this retum is fled  » Ma, NY

The books are in care of B Name Margot Stem Strom Telephone no P 617-735-1627

Located at P 16 Hurd Road City Brookline STMA  ZIP +4 P 024456919

Section 4947(a)(1) nonexempt chantable trusts filing Form 990 in lieu of Form 1041— Check here ) » ]
and enter the amount of tax-exempt interest received or accrued during the tax year .. » | 92 |N/A

Form 990 (2004)



Form 990 (2004) Facing History And Ourselves National Foundation, 04-2761636 Page 6
m Analysis of Income-Producing Activities (See page 33 of the instructions.)

Note: Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 (E)
indicated. (A) (B) (©) (D) Related or
93  Program service revenue Business code Amount Excluston code Amount exeTnzgu;c_non
a Fees (Workshops) 365,809
b
c
d
e
f Medicare/Medicaid payments
g Fees and contracts from government agencnes

94 Membership dues and assessments . . .
95 Interest on savings and temporary cash investments . 14 231,241
96 Dividends and interest from securities .
97  Net rental income or (loss) from real estate:
a debt-financed property . .
b not debt-financed property
98  Net rental income or (loss) from personal property .
99 Other investmentincome . . . 18 173,388
100  Gain or (loss) from sales of assets o!her than inventory
101  Net income or (loss) from special events .
102  Gross profit or (loss) from sales of inventory 83,820
103 Otherrevenue: a

[ - I -

104  Subtotal (add columns (B), (D), and (E)) . 0 404,629 449,629
105 Total (add line 104, columns (B), (D), and (E)) . . . [ 854,258
Note: Line 105 plus line 1d, Part |, should equal the amount on line 12, Partl

Relationship of Activities to the Accomplishment of Exempt Purposes (See page 34 of the instructions )

Line No. Explain how each activity for which income is reported in column (E) of Part VI contributed importantly to the accomplishment
v of the organization's exempt purposes (other than by providing funds for such purposes)
93a Fees to provide teacher training, workshops, resource materials and speakers in conjunction with a curriculum development
and teacher training.
102 Sale of Resource Books part of teacher training.

Mjnfomatlon Regarding Taxable Subsidiaries and Disregarded Entities (See page 34 of the instructions )

(B) (©) D (E)
Name, address, and EIN of corporation, Percentage of . (©) End-of-year
partnership, or disregarded entity ownership interest Nature of actwities Total income assets
N/A %l 0 0
% 0 0
% 0 0
% 0 0
lpaviyw B T oo Acmmaiadad il P __
MECLATANEN information I\FHGI uu|= I TAnNSI9IS MASS0CIatey With rGisoinar DEIIGHIL GOt acis @ee pdye 34 0f (Ne INSrucuons )
(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? DYes .No
(b) Did the organization, durning the year, pay premiums, directly or indirectly, on a personal benefit contract? [:]Yes No

Note: If “ Yes" to (b), file Form 8870 and Form 4720 (see instructions).

gpdrer (other than officer) 1s based on all information of whichfbreparer has any knowledge

4./
Date /




SCHEDULE A
{(Form 990 or 990-EZ)

\

Organization Exempt Under Section 501(c)(3)

(Except Private Foundation) and Section 501(e), 501(f), 501(k),
501(n). or Section 4947(a){1) Nonexempt Charitable Trust

OMB No 1545-0047

ineten -ctione

Supnlementary Information—({See separate instructions.)
» MUST be completed by the above organizations and attached to their Form 990 or 8990-EZ

Department of the Treasury
Internal Revenue Service

2004

Name of the organization

Employer identification number

04-2761636

Facmﬂ History And Ourselves National Foundation, Inc

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

(See page 1 of the instructions List each one If there are none, enter "None ")

f each employee paid more b rage hour (d) Contnibutions to (e) Expense
{a) Name and addr?::nosgo.ooo ployee p: p(ex:fkad?vgtv;?g;;::n (c) Compensation eg:;(l::{:: ::;Zitnr:::gn& acc::ljg\;: :2gec>sther

Name Bonnie Meltzer
. Sti6HurdRoad ... ... |

City Brookline ST MA Title VP-Development

Zip 02445 Country Avg hriwk 35 135,470 13,5647
Name Marc Skvirsky
.St HurdRoad ]

City Brookiine ST MA Title VP-Program

Zip 02445 Country Avg hriiwk 35 135,470 13,547
Name Michael Durney
. St16HurdRoad o . ...

City Brookline STMA W Title Dir Tech

Zip 02445 Country Avg hriwk 35 135,470 13,547
Name Martin Sleeper
...St16HurdRoad . ... ]

City Brookiine ST MA Title Dir Operations

Zip 02445 Country Avg hriwk 35 128,170 12,817
Name Terry Tollefson
.. Sti6HudRoad ... ... __]

Ctty Brookline STMA Title Dir Admin

Zip 02445 Country Avg hriwk 35 110,000 11,000
Total number of other employees paid over
$50,000 » 48

m Compensation of the Five Highest Paid Independent Contractors for Professional Services

(See page 2 of the instructions List each one (whether individuals or firms) If there are none, enter "None )

(a) Name and address of each independent contractor pard more than $50,000 (b) Type of service

(c) Compensation

Name
Str None

Check here ifa busmessl_

ZIP Count

Total number of others receiving over $50,000 for
professional services » 0

For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ
(HTA)

Schedule A (Form 990 or 990-EZ) 2004



1) 1

Schedule A (Form 990 or 990-EZ) 2004

FM History And Ourselves National Foundation, Inc 04-2761636 Page 2
Statements About Activities (See page 2 of the instructions.) Yes | No
1 During the year, has the organization attempted to influence national, state, or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum? If "Yes," enter the total expenses paid
or incurred in connection with the lobbying activites » $ 0 (Must equal amounts on fine 38,
Part VI-A, or ine i of Part VI-B ) 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A Other
organizations checking “Yes" must complete Part VI-B AND attach a statement giving a detailed descnption of
the lobbying activities
2 During the year, has the organization, esther directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or
with any taxable organization with which any such person is affilated as an officer, director, trustee, majonty .
owner, or principal beneficiary? (If the answer to any question is "Yes," attach a detailed statement explaining the
transactions )
a Sale, exchange, or leasing of property? . 2a X
b Lending of money or other extension of credit? 2b X
¢ Fumishing of goods, services, or facilities? 2c X
d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)? Comp Officers d | X
e Transfer of any part of its income or assets? 2e X
3a Do you make grants for scholarships, fellowships, student loans, etc.? (If "Yes," attach an explanation of how
you determine that recipients qualify to receive payments.) .. . . 3a X
b Do you have a section 403(b) annuity plan for your employees? 3| X
4 a Diud you maintain any separate account for participating donors where donors have the nght to provide advice
on the use or distnbution of funds? . . .. 4a X
b Do you provide credit counseling, debt managem ent credit repair, or debt negotiation servnoes’> 4b X

Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions.)

The organization i1s not a pnivate foundation because it is' (Please check only ONE applicable box )
5 |:| A church, convention of churches, or association of churches Section 170(b)(1)(A)(1)

D A school Section 170(b)(1)(A)(n) (Also complete Part V)

D A hospital or a cooperative hospital service organization Section 170(b)(1)(A)(ni)

l:] A Federal, state, or local government or governmental unit Section 170(b)(1)(A)(v)

6
7
8
9 D A medlcal research organization operated in conjunction with a hospital §ect10n 170(b)(1)(A)(m) Enter the hospital's

10 l:l An organization operated for the benefit of a college or university owned or operated by a governmental unit Section
170(b)(1)(A)(v) (Also complete the Support Scheduie in Part IV-A )

11a An organization that nommnally receives a substantial part of ts support from a governmental unit or from the general
public Section 170(b){(1){(A)(v1) (Also complete the Support Schedule in Part IV-A )

11b EI A community trust Section 170(b){(1)(A)vt) (Also compiete the Support Schedule in Part [V-A )

12 D An organization that normally recewves {1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its chantable, etc , functions—subject to certain exceptions, and (2) no more than 33 1/3%
of its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schedule in Part [V-A )

13 D An organization that is not controlled by any disqualified persons (other than foundation managers) and supports
organizations descnbed in- (1) ines 5 through 12 above, or (2) section 501(c)(4), (5), or (6), if they meet the test of section
509(a)(2) (See section 509(a)(3) )

Provide the following information about the supported organizations (See page 5 of the instructions )

(b) Line number

N
(a) Name(s) of supported organization(s) from above

N/A

14 D An organization organized and operated to test for public safety Section 509(a)(4) (See page 5 of the instructions )

Schedule A {Form 990 or 990-E2) 2004



Schedule A (Form 950 or 990-£2) 2004 Facing History And Ourselves National Foundation, Inc. _ 04-2761636 Page 3

XY Support Schedule (Complete only if you checked a box on line 10, 11, or 12 ) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

Calendar year (or fiscal year beginning in) » (a) 2003 (b) 2002 {c) 2001 {d) 2000 {e) Tota!
15  Gifts, grants, and contnbutions received (Do
not include unusual grants_See line 28 ) 15,232,531 10,247 519 8,806,099 9,138,341 43,424 490
16 Membership fees received 0 0 0 0 0
17  Gross receipts from admissions, merchandise
sold or services performed, or furnishing of
facilities in any actwity that is related to the
organization's chantable, etc., purpose . 453,604 524,205 395,657 556,297 1,929,763
18  Gross income from interest, dividends,
amounts received from payments on secunties
loans (section 512(a)(5)). rents, royalties, and
unrelated business taxable income (less
section 511 taxes) from businesses acquired
by the organization after June 30, 1975 . 288,613 350,953 268,794 290,023 1,198,383
19  Net income from unrelated business
activities not included in line 18 . 0 0 0 0 0
20 Taxrevenues levied for the organization's
benefit and either paid to it or expended on
its behalf . . . 0 0 0 0 0
21 The value of services or facilities furnished to
the organization by a govermmental unit
without charge Do not include the value of
services or facilities generally fumished to the
public without charge . . 0 0 0 0 0
22 Other income Attach a schedule Do not
include gain or {loss) from sale of capital assets 0 0 0 0 0
23 Total of ines 15 through 22 . 15,974,748 11,122 677 9,470,550 9,984 661 46,552 636
24 Line 23 minus line 17 . 15,521,144 10,598,472 9,074,893 9,428 364 44622 873
25 Enter 1% of line 23 . 169,747 111,227 94,706 99 847
26 Organizations described on lines 10 or11: a Enter 2% of amount in column (e), hine 24 » | 26a 892 457
b Prepare a list for your records to show the name of and amount contnbuted by each person (other than a '
governmental unit or publicly supported organization) whose total gifts for 2000 through 2003 exceeded the
amount shown n line 26a Do not file this list with your return. Enter the total of all these excess amounts » | 26b 2,812,999
¢ Total support for section 509(a)(1) test Enter line 24, column (e) » | 26¢ 44 622 873
d Add Amounts from column () for lines 18 1,198,383 19 0
22 0 26b 2,812,999 » | 26d 4,011,382
e Public support (ine 26¢c minus line 26d total) . > | 26e 40,611,491
f _Public support percentage (line 26e (numerator) divided by line 26c (denominator)) > | 26f 91 01%
27 Organizations described on line 12: a For amounts included in ines 15, 16, and 17 that were received from a "disqualified person,”
prepare a list for your records to show the name of, and total amounts received in each year from, each "disqualified person " Do not
file this list with your return. Enter the sum of such amounts for each year
(2003) .. (2002) .. (2001) .. (2000) .
b For any amount included in line 17 that was received from each person (other than "disqualified persons"), prepare a Iist for your records to
3how the nama of, Gnd amiouii TSCEWE0 10T Gadh yGai, ihai wad 1muie Ui (ne iarger of (1) tne amount on line 25 tor the year or (2) $5,000
(Include in the list organizations descnbed in lines 5 through 11, as well as individuals ) Do not file this list with your return. After computing the
difference between the amount received and the larger amount described in (1) or (2), enter the sum of these differences (the excess
amounts) for each year
(2003) . (2002) ... (2001) .. (2000) .
¢ Add Amounts from column (e) for ines 15 0 16 0
17 0 20 0 21 0 » | 27¢ 0
d Add. Line 27a total 0 and hne 27D total 0 » | 274 0
e Public support (ine 27c total minus line 27d total) » | 27e 0
f Total support for section 509(a)(2) test' Enter amount from line 23, column (e) > [ 27f | ol -
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) » | 279 0 00%
h Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) » | 27h 0 00%
28 Unusual Grants: For an organization described in hne 10, 11, or 12 that received any unusual grants duning 2000 through 2003, prepare

a list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of
the nature of the grant Do not file this list with your return. Do not include these grants in hne 15

Schedule A (Form 990 or 990-EZ) 2004
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Schedule A (Form 990 or 890-EZ) 2004 Facing History And Ourselves National Foundation, Inc __04-2761636

Page 4
2T  Private School Questionnaire (See page 7 of the instructions.)
{To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A
29 - Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws, Yes | No
other goveiming instruiment, of in a resoiution of its governing body? 29
30  Does the organization include a statement of its racially nondiscriminatory policy toward students n ail its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? 30
ki Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media dunng
the period of solicitation for students, or during the registration period if t has no solicitation program, in a way that
makes the policy known to all parts of the general communtty it serves? 3
If "Yes," please describe, if "No," please explain (If you need more space, attach a separate statement )
32  Does the organization maintain the following:
a Records indicating the racial composition of the student body, faculty, and administrative staff? . 32a
Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis? . . 32b
¢ Copies of all catalogues, brochures, announcements, and other wiitten communications to the public
dealing with student admissions, programs, and scholarships? 32¢
d Copies of all material used by the organization or on its behalf to solicit contnbutions? 32d
If you answered "No" to any of the above, please explain (If you need more space, attach a separate statement )
33  Does the organization discnminate by race m any way with respect to
a Students' rights or privileges? 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
f Use of faciities? 33f
g Athletic programs? . 33
h Other cxtracumicular actvitics” 33h
If you answered "Yes" to any of the above, please explain (If you need more space, attach a separate statement )
34 a Does the organization receive any financial ard or assistance from a governmental agency? 34a
b Has the organization's nght to such aid ever been revoked or suspended? 34b
If you answered "Yes" to either 34a or b, please explain using an attached statement
35 Does the orgamzation certify that it has complied with the applicable requirements of sections 4 01 through
4 05 of Rev Proc 75-50,1975-2 C B 587 covernng racial nondiscnimination? If "No," attach an explanation 35

Schedule A (Form 990 or 990-EZ) 2004



Schedule A (Form 990 or 990-EZ) 2004 Facing History And Ourselves National Foundation, Inc.  04-2761636 Page 5
MLobbying Expenditures by Electing Public Charities (See page 9 of the instructions )
(To be completed ONLY by an eligible organization that filed Form 5768)
Check P a D if the organization belongs to an affihated group. Check » b D if you checkea “a” and “limited control" provisions apply
I . . b)
Limits on Lobbying Expenditures (a) To be com
pleted
Affisated group for ALL electing

(The term "expenditures” means amounts paid or incurred )

totals

organizations

36
37
38
39
40
41

42
43

Total lobbying expenditures to influence public opinion (grassroots lobbying)

Total lobbying expenditures to influence a legislative body (direct lobbying)

Total lobbying expenditures (add lines 36 and 37)

Other exempt purpose expenditures

Total exempt purpose expenditures (add hnes 38 and 39) .

Lobbying nontaxable amount Enter the amount from the following table—

If the amount on line 40 is— The lobbying nontaxable amount is—

Not over $500,000 20% of the amount on line 40

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000

Over $17,000,000 $1,000,000 Sk =

Grassroots nontaxable amount (enter 25% of line 41)

[=]

Subtract line 42 from line 36 Enter -0- if ine 42 1s more than line 36

o

Subtract ine 41 from line 38 Enter -0- if line 41 is more than hne 38

Caution: If there is an amount on either line 43 or ine 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns below

See the instructions for ines 45 through 50 on page 11 of the instructions )

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or (a) (b) (c)
fiscal year beginning in) b 2004 2003 2002

(d)
2001

(e)
Total

45

Lobbying nontaxable amount

46

Lobbying ceiling amount (150% of line 45(e))

47

Total lobbying expenditures

48

Grassroots nontaxable amount

49

Grassroots ceiling amount (150% of line 48(e))

50

Grassroots lobbying expenditures

Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See page 11 of ghe instructions )

During the year, did the organization attempt to influence national, state or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum, through the use of

- T E -0 QO O T

Volunteers

Paid staff or management (Include compensation in expenses reported on lines ¢ through h.)
Media advertisements

Mailings to members, legislators, or the public

Publications, or published or broadcast statements

Grants to other organizations for lobbying purposes

Direct contact with legislators, their staffs, government officials, or a legislative body

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
Total lobbying expenditures (Add lines ¢ through h.)

If "Yes" to any of the above, also attach a statement giving a detalled description of the lobbying activities

Yes

=
=]

Amount

DX XXX XX | X

Schedule A (Form 990 or 990-EZ) 2004



Schedule A (Form 990 or 990-EZ) 2004 Facing History And Ourselves National Foundation, 104-2761636 Page 6
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 11 of the instructions.)

§1  Did the reporting organization directly or indirectly engage 1n any of the following with any other organization descnibed in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a nonchantable exempt organization of Yes | No
(i) Cash . . . 51a(i) X
(ii) Other assets . a(ii) X
b Other transactions
(i) Sales or exchanges of assets with a nonchantable exempt organization . b(i) X
(i) Purchases of assets from a nonchantable exempt organization bii) X
(iii) Rental of facilities, equipment, or other assets biii) X
(iv) Reimbursement arrangements b(iv) X
(v) Loans or loan guarantees - b(v) X
(vi} Performance of services or membership or fundraising solicttations b(vi) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . c X

d If the answer to any of the above 1s "Yes,” complete the following schedule Column (b) should aiways show the fair market value
of the goods, other assets, or services given by the reporting organization If the organization received less than fair market value
in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) (b) (c) (d)
Line no Amount invoived Name of nonchantable exempt organization Descnption of transfers, transactions, and shanng arrangements

52 a Is the organization directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 > D Yes D No
b If"Yes," complete the following schedule
(a) (b} (c)
Name of organization Type of organization Descnption of relationship

Schedule A (Form 990 or 990-EZ) 2004



Facing History And Ourselves National Foundation, Inc

Line 1a (990) - Direct public support

04-2761636

1 Contnbutions

2 Non Cash Contributions .

3 Membership dues and assessments (contributions from the public)
4 Government contributions (grants)

5 Commercial co-venture

6 Special events contributions (Line 9 - Special Events)

7

8

9

10

SOONON A WN S

9,170,630

0

2,710,000

11,880,630

Line 20 (990) - Other changes in net assets or fund balances

SN A WN

72,716
63,239
-12,114

123,841

Line 47 (990) - Accounts receivable

Accounts receivable Allowance for doubtful accounts

Beginning End Beginning End
1 Accounts Receivabie . .. 1 77,881 65,625 1,588 1,588
2 AR-Development .. 2 207,000 237,500 0 0
3 AR-Other 3 871 873 0 0
4 AR-FHAO LA -UK ... 4 0 17,663 0 0
S 5
6 6
T 7
. 8
9 9
10 10
11 Total accounts recewvable 11 285,752 321,661 1,588 1,588
Line 48 (990) - Pledges receivable

Pledges receivable Allowance for doubtful accounts

Beginning End Beginning End
1 Pledge Recewvable-Unrestnicted . ________ . 1 5,819,098 5,643,125
2 Pledge Recervable-Temp Restricted 2 1,739,558 1,414,205
3 Pledge Allow/Discount-Unresticted 3 -281,762 -281,828
4 Pledge Allow/Discount-Temp_Restricted ___ 4 -89,641 -99,664
5 5
& 6
r A 7
8 8
O 9
10 10
11 Total pledges recelvable 11 7,558,656 7,057,330 -341,403 -461,492




Facing History And Oursevles National Foundation, Inc.
04-2761636
Form 990 2004-05

Part I, Line 10b: Cost of Books Sold
Gross revenue from the sale of assets held for inventory in the course of rendering program services during the

Fiscal Year ending 06/30/2005 totaled $121,272. The Cost of Goods Sold expense directly related to the
production of such service was $37,452 and reported in Part |, Line 10b.

3820 Books sold at a cost of $3.19 $12,185.80
2066 Books sold at a cost of $3.23 $6,673.18
820 Books soid at a cost of $2.57 $2,107 40
782 Books sold at a cost of $.98 $766 36
782 Books sold at a cost of $.88 $688.16
450 Books sold at a cost of $3.29 $1,480.50
2016 Books sold at a cost of $3.53 $7,116.48
2626 Books sold at a cost of $2.45 $6,433 70

Total Costs of Books Sold $37,451.58



Facing History And Ourselves National Foundation, Inc

Line 54 (990) - Investments - Securities

04-2761636

Check one box below to indicate how securities are report

r—]Cost
End of year market value (FMV)

Securities at end of year
1 Jewish Community Endow Pool-Rest

Number
of shares/
face value

Value Beginning
at time of balance
donation book value
FMV
2,150,173

Ending
balance
book value
FMV
2,534 467

2 Jewish Community Endow Pool-Unrest

2,000,000

3,689,087

0

0

WO ~NO & W

10

1

12

13

14

16

16

17

18

19

20

OO(C|O|0|O|0|I0|0|0|0|0|0 (00|00

21 Totals ) 21

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
3

0 4,150,17

6,223,554




04-2761636

Facing History And Ourselves National Foundation, Inc
Line 57 (990) - Land, buildings, and equipment
Land (net of any amortization) Land (net of any amortization)
Beqinning End
L 1
2, 2
I 3
b 4
B e, 5
6 Total land (net of any amortization) 6 0 0
Buildings and equipment Buildings and equipment Accumulated depreciation
Beginning End Beginning End
7 Equpment ... 7 1,433,072 1,512,869 1,334,259 1,398,767
8 Leasehold Imorovements . 8 1,068,038 1,068,038 982,999 1,050,746
9 9
0 0
1L 11
12 12
1 I 13
14 14
1 - I 15
16 16
17 Total builldings and equipment 17 2,501,110 2,580,907 2,317,258 2,449,513
18 Buildings and equipment (less accumulated depreciation) 18 183,852 131,394
19 Total land, buildings and equipment 19 183,852 131,394
Accumulated
Category or item Cost/Other Basis Depreciation Book Value
1 1
2 2
K 3
R 4
S 5
- 6
T 7
. 8
- I 9
0 10
11 Total 11 0 0 0
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Facing History An. urselves National Foundation, Imc. 04-2761636

Vice Chair, Institute of Contemporary Art,
Boston
Brookline, Massachuseits

Karen Sulzberger
Beverly Hills, Califomia

Treasurer

Elizabeth E. Jick

Managing Director, Zions Bank

Board Member, Anti-Defamation League
Board Member, Beaver Country Day School
Chestnut Hill, Massachusetts

Secretary/Clerk

Sandra P. Gordon

Chair of the Foundation Board
Boston Aris Academy

Boston, Massachusetts

President

Margot Stem Srom  Salary $243,050
Executive Director Benefits 24.305
Facing History and Ourselves

Brookline, Massachusetts

Members
Jennifer Aubrey
Chicago, Illinois

Paul H. Berz

Managing Director, Highland Capatal
Management

Board Member, Memphis Jewish Home

990 Part V
Board of Directors
Chair
Seth A. Klarman
President
The Baupost Group, LLC
Boston, Massachusetts
Vice Chairs
Ronald G. Casty Howard J. Freedman
Chairman and President Partner
Chelsea Industries Weiss & Freedman, LLP
Chestnut Hill, Massachusetts Chagrin Falls, Ohio
Ellen M. Poss, M.D. Kathy Fuld
Psychiatrist Greenwich, Connecticut
Trustee, Bill T. Jones and Amie Zane Dance .
Company Ruthanne Fuller
Trustee, Cambridge School of Weston Strategic Planner

Board of Directors, Boys & Girls Clubs of
Boston

Member of the Corporation, Belmont Hill
School

Member, Brown University Annual Fund
Leadership Council

Qverseers Advisory Board, WGBH
President, Chestnut Hill Association
Newton, Massachusetts

Philip H. Gordon

Gordon Brothers Retail Partners (Retired)
Chair, EdVestors

Boston, Massachusetts

Beth S. Klarman

Executive Director, Klarman Family Foundation
Founder & Co-Chair, Boston Jewish Community
Women's Fund

Member, Children's Hospital of Boston Trust
Board

Board Member, Jewish Women's Archise
Chestout Hill, Massachusetts

Zezatte O Lavscu

Resource Speaker, Facing History and Qurselves
Vice President, B'Nai Brith Housing Association
Board Member, Newton Communty
Development Foundation

Newton, Massachusetts

Alyce Lee
Board Member, Mother Caroline Academy



Board of Trustees Vice Chair, Boston Medical
Center

Overseer, Boston Children's Museum
Overseer, Museum of Fine Arls

Dorchester, Massachusetts

Lawrence M. Levy

Partner

Brown Rudnick Berlack Israels LLP
Boston, Massachusetts

Martha Minow

William Henry Bloomberg Professor of Law
Harvard Law School

Cambridge, Massachusetts

Richard Perry
President

Perry Capital

New York, New York

Eddie Reynolds
Consultant
Palo Alto, California

Elinor A. Seevak

Retired Clinical Social Worker

New York Women's Foundation Chairs Council
President's Council, New York University
Ehrenkranz School of Social Work

Founding Board Member, The Youth Foundation
Board Member & Education Chair, The Acting

Company
New York, New York

Dana W. Smith

Board Member, Park School

Board Member, Boys & Girls Clubs of Boston
Board Member, National Conference on
Commumity and Justice

Wellesley, Massachusetts

Richard A. Smith

Chairman

The Neiman Marcus Group, Inc.
Chestnut Hill, Massachusetts

Robert A. Smith

Vice Chairman, The Neiman Marcus Group, Inc.
Managing Partner, Castanea Partners, Inc.
Newton, Massachusetts

Dorothy P. Tananbaum
Principal Publisher
Pitspopany Press & Devora Publishing

New York & National Board Member, American
Jewish Committee

Board Member, Auburn Seminary

Board Member, Project People Foundation
Board Member, New York AIPAC

President, Woman's Advocate Ministry, New
York

Co-Chair, Commission on Jewish Identity &
Renewal, UJA Federation, New York
Member of CPIC, Center for Public Interest
Careers, Harvard University

New York, New York

Dora Z. Ullian

Vice President, The Eliot Hotel

Senior Advisory Board, Boys & Girls Clubs of
Boston

Newton, Massachusetts

Maurice Vanderpol, M.D.

Psychiatrist & Psychoanalyst

Board of Trustees, Wang Center for the
Performing Arts

Newton, Massachusetts



Board of Trustees
Chair
Dorothy P. Tananbaum

Vice-Chairs
Beth S. Klarman

Zezette C. Larsen

Members

Amy L. Abrams

Board of Overseers, Museum of Science
Women's Leadership Council, Brown University
Brookline, Massachusetts

Kwame Anthony Appiah

Professor, Princeton University,

Department of Philosophy & University Center
for Human Values

Board, ARTstor

Board, Ashesi University

Board, National Humanities Center
Pennington, New Jersey & Manhattan, New
York

Jennifer Aubrey
Chicago, [llinois

Betty S. Bardige

Educational Consultant

Vice President, A. L. Mailman Family
Foundation

Cambridge, Massachusetts

Leon Bass

Retired Principal

The Benjamin Franklin High School
Philadelphia, Pennsylvania

Pascale E. Berner

Executive Director

SPANK.

Strategic Planning and Action for Non-Profit
Kickoffs

s NTmee. X7 T
N?‘.‘.’ YC:".\, 1vww LUIN

Phyllis Berz
Memphis, Tennessee

Gina Bruno
Student Representative - Harvard University
Cambnidge, MA

Lynda Bussgang
Newton, Massachusetts

Patricia Caesar

President & CEO, Marks Paneth Strategy Group
CASEL (Collaborative for Academic, Social &
Emotional Learning)

WITNESS

New York, New York

Sandra Carpenter
Community Volunteer
Weston, Massachusetts

Cecilia Chan
Checking to see if Business
New York, New York

Matt Damon
Santa Monica, California

Lee A. Daniels
National Urban League
New York, New York

Mark S. Fife
Entrust Capital Inc.
New York, New York

Daniel J. Givelber
Professor

Northeastern Law School
Boston, Massachusetts

Michael L. Gordon
Angelo, Gordon & Co.
New York, New York

Sally Gordon
New York, New York

Karen G. Harrison

Board Member & Past Chair
Co-Chair of the Capital Campaign
Chicago Children's Museum
Chicago, Illinois

Ann B. Hawkins
Board of Trustees, BRIDGES
Memphis, Tennessee

Jill Iscol
IF Hummingbird Foundation
New York, New York



"Jonathon S. Jacobson
Founder, Highfields Capital Management
Boston, Massachusetts

Jackie Jenkins-Scott
President

Wheelock College
Boston, Massachusetts

Floy B. Kaminski

Chairman of the Board of Overseers, William
Davidson Graduate School of Jewish Education
at The Jewish Theological Seminary

Advisory Board, The Town School

Cabinet Member, Commission on Jewish
Identity and Renewal at UJA-Federation of New
York

New York, New York

Jill Karp
Weston, Massachusetts

Daniel S. Katz
Orinda, California

Michael S. Feldberg

Partner, Allen & Overy, LLP
Board Member, 92nd Street Y
New York, New York

Julie Abrams Leff
New York, New York

Karen S. Levy

Co-Chair, Program Committee, Young
Audiences of Massachusetts
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*TOFIAS.

Independent Auditors’ Report

Board of Trustees
Facing History and Qurselves National Foundation, Inc.
Brookline, Massachusetts

We have audited the accompanying statements of financial position of Facing History and Ourselves National
Foundation, Inc. (“Facing History”), as of June 30, 2005, and the related statements of activities, functional
expenses and cash flows for the year then ended. These financial statements are the 1esponsibility of Facing
History's management. Our responsibility 1s to express an opinion on these financial statements based on our
audit The financial statements of Facing History as of and for the year ended June 30, 2004, were audited by
other auditors whose report, dated September 22, 2004, expressed an unqualified opinion on those statements.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material nusstatement An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures 1n the financial statements An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opmion, the 2005 financial statements present fairly, in all material respects, the financial position of

Facing History as of June 30, 2005, and the changes 1n 1ts net assets and its cash flows for the year then ended
conformity with accounting principles generally accepted in the United States of America.

7%1,;, Vi

August §, 2005
Cambridge, Massachusetts

Independent Member of BKR tnternational

350 MASSACHUSETTS AVENUE, CAMBRIDGE, MASSACHUSETTS 02139 FAX: 617.761.0601 TEL 617 761 0600 WWW.TOFIAS.COM
Cambridge | Providence | New Bedford | Newport



FACING HISTORY AND OURSELVES NATIONAL FOUNDATION, INC.

Statements of Financial Position

Assets

Cash and cash equivalents

Investments

Accounts receivable - less allowance for doubtful
accounts of $1,588 1n 2005 and 2004

Prepaid expenses and other assets

Pledges receivable - net

Grants receivable - net

Office equipment, leasehold improvements
and traveling exhibits - net

Total assets
Liabilities and net assets
Liabilities:
Accounts payable and accrued expenses
Defeired revenue
Total hiabilities
Net assets®
Unrestricted:
Undesignated
Board designated

Total unrestricted net assets

Temporariiy restricted
Permanently restricted

Total net assets

Total liabilities and net assets

See accompanying notes to the financial statements

h)

$

June 30,

2005 2004
1,176,897 § 1,146.470
8,252,316 6,770,560
321,661 285,752
332,525 150.687
6,595,838 7,217,253
966,111 -
131,394 183,852
17,776,742 $§ 15,754,574
132,070 § 66,767
11,625 7,562
143,695 74,329
5,745,140 5,464,537
100,000 100,000
5,845,140 5,564,537
9,427,234 7,775,535
2,360,673 2,340,173
17,633,047 15,680,245
17,776,742 $§ 15,754,574




FACING HISTORY AND OURSELVES NATIONAL FOUNDATION, INC.

Support and revenue
Contributions and special event revenue

Less Costs of direct benefits 10 donors

Total contributions

and special event revenue, net

Contributions in-khind

Fees

Sales of books and materials
Interest, dividends and realized gains

Net assets released from restrictions -

satisfaction of time and purpose restrictions

Total support and revenue
Expenses
Program services

General admimstration

Tund-raising

T otal expenses

Change n net asscts before

unrealized gains (losses) on mvestments

Net unreahzed gains (losses) on mvestments

Change in net assets

Net assets - begimning of year

Net assets. end of year

See accompanving notes to the financial statements

Statements of Activities

$

$

Years Ended June 30,
2005 2004
Temporarily Permanently
Unrestricted Restricted Restricted Total Total
6,020,754 3 6337246 $ 20,500 $ 12.378.500 $ 15,369,076
(497,870) - - (497,870) (453,112)
5,522.884 6.337.246 20.500 11,880,630 14,915,964
283.253 - - 283233 316,567
365,809 - - 365,809 335775
121272 - - 121,272 97 829
404,629 - - 404 629 288 613
4,821,502 (4.821,502) - - -
11.519.349 1,515,744 20,500 13.055.593 15.974,748
8402787 - §402.787 7.521 386
726 136 726,136 660 257
2,097 709 - - 2097709 1,937,607
11,226,632 - - 11.226.632 10,119.250
292717 1515744 20,500 1,828 961 5855498
(12,114) 135,955 - 123 841 (58,962)
280,603 1.651,699 20,500 1,952.802 5,796,536
5,564 537 7,775,535 2340173 15 680,245 9 883 709
5845140 $ 9427234 $ 2,360,673 S 17633047 S 15,680,245
3



FACING HISTORY AND OURSELVES NATIONAL FOUNDATION, INC.

Support and revenue
Contributions and special event revenuc

Less Costs of direct benefits to donors

Total contributions

and special event revenue, net

Contributions in-hind

Fees

Sales of books and matenals

Interest, dividends and realized gains

Net assets released from restrictions -
satisfaction of tme and purpose restrictions

Net assets released from restrictions - Board
appropriation of appreciation to be used

for operations
Total support and revenuc
Expenses
Program services
Genceral adoministration
Fund-raising

Total expenses

Change 1n net assets before

unrealized gains (losses) on investments

‘T ransfer duc to donor intent

Net unrealized gains (loss) in investments

Change in net assets

Net assets - beginming of year

Nct assets - end of year

See accompanying notes to the financial statements

Statements of Activities

Year Ended June 30, 2004

Temporarily Permanently

Unrestricted Restricted Restricted Total
9,140,673 § 6218403 % 10 000 13,369,076
(453,112) - - (453,112)
8,687,561 6,218,403 10.000 14,915,964
316,567 - 316567
355775 - - ESRRER
97 829 - - 97.829
288.613 - - 288613
1617.640 (1.617,640) - -
87.350 (87.550) - -
11,451,535 4,513,213 106,000 15,974,748
7.521 386 - 7521 386
660 257 - - 660257
1937 607 - - 1.937 607
10.119.250 - - 10,119,250
1332285 4.513,213 10.000 5 855 40R
(180 000) - 180.000 -
(348.581) 289 619 - (58,962)
803.704 4,802,832 190,000 5,796.536
4 760,833 2,972,703 2,150,173 9,883,709
5564537 S 7,778535 % 2,340,173 15,680,245
4



FACING HISTORY AND OURSELVES NATIONAL FOUNDATION, INC.

Salaries, payroll taxes and cmplovee benefits §

Professional services

Cost of text sales
Audiovisual and books
Depreciation and amortization
Travel and hosting

Rent and utilittes

Office supplies and expenses
Printing

Accounting and legal
Communtcations

Insutute/w orkshop expenscs
Postage and shipping
Machine matntenance

Event services

Miscellancous

Total

See accompanying notes to the financial statements

Statements of Functional Expenses

Years Ended June 30,
2005 2004
Program General Fund-
Services Admimnistration Raising Total Total
5884546 $ 694.548 1728891 $ 8307985 § 7478.205
576.695 130 21.723 598.548 484 941
37.452 - - 37.452 38.346
44.326 - - 44.326 30.567
97.087 10.754 24.414 132,255 146,623
416,389 33 37,171 473,593 337,969
358.303 5.476 12,436 376,215 352.668
177.650 - 150 177.800 152.839
137 691 - 101,581 239272 239,005
112 995 8901 12.218 134.114 140.591
160 245 - 11.555 171.800 177.733
103.907 - - 103,907 115.656
127.261 - 32,756 160.017 179110
53.828 235 1.702 53.765 55.801
70.828 - 81.862 155.690 116.730
43.584 6.059 8.250 57.893 32.466
8,402,787 S 726,136 2,097,709 § 11,226632 § 10,119,250




FACING HISTORY AND OURSELVES NATIONAL FOUNDATION, INC.

Statements of Functional Expenses

Salarics. payroll taxes and employee benefits $

Professional services

Cost of text sales
Audiovisual and books
Depreciation and amortization
Travel and hosting

Rent and utilities

Office supplies and expenses
Printing

Accounting and legal
Communications
Instrtute/workshop expenses
Postage and shipping
Machme maintenance

Event services

Miscellaneous

Total

S

See accompanying notes to the financial statements

Year Ended June 30, 2004

Program General Fund-

Services Administration Raising Total
5296813  $ 625.178 § 1.556,214  § 7,478,205
477.657 1.821 5.463 484.941
38346 - - 38346
50.567 - - 50 567
110.976 10,406 25241 146 623
300816 277 36 876 337.969
340.265 3785 8.618 352.668
149 312 1.568 1,959 152.839
121,905 - 117.100 239.005
123,412 7.024 10,155 140.591
170,539 - 7.194 177.733
115 636 - - 115,656
112133 - 66,977 179.110
53.784 233 1.784 55 801
23.500 - 93.230 116 730
35.705 9965 6796 52.466
7.521,386 $ 660,257 S 1,937,607 $ 10,119,250




FACING HISTORY AND OURSELVES NATIONAL FOUNDATION, INC.

Statements of Cash Flows

Cash flows from operating activities:
Change in net assets

Adjustments to reconcile change in net assets to net cash
provided by operating activities:
Depreciation and amortization
Realized (gains) losses on investments
Unrealized (gains) on investments
Changes in:
Accounts receivable
Prepaid expenses and other assets
Pledges receivable
Grants receivable
Accounts payable and accrued expenses
Deferred revenue

Net cash provided by operating activities
Cash flows from investing activities:
Purchase of investments
Proceeds from sale of investments
Purchases of office equipment, leasehold improvements
and traveling exhibits
Net cash used in investing activities
Net increase in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See accompanying notes to the financial statements

Years Ended June 30,
2005 2004
1,952,802 § 5,796,536
132,255 146,623
(173,388) 53,014
(123,841) (58,962)
(35.909) (239,891)
(181,838) 145,219
621,415 (4,449,505)
(966,111) -
65,303 (3,384)
4,064 (13,123)
1,294,752 1,376,527
(5,113.881) (650,028)

3,929.353

(79,797) (39,554)
(1,264,325) (689,582)
30,427 686,945
1.146.470 450 525
1,176,897 $ 1,146,470
7



FACING HISTORY AND OURSELVES
NATIONAL FOUNDATION, INC.

Note

s to Financial Siutements

Note I - Description of organization and summary of significant accounting policies

Facing History and Ourselves 1s an educational and professional development orgamization whose mission 1s to
engage students of diverse backgrounds in an examination of racism, prejudice and anti-Semtism m order to
promote the development of a more humane and informed citizenry. By studying the historical development and
lessons of the Holocaust and other examples of genocide, students make the essential connection between history
and the moral choices they confront in their own lives. Financial support 1s provided pnmarily by grants from
public and private organizations, donations from private individuals and eamed income for services provided.

Since 1ts founding m 1976, Facing History has created professional development models for educators. This
adaptable model incorporates unique elements shaped to best serve teachers and their students. Facing History
gives students a lens to examine the past that offers them an opportunity to recogmze bigotry and indifference 1n
their schools and neighborhoods. As the 21 century begins, the global context that has always been a part of
Facing History's framework becomes critical, helping teachers and students examine how the perspectives of
memory and legacy can lead to prevention. Facing History educates young people to recognize that the challenge
for all democracies 15 to sustain civil society within a global context.

Financial statement presentation

Facing History’s financial statements are presented in three net asset classes. unrestricted, temporarily
restricted and permanently restricted. These categories allow for the presentation and use of resources
consistent with the array of stipulations that donors 1mpose over the use of funds from contributions and
pledges The categories are defined as follows.

Unrestricted  These resources carry no donor restrictions and may be used to carry out any of Facing
History’s objectives

Temporarty restricted  These resources carry a donor imposed restriction relative to time and/or
purpose  Pledges made that are to be paid by the donor in the future are recognized as contribution
revenue with restrictions relative to time and are included in Temporarily Restricted Net Assets Payment
of the pledge by the donor removes the time restriction and the amount paid 1s then reclassified from
Temporarily Restricted Net Assets to Unrestricted Net Assets. Simularly, when the proceeds of a grant
are used for the purpose to which the grant award was restricted, the amount used 1s also reclassified to
Unrestricted Net Assets In each case the amounts reclassified are presented as “net assets released from
restrictions”.

Permanentlv restricted  These resources carry a donor mmposed restriction that resources must be
invested n perpetuity  Generally, these funds allow for the use of a portion of mvestment income to
support operations and often further direct the use of the income to a specified purpose.

Estimates

The preparation of financial statements 1n conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and habilities and disclosure of contingent assets and liabulities at the date of the financial
statements and the reported amounts of revenue and expenses during the reporting penod. Actual results
could differ from those estimates.



FACING HISTORY AND OURSELVES
NATIONAL FOUNDATION, INC.

Notes to Financiai Statements

Note 1 - Description of organization and summary of significant accounting policies (continued)
Cash equivalents

For the purposes of cash flows, the Organization considers all highly iquid debt securities purchased with a
maturity of three month or less to be cash equivalents. Cash equivalents include investments in overmght
repurchase agreements and money market accounts and are recorded at cost, which approximates market
value.

Investments and investment income

Investments are reported at fair value based on quoted market prices Gifts of investments are recorded at fair
market value on the date of the gift Investment income or loss (including nterest and dividends) and realized
and unrealized gamns and losses are recorded when earned as unrestricted revenue unless their use 1s
temporarily or permanently restricted by the donor or law, in which case such mncome 1s reported as an
increase in the restricted assets.

Pledges and grants receivable and contributions

Pledges and grants are recorded as contribution revenue when verifiably committed by the donor. Pledges
and grants that are expected to be collected within one year are recorded at their estimated net realizable value
while pledges and grants that are expected to be collected n future years are recorded at the present value of
estimated future cash flows All other gifts are recorded as contribution revenue upon receipt Present values
are computed using a risk-free interest rate for an mstrument of similar term n the year in which the promise
1s recetved Amortization of the discount 1s included 1n contribution revenue. Conditional promises to give
are not mcluded as support until such time as the conditions are substantially met

Office equipment, leasehold improvements and traveling exhibits

Oftice equipment, leasehold improvements and traveling exhibits are stated at cost or, in the case of gifts, at
fair market value at the date of the gift. Expenditures for maintenance, repairs and renewals are charged to
expense as incurred, whereas major betterments are capitalized as additions to leasehold improvements or
increases to traveling exhibits. Depreciation of office equipment ts computed using the straight-line method
over three to five years. Amortization of leasehold improvements 1s computed using the straight-line method
over the shorter of the remaining lease term or the life of the accet Depreciation of the traveling cxhibits is
computed using the straight-line method over three years.

Spending policy

Facing History currently allocates all interest, dividends and realized gains on mvestments to unrestricted net
assets to be used for operations Facing History has interpreted state law as requiring realized and unrealized
gamns of permanently restricted net assets to be retamned in a restricted net asset classification until
appropriated by the Board of Trustees and expended. State law allows the Board of Trustees to appropriate as
much of net appreciation of permanently restricted net assets as is prudent considering Facing History’s long
and short-term needs, present and anticipated financial requirements, expected total return on 1ts mnvestments,
price-level trends and general economic conditions subject to any donor stipulations.



FACING HISTORY AND OURSELVES
NATIONAL FOUNDATION, INC.

s to Finuncial Statements

Note 1 - Description of organization and summary of significant accounting policies (continued)

Fund-raising dinners

The proceeds from fund-raising dinners are reported 1n the statement of activities under Contributions with
the revenue recognized reduced by the amount of the dinner costs that are direct benefit to the donors. The
remaining expenses of the fund-raising dinners are reported 1n the statements of activities under Fund-raising
expense. Contributions received for events are recorded when received.

In-kind contributions

Significant donated services are recorded as in-kind contributions 1if a fair value s clearly measurable and
there 1s an objective basis of determining the value.

Significant donated and contnbuted services are recorded as contributions in-kind 1f:
a. The service would have been performed by salaried personnel 1f donated services were not available.
b. The services require specialized skills and are provided by individuals with those skills.
c. Facing History controls the employment and duties of the donors.
Services are recorded at the estimated cost of employing someone to perform the same service
Tax status
Facing History s recognized by the Internal Revenue Service as a tax-exempt organization described m
Section 501(c)(3) of the Internal Revenue Code (the “Code”) and a nonprivate foundation pursuant to Code
Sections 509(a)(1) and 170(b)(1)(A)(v1). Accordingly, Facing History 1s exempt from federal income taxes
As such, no provision for income taxes has been recorded 1n the accompanying financial statements.

Reclassifications

Certain 2004 amounts have been reclassified to conform to the 2005 presentation

Investments of the following at June 30.

2005 2004
Vanguard Admiral Fund-Intermediate term
U.S Treasury Mutual Fund $ 2,028,762 % 2,610,876
Jewish Community Endowment Pool LLC (“JCEP”) 6,223,554 4,159,684
Investments S 8,252,316 § 6,770,560

10



FACING HISTORY AND OURSELVES
NATIONAL FOUNDATION, INC.

Notes to Financial Siatements

Note 2 - Investments (continued)

Facing History's investment in JCEP represents a proportional interest of approximately 1% 1n 2005 and 2004.
JCEP's investments consist primarily of equities, fixed income securities and cash equivalents

Investment activities consisted of the following for the years ended June 30:

2005 2004
Investment at beginning of year $ 6,770,560 § 6,114,584
Additions to the investment fund 953.286 426,325
Interest and dividend income 231,241 235,599
Realized gains on investments, net of fees 173.388 53,014
Change in net unrealized gains and losses on
investments 123,841 (58.962)
Total investment $ 8,252,316 § 6,770,560
Note 3 - Pledges receivable
Pledges receivable are as follows at June 30.
2005 2004
Due in less than one year $ 2.148,209 § 2,077,912
Due n one to five years 4,909,121 5.480,744
7,057,330 7,558,656
Present value adjustment (461,492) (341,403)
Pledges receivable - net $ 6,595,838 § 7.217.253

11



FACING HISTORY AND OURSELVES
NATIONAL FOUNDATION, INC.

Neotes to Financial Statements

Note 4 - Grants receivable

Grants receivable are as follows at June 30, 2005:

Due 1n less than one year $ 615,463
Due in one to five years 381,195
996,658

Present value adjustment (30,547)
Grants receivable - net S 966,111

Note 5 - Office equipment, leasehold improvements and traveling exhibits

Office equipment, leasehold improvements and traveling exhibits are as follows at June 30:

2005 2004
Office equipment $ 1,061,428 §$ 981,631
Leasehold improvements 1.068.038 1,068,038
Traveling exhibits 451,441 451,441
2,580,907 2,501,110
Accumulated depreciation and amortization (2,449,513) (2,317.258)
Office equipment, lcasehold improvements
and traveling exhibits - net $ 131,394  § 183,852

Note 6 - Retirement plan

Tacing Hiswory provides retirement benefits by purchasing individual annuities for its employees. An employee
becomes ehigible to participate in the retirement plan following the completion of three months of service.
Contributions to the plan are equal to 10% of the employee's base salary for 2005 and 2004. Benefit costs under

this program were approximately $647.000 and $541,000 for the years ended June 30, 2005 and 2004,
respectively

12



FACING HISTORY AND OURSELVES
NATIONAL FOUNDATION, INC.

Notes io Financial Statements

Note 7 - Lease commitments

Facing History leases 1ts primary and satellite office facilities under noncancelable operating leases expiring
through 2012. Under the terms of the leases, increases in operating costs are the responsibility of Facing History
Rent expense under these leases aggregated approximately $319,000 and $274,000 for the years ended June 30,
2005 and 2004, respectively.

Minimum lease payments under noncancelable operating leases are as follows for the years ending June 30:

2006 $ 338,110
2007 308,670
2008 288,162
2009 297,462
2010 258,962
Thereafter 125,648

Total ) 1,617,014

Note 8 - Temporarily and permanently restricted net assers

Temporarily restricted net assets, including accumulated net gains on permanently restricted net assets that are
available for Board appropriation in accordance with state law, are available for the following purposes at June
30, 2005 and 2004

2005 2004
Uniestricted pledges receivable - net of discount
(time restricted) $ 5,281,298 § 5,567,336
Restricted grants receivable - net of discount (time
and purpose restricted) 996,658 -
Restricted pledges receivable - net of discount (time
and purpose restricted) 1,304,517 1,649,917
Total pledges and grants receivable 7,582,473 7,217,253
Contributions designated for a specific purpose 1,708,806 356,213
Accumulated gains available for Board appropriation 135,955 202,069
Temporarily restricted net assets $ 9,427,234 § 7,775,535

13



FACING HISTORY AND OURSELVES
) NATIONAL FOUNDATION, INC.

Noies to Financial Statements

Note 8 - Temporarily and permanently restricted net assets (continued)

Upon recetpt of pledges, unrestricted pledges receivable wilt be included 1n unrestricted net assets, and restricted
pledges receivable will remain 1n temporarily restricted net assets until the donor restriction 1s met.

Permanently restricted net assets are restricted to the following at June 30, 2005 and 2004

2005 2004
Investments to be held in perpetuity, the income from
which is expendable for general operating support $ 2,360,673 $ 2,340,173
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