rom 990 Return of Organization Exempt From income Tax | OMB No. 1545-0047

e Under section §01(c), 627, or 4947(a)(1) of the Internal Revenue Code (except black lung - 2@0 4
§ benefit trust or private foundation)
¢J  Department of the Treasury Open to Public
&  Internal Revenue Service [ The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
= A For the 2004 calendar year, or tax year beginning _ , and ending
Z/j B Checkif applicable: Please |C @me of organization D Employer identification number
St Address change :'::e'l’;-’; Tennessee Aquarium 58-1837154
gD Name change printor Number and street (or P.O. bax if mai is not defivered to street address| Room/suite | E Telephone number
£ &[] it rotum T |p.o.Box 11048 423 265-0695
%él:] Final return Specinc| cityortown Stateorcountry  ZIP+4 F Accounting method:] _]cash [X JAcorual
%Nmmw retum fons.|Chattanooga N 374012048 [ Joter Gspesity »
N Application pending ® Section 501(c){3) organizations and 4947(a){1) nonexempt charitable H and | are not appiicable to section 527 organizations
E’ trusts must attach a completed Schedule A (Form 990 or 990-EZ). Hta) Is this a group return for affiliates? I:I Yes X No
G Website: p Www.thaqua.org H() If"Yes"enter number of affiliates & .
H(c) Are all affilates indluded? [ ves [no

J Organization type (checkonlyone) B [XB01c)( 3) @ (nsentno)[_Jasaz@yn or [ Js27 (1f"No,” attach a list See instructions.)

K Check here pl:]if the organization’s gross receipts are normally not more than $25,000. The H{d) Is thrs a separate return filed by an organization
organizaﬁonnwdnolﬁleare!ummhthelRS.bmifmeorganizaﬁonreceivedaFonn990Padtageinlhe wve[edbyagroupruhng’) ah Yes No
mail, it should file a return without financial data. Some states require a complete retum.

| Group Exemption Number &
M Check ble the organization is not requred

L Gross receipts: Add lines 6b, 8b, 9b, and 10btoline 12 P 35,901,869 to attach Sch B (Form 990, 980-EZ, or 980-PF)

Revenue, Expenses, and Changes in Net Assets or Fund Balances (See page 18 of the instructions.)

1 Contributions, gifts, grants, and similar amounts received:
a Direct publicsupport . . . . . . . . . . . . . o .. 1a 98,621
y Osofsk dgect public support . . . . L 1b 19,799,893
: C) Goyernment contributions (grants) . . . 1c
10| X2 d fFotal (add lines 1a through 1c) (cash $ 19,898,515 noncash $ ) 1d 19,898,515
! &2 ES 2 kjgram service revenue including government fees and contracts (from Part Vii, line 93) 2 10,496,898
| 2 “ob 3 émbership dues and assessments . 3 788,803
(| g 4 1 rest on savings and temporary cash lnvestments 4 2,704
: 313 >4 5 jyidends and interest from securities e 5 557,022
m;s pssrents . . . . . . . . ... 6a
ess: rental expenses . . . . 6b
_38.1 N #t rental income or (loss) (subtract I|ne 6b from Ilne 6a) e e 6¢c 0
~Qther investment income (describe P ) 1 7 0
gl 8a Gross amount from sales of assets other (A) Securities (B) Other
é than inventory . 0| 8a 0
b Less: cost or other baS|s and sales expenses . 0| 8b 0
¢ Gain or (loss) (attach schedule) . . 0] 8c 0
d Net gain or (loss) (combine line 8c, columns (A) and(B)) . . . e 8d 0
9  Special events and activities (attach schedule). If any amount is from gaming, check here > I:]
a Gross revenue (not including $ 98,621 of
contributions reported on line 1a) . . . .. 9a 0
b Less: direct expenses other than fundralsmg expenses - 9b 0
¢ Net income or (loss) from special events (subtract line 9b from line 9a) e e 9c 0
10 a Gross sales of inventory, less retums and allowances . . . 10a 3,408,124
b Less. cost of goods sold S 10b 1,310,018
D C Gross profit or (loss) from sales of mventory (attach schedule) (subtlact line 10b from line 10a) . . 10c 2,098,107
= 11 Other revenue (from Part VII, line 103) . . . . .. e 11 749 803
N‘l 12 Total revenue (add lines 1d, 2, 3, 4, 5, 6¢, 7, 8d, Qc 10c and 11) e e .. 12 34,591,851
- 13  Program services (from line 44, column (B)) . . e e e e e e e 13 10,532,873
% 8 [14 Management and general (from line 44, column (C)) e e e e e e e 14 5,119,562
g 15 Fundraising (fromline 44, column(D)) . . . . . . . . . . . . o ..o 15 0
‘% 16 Payments to affiliates (attach schedule) .. e e e e e e 16 0
Q 17 Total expenses (add lines 16 and 44, column (A)) e e e e e e 17 15,652 435
lﬁ g (18 Excess or (deficit) for the year (subtract line 17 from line12) . . . . e e e 18 18,939,416
= % (19 Net assets or fund balances at beginning of year (from line 73, column (A)) C e 19 37,730,810
<L ; 20 Other changes in net assets or fund balances (attach explanation) . . . . . . . . . 20 167,068
%?;, Z 121 Net assets or fund balances at end of year (combine lines 18, 19, and20) . . . . . . 21 56,837,294
For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2004)

HTA) i



Form 930 (2004)
m Statement of

Tennessee Aquarium 58-1837154

Page 2

Functional Expenses and section 4347(aj{1) nonexempl charitable trusts but optional for others (See page 22 of the instructions }

All organizations must complete column (A) Columns (B), (C), and (D) are required for section 501(c)(3) and (4) organizations

Do not include amounts reported on line (A) Total (B) Proqram (C) Management (D) Fundraising
+ 6b, 8b, 9b, 10b, or 16 of Part |. services and general
22  Grants and allocations (attach schedule) . .
(cash § 0 noncash $ 0)]| 22 0 0
23 Specific assistance to individuals (attach schedule) 23 0
24 Benefits paid to or for members (attach schedule) 24 0
25 Compensation of officers, directors, etc. 25 208,278 208,278
26 Other salaries and wages . 26 5,621,096 4,172,346 1,448,750
27 Pension plan contributions . 27 309,524 204,734 104,789
28 Other employee benefits 28 739,622 553,529 186,093
29 Payrolitaxes . . . . . . . . 29 413,124 303,004 110,120
30 Professional fundraising fees . 30 0
31  Accounting fees 31 30,000 30,000
32 Legalfees . 32 26,800 26,800
33 Supplies . 33 533,058 371,544 161,514
34 Telephone . .. 34 168,554 158,554
35 Postage and shipping . 35 142 433 67,069 75,364
36 Occupancy . . . . . . . . . . 36 1,073,916 892 905 181,011
37 Equipment rental and maintenance . 37 373,141 242,238 130,903
38 Printing and publications . 38 153,344 11,769 141,575
39 Travel e e e e e 39 69,688 27,435 42,253
40 Conferences, conventions, and meetings . 40 104,746 90,515 14,231
41 Interest . e e e e e e e 41 671,921 671,921
42 Depreciation, depletion, etc. (attach schedule) . . 42 2,331,264 2,187,833 143,432
43  Other expenses not covered above (temize): a |nsurance _ 43a 121,054 121,054
b Filmlicensing fees . 43b 848 608 848,608
¢ Advertising and promotions 43c 844,435 844,435
d Outside servicefees ... 43d 460,539 181,301 279,237
e Speciman collectionand care .. ______..... 43e 83,229 83,229
f Miscellaneous expenses . 43f 334,064 136,260 197,804
44 Total functional expenses (add lines 22 through 43). Organizations .
completing columns_(BHD), carry these fotals to lines 13—15 . | 44 15,652,435 10,532 873 5,119,562 0
Joint Costs. Check >le you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? . . . . . bDYes No
If "Yes," enter (i) the aggregate amount of these joint costs  § 0 ; (ii) the amount allocated to Program services $ ;
iii) the amount allocated to Management and general 3 ;and (iv) the amount allocated to Fundraising _$
m Statement of Program Service Accomplishments (See page 25 of the instructions.)
; i e Program Service
What is the organization's primary exempt purpose B °gmnses
All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number (Requred for 501(c)(3) and
of clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4) @ o 5&;:2",&”
organizations and 4347(a)(1) nonexempt charitable trusts must also enter the amount of grants and allocations to others.) " athers )
a See atttached schedule-Aquarium _________ L iiciiieans
(Grants and aliocations $ ) 9,465,931
b See attached schedule-lmax___ e eeaaaas
(Grants and allocations $ ) 1,066,942
c
(Grants and allocations $ f
T
(Grants and allocations $ )
e Other program services (attach schedule) (Grants and allocations $ )
f Total of Program Service Expenses (should equal line 44, column (B) Program services) . » 10,532,873

Form 990 (2004)



Form 980 (2004) Tennessee Aquarium 58-1837154 Page 3
Balance Sheets (See page 25 of the instructions.)
Note: Where required, attached schedules and amounts within the description (A) (B)
coluran should be for end-of-year amounts only. Beginning of year End of year
45 Cash—non-interest-bearing . 55,051] 45 55,800
48 Savings and temporary cash mvestments . 1,069,632| 46 11,675,972
47 a Accounts receivable . . 47a 853,199
b Less: allowance for doubtful accounts . 47b 0 936,605| 47¢c 853,199
48 a Pledges receivable . . 48a 1,016,000 B
b Less: allowance for doubtful accounts . 48b 1,000 1,025,000] 48c 1,015,000
49 Grants receivable . . 49
50 Receivables from officers, dlrectors trustees and key employees
(attach schedule) . 0] 50 0
" 51 a Other notes and loans recelvable (attach
4 schedule) . . 51a 0
.’Q b Less: allowance for doubtful accounts . 51b 0 0] 51c 0
52 Inventories for sale or use . . .. 262,233| 52 429,152
53 Prepaid expenses and deferred charges . T, 980,265| 53 1,038,704
54 Investments—securtties (attach schedule) . . >L—_|Cost FMV 10,629,724| 54 11,785,543
55 a Investments—land, buildings, and
equipment: basis . 55a 0
b Less: accumulated deprecnatlon (attach
schedule) . 55b 0 0] 55¢ 0
56 Investments—other (attach schedule) .. . 0] 56 0
57 a Land, buildings, and equipment: basis . 57a 95,062,126
b Less: accumulated depreciation (attach )
schedule) . e e e e e 57b 27,214,263 52,202 092| 57¢c 67,847,863
58 Other assets (descrlbe » Debt issuance costs ) 154 902| 58 686,922
59 Total assets (add lines 45 through 58) (must equal line 74) 67,315,504| 59 95,388,156
60 Accounts payable and accrued expenses . . 2,156,771] 60 2,106,567
61 Grants payable . 61
62 Deferred revenue . 818,791| 62 824,626
g | 63 Loans from officers, dlrectors tmstees and key employees (attach
p=t schedule) . . . .. 0] 63 0
'g 64 a Tax-exempt bond llabllmes (attach schedule) 19,500,000 64a 34,500,000
3 b Mortgages and other notes payable (attach schedule) . 6,756,466} 64b 800,000
65 Other liabilities (describe B Interest rate swap payable ) 352,666 65 219,669
66 Total liabilities (add lines 60 through 65) 29,584,694 66 38,550,862
Organizations that follow SFAS 117, check here b -and complete lines
67 through 69 and lines 73 and 74. -
67  Unrestricted . 37,730,810] 67 56,837,294
.8 68 Temporarily restricted . 68
% 69 Permanently restricted 69
@ | oOrganizations that do not follow SFAS 117 check here b[:]and
E complete lines 70 through 74. ~
“ |70 Capital stock, trust principal, or current funds . - 70
3 71 Paid-in or capital surplus, or land, building, and equ:pment fund . 71
g 72 Retained earnings, endowment, accumulated income, or other funds . 72
73 Total net assets or fund balances (add lines 67 through 69 or
3 lines 70 through 72; 7
column (A) must equal line 19; column (B) must equal line 21) 37,730,810] 73 56,837,294
74 Total liabilities and net assets / fund balances (add lines 66 and 73) 67,315,504 74 95,388,156

Form 990 1s available for public inspection and, for some people, serves as the primary or sole source of information about a
particular organization How the public perceives an organization in such cases may be determined by the information presented
on its return. Therefore, please make sure the return 1s complete and accurate and fully describes, in Part i, the organization's

programs and accomplishments.



Tennessee Aquarium

Form 990 (2004
monciliation of Revenue per Audited

Financial Statements with Revenue per

58-1837154

Page 4

EREVE:] Reconciliation of Expenses per Audited

Financial Statements with Expenses per

Retum (See page 27 of the instructions.) Return
a  Total revenue, gains, and other support o a  Total expenses and losses per )
per audited financial statements . »ia| 36,321,562 audited financial statements . .pla 17,253,486
b  Amounts included on line a but not b  Amounts included on line a but not
on line 12, Form 990: on line 17, Form 990:
(1) Net unrealized gains (1) Donated services
on investments . .3 167,068 and use of facilites . _§ 140,000
(2) Donated services and (2) Prior year adjustments
use of facilities . .3 140,000 reported on line 20,
{3) Recoveries of prior Form 990 . $
year grants . - $ (3) Losses reported on
(4) Other (specify): line 20, Form 990 . $
Affiliate revenue__ S 112625 (4) Other (specify):
................. i I R ) o Affiliate expenses__ $ 151,033
Add amounts on lines (1) through (4 »|b 419,693 Costofgoods sold_ _$ 1,310,018
Add amounts on lines (1) through (4 »| b 1,601,051
c Line a minus lineb . ; »lc] 35901869 ¢ - Lineaminuslineb . . [ JK 15,652,435
d Amounts included on line 12, d  Amounts included on line 17,
Form 980 but not on line a: Form 990 but not on line a:
(1) Investment expenses {1) Investment expenses
not included on line not included on line
6b, Form 990 . . % 6b, Form 990 . .3
(2) Other (specify) (2) Other (specify):
Cost of goods sol s 310018 | | . $
$ $
Add amounts on lines (1)and (2) . »|d -1,310,018 Add amounts on lines (1) and (2) . »|d 0
e  Total revenue per hine 12, Form 990 e Total expenses per fine 17, Form 990
»le] 34591851 (line ¢ plus line d) ple 15,652,435

line ¢ plus lined) . L.
List of Officers, Directors, Tru

of the instructions.)

stees, and Key Employees (List each one even if not compensated; see page 27

(A) Name and address (B) Title and average hours (C)(mp:an:.tm em(:lt):y?;mbl;m: :?a':s & mgm"osfm,
per week devoted to position enter 0-.) deferred compensation allowances
.-Name See attached ~____ o1 S Title
city schedule ST pa) HrAWK 0 0 0
WName S e Title
City ST 2P HI/WK
JMName L Sl Title
City ST 2P HIAWK
_Name .. S ] Title
City ST pala HIAWK
Name S ] Title
City ST 2P HIWK
JName S e Title
City ST 2P Hr/WK
__Name st ] Title
City ST 2P HIWK
Name L SU ] Title
City ST P HI/WK
JName L St e ] Title
City ST Faly HrWK
o Name . S e 1 Title
City ST zp HIAWK

75 Did any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your
organization and all related organizations, of which more than $10,000 was provided by the related organizatioms? |Yes No
If"Yes," attach schedule—see page 28 of the instructions

Form 990 (2004)



Form 990 (2004) Tennessee Aquarium 58-1837154

Page 5

Other Information (See page 28 of the instructions.) Yes

No

76  Did the organization engage in any activity not previously reported to the IRS? If "Yes," attach a detailed descnption of each activit 76

7T  Were any changes made in the organizing or governing documents but not reported to the IRS? . . . . 7

If"Yes," attach a conformed copy of the changes.

78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this retum? . . . 78a| X

b If"Yes," has it filed a tax return on Form 990-T for this year? . . . - 78b| X

79 Was there a liquidation, dissolution, termination, or substantial contraction during the year'l If 'Yes attach a statement R 79

80 a Is the organization related (other than by association with a statewide or nationwide organization) through common 1
membership goveming bodies, tmstees ofﬁoers etc., to any other exempt or nonexempt organization? ..... 80a| X

81 a Enter direct and indirect political expenditures. See line 81 instructions . . |81a 0
b Did the organization file Form 1120-POL for this year? . . . 81b

82 a Did the organization receive donated services or the use of matenals equipment or facmties at no charge
or at substantially less than fair rental value? . e e e e 82a| X

b If "Yes," you may indicate the value of these items here Do not mclude this amount
as revenue in Part | or as an expense in Part Il. (See instructions in Part Iil. [ 82b I 140,000
83 a Did the organization comply with the public inspection requirements for returns and exemption applications | 83a}| X

b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? . . 83b} X

84 a Did the organization solicit any contributions or gifts that were not tax deductible? . . . 84a
b If "Yes," did the organization include with every solicitation an express statement that such contrlbutions
or gifts were not tax deductible? . . . . e 84b | N/A

85 501(c)(4), (), or (6) organizations. a Were substantlally aII dues nondeductible by members'7 . . . . . |85

b Did the organization make only in-house lobbying expendrtures of $2,000 or less? . . . e 85b

If "Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the
organization received a waiver for proxy tax owed for the prior year.

Dues, assessments, and similar amounts from members . . . . . . . 85¢c
Section 162(e) lobbying and political expenditures .. . 85d
Aggregate nondeductible amount of section 6033(e)(1)(A) dues notrces 85e
Taxable amount of lobbying and political expenditures (line 85d less 85e) . 85f 0
Does the organization elect to pay the section 6033(e) tax on the amount on line 852 . . . . 85

@@ 0 Qo0

If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on I|ne 85f to
its reasonable estimate of dues allocable to nondeductible lobbying and political expenditures for the
following tax year? . . . e e e e 85h

86 501(c){7) orgs. Enter: a imtiatron fees and wpltal contnbutlons mcluded on iine 12 86a

b Gross receipts, included on line 12, for public use of club facilities . . . 86b

87 501(c)(12) orgs. Enter a Gross income from members or shareholders . 87a

b Gross income from other sources. (Do not net amounts due or paid to other

sources against amounts due or received fromthem.) . . . . . . 87b

88 At any time during the year, did the organization own a 50% or greater mterest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections

301.7701-2 and 301.7701-3? If "Yes," complete Part IX - - 88

89 a 507(c)(3) organizations. Enter: Amount of tax imposed on the organlzatlon dunng the year under
section 4911 » 0 ;section4912 » 0 ; section 4955 » 0
b 501(c)(3) and 501(c)(4) orgs. Did the organization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a pnor year? if "Yes," attach
a statement explaining each transaction . . . . 89b

¢ Enter Amount of tax imposed on the organization managers or dlsquaiif ed persons during the year under
sections 4912, 4955, and 4958 . . . - - . . N

d Enter: Amount of tax on line 89c, above, reimbursed by the organization e N &

80 a List the states with which a copy of this return is filed » TN

b Number of employees employed in the pay period that includes March 12, 2004 (See mstructionsl 90b I

91 The books are in care of B Name Gordon A Stalans Telephone no. B 423-785-2054

92  Section 4947(a)(1) nonexempt charitable trusts filing Form 990 in lieu of Form 1041— Check here .
and enter the amount of tax-exempt interest received or accrued during the tax year . . > | 92 |NIA

Form 990 (2004)



Form 990 )

Tennessee Aquarium

58-1837154

Page 6

Analysis of Income-Producing Activities (See page 33 of the instructions.)

Note: Enter gross amounts unless otherwise Unrefated business income Excluded by section 512, 513, or 514 (E)
indicated. (A) (B) (©) D) o :n?;t:?ngion
93 Prograrﬁ service revenue: Business code Amount Exclusion code Amount \ncome
a General admissions 8,758,004
b Education groups 1,107,156
¢ Education program fees 164,745
d Parking fees 466,993
e
f Medicare/Medicaidpayments . . . . . . . .
g Fees and contracts from government agencies .
94 Membership dues and assessments . . 788,803
95 Interest on savings and temporary cash mvestmenls 2,704
96 Dividends and interest from securities . . . . . 14 557,022
97  Net rental income or (loss) from real estate:
a debt-financedproperty . . . . . . . . . . .
b not debt-financed property . . . . .
98  Net rental income or (loss) from personal property
99 Otherinvestmentincome . . . . . . . . . .
100  Gain or (loss) from sales of assets other than inventc
101  Netincome or (loss) from special events . . . .
102  Gross profit or (loss) from sales of inventory . . 453220 392 845 1,705,261
103 Otherrevenue: a Facility rental 531120 169,998
b Administrative services 541610 161,250
¢ Photography fees 225,626
d Sponsorship income 140,608
e Miscellaneous income 01 52,321
104  Subtotal (add columns (B), (D), and (E)) . 724,093 609,343 13,359,900
105 Total (add line 104, columns (B), (D), and (E)) . » 14,693,336

Note: Line 105 plus line 1d, Part |, should equal the amount on Ilne 12 Partl

Relationship of Activities to the Accomplishment of Exempt Purposes (See page 34 of the instruction

Line No. Explain how each activity for which income is reported in column (E) of Part Vii contributed importantly to the accomplishment
v of the organization's exempt purposes (other than by providing funds for such purposes).

See attached schedule

m Information Regarding Taxable Subsidiaries and Disregarded Entities (See page 34 of the instruction:

Name, address, arg; )EIN of corporation Perce(nBt)age of © (D) End-(g') r
partnership, or disregarded entity ownership inferest Nature of activities Total income assels
% 0 0
% 0 0
% 0 0
% 0 0

Information Regarding Transfers Associated with Personal Benefit Contracts (See page 34 of the instructi

(a) Did the organization, dunng the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?

(b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
Note: if " Yes" to (b), file Form 8870 and Form 4720 (see instructions).

[:]Yes No
[:]Yes No

Under penaltie:
and belief, i

Please

Y ’i/‘

ofper;ury ldechramaﬂhavoamnunedthlsmtwn including accompanying schedules and statements, and to the best of my knowledge
R, gf preparer (other than officer) is based on all information of which preparer has any knowledge.

5/16/2005

Date

Dir. of Finance

Preparer's SSN or PTIN

(See Gen inst. W)




OMB No. 1545-0047

SCHEDULE A Organization Exempt Under Section 501(c)(3)
(Form 990 or 990-E2) (Except Private Foundation) and Section 601(e), 501(f), 601(k),
501(n), or Section 4947(a)(1) Nonexempt Charitable Trust 2 @ 0 4
Supplementary Information—(See separate instructions.)
Deparmentafthe I |3 MUST be completed by the above organizations and attached to their Form 980 or 990-EZ
Name of the organization Employer identification number
Tennessee Aquarium 58-1837154

(See page 1 of the instructions. List each one. If there are none, enter "None.")

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees

a em . and hours ) {d) Contributions to (e) Expense
(a) Name and addm;:no;mea%f:n ployee paid more ;:r):—::i devota‘:ﬁge . (¢) Compensation e;n;mzﬂl mﬂ& aw:;llon:'::z;ﬂrer

Name Gordon Stalans
_..Str201 ChestnutStreet

City Chattanooga STTN Titte Dir. of Finance

Zip 37402 Country Avg hriwk 40 118,442 8,280
Name Jackson Andrews
_..Str201Broad Street ...

City Chattanooga STTN Titte Dir. of Husbandry)|

Zip 37402 Country Avg hriwk___ 40 117,323 8,156
Name Cynthia Todd
__.Str201 ChestnutStreet

City Chattanooga STTN Titte Dir.of Marketing

Zip 37402 Country Avg hriwk 40 98,892 6,914
Name Judy Powell
...Sw201 ChestnutStreet .

City Chattanooga STTN Tile Dir of Retait Sa|e1

Zip 37402 Country Avg hriwk 40 97,356 6,597
Name Don Walker
__.Sr201BroadStreet

City Chattanooga STTN Tittle Dir. of Guest Serv

Zip 37402 Country Avg hriwk 40 87,378 6,109
Total number of other employees paid over
$50000 . . . . . . ... ... » 12

m Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

(a) Name and address of each independent contractor paid more than $50,000

{b) Type of service

{c) Compensation

Name None over $50,000

Check here if a business| |

Country

Country

Country

ST ZIP Count

Total number of others receiving over $50,000 for
professional services .. »

For Paperwork Reduction Act Notice, see the Instructions for Form 890 and Form 990-EZ.

(HTA)

Schedule A (Form 990 or 980-EZ) 2004



Schedule A (Form 990 or 990-E2) 2004 Tennessee Aquarium 58-1837154 Page 2

CENEIIN Statements About Activities (See page 2 of the instructions.) Yes | No

1 During the year, has the organization attempted to influence national, state, or local legislation, including any
attempt to influence public opinion on a legislative matter or referendum? If “Yes,” enter the total expenses paid
or incurred in connection with the lobbying activites # $ 0 (Must equal amounts on line 38,
Part VI-A, orlineiof PartVi-B) . . . . . . . . . . . . . .. e e 1 X
Organizations that made an election under section 501(h) by filing Form 5768 must complete Part VI-A. Other
organizations checking "Yes" must complete Part VI-B AND attach a statement giving a detailed description of
the lobbying activities.

2  During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or
with any taxable organization with which any such person is affiliated as an officer, director, trustee, majority
owner, or principal beneficiary? (if the answer to any question is “Yes," attach a detalled statement explaining the

transactions.)
a Sale, exchange, orleasingofproperty? . . . . . . . . . . . . . L Lo e e 2a X
b Lending of money or other extensionofcredit? . . . . . . . . . . . .. L L Lo 2b X
¢ Fumishing of goods, services, or facifities? . . . . . . . . . . . . . . ... .. e e e 2c X
d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)? . . See Part V, Form 990 2d | X
e Transfer of any part of its incomeorassets? . . . . . . . e e e e e e e e e 2e X
3 a Do you make grants for scholarships, fellowships, student loans, etc.? (If "Yes," attach an explanation of how
you determine that recipients qualifytoreceivepayments.) . . . . . . . . . . . oo o000 0000000 oL Ja X
Do you have a section 403(b) annuity plan for youremployees? . . . . . . . . . . . . . .. L. .o e e 3b| X
4 a Did you maintain any separate account for participating donors where donors have the right to provide advice
ontheuseordistributionoffunds?. . . . . . . . . . . . . . L. Lo e 4a X
b Do you provide credit counseling, debt management, credit repair, or debt negotiation services?. . . . . . . . . . . . 4b X

X114\ Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions.)

The organization Is not a private foundation because it Is. (Please check only ONE applicable box.)
5 D A church, convention of churches, or association of churches Section 170(b)(1)(A)(i)

E] A school. Section 170(b)(1)(A)(ii). (Also complete Part V)

l___l A hospital or a cooperative hospital service organization Section 170(b)(1)(A)(in)

D A Federal, state, or local government or governmental unt Section 170(b)(1)(A)(v)

[:] A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(n) Enter the hospital's
name, city, and state P City ST Country

0 M N o

10 r__] An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section
170(b)(1)(A)(v). (Also complete the Support Schedule in Part IV-A.)

11a An organization that normally receives a substantial part of its support from a governmental unit or from the general
public Section 170(b)(1)(A)(W1) (Also complete the Support Schedule in Part IV-A )

1b D A community trust Section 170(b)(1)(A)(vi). (Also complete the Support Schedule in Part [V-A)

12 D An organization that normally receives (1) more than 33 1/3% of its support from contnbutions, membership fees, and gross
receipts from activities related to its chantable, etc , functions—subject to certain exceptions, and (2) no more than 33 1/3%
of its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A))

13 D An organization that is not controlled by any disqualified persons (other than foundation managers) and supports
organizations described in (1) lines 5 through 12 above, or (2) section 501(c)(4), (5), or (6), if they meet the test of section
509(a)(2). (See section 509(a)(3).)
Provide the following information about the supported organizations. (See page 5 of the instructions.)

(a) Name(s) of supported organization(s) o

14 D An organization organized and operated to test for public safety. Section 509(a)(4). (See page 5 of the instructions.)
Schedule A (Form 990 or 990-EZ) 2004
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Tennessee Aguarium

58-1837154

Page 3

CENEVAY Support Schedule (Complete only if you checked a box on line 10, 11, or 12.) Use cash method of accounting.
Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Calendar year (or fiscal year beginning in) [ (a) 2003 (b) 2002 (c) 2001 (d) 2000 (e) Total
15  Gifts, grants, and contributions received. (Do
not include unusual grants. Seeline28) . . . . . . . . 272 466 252,309 33,482 0 558,257
16 Membership fees received C e e e . 761,279 809,965 864,680 875,250 3,311,174
17  Gross receipts from admissions, merchandlse
sold or services performed, or fumishing of
facilities in any activity that is refated to the
organzation's charitable, etc., purpose . . . . . . . . . 13,870,196] 14,433 474 13,320,420] 13,941,877] 55 565 967
18 Gross income from interest, dividends,
amounts received from payments on securities
loans (section 512(a)(5)), rents, royalties, and
unrelated business taxable income (less
section 511 taxes) from businesses acquired
by the organization after June 30,1975 . . . . . . . . . 744,380 991,511 1,523,954 2,088,780 5,348,625
19  Netincome from unrelated business
activities not included inline18 . . . . . . . . . . . . 0
20 Tax revenues levied for the organization's
benefit and either paid to it or expended on
tsbehatf . . . . . . . . . . ... ... ... 0
21 The value of services or facilities fumished to
the organization by a governmental unit
without charge. Do not include the value of
services or facilities generally fumished to the
__public withoutcharge . . . . . . . . . . . . . ... 0
22 Other income. Attach a schedute. Do not
include gain or (loss) from sale of capitalassets . . . . . . 42 297 55,332 228 940 256,624 583,193
23 Totaloflines1Sthrough22 . . . . . . . . . . . . .. 15,690,618| 16,542,591 15,971,476] 17,162,531 65,367,216
24 Line 23 minusline 17 . . . 1,820,422 2,109,117 2,651,056 3,220,654 9 801,249
25 Enter1%ofline23 . . . . . . . . . . . . . .. .. 156,906 165,426 159,715 171,625
26 Organizations describedon lines 10 or 11: a Enter 2% of amountin column (e), line24 . . . . . . . . . . » | 26a 186,025
b Prepare a list for your records to show the name of and amount contnbuted by each person (other than a
governmental unit or publicly supported organization) whose total gifts for 2000 through 2003 exceeded the
amount shown in line 26a. Do not file this list with your return. Enter the total of all these excess amounts . . . . . . » | 26b
¢ Total support for section 509(a)(1) test: Enter line 24, column (e) . . . e e e e » | 26c 9,801,249
d Add: Amounts from column (e) for lines: 18 5348625 19 0 o
2 583,193 26b 0. . .. P | 264 5,931,818
e Public support (ine 26c minusline26dtotal) . . . . . . . . . . . . . . . . ... . ... ... . P | 26e 3,869 431
f _Public support percentage (line 26e (numerator) divided by line 26c (denominator)) . . . . . . . . . . . > | 26f 39.48%
27 Organizations described on line 12: a Foramounts included in lines 15, 16, and 17 that were received from a "disqualified person,”
prepare a list for your records to show the name of, and total amounts received in each year from, each "disqualified person.” Do not
file this list with your return. Enter the sum of such amounts for each year
(2003) . (2002) . (00 ... (2000) ..
b For any amount included in line 17 that was received from each person (other than "disqualified persons"), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000.
(Include in the list organizations described in lines 5 through 11, as well as indwviduals.) Do not file this list with your return. After computing the
difference between the amount received and the larger amount described in (1) or (2), enter the sum of these differences (the excess
amounts) for each year.
(2003) (2002) .. (2001) ... (2000) ...
¢ Add: Amounts from cotumn (e) for lines: 15 0 16 0
17 0 20 0 21 0. ... ..... » | 27¢ 0
d Add Line27atotal . . 0 and line 27b total 0. ... ..... » | 27d 0
e Public support (fine 27c total minus tine 27dtotal) . . . . . . . . . . . . . . . . . ... .. .. ... P | 2re 0
f Total support for section 509(a)(2) test: Enter amount from fine 23, column(e) . . . . . . . DI 27t I 0 ]
g Public support percentage (line 27e (numerator) divided by line 27f (denominator)) . . . . . . . . . . . > | 279 0.00%
h _Investment income percentage (line 18, column {e) (numerator) divided by line 27f (denommator)) ...... » | 27h 0.00%
28  Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 2000 through 2003, prepare

a list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a bnef descnption of
the nature of the grant. Do not file this list with your return. Do not include these grants in line 15.

Schedule A (Form 990 or 990-EZ) 2004



Schedule A (Form 990 or 990-£2) 2004 Tennessee Aquarium 58-1837154 Page 4
Private School Questionnaire (See page 7 of the instructions.)
(To be completed ONLY by schools that checked the box on line 6 in Part IV)

29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bytaws, Yes | No
other govemning instrument, or in a resolution of ks governingbody? . . . . . . . . . . . . .o L0000 oL 29

30 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing wnh student admissions,
programs, andscholarships? . . . . . . . . . . . . . . .. .. .. DL e e e e e e 30

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period if it has no solicitation program, in a way that
makes the policy known to all parts of the general communityitserves? . . . . . . . . .. 0000 31

If “Yes,” please describe; if "No,” please explain. (If you need more space, attach a separate statement.)

32 Does the organizaton maintain the following:
a Records indicating the racial composition of the student body, facufty, and administrative staff? . . . . . . . e 32a
Records documnenting that scholarships and other financial assistance are awarded on a racsally
nondiscnminatory basis? . . . . . .. ... Lo Lo oL L .. e 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the pubhc
dealing with student admissions, programs, and scholarships? . . . . . . . . . . . . . - |s2¢
d Copies of all material used by the organization or on its behalf to solicit contributions? . . . . . . . . . . . . . . .. 32d

If you answered “No" to any of the above, please explain. (If you need more space, attach a separate statement )

33  Does the organization discriminate by race in any way with respect to:

a Students' rights or privileges? . . . . . . . . . .. . e e e e e e e e 33a
b Admissions policies? . e e e e e e e e e e e e s s s e s e e . 33b
¢ Employment of faculty or administrativestaff? . . . . . . . . . . . .. . ... oo oo L. 33c
d Scholarships or other financial assistence? . . . . . . . . . . . . .. L. Lo Lo oo 33d
e Educational policies? . . . . . . . . . . .. ... L. L. e e e
f Useoffacilies? . . . . . . . . . . . ... ... . . e e e L. L33
g Athleicprograms? . . . . . . . . . .. ... L oL e e | 33g
h Other edracumicular activities? . . . . . . . . . . . ..o 000000 Lo 33h

3
;
3
g
;
{
g
4
&
g
g
:
3
|
£

b Has the organization's right to such aid ever been revoked or suspended? . . . . . . . . . . . . . . . . . . | 34b

If you answered "Yes" to either 34a or b, please explain using an attached statement.

38  Does the organzation certify that it has complied with the applicable requirements of sections 4.01 through
4.05 of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanation . . . . . . . . 35
Schedute A (Form 990 or 930-EZ) 2004
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Page 5

Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions.)

(To be completed ONLY by an eligible organization that filed Form 5768)

Check pa D Jf the organization belongs to an affiliated group

Check »» b D if you checked "a” and "limited control” provisions apply.

' Limits on Lobbying Expenditures
(The term “expenditures™ means amounts paid or tncurred.)

(a)

totals

Affiliated group

(b}
To be completed
for ALL electing
organizations

36 Total lobbying expenditures to influence public opinion (grassroots lobbying) 36

37 Total lobbying expenditures to influence a legislative body (direct lobbying) . 37

Total lobbying expenditures (add lines 36 and 37) 38

39 Other exempt purpose expenditures

Total exempt purpose expenditures (add lines 38 and 39)

41 Lobbying nontaxable amount. Enter the amount from the following table—

If the amount on line 40 is— The lobbying nontaxable amount is—
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 . . . $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 . . $175,000 plus 10% of the excess over $1,000,000

Over $1,500,000 but not over $17,000,000 . .$225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
Grassroots nontaxable amount (enter 25% of line 41) . . .

o

Subtract line 42 from line 36. Enter -0- if line 42 is more than line 36

(=)

o

&R

Subtract line 41 from line 38. Enter -0- if line 41 is more than line 38 . .

,42,
43
4

Caution: /f there is an amount on either fine 43 or fine 44, you must fle Form 4720.

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h) election do not have to complete all of the five columns below

See the instructions for lines 45 through 50 on page 11 of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or
fiscal year beginning in)

()
2002

(@)
2004

)

> 2003

(d)
2001

(e)
Total

Lohbying nontaxable amount .

Lobbying ceiling amount (150% of line 45(e))

Total lobbying expenditures

Grassroots nontaxable amount

Grassroots ceiling amount (150% of line 48(e)) . . . .

Grassroots lobbying expenditures

Lobbying Activity by Nonelecting Public Charities

(For reporting only by organizations that did not complete Part VI-A) (See page 11 of the instructions.)

Duning the year, did the organization attempt to influence national, state or local legistation, including any
attempt to influence public opinion on a legisiative matter or referendum, through the use of:

Volunteers
Paid staff or management (Include compensation in expenses reported on lines ¢ through h.)
Media advertisements
Mailings to members, legislators, or the public
Publications, or published or broadcast statements . . . .
Grants to other organizations for lobbying purposes . . . ..
Direct contact with legislators, their staffs, government officials, or a legisiativebody . . . .
Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
Total lobbying expenditures (Add lines ¢ through h.)
If "Yes" to any of the above, also attach a statement glvmg a detailed description of the Iobbﬂng activities

- TR -0 anUTo

Yes

=
-]

Amount

RKEXPXX XX x>

Schedufe A (Form 930 or 990-E2Z) 2004



Schedule A (Form 990 or 990-EZ) 2004 Tennessee Aguarium 58-1837154 Page 6

mlnformatlon Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 11 of the instructions.)

§1  Dud the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to polttical organizations?

| a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
) Cash . . . . . e e e e e e e e e e 51afi) X
) Otherassels . . . . . . . . . . . . .. e e e e e e e | _afi) X
b Other transactions'
(i) Sales or exchanges of assets with a noncharitable exempt organization . . . . . . . . e e bfi) X
| (i) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . .. e bii) X
(iii) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . ... ... biii) X
(iv) Reimbursement arrangements . . . . . . . e b(iv) X
(v) Loansorloanguarantees . . . . . . . . ... oo . i e e e e e e e e e btv) X
{vi) Performance of services or membership or fundraising solicitations . . . . . . . . . . . .. . ... .. bivi) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . c X
If the answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market value
of the goods, other assets, or services given by the reporting organization If the organization received less than fair market vaiue
in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received'
(a) (b} () (D)
Line no. Amount involved Name of noncharitable exemp! organization Description of transfers, transactions, and sharing arrangements
62 a s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) of the Code (other than section 501(c)(3)) orin secton527? . . . . . . . . . . > D Yes . No

b _If "Yes,” complete the following schedule:
(a) (b) ()
Name of organization Type of organization Description of relationship

Schedute A (Form 990 or 9S0-EZ) 2004
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Tennessee Aquanum

Line 1a (990) - Direct public support

1 Contributions . . . . . . . . . . . . .. 1 98,621
2 Non Cash Contributions . e e e e e 2

3 Membership dues and assessments (contributions from the public) . 3

4 Government contributions (grants) 4

§ Commercial co-venture . . .o . 5

6 Special events contributions (Line 9 - Special Events) 6 0
7 7

B T 8

- I 9

10 Total 10 98 621
Line 20 (990) - Other changes in net assets or fund balances

1 Unrealized gains oninvestments L iiieccicceae-- 1 ___ 167,068
R 2

< U 3
N 4

- 5

- 6

T 7
U 8

- I e
10 Total 10 167,068

Line 47 (990) - Accounts receivable

Accounts receivable

Allowance for doubtful accounts

Beginning End Beginning End
1 Traveladvances . 1 656 1,515
2 Computer purchase program ______________ 2 31,077 30,569
3 ARRtrade. . 3 393,899 536,099
4 A/Rcredtcardreceivables . 4 232,044 64,733
§ Management fees receivable . 5 35,900 41,750
6 TNARIreceivable ... 6 71,738 76,023
7 Accrued investmentincome ______________ 7 86,382 92,515
8 Weight watchers program _________________ 8 0 560
9 ARPaciolan ______ ... 9 0 323
10 Miscellaneous receivables . 10 84,909 9112
11 Total accounts receivable . 11 936,605 853,199 0 0

Line 48 (990) - Pledges receivable

Pledges receivable

Allowance for doubtful accounts

Beginning End Beginning End

1 Capitalcampaign . 1 1,026,000 1,016,000 1,000 1,000
2 2

3 s

B 4

5 5

L 6

T 7

. 8

L I 9 ‘

10 10

11 Total pledges receivable . 11 1,026,000 1,016,000 1,000 1,000




Tennessee Aquarium

Line 54 (990) - Investments - Securities

56-1837154

Check one box below to indicate how securities are report

[ Jcost
[ X ]End of year market value (FMV)
. Number Value Beginning Ending
of shares/ at time of balance balance
face value donation book value book value

Securities at end of year FMV FMV
1 Mutual funds 3,883,189 4,357,279 4,195,891
2 U S Government bonds 1,433,236 1,796,184 1,454,998
3 Federal agency bonds 1,879,478 782,413 1,881,027
4 Corporate bonds 4,181,797 3,693,848 4,253,627
5 0
6 0
7 0
8 0
9 0

10 0

11 0
12 0
13 0
14 0
15 0
16 0
17 0
18 0
19 0
20 0
21 Totals . . . .. 4 | 11,377,700 0 10,629,724 11,785,543




Tennessee Aquarium 58-1837154
Line 57 (990) - Land, buildings, and equipment -
Land (net of any amortization) Land (net of any amortization)
Beginning End
1N 1 3,732,807 4,484 445
R 2
R 3
S - 4
G 5
6 Total land (net of any amortization) . 6 3,732,907 4 484 445
Buildings and equipment Buildings and equipment Accumulated depreciation
Beginning End Beginning End
7 Buildings .. 7 52,773,938 52,773,938 15,944 283 17,223,239
8 Fumiture, fixtures and equipment 8 10,505,710 10,859,355 8,457 329 9,211,338
9 Vehictes 9 219,571 219,571 164,240 182,367
10 Leasehold improvements 10 890,750 890,750 350,640 418,561
11 Quarantineroom 1 192,977 192 977 173,882 178,758
12 Construction in progress ______ ____________ 12 8,976,613 25,641,080
L= 13
“_ 14
s 15
16 16 _ _ _ .
17 Total buildings and equipment . . . . . 17 73,559,559 90,577,681 25,090,374 27,214,263
18 Buildings and equipment (less accumulated depreciation) .. 18 48,469,185 63,363,418
19 Total land, buildings and equipment . .. .. .19 52,202,092 67 847,863
Accumulated
Category or Item Cost/Other Basis Depreciation Book Value
1 1
2 e
= I 3
5 5
6 6
LN 7
L S 9
10 10
11 Total 1 0 0 0
Line 58 (990) - Other assets
Beginning End
1 Debtissuance costs e 1 154,802 686,922
2 2
= 3
L 4
s 5
O T 6
. 7
B 8
O 9
T 10
11 Totalotherassets . . . . . . . . T TTTTUTTITTTTTTTTTTTTTTTITT 11 154,902 686,922
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Tennessee Aquanum
Line 64a (990) - Tax-exempt bond liabilities
End of year % of space
Issue name & purpose Beginning amount Unexpended used by 3rd
balance outstanding proceeds party, If required

Board of Hamilton County Bonds; Original 5,500,000 5,500,000 0

2 amount $30,000,000,matures July 1, 2021,

3 Secured by mortgage on property & direct

Board of Hamilton County Bonds; Original 14,000,000 14,000,000 0

9 Proceeds used to construct Imax Center

Board of City of Chattanooga Bonds; 0 15,000,000

19 Totals. . . . . . B | 19,500,000 34,500,000 0

Tax-exempt bond or obligation in the form of a mortgage
Maturity date of debt Repayment terms Interest rate Security provided

OCONOONHWN=-




Tennessee Aquanum 58-1837154

Line 64b (990) - Mortgages and other notes payable

Balance due

Check If lender Ornginal beginning Balance due
Lender's name 1s a business amount of year end of year
1 RiverCity Cdmpany 2,095,000 1,756,466 0
2 Bank of America 5,000,000 5,000,000 900,000
19 Totals . . . . e .. . .19 7,095,000 6,756,466 900,000
Repayment
Security provided Date of note Maturity date terms Interest rate
1 Mortgage on parking lot 6/20/1996 6/20/2016 paid off 8.75%
2 Cross collateralized with Tax exempt bonds 4/1/2004 4/1/2009 semi-annual variable
Purpose of loan Description of consideration FMV of consideration
1 Purchase parking lot
2 Fund renovations
Line 65 (990) - Other liabilities
Beginnin End

352,666 219,669

10
11_Total other habilities . . .~ .~

o0 NONBEWN

352,666 219,669




TENNESSEE AQUARIUM
990 TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004

SCHEDULE A, PART I11, 2(a)
The Aquarium leases approximately 7,700 square feet of office space from 201

Broad Street, LLC. One of the Aquarium’s trustees is a principal in 201 Broad
Street, LLC. The lease is a ten-year lease with monthly rent installments of $7,700.



Tennessee Aquarium

Statements of Financial Position

Assets
Current Assets:
Cash and cash equivalents

Contributions receivable, less allowance for doubtful

pledges of $1,000
Inventories
Other assets

Total current assets

Property, plant and equipment:
Land
Buildings
Equipment, fumiture and fixtures
Construction in progress

Less accumulated depreciation

Total property, plant and equipment

Other assets:

Contributions receivable, less current portion

Unexpended construction funds
Investments
Other assets

Total other assets
Total assets

Liabilities and Net Assets
Current Liabilities:
Accounts payable
Accrued expenses
Current portion of note payable
Deferred membership revenue
Other deferred revenue
Total current liabilities

Deferred sponsorship revenues
Long-term portion of note payable
Long-term debt

Other non-current liabilities

Total liabilities

Net Assets:
Unrestricted
Temporarily restricted

Total net assets

Total liabilities and net assets

See accompanying notes.

December 31

2004 2003
$ 1,376,327 $ 1,203,706
15,000 25,000
429,152 262,233
1,575,880 1,425,132
3,396,360 2,916,071
4,484,445 3,732,907
52,773,938 52,773,938
12,177,819 11,824,174
25,641,090 8,976,613
95,077,292 77,307,632

__ 27,214,262 __ 25,090,374
67,863,030 52,217,258
1,000,000 1,000,000
10,400,345

11,785,542 10,629,724
926,922 574,902
24,112,809 12,204,626
$ 95,372,199 $ 67,337,955
$ 384,810 $ 1,765,624
1,721,757 391,148
200,000 71,288
421,010 434,170
253,616 209,621
2,981,193 2,871,851
150,000 175,000
700,000 6,685,178
34,500,000 19,500,000
219,669 352,666
38,550,862 29,584,695
56,821,337 37,753,260
56,821,337 37,753,260
$ 95,372,199 $ 67,337,955



' Tennessee Aquarium
Statements of Activities and Changes in Net Assets

Changes in Unrestricted Net Assets
Revenues and gains

Admissions

Ancillary sales

Membership dues

Investment income

Contributions

Other income

Temporarily restiricted asset released from restrictions
Total unrestricted revenue and gains

Expenses and losses
Programming
Management and general
Guest services
Marketing costs
Cost of ancillary sales
Financing costs
Depreciation and amortization

Decrease in unrestricted net assets

Changes in temporarily restricted net assets
Contributions:

Business Partner contributions

Net assets released from restrictions

Increase (Decrease) in temporarily restricted assets

Change in net assets

Net assets at beginning of year
Net assets at end of year

See accompanying notes.

Years Ended December 31

2004 2003

$ 9,865,160 $ 10,049,214
4,100,743 4,024,137
788,803 826,503
726,794 1,399,070
20,036,093 331,355
803,969 867,454

- 274,787
36,321,562 17,772,520
5,825,287 5,330,653
2,308,316 2,214,794
2,806,083 3,114,405
2,000,596 2,083,860
1,310,018 1,505,905
671,921 973,132
2,331,264 2,449,460
17,253,486 17,672,209
19,068,077 100,311
. 32,922
; (274,787)
; (241,865)
19,068,077 (141,554)
37,753,260 37,894,814
$ 56,821,337 $ 37,753,260




Tennessee Aquarium
Statements of Cash Flows

Cash flows from operating activities
Change in net assets
Adjustments to reconcile change in net assets to net cash
used by operating activities:
Depreciation and amortization
Change in market value of interest rate swaps
Unrealized (gain) loss on investments
Changes in operating assets and liabilities:
Decrease in contributions receivable
Increase in inventories
increase in other assets
Decrease (Increase) in accounts payable and accrued expenses
Decrease in other liabilities
Net cash provided by operating activities

Cash flows from investing activities
Sales (purchases) of investments
Purchases of property, plant and equipment

Net cash used by investing activities

Cash flows from financing activities
Proceeds of long-term borrowings
Payments of long-term borrowings

Net cash provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

See accompanying notes.

Years Ended December 31

2004 2003
$ 19,068,077 $  (141,554)
2,331,264 2,449,460
(167,068) (814,631)
10,000 215,500
(166,919) (17,092)
(695,247) (183,796)
(50,205) 1,197,120
(127,162) (117,410)
20,202,740 2,587,597
(11,389,095) 3,404,890
(17,784,557) (8,249,051)
(29,173,652) (4,844,161)
15,000,000 988,012
(5,856,466) (65,336)
9,143,534 922,676
172,622 (1,333,888)
1,203,706 2,537,594
$ 1,376,328 $ 1,203,706
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TENNESSEE AQUARIUM
990 TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004

PART 111, (a)

The Aquarium’s purpose is to foster the understanding, celebration and
conservation of aquatic environments of the world through excellence in education,
husbandry, exhibitry and community relations. In 2004, the Aquarium
accomplished this mission through many different avenues. First, it served as a
center for 856,000 visitors to observe experience and learn from its exhibits
containing over 500 different species of animals.

In 2004, the Aquarium started construction of a new facility that will house
an expanded Gulf of Mexico exhibit (600,000 gallons) and a tropical rainforest
where guests will be able to interact with birds, stingrays and shark. In addition the
new facility will house a butterfly garden and an invertebrate exhibit. The new
facility will open on April 29, 2005.

The Aquarium continued to build upon its educational programs during
2004. Included in the Aquarium’s 856,000 visitors were 102,000 school children.
Many of those groups experienced a specific educational program, such as the
Lunch and Learn program, in addition to touring the Aquarium’s exhibits. The
Aquarium’s outreach efforts also came in contact with over 24,000 school children
by conducting an Aquarium educational program in their classroom. The
Aquarium also continued t¢ expand its educational partnerships with the Hamilton
County school system’s Museum Magnet School pregram.

The total 2004 program service costs associated with aii of ihe above are
$9,465,931.



TENNESSEE AQUARIUM
990 TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004
PART III, (b)

The Aquarium also operates an Imax Theater and an Environmental
Learning Lab. Both facilities enhance the Aquarium’s ability to further the
environmental education of the general public. During 2004, 506,000 guests were
transported to and learned about environments they would not normally experience
through films such as Ocean Wonderland and T-Rex in the Imax Theater.

In the Environmental Learning Lab, the Aquarium continued to expand its
programming. Almost 20,000 adults and children availed themselves of the
educational resources available at no charge. Also in the Learning Lab, biology
sessions were offered to high school and middle school students in home schooling
programs who otherwise would have difficulty completing their lab and fieldwork
requirements. The program services costs associated with this part of the Tennessee
Aquarium’s operation in 2004 are $1,066,942.
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TENNESSEE AQUARIUM
990 TAX RETURN
FOR THE YEAR ENDED DECEMBER 31, 2004

PART VIl

The purpose of the organization is to operate an Aquarium to serve as a center for
the general public to improve their awareness, understanding and enjoyment of all
forms of aquatic life. These revenues represent the admission income received from
the general public

Membership dues are collected from the general public who purchase memberships
in order to increase their involvement in the Aquarium’s education activities.

Most items sold promote awareness of the Aquarium’s live collection, promote
environmental education or provide a service to visitors while attending the
Agquarium.

Service to guests while visiting the Aquarium

Sponsorship revenues are used to present special programs and exhibits that
enhance the visitors’ education experience.



