. &m,990 -

Bepartment of the Treasury benefit trust or private foundation)

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code {except black lung

Open to Public
Internal Revenue Semice | » The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection

A For the 2004

cale
o —

ndar vear, or tax year innin 22004, and ending

B _check fappicatie § Please | C  Name of organization

Address
change

use RS | pyE ENTERPRISE FOUNDATION, INC.

D Employer identification humber
52-1231931

{ | Name change ﬁ:" :,' Number and street (or P.O. box if mail ts not delivered to street address) | Room/suite E Telephone number
| Initial retum type
|| Finafretum S::I;Ic 10227 WINCOPIN CIRCLE, SUITE 500 (410)964-1230
Amonded | instruc- City or town, state or country, and ZIP + 4 F' Accounting Cash L}_KJ Acerual
[t | %o | coOpuMBIA, MD 21044-3400 tvr (pecty B
e Section §01(c)(3) organizations and 4847(a)(1) nonexempt charitable H and t are not applicabie to section 527 organizations
trusts must attach a completed Schedule A (Form 990 or 990-EZ). H(a) Is this a group retum for affiiates? [:l Yes E’ No
G Website: P> WWW.ENTERPRISEFOUNDATION.ORG H(b) i "Yes," enter number of affiates B o
J  Organization type (check oniy one) »,; 501(c) (3 ) «(insertno) l [4947(3)(1) or D 527 {H(c) Are all affilates nciuded? E]- Yes No
K Checkhere P I_, if the organization's gross receipts are normally not more than $25000 The H(d) l('lft:t%:::a:: 1::; i:e;;‘is:;uctlons.
organization need not file a retum with the IRS, but if the organwzation received a Form 990 Package organization covered by @ group rullnggl IYes I :lNO
in the mail, it should file a retum without financial data Some states require a complete return, ! Group Exemption Number P>
M Check p l__l if the organization 1s not required
L Gross receipts Add iines 6b, 8b, 3b, and 10b to line 12 > 40,888,000, to attach Sch 8 (Form 990, 990-EZ, or 990-PF)
Revenue, Expenses, and Changes In Net Assets or Fund Balances (See page 18 of the instructions.)
1 Contributions, gifts, grants, and similar amounts received: STMT 1
a Directpublicsupport, . . ., .., .......c.... ....1a 19,773,000.
b Indirectpublicsupport | ., ., . ... ............... 1b €640,000.
¢ Government contributione(grants) _, , . . . ... ......... 1¢c 12,832,000.
d Totai (add fines 1a through 1) (cash $ 33,245,000. noncash § NONE ) |1d 33,245,000.
2  Program service revenue including government fees and contracts (from Part VI, line93) . , . ., . . .. 2 6,963,000.
3 Membership dues and assessments e 3
4 Interest on savings and temporary cash investments ___________ e e e 4 680,000.
§ Dividends and interest from securities |, , ., , . .. ........ S e s aee e 5
6a Grossrents , ., ... ........ N X
b Less:rentalexpenses . . .. ......... e éb
¢ Net rental income or (loss) (subtract line 6b fromline6a) , , , , , . . e e e . . I8¢
é’ 7  Other investment income (describe P )17
% 8 a Gross amount from sales of assets other (A) Secunties (B) Other
< thaninventory . ., ., ., ........ 8a
b Less: cost or other basis and sales expenses , 8b
= € Gain or (loss) (attach schedule) , , . .. .. 8c
/E d Net gain or (loss) (combineline8c,columns (A)and (B)) . . . . v v v v v v v et b e m e e e, 8d
9 Special events and activities (attach schedule). If any amount is from gaming, check here P D
- & Gross revenue (not including $ of
o™ contributions reportedonfinefa), . . . . ... . . . o\ v v .. 9a
:zp b Less. direct expenses other than fundraisingexpenses | | _ ., . .. 9b
- ¢ Net income or (loss) from special events (subtract line 9b fromline9a) . . . . . ... . ... ... 9¢
D 10 a Gross sales of inventory, iess returns and allowances _ _ . , . . . . hoa
! b Less: costofgoodssold . , ., . ... e e 1ob
4 ¢ Gross profit or (loss) from sales of inventory (attach schedule) (subtract line 10b from line 10a) , , | | | 10c
<zr_ 11 Otherrevenue (from Part VIl line 103) | | | . . . . ... ..ttt vt tnnenenn.s 11
S 12 Total revenue (add lines 1d, 2,3, 4,5.6¢.7,8d,9¢,10c,and 11) « = « « o s ¢« s v o s 0t e e s 12 40,888,000.
w 13 Program 4@ N S e e 13 34,837,000,
¢ [14 Managem AR C). .. e 14 5,580,000.
g (15 FundralSl e e e e . .18 1,380,000.
& |16 Payments Al 16
17 Total exg -'r sjadd lines 16 and 44, ¢ El (A))e o ¢ v v e e e e e e 17 41,797,000.
g 18 Excess or "“ - 3 : rombne 12) . . . L e e e e e e e e 18 -9095,000.
9 119 Net assets R AP it : ol pye2r (from line 73, column (A)) . . . . . . . e e 19 96,006,000.
; 20 Other changes in net assets or fund balances (attach explanation) , , . . . . STMT 4 . .STMT. 5. 120 17,005,000.
. Z |21 _Net assets or fund balances at end of year (combine lines 18, 19,and20) - - + + + ¢ + + + - . - . - - 21 112,102,000, w

JSA
4E1010 1 000

For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

02242F 2337 05/11/2005 09:42:17 V04-6.2 89-5392-00

Form 980 (2004)
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Form 990 (2004)  °

52-1231931

Page 2

Statement of
Functional Expenses

All organizations must complete column (A) Columns (B), (C), and (D) are required for section 501(¢)(3) and (4) organizations
and section 4947 (a)(1) nonexempt chantable trusts but optional for others (See page 22 of the instruchions )

D e e B o Tom Ol | Ol | o
22 Grants and allocations (attach schedule) ’ SIS BN L
(cashs___ 9,231,000, s NONE)| 22 9,231,000. 9,231,000. - .- SEMIE ] .. v ..

23  specific assistance to indvduals (attach schedule) | 23 . . T " i 3 e .
24 penefits paid to or for members (attach schedule) | 24 c P % N RN
25 Compensation of officers, directors, etc.|{ 25 2,138,859. 1,142,307. 709,475. 287,077.
26 Other salariesandwages , _ _ , . .. 26 13,452,141, 10,938,693. 2,121 ,525. 391,923.
27 Pension plan contributions | | | . | . 27 450,000. 320,000. 93,000. 37,000.
28 Other empioyee benefits |, . . . . 28 1,682,000. 1,206,000. 391,000. 85,000.
29 Payrolitaxes , , . . . ......... 29 1,067,000. 813,000. 202,000. 52,000.
30 Professional fundraising fees _ . . . 30
31 Accountingfees . , . .. ....... 31 145,000, 145,000.
32 legalfees . ., ... ....... 32 245,000. 245,000.
33 Supplies .. ........... 33 1,307,000. 1,012,000. 205,000. 90,000.
34 Telephone , , .. .......... 34
35 Postageandshipping . . ... .. .. 35
36 Occupancy . . .......u0.... 36 3,458,000. 2,010,000. 1,435,000. 13,000.
37 Equipment rental and maintenance, , |37
38 Printing and publications , , ., . . . . as
39 Travel, , . ..... e e e e e, 39 953,000. 888,000. 38,000. 27,000.
40 Conferences, conventions, and meetings . |40 1,242,000. 1,190,000. 40,000. 12,000.
41 Interest, . . ...... e e e e 41 35,000. 35,000.
42 Depreciation, depletion, etc (attach schedute), ., 142 336,000. 336,000.
43 Other exp not d above ( STMT 7 #43a 6,055,000. 6,051,000. -381,000. 385,000.

b__ 43b

C _ 43c

d_ 43d

e 43e
a4 'Fo;a‘l_f;l_l'l_cio-n;l;;p;;s;s;:d; Yines 22 though 43)

these totals to lines 13- SM‘BHD)W .1 44 41,797,000. 34,837,000. 5,580,000. 1,380,000,

Joint Costs. Check » L_| if you are following SOP 98-2.

Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services?
If “Yes,” enter (i) the aggregate amount of these joint costs $
(iii) the amount allocated to Management and general $

..... > I—_—_IYes I_Z] No

; (i) the amount allocated to Program services $
; and (iv) the amount allocated to Fundraising $

Statement of Program Service Accomplishments (See page 25 of the instructions.)

What is the organization's primary exempt purpose? »

All organizations must describe their exempt purpose achievements in a clear and concise manner. State the number
of clients served, publications issued, etc. Discuss achievements that are not measurable. (Section 501(c)(3) and (4)
organizations and 4947(a)(1) nonexempt charntable trusts must also enter the amount of grants and allocations to others.)

STMT 8

Program Service
Expanses
(Required for 501(c)}(3) and
(4) orgs , and 4947(a){1)
trusts, but optional for
others )

a SEE STATEMENT 8A _ _ _ e

34,837,000.

(Grants and allocations $

e Other program services (attach schedule)

(Grants and allocations $

f__Total of Program Service Expenses (should equal line 44, column (B), Program services)

34,837,000,

JSA
4E1020 1 000

02Z4ZF 2337 05/11/2005 09:42:17 V04-6.2

89-5392-00

Form 990 (2004)
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52-1231931

Form 990 (2004) Page 3
' Balance Sheets (See page 25 of the instructions.)
Note: Where required, attached schedules and amounts within the description (A) (B)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash-non-interest-bearing . . ... ......... . ¢ ivnrnan. 5,017,000.| 45 1,932,000.
46 Savings and temporary cashinvestments , . ., . ..., ............ 16,028,000.| 46 23,340,000,
47a Accountsreceivable , . ... . ......... 47a 2,837,000
b Less: allowance for doubtful accounts , _ , , . . 47b 3,776,000./47¢ 2,837,000.
48a Pledgesreceivable ., . . . ... ....... 48a L
b Less: allowance for doubtful accounts, , , . , ., . 48b 48¢
49 Grantsreceivable | . . . L L L L e e e 12,621,000.] 49 10,397,000,
50 Receivables from officers, directors, trustees, and key employees
(attachschedule) . . . . . .. ... ... ... ..., 50
51a Other notes and loans receivable (attach Nt
schedule) . . ... ............ smeT .9, |51a 7,036,000,
g. b Less: allowance for doubtful accounts , . , . . . 51b 4,883,000, 2,037,000./51¢c 2,153,000.
@152 Inventoriesforsaleoruse . . ... ... ................... 52
53 Prepaid expenses anddeferredcharges. . . . . . . ¢ ¢« i v v v v o v a v e u 333,000.( 53 224,000.
54 Investments - securities (attach schedule) s'rarr .10 0 D Cost E FMV 7,575,000.| 54 11,563,000.
5§5a Investments - land, buildings, and s
equipment:basis , ., .., . ........... §5a
b Less: accumulated depreciation (attach -
schedule) . . . .. ... .............. §5b §5¢c
56 Investments - other (attachschedule) . . . ............ STMT. 11 53,501,000.| 56 64,467,000,
57a Land, buildings, and equipment: basis _ , , , . . . 57a 3,854,000 .3
b Less: accumulated depreciation (attach %
schedule) . . . . . ... ... .. ... 57b 2,944,000 999,000.|57¢c 910,000.
§8 Other assets (describe » STMT 12) 1,757,000.| 58 1,489,000.
59 Total assets (add lines 45 through 58) (must equal line 74). . . . . .. ... 103.644.000.] 59 119,312.,000.
60 Accounts payable and accrued expenses . | . ., . . . .. ... . e e e e 4,193,000.{ 60 4,214,000.
61 Grantspayable . . . .. .. ... ... ... . .. . e 61
62 Deferredrevenue . . . . .. ... ... ...ttt rnnncttnsenna 62
$163 Loans from officers, directors, trustees, and key employees (attach %
] schedule) | . . . . ... ... ... 63
S|64a Tax-exempt bond liabilities (attachschedule) ., . . ... ............ 64a
= b Mortgages and other notes payable (attach schedule) _ . . . STMT. 13 2,500,000.|64b 2,000,000.
65 Other liabilities (describe » STMT 14) 945,000.| 65 996,000.
66 Total liabilities (add lines 60through65) . . .. ... ... .......... 7,638,000./ 66 7,210,000.
Organizations that follow SFAS 117, check here » ]_£| and complete lines e
67 through 69 and lines 73 and 74. .
@187 Unrestricted . . ... ... e 67,024,000.| 67 79,249,000.
§ 68 Temporarily restricted . . L L L L e e 28,982,000.} 68 32,853,000.
% 69 Permanentlyrestricted . . . ... .. .. ... .. e 89
ﬁ Organizations that do not follow SFAS 117, check here P D and
E complete lines 70 through 74
5 70 Capital stock, trust principal, orcurrentfunds , _ , ., . ... .......... 70
all Paid-in or capital surplus, or land, building, and equipmentfund _ , , . _ . . 71
$172 Retained earnings, endowment, accumulated income, or other funds | | _ | . 72
2 73 Total net assets or fund balances (add hnes 67 through 69 or lines
g 70 through 72;
column (A) must equal line 19, column (B) must equal line 21) _ ., ., . . .. 96,006,000.173 112,102,000,
74 Total liabilities and net assets / fund balances (add lines 66 and 73) . - . - 103,644,000.1 74 119,312,000.

JSA

Form 990 is available for public inspection and, for some people, serves as the primary or sole source of information about a
particular organization. How the public perceives an organization in such cases may be determined by the information presented
on its return. Therefore, piease make sure the return is complete and accurate and fully describes, In Part lll, the organization's
programs and accomplishments.

4E1030 1000

02z42ZF 2337 05/11/2005 09:42:17 Vv04-6.2 89-5392-00



52-1231921

Form 990 (2004) . Page 4
PIYFY  Reconciliation of Revenue per Audited FYFNTA-] Reconciliation of Expenses per Audited
. Financial Statements with Revenue per Financial Statements with Expenses per
' Return (See page 27 of the instructions.) Return
a Total revenue, gains, and other support a Total expenses and losses per
per audited financial statements , . pla | 58,973,000. audited financial statements _ _ , . »|a 41,797,000.
b Amounts included on hne a but not on b Amounts included on line a but not
line 12, Form 990: on line 17, Form 990.
(1) Net unrealized gains (1) Donated services
oninvestments , ., $ -20,000. and use of facilities §
{2) Donated services (2) Prior year adjustments
and use of facilities $§ reported on line 20,
(3) Recoveries of prior Form9s0 , . ... $
yeargrants , , . . $ (3) Losses reported on
(4) Other (specify): line 20, Form 990 §
{4) Other (specify):
STMT 15 $ 18,105,000.
Add amounts on lines (1) through (4) »| b 18,085,000. $
Add amounts on lines (1) through (4) . . i b
¢ Lineaminusiineb _ . . .. ... | N 40,888,000.|¢ Lineaminuslineb | »ic 41,797,000.
d Amounts included on line 12, d Amounts included on line 17,
Form 980 but not on line a: Form 990 but not on line a:
(1) Investment expenses (1) Investment expenses
not included on line not included on line
6b, Formgs0 _ _ ., §$ 6b, Form9e0 _ . . §
(2) Other (specify): (2) Other (specify):
$ $
Add amounts onlines (1) and (2) . . »| d Add amounts on lines (1) and (2) , . »| d
e Total revenue per line 12, Form 990 e Total expenses per line 17, Form 990
linecpluslined) . ......... »le 40,888,000, (linecplus fined) - -+« ... ple 41,797 ,000.

List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated; see page 27 of

the instructions.)

JSA

(B) Title and average | (C) Compensation (D) Contributons to nee
{A) Name and address hours per week (If not paid, enter |employee benefitplans & | account and other
devoted to position 0-) deferred allowances
SEE STATEMENT 16 2,138,859. 133,295 3,619.

75 Did any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your
organization and all refated organizations, of which more than $10,000 was provided by the related organizations?

If "Yes," attach schedule - see page 28 of the instructions.

> DYes

ENO

4E1040 1 000

0224zF 2337 05/11/2005 09:42:17 V04-6.2

89-5392-00

Form 990 (2004)



02Z42F 2337 05/11/2005 09:42:17 V04-6.2 89-5392-00

Form 990 (2004) 52-1231931 Page §
Other Information (See page 28 of the instructions.) Yes| No
76 DY th; organization engage in any activity not previously reported to the IRS? If "Yes," attach a detailed description of each activity , | | 76 X
77 Were any changes made in the organizing or governing documents but not reportedtothe IRS? _ . . . . . . ... ... .... 77 X
ot "Yes," attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by thisretum? _ _ , . . . ., .. 78a X
b If "Yes,"” has it filed a tax return on Form 990-T forthisyear? . . . . . . . . . v v v v v v v i v v e o e e e e e e 78b N
79 Was there a liquidation, dissolution, termination, or substantial contraction during the year? If “Yes," attach a statement _ _ , . . . . 79 X
80 a Is the organization related (other than by association with a statewide or nationwide organization) through common
membership, governing bodies, trustees, officers, etc., to any other exempt or nonexempt organization? = = | . . 80a| X
b If "Yes,” enter the name of the organizationp- STMT 19
and check whetheritis E] exempt or D nonexempt.
81 a Enter direct and indirect political expenditures. See line 81 instructions, , , . . . . . . . . . . v .. 8131 1,061,080.
b Did the organization file Form 1120-POL forthis Year? | | . . . . . . e s e e e e e e e e e e e 81b X
82 a Did the organization receive donated services or the use of materials, equipment, or facilities at no charge
or at substantially less than fair rental value? _ . . . . ., ... e e ... |82a x
b if "Yes," you may indicate the value of these items here. Do not mclude this amount
as revenue in Part | or as an expense in Part ll. (See instructionsinPartiil.) , , . ... ........ | 82b [ N/A
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? , _ . . . . ... ... B3a| X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? _ | = ., . | e e ey e 83b| X
84 a Did the organization solicit any contributions or gifts that were not tax deductible? . . . , . e e e e e e 84a X
b If "Yes," did the organization include with every solicitation an express statement that such oontnbutions
or gifts were ot tax deductle? ... .................. e sn| w/p
86 501(c)(4), (5), or (6) organlzatlons aWere substantlally all dues nondeductible by members? = = .. ... ........ |85a N/]A
b Did the organization make only in-house lobbying expenditures of $2,0000rless? . . .. ... ...._..... .. ... |88b J_LL
If "Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organnzatson
received a waiver for proxy tax owed for the prior year.
¢ Dues, assessments, and similar amounts frommembers = ... ... ... 85¢ N/A
d Section 162(e) lobbying and political expenditures , , , . . ., ... e e e e e e, e e e e e, 86d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A)dues notices , , . . . . .. ... ... . 85e N/A
f Taxable amount of lobbying and political expenditures (Ine 85dless85¢) _ = . . . .. ... .. 86§ N/A
g Does the organization elect to pay the section 6033(e) tax on the amountonline85f? , . . . . .. ... ..... ... . 85g/ N
h If section 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on llne 85fto its reasonable
astimate of dues allocable to nondeductible lobbying and political expenditures for the followingtaxyear?, . . . .. ... .. . .. . 86h| N/
86 501(c)(7) orgs. Enter. a Initiation fees and capital contributions included online12 . = . . . . . 86a N/A
b Gross receipts, included on line 12, for public use of club facilities _ . . . . . . ... ........ 86b N/A
87 501(c)(12j orgs. Enter. a Gross income from members or sharehoiders . . _ . .. .. ... .. 87a N/A
b Gross income from other sources. (Do not net amounts due or paid to other
sources against amounts due or received fromthem.) _ . .. .. ... .. e e e 87b N/A
88 At any time during the year, did the organization own a 50% or greater interest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-37 If "Yes"complete Part IX | L. L., 88 X
89 a 501(c)(3) organizations. Enter: Amount of tax imposed on the organization dunng the year under:
section 4911 p NONE . section 4912 NONE ; section 4955 b NO%
b 501(c)(3) and 501(c)(4) orgs. Did the organization engage in any section 4958 excess benefit transaction
during the year or did it become aware of an excess benefit transaction from a prior year? If "Yes," attach
a statement explaining each transaction L L. ... 89b X
¢ Enter: Amount of tax imposed on the organization managers or disqualified persons dunng the year under
sections 4912,4955,and 4958 | | L L L. ... e > NONE
d Enter: Amount of tax on fine 89¢, above, reimbursed by the organization L. » NONE
90 a List the states with which a copy of thisreturnis filed pMD, CA, NY, IL
b Number of employees employed in the pay period that includes March 12, 2004 (Seeinstructions.) , | ., . . . .. ... .. ..... l 90b |239
91 The booksareincareof p MARK W. CAVANAUGH Telephoneno P 410-772-2713
Locatedat p» 10227 WINCOPIN CIRCLE, #500 COLUMBIA, MD ZP+4 p 21044-3400
92 Section 4947(s)(1) nonexempt charitable trusts filing Form 990 in e of Form 1041 -Check here . _ _ . . . o »l ]
and enter the amount of tax-exempt interest received or accrued duringthetaxyear . . . . . . . . . . v o v . . . » Lsz ] M
Form 990 (2004)
JSA
4E1041 1 000



Form 990 (2004) 52-1231931 Page 6
. m Analysis of income-Producing Activities (See page 33 of the instructions.)

Note: Enter gross amounts unless otherwise Unrelated business income Excluded by section 512, 513, or 514 (E)
indrcated. Related or

(A) (B) (C) (D) )
Business code Amount Exclusion code Amount exer?npég;r;ctlon

a _INTEREST ~ LOANS 12,000.
b AFFILIATE SERVICES 6,257,000.
¢ _TRAINING PROGRAMS 694,000.
d
e
f

93 Program service revenue:

Medicare/Medicaid payments

g Fees and contracts from government agencies ,
94 Membership dues and assessments , . .,
85 on porary cash . 14 680,000.
96 Dividends and interest from securities . .
97 Net rental income or (loss) from real estate:

a debt-financed property . .. ... ...

b not debt-financed property . . .. ...
98 Net rental income or (loss) from personal property . .
99 Other investment income

gs and

100 Gain or (loss) trom sales of assets other than inventory
101 Net income or (loss) from special events .
102 Gross profit or (loss) from sales of inventory ,
103 Other revenue: a

[ - N I -

104 Subtotal (add columns (B), (D), and (E)). . 680,000, 6,963,000.
105 Total (add line 104, columns (B), (D), and(E)) . - « ¢ v & ¢ ¢ 4 o 4 v o s e n m s v e s e e » 7,643,000.
Note: Line 105 pius line 1d, Part I, should equal the amount on line 12, Part |,

P 3 Relationship of Activities to the Accomplishment of Exempt Purposes (See page 34 of the instructions.)

Line No. | Explain how each activity for which income is reported in column (E) of Part Vil contributed importantly to the accomplishment
v of the organization's exempt purposes (other than by providing funds for such purposes).

STMT 20

Information Regarding Taxable Subsidiaries and Disregarded Entities (See page 34 of the instructions.)

Name, address aga)ElN of corporation pmﬁzg. of Nature f,?)act,vmes Total(::r,'l)come End—(oEf} ar
])jﬁnemh|p,'or disregarded entity ' ownership ints mex:
STMT 21 % 16,480 ,794. 98,693,151.
%
%
%,
anormation Regarding Transfers Associated with Personal Benefit Contracts (See page 34 of the instructions.)
(@) Did the organization, durning the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | | | Yes x { No
(b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? H Yes ‘:g‘ No

Note: if "Yes" to (), file Form 8870 and Form 4720 (see instrictions).

Under penalties of perjury, 1 declare that | have examin ﬂ"us return, including accompanying schedules and statements, and to the best of my knowledge
7nef, 1t 1s true, correct, and complete Declaration ¢f preparer (other than officer) 1s based on all inforrpation of which preparer has any knowledge

M.ZJ' CﬂN“—'\L | 5//0/05’

and
} Signature of officer T Date

Ul | Tresere—

[ Preparer's SSN of PTIN (See Gen Inst W)

206-28-7131 -

Check If



SGHEDULE A Organization Exempt Under Section 501(c)(3) OMB No 1545-0047
(Except Private Foundation) and Section 501(e), 501(f), 501(k),

(Form 880 or 990-EZ) 501(n), or Section 4947(a)(1) Nonexempt Charitable Trust 2@ o 4
“  Department of the Treasury Suppiementary information - (See separate instructions.)
Internal Revenue Service i » MUST be completed by the above organizations and attached to their Form 990 or 990-§Z
Name of the organization Employer identification number

THE ENTERPRISE FOUNDATION, INC. 52-1231931

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions. List each one. If there are none, enter "None.")

(b) Title and average (d} Contributions to {e) Bxpense
(a) Name and address of each employee paid more hours per week (c) Compensation employee benefit plans & account and other
than $50,000 devoted to position deferred compensation ailowances

JAMES P POLCARO _ _________________| cro

37.5 156,377. 11,370. NONE
JEFFERY BALOUTINE ________________| DIRECICR
LOS ANGELOS, CA 90006

37.5 125,006. 7,356. NONE
CLARA HAYLEY AXAaM ________________ 4 DIRECTOR

37.5 136,350. 5,544. NONE
ALEX AVITABILE ___ __ ____ __________] ASSIST GENRL COU!FSEL

37.5 119,667. 7,562, NONE
CLARENCE SNUGGS___________________/| OFFICE DIRECTOR

37.5 123,725. 5,980, NONE
Total number of other employees paid over
$50,000 . . . . ... e i e e ee e » 137

Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

JEFFREY MOREY _ _ _ o~ i
7422 BRANDENBURG CIRCLE,6 SYKESVILLE, MD TECHNICAL ASSISTANCE 84,548.
JAMES HIMES o -
197 VALLEY ROAD, COS COB, CT 06807 TECHNICAL ASSISTANCE 110,463.
GREGORY KATS __ ]
6109 32ND PLACE, NW, WASHINGTON, DC TECHNICAL ASSISTANCE 93,528.
DANIEL B. GRULICH _________ . -
180 BERKELEY PL, STE 3B, BROOKLYN, NY TECHNICAL ASSISTANCE 80,813.
JENNIFER BLAKE ____________ . .
6445 FAIREST DREAM LN, COLUMBIA, MD TECHNICAL ASSISTANCE 60,549.
Total number of others receiving over $50,000 for
professionalservices |, ., . ... ... .. | NONE
For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or §90-EZ) 2004
Jsa
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Page2

Schetiule A (F;)rm 990 or 990-EZ) 2004 52-1231931
m Statements About Activities (See page 2 of the instructions.) Yes | No
1 Dunng the year, has the organization attempted to influence national, state, or local legisiation, including any
attempt to influence public opinion on a legislative matter or referendum? If “Yes," enter the total expenses paid
or incurred in connection with the lobbying activities p» $ 1,061,080. (Mustequal amounts on line 38,
Part VI-A, or line i of Part VI-B.) , e 1] x
Organizations that made an electlon under section 501(h) by fiing Form 5768 must complete Part Vi-A. Other T
organizations checking “"Yes," must complete Part VI-B AND attach a statement giving a detailed description of
the lobbying activities.
2 During the year, has the organization, either directly or indirectly, engaged n any of the following acts with any
substantial contributors, trustees, directors, officers, creators, key employees, or members of their families, or
with any taxable organization with which any such person 1s affiliated as an officer, director, trustee, majority
owner, or principal beneficiary? (If the answer to any question i1s "Yes,” aftach a detailed statement explaining
the transactions.)
a Sale, exchange, orleasing of property? , , . , ., . .. ... e e e e e e e e e e e | 2a X
b Lending of money or other extension of credit? , _ . . , . . e e e et e a e et e e et .. 2b X
¢ Furnishing of goods, services, or facilities? . , . . . . . . . .. .. .00ttt s R - 1) X
d Payment of compensation (or payment or reimbursement of expenses if morethan $1,000)? , , . . ... ... .. STMT .22 | 2d X
e Transferofanypartofitsincomeorassets? , . . ., . . ... . .. ¢ . ittt e e . 2e X
3a Do you make grants for scholarships, fellowships, student loans, efc.? (if "Yes," attach an explanation of how
you determine that recipients qualifytoreceivepayments.) _ . . . _ . ... ... ........... c....STMT 23| 3a| X |
b Do you have a section 403(b) annuity pian foryouremployees? ., . , . . . ... .. . . ... S e ae s e se e anaes s 3b| X
4a Did you maintain any separate account for participating donors where donors have the right to provide advice
on the use or distributionof funds? . _ . . . . ... ....... e e e e e e e e s e s e s e e 4a X
Do you provide credit counseling, debt management, credit repair, or debt negotiation services? . . . . . . . . . . e e e 4b X

Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions.)

The organization is not a private foundation because it is: (Please check only ONE applicable box.)
5 A church, convention of churches, or association of churches. Section 170(b)(1)(A)().
A school. Section 170(b)(1)(A)(ii). (Also complete Part V.)
A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(jii).
A Federal, state, or local government or governmental unit. Section 170(b)(1)(A)(v).
A medical research organization operated in conjunction with a hospital. Section 170(b)(1)(A)(iii). Enter the hospital's name, city,

0 O N

10 D An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170(b)(1)(A)v).

(Also complete the Support Schedule in Part IV-A.)

11a E_IEI An organization that normally receives a substantial part of its support from a governmental unit or from the general public. Section
170(b)(1)(A)(vi). (Also complete the Support Schedule in Part IV-A.)

11b B A community trust. Section 170(b)(1)(A)(w1). (Also complete the Support Schedule in Part IV-A)

12 An organization that normally receives' (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its charitable, etc , functions - subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A.)

13 L—_] An organization that is not controlled by any disqualified persons (other than foundation managers) and supports organizations
described in. (1) ines 5 through 12 above; or (2) section 501(c)(4), (5), or (B), if they meet the test of section 509(a)(2) (See

section 509(a)(3).)

Provide the following information about the supported organizations. (See page 5 of the instructions.)

(a) Name(s) of supported organization(s) from above

(b) Line number

14 I ] An organization organized and operated to test for public safety. Section 509(a)(4). (See page 5 of the instructions )
Schedule A (Form 980 or 980-EZ) 2004
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Schedule A (Form 990 or 930-EZ) 2004 52-1231931 Page 3

Support Schedule (Complete only if you checked a box on line 10, 11, or 12) Use cash method of accounting.

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Calehdar year (or fiscal year beginning in) (a) 2003 (b) 2002 _(c) 2001 (d) 2000 (e) Total
15 Gifts, grants, and contributions received. (Do

not include unusuai grants. See line28.) . . . . . 33,884,000.140,101,000.] 41,207,619.| 32,363,648. 147556267.
16 Membershipfeesreceived , , ., ., . ... ... 6,403,689.] 6,403,689,
17 Gross receipts from admissions, merchandise

sold or services performed, or furnishing of
facilities in any activity that is related to the
organization's charitable, efc., purpose . . . . . ., 9,605,000. 6,638,000. 5,402,033, 6,.403,689.] 28,048,722.

18

Gross income from interest, dividends,
amounts recelved from payments on securities
loans (section 512(a)(5)), rents, royalties, and
unrelated business taxable income (less
section 511 taxes) from businesses acquired
by the organization after June 30,1975 . . . . . 840,000.| 2,859,000. 4,663,000. 5,557,716.| 13,919,716.

19

Net income from wunrelated business
activities not included inline18 . .. ... ...

20

Tax revenues levied for the organization's
benefit and either paid to it or expended on
itsbehalf , . ... T

21

The value of services or facilities furnished to
the organization by a governmental unit
without charge. Do not include the value of
services or facilities generaily furnished to the
public without charge . . . . . Ve s v s e e s

22 Other income. Attach a schedule. Do not

include gain or (loss) from sale of capital assets
23 Totaloflines 15through22 . ., . ... .. .. 44,329,000.149,598,000.; 51,272,652.| 50,728,742. 195928394 .
24 Line23minusline17 . . . ... ........ 34,724,000, |142,960,000.]| 45,870,619.| 44,325,053, 167879672,
26 Enter1%ofiine23 ., .............. 443,250, 495,980. 512,727. 507,287.
26 Organizations described on lines 10 or 11: a Enter 2% of amount incolumn{e),ne24 _ _ . . . . .. ... .... »i26a 3,357,593,

b Prepare a list for your records to show the name of and amount contributed by each person (other than a

governmental unit or publicly supported organization) whose total gifts for 2000 through 2003 exceeded the
amount shown in line 26a. Do not file this list with your return. Enter the total of all these excess amounts | 26b| 16,299,286.

¢ Total support for section 509(a)(1) test: Enter ine 24, column(e) . . . . ... L P|26c| 167879672.
d Add: Amounts from column (e) for lines” 18 13,919,716. 19
22 26b 16,299,286, ............ >{26d]| 30219002.
e Public support (line 26c minus line 26dtotal) | | |, L. L. e e e e e e e »i26e| 137660670.
f Public support percentage (line 26e (numerator) divided by line 26c(denominator)) . . . . . . . . ¢« v v ¢ c v o s 0 o . »| 26¢ 81.9996 %
27 Organizations described on line 12: a For amounts included in lines 15, 16, and 17 that were received from a “disqualified

person,” prepare a list for your records to show the name of, and total amounts received in each year from, each "disqualified person."
Do not file this list with your return. Enter the sum of such amounts for each year.

(2002) (2001) NOT APPLICABLE _ (2000)

(2003) __ _ __ _ _ o _____
For any amount included in line 17 that was received from each person (other than “disqualified persons”), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000.
(Include In the list organizations described in lines 5 through 11, as well as individuals.) Do not file this list with your retum. After computing
the difference between the amount received and the larger amount descnibed in (1) or (2), enter the sum of these differences (the excess
amounts) for each year:

(2003) _ _ _ __ _ o ____ (2002) __ _ __ (200Y) _ _ _ _ o ____ (2000)_ __ ____ _ . ____
¢ Add. Amounts from column (e) for lines 15 16
17 20 21 e e e e s e e e »|27¢
d Add Line 27atotal andline27btotal , , ... »|27d
e Public support (line 27c total minus line27dtotal) . « - - + - v« v v o e h c e il L sl e e e s e e »j27e
f Total support for section 509(a)(2) test. Enter amount from line 23, column{e) . . . . . . . . . . >| 27f l
g Public support percentage (line 27e (numerator) divided by line 27f(denominator)) . . . . ... ... ... ... .. » |27 %
h_lInvestment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator)) . . . . . . . . . . . p | 27h %
28 Unusual Grants: For an organization described in hne 10, 11, or 12 that received any unusual grants during 2000 through 2003,

prepare a list for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a brief
description of the nature of the grant Do not file this list with your return. Do not include these grants in line 15.

Schedule A (Form 980 or 990-EZ) 2004
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52-1231931

. Schedule A ('Form 990 or 990-EZ) 2004 Page 4
Private School Questionnaire (See page 7 of the instructions.) NOT APPLICABLE
(To be completed ONLY by schools that checked the box on line 6 in Part [V)
29 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, Yes| No
other governing instrument, or in a resolution of its governingbody? . 29
30 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its
brochures, catalogues, and other written communications with the public dealing with student admissions,
programs, and scholarships? L e 30
31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during
the period of solicitation for students, or during the registration period if it has no solicitabon program, in a way
that makes the policy known to al parts of the general community it serves? =~ 31
If "Yes," please describe; if "No,” please explain. (if you need more space, attach a separate statement.)
32 Does the organization maintain the following: T
a Records indicating the racial composition of the student body, faculty, and administrative staff? =~ 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory
bws? ----------------------------------------------------------- 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the public dealing
with student admissions, programs, and scholarships? = . 32¢
d Copies of all material used by the organization or on its behalf to solicit contributons? =~~~ 32d
If you answered "No" to any of the above, please explain (If you need more space, attach a separate statement.)
33 Does the organization discnminate by race in any way with respectto:
a Students'rights or privileges? L e e e e | 33a
b Admissions policies? a3b
¢ Employment of faculty or administrative staff? = ... .. . . .0 L o oL, 33c
d Scholarships or other financial assistance? 33d
e Educational policies? e e 33e
f Use Of faCiﬁﬁeS? ------------------------------------- 33f
g Athletic programs? L e 339
h Other extracurricular activities? L e | 33h
If you answered “Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
34 a Does the organization receive any financial aid or assistance from a governmental agency? =~~~ 34a
b Has the organization's right to such aid ever been revoked or suspended? . . . . . . . . ... ....... 34b
If you answered "Yes" to either 34a or b, please explain using an attached statement
35 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4 05
of Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanation . . . . . . 35

Schedule A (Form 990 or 890-EZ) 2004
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Schedule A (Form 990 or 990-E2) 2004 52-123193] Page
' m Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions.)

(To be completed ONLY by an eligible organization that filed Form 5768)

Check » a] J if the organization belongs to an affiliated group. Check » ﬂ hf you checked "a" and "limited control” provisions apply.
Limits on Lobbying Expenditures Affiliat(eag group To be é::)npleted
totals for ALL electing
(The term "expenditures" means amounts paid or incurred.) organizations
36 Total lobbying expenditures to influence public opinion (grassroots lobbying) | 36 100,038,
37 Total lobbying expenditures to influence a legislative body (direct lobbying) R Y 4 900,340,
38 Total lobbying expenditures (add fines 36 and37) . . . . . . ... ...... 38 1,000,378.
39 Other exempt purpose expenditures _ _ . . . . . .. L L e, 39 40,735,920,
40 Total exempt purpose expenditures (add lines38and39) 40 41,736,298,
41 Lobbying nontaxable amount. Enter the amount from the f6llownng table -
If the amount on line 40 is - The lobbying nontaxable amount is -

Not over $500,000 _ , , ., ., . . ... .. 20% of the amountonine4d , | . ., ., ...

Over $500,000 but not over $1,000,000  , $100,000 plus 15% of the excess over $500,000

Over $1,000,000 but not over $1,500,000 _ _ $175,000 pius 10% of the excess over $1,000,000 41 1,000,000.
Over $1,500,000 but not over $17,000,000 , , $225,000 plus 5% of the excess over $1,500,000
Over$17,000000 , , .. ., , . .... $1,000000 . ... ..., ...,
42 Grassroots nontaxable amount (enter 25% ofline41) . . .. . ... ... 42 250,000.
43 Subtract line 42 from line 36. Enter -0- if line 421s more than line 36 = = | 43
44 Subtract line 41 from line 38. Enter -0- if line 41 is more thanhne38 . | 44 378.

Caution: /f there is an amount on either line 43 or line 44, you must file Form 4720.
4-Year Averaging Period Under Section §01(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the instructions for lines 45 through 50 on page 11 of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period
Calendar year (or fiscal (a) {b) {c) (d) (e)
year beginning in) b 2004 2003 2002 2001 Total
Lobbying nontaxable
45 amount . - . . .. .. 1,000,000. 1,000,000. 1,000,000. 1,000,000. 4,000,000.
Lobbying ceiling amount
468 (150% of line 45(e)) . . 6,000,000.
47 Total lobbying expenditures 1,000,378. 806,000. 919,442. 769,000. 3,494,820.
Grassroots nontaxable
48 amount - * - c v - - ¢ 250,000. 250,000. 250,000, 250,000. 1,000,000.
Grassroots celling amount
49 (150% of ine48(e)) - - 1,500,000.
Grassroots lobbying
50 expenditures. . . . . . 100,038, 80,600. 73,555, 61,524. 315,717.
Lobbying Activity by Nonelecting Public Charities NOT APPLICABLE

(For reporting only by organizations that did not complete Part VI-A) (See page 11 of the instructions.)

During the year, did the orgamzation attempt to influence national, state or local legislation, including any
. - . . Yes | No Amount
attempt to influence public opinion on a legisiative matter or referendum, through the use of:
a V°|unteers ------------------------------------------------
b Paid staff or management (Include compensation in expenses reported on lines ¢ through h.) |
c Media advertisemen& ------------------------------------------
d Mailings to members, legislators, orthe public. . . . . .. .. .
e Publications, or published or broadcaststatements _ _ _ . . . . .. ... ... ...
f Grants to other organizations for lobbying purposes | . . . . . . . . . . ..,
g Direct contact with legislators, their staffs, government officials, or a legislative body |
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means _ , _ , _ .,
i Total lobbying expenditures (Add linescthroughh), , . . . . . . . . . . .. . i v

If "Yes" to any of the above, also attach a statement giving a detalled description of the lobbying activities
ﬁﬁzm 1000 Scheduie A (Form 990 or 890-EZ) 2004
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Schedule A (Form 990 or 990-EZ) 2004 52-1231931 Page 6
* Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations (See page 11 of the instructions.)
5§t Did the reporting organization directly or indirectly engage in any of the following with any other organization described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting organization to a noncharitable exempt organization of: Yes | No
B Cash e 51a(i) X
@) Otherassets . .. . ... .. P .. Lam) X

b Other transactions:
() Sales or exchanges of assets with a noncharitable exempt organizaton = . .. .. .. )] X
(i) Purchases of assets from a noncharitable exempt organization . = =~ e, . bt p .
(i) Rental of facilibes, equipment, or otherassets | | | e o b(iil) X
(V) Reimbursement arangements ., ., .., ., ....... e e e e et e e b(iv) X
(V) Loans orloan Quaramtees | . . . . L. b{v) X
(vi) Performance of services or membershlp or fundraising solicitations _ _ . _ . . . .. ... ... ... ... b(vl) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees == ., ., . R - X

d if the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received:

(a) (b) (c) d)
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and shanng arrangements
N/A

5§2a Is the organization directly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 _, _ . . .. .. .. > D Yes (__&l No
b If "Yes," complete the following schedule:
(a) (b) ()
Name of organization Type of organization Description of relationship
N/A

Schedule A (Form 990 or 990-EZ) 2004
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_THE ENTERPRISE FOUNDATION, INC. 52-1231931

FORM 990, PART I - OTHER INCREASES IN FUND BALANCES

DESCRIPTION AMOUNT
TRANSFER OF LOAN LOSS RESERVE 544,000.
UNREALIZED GAIN ON MARKETABLE SECURITIES -20,000.
EQUITY IN NET OPERATIONS OF CERTAIN
SUBSIDIARIES 17,561,000.
TOTAL 18,085,000.

STATEMENT 4
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. THE ENTERPRISE FOUNDATION, INC. 52-1231931

FORM 990, PART I - OTHER DECREASES IN FUND BALANCES

DESCRIPTION AMOUNT
NET CHANGE IN EQUITY OF CERTAIN
SUBSIDIARIES 1,080,000.
TOTAL 1,080,000.

STATEMENT 5
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_.THE ENTERPRISE FOUNDATION, INC. 52-1231931

FORM 990, PART III - ORGANIZATION'S PRIMARY EXEMPT PURPOSE

TO SEE THAT ALL LOW-INCOME PEOPLE IN AMERICA HAVE THE OPPORTUNITY FOR
FIT AND AFFORDABLE HOUSING AND TO MOVE UP AND OUT OF POVERTY INTO THE
MAINSTREAM OF AMERICAN LIFE. THROUGH PARTNERSHIPS WITH NONPROFIT
ORGANIZATIONS AND STATE AND LOCAL GOVERNMENTS IN 16 SELECTED CITIES,
THE FOUNDATION IS ALSO DEMONSTRATING LARGE SCALE MODELS OF POSITIVE
COMMUNITY CHANGE. THE FOUNDATION FOSTERS NEIGHBORHOOD REVITALIZATION
BY WORKING WITH COMMUNITY-BASED ORGANIZATIONS IN PARTNERSHIP WITH
LOCAL INSTITUTIONS TO DEVELOP AFFORDABLE HOUSING TO DEVELOP COMMUNITY
AND INDIVIDUAL ASSETS AND TO ENHANCE COMMUNITY SAFETY.

STATEMENT 8
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The Enterprise Foundation, Inc. EIN 52-1231931
Form 990, Part 111
Program Accomplishments of the Foundation, Subsidiaries and Affiliates

The Enterprise Foundation is dedicated to rebuilding neighborhoods. Launched by Jim and Patty
Rouse in 1982, we work with community-based organizations and other partners to provide low-
income people with access to decent affordable homes, safer streets, jobs and child care. In the year
ending Dec. 31, 2004, The Enterprise Foundation continued serving as a catalyst for nationwide
neighborhood-based initiatives through five key means of leadership and support, highlighted
below: funding, resources and services, tools and training, networking, and outreach and education.

A nonprofit organization with headquarters in Columbia, Md., and offices in 17 cities nationwide,
The Enterprise Foundation relies on contributions and support from individual donors, corporations,
foundations and the government to achieve our mission. Our reputation as a national housing and
community development leader also reflects the vital commitment and involvement of our
subsidiaries and affiliates:

¢ Enterprise Housing Financial Services Inc. provides innovative financial products to
nonprofit organizations for the acquisition, development and rehabilitation of decent,
affordable housing for low and moderate-income households and to assist in the revitalization
of their communities.

¢ The Enterprise Social Investment Corporation (ESIC), a leader in investing equity in
projects qualifying for the Low-Income Housing Tax Credit, works with partners to finance,
develop, acquire and manage portfolios of affordable housing and other community
development initiatives in under-served neighborhoods nationwide.

¢ Enterprise Homes Inc., a subsidiary of ESIC, develops high-quality market-rate and
affordable homeownership and rental housing in the Mid-Atlantic region. With over 4,400
homes completed or under construction since its founding in 1985, Enterprise Homes has
extensive knowledge of and experience with multi-layered financing, infill construction and
partnership building with neighborhood organizations and government entities.

¢ Enterprise Mortgage Investments Inc. (EMI) manages a national financing program to
provide reasonably priced long-term mortgages for properties that traditionally have been
difficult to finance. As both a Special Fannie Mae Delegated Lender and a Federal Housing
Administration-MAP lender, EMI offers developers streamlined loan processing for complex
housing transactions and the possibility for developers to obtain both debt and equity from a
single source.

e ESIC Realty Partners (ERP) is a subsidiary of The Enterprise Social Investment
Corporation. Founded in 2002, ERP utilizes New Markets Tax Credits and Historic
Rehabilitation Tax Credits to provide real estate capital for commercial development and
community revitalization efforts in underserved and emerging markets.

o Enterprise Loan Fund Inc. provides financing to nonprofit developers of decent, affordable
housing for low and moderate-income households in the greater Baltimore metropolitan area.

STATEMENT 8a-1



The Enterprise Foundation, Inc. EIN 52-1231931
Form 990, Part I11
Program Accomplishments of the Foundation, Subsidiaries and Affiliates

o Enterprise Home Ownership Partners Inc. revitalizes housing in neglected neighborhoods
to provide homeownership opportunities for low-income families and to increase the capacity
of local development organizations.

FUNDING

Access to adequate funding is one of the greatest challenges facing community-based organizations.
Enterprise Housing Financial Services (EHFS) annually provides innovative financial products to
organizations involved in neighborhood renewal. As of Dec. 31, 2004, EFHS committed 118 loans,
totaling $67 million. These loans yielded 3,900 units of affordable housing and 65,000 square feet
of community facilities and commercial real estate space.

Enterprise also offers grants to help community-based organizations expand their neighborhood-
improvement efforts. In 2004, The Enterprise Foundation provided more than $9.2 million in grants
to nonprofit community development organizations in neighborhoods nationwide, focusing on cities
where we have active programs.

A socially motivated subsidiary of The Enterprise Foundation, The Enterprise Social Investment
Corporation (ESIC) is a national leader in affordable housing and community revitalization efforts.
ESIC works with a variety of investment and development partners to finance, develop, acquire and
manage a portfolio of affordable housing and other community development initiatives in
underserved neighborhoods across the country. ESIC helped write the Low-Income Housing Tax
Credit legislation, one of the most important tools for financing affordable housing today. Since the
law’s enactment in 1986, ESIC has raised over $4.5 billion and continues to be a leading sponsor of
equity investment in low-income housing. These investments provide much needed equity for
affordable housing efforts, while minimizing risk and maximizing investor returns. In 2004, ESIC
placed more than $600 million in 128 syndication deals for more than 8,000 additional affordable
housing units.

Additionally, we introduced several major funding initiatives in 2004, including:

e Green Communities™, a five-year, $550 million initiative to build more than 8.500
environmentally healthy homes for low-income families. Created in partnership with the Natural
Resources Defense Council. Green Communities will transtform the way America thinks about.
designs, and builds affordable communities. The initiative provides grants, financing, tax-credit
equity and technical assistance to developers who meet Green Communities criteria for
affordable housing that promotes health, conserves energy and natural resources, and provides
easy access to jobs, schools and services.
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The Enterprise Foundation, Inc. EIN 52-1231931
Form 990, Part III
Program Accomplishments of the Foundation, Subsidiaries and Affiliates

o The Supportive Housing Investment Partnership (SHIP), the largest public-private endeavor of
its kind to provide supportive housing to people with special needs. Through a blend of planning
grants, technical expertise, low-interest loans and Low-Income Housing Tax Credit equity
investments, SHIP aims to increase the supply of permanent affordable supportive housing for
individuals and families who are homeless or at risk of homelessness.

RESOURCES AND SERVICES

Enterprise shares its expertise with community-based groups, including one-on-one technical
assistance, to help support, inform and develop the programs and initiatives necessary to build
healthy communities. In 2004, our wide-ranging solutions covered housing, jobs, child care and
safety. We also provided guidance on solving challenges related to planning and development,
nonprofit management and the cultivation of individual and community-wide assets.

Housing Development: Affordable housing forms the platform of our efforts to rebuild
communities. In 2004, we supported the development of nearly 16,500 decent, affordable
homes. Since 1982, The Enterprise Foundation, its subsidiaries and affiliates have helped to
provide close to 175,000 homes by working with communities to identify and address the
obstacles limiting access to decent, affordable housing.

Employment: Enterprise works with local job training and placement organizations,
businesses, government and community-based organizations to improve employment
services for people living in the nation’s most distressed neighborhoods. Since 1986,
Enterprise has helped nearly 42,000 low-income people find and train for steady jobs with
decent wages. In 2004, we helped nearly 2,000 individuals secure employment.

Child Care: The Enterprise Foundation helps community-based organizations, child care
advocates and state and local governments expand and improve child care opportunities for
low-income families. In 2004, Enterprise published and developed a highly acclaimed
training video and manual for individuals providing affordable child care in their own
homes. Titled Many Right Ways: Designing Your Home Child Care Environment, the
resource is available in English and Spanish.

TOOLS AND TRAINING

Enterprise offers a range of affordable housing and community development “how-to” media,
including print materials, online materials and educational software. Through our website,
www.enterprisefoundation.org, we also provide community practitioners access to numerous tools
at no cost. They include Housing Developer Support System™ a comprehensive resource and “one-
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The Enterprise Foundation, Inc. EIN 52-1231931
Form 990, Part 111
Program Accomplishments of the Foundation, Subsidiaries and Affiliates

stop shop” for nonprofits seeking appropriate business practices for their housing development
challenges. Enterprise MoneyNet™ offers online entry to a wide scope of funding resources. The
Enterprise Resource Database™ features practical information spanning the community
development field, saving practitioners valuable time and money.

NETWORKING

In 2004, the Enterprise Network totaled nearly 2,500 community-based organizations, public
housing authorities and Native American tribes in more than 900 locations across the United States.
Membership in the national Enterprise Network links community development professionals to
expertise and opportunities around the country. Membership is free to 501(c)(3) nonprofits, public
housing authorities and Native American tribes or Tribally Designated Housing Entities whose
missions complement ours. Member benefits include a Network Membership Directory, available
online as a searchable database with detailed information on Enterprise’s Network Members, and a
monthly email newsletter, Enterprise Network News. Members also receive reduced registration fees
to the annual Enterprise Network Conference as well as eligibility for the MetLife Foundation’s
Awards for Excellence in Affordable Housing, the Chase Manhattan Foundation Awards for
Excellence in Workforce Development, and the Jim and Patty Rouse Award for Excellence in
Community Revitalization.

EDUCATION AND OUTREACH

In 2004, we continued informing Congress and the Administration about the crucial role that
neighborhood-based organizations play in successful community development and the
importance of federal support for their efforts. Our Public Policy staff helped decision-
makers understand the value of policies and programs that encourage investments in the
most underserved communities. We ended 2004 by securing more than $15 million in
federal Section 4 funds for Enterprise's capacity building programs for grassroots
organizations. We also helped preserve the integrity of an important federal law encouraging
private investment in low-income communities, the Community Reinvestment Act, informing
community stakeholders nationwide of moves to limit the number of banks subject to the
act’s provisions. Our outreach prompted an enormous electronic outpouring of support that
helped keep the law intact. Also in 2004, proposed cuts to the Housing Choice Vouchers
program subjected extremely low-income families to potential homelessness. Enterprise
joined with fellow affordable housing and community development leaders to halt the
proposal, showing how decent, affordable rental homes help adults find jobs and children
succeed in school.
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The Enterprise Foundation, Inc.

EIN: §2-1231931

Schedule of Other Notes Loans Receivable

As of As of
Description Loan # 12/31/03 12/31/04

Loans Receivable Unrestricted -1600-010
WORKFORCE INVESTMENT COMPNAY 02L0301A 100,000 100,000
PITTSBURGH COMMUNITY IMPROVEMENT ASSOCIATION 0410041 - 50,000
HAWTHORNE CDC 84L0013 142,551 -
GARFIELD JUBILEE ASSOCIATES 84L0016 93,500 -
GOOD NEWS PARTNERS 85L0008 50,953 -
HAWTHORNE CDC 85L0008 49,767 -
WOOD STREET COMMONS 86L0031 100,000 -
HOUSING AMERICA THROUGH TRAINING 89L0032 12,000 -
COLUMBUS HOUSING PARTNERSHIP 99L.0048 648,850 -
LUIS QUIROGA 2,945 -
NEWARK NEIGHBORHOOD INC. 6,258 -
Loans Receivable - Dallas MAP 1600-011
CITY OF DALLAS MORTAGE ASSISTANCE PROGRAM 622,854 1,162,194
Loans Receivable - Neighborhood Initiative Program 1600-012
ENTERPRISE HOME OWNERSHIP PROGRAM 455,471 455,471
Loans Receivable Restricted - 1600-020
DENVER NEIGHBORHOOD HOUSING FUND 00L0035 1,000,000 1,000,000
ST. PIUS V HOUSING COMMITTEE 851L.0006 728 -
ST PIUS V HOUSING COMMITTEE 850039 1,369 -
GARFIELD JUBILEE ASSOCIATES ! 88L0004A 9414 -
WEST HARLEM 89L0019B 42,175 -
ST. SIMEON 95L0053 28,099 28,099
Loans Recievable DC Trust - 1600-022
CHRIST HOUSE 99100898 660,000 630,000
COMMUNITY CONNECTIONS, INC 99L.0089C 39,000 39,000
COMMUNITY FAMILY LIFE SERVICES 99L.0089D 430,000 430,000
COMMUNITY HOUSING TRUST - VERONICA'S HOUSE 99L0089E 26,667 26,667
MIRIAM'S HOUSE, INC. 99L0089F 60,000 60,000
MARSHALL HEIGHTS CDO 99L.0089G 448,867 434,867
N STREET VILLAGE, INC 99L0089H 420,000 420,000
SAMARITAN INNS - TABITHA'S HOUSE 991.0089! 400,000 400,000
SO OTHERS MIGHT EAT - JEREMIAH HOUSE 99L0089J 243,238 243,238
SO OTHERS MIGHT EAT - ANNA COOPER HOUSE 99L.0089K 243,238 243,238
SAFE HAVEN OUTREACH - BUCKMON HOUSE 99L0089M 257,880 257,880
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The Enterprise Foundation, Inc.

EIN: 52-1231931

Schedule of Other Notes Loans Receivable

As of As of
Description lLoan # 12/31/03 12/31/04

SAMARITAN INNS - ELISHA'S HOUSE 99L0089N 500,000 500,000
JANET KEENAN HOUSING CORPORATION 99100890 125,200 125,200
MARIGOLD PLACE, INC. 99L0089P 24,000 24,000
GREEN DOOR, INC 99L0089Q 75,000 75,000
MARSHALL HEIGHTS CDO 99L0089R 80,000 80,000
COMMUNITY HOUSING TRUST - ZEKE'S HOUSE 99L0089S 75,000 75,000
COMMUNITY CONNECTIONS, INC 99L0089T 71,372 66,181
Recoverable Grants Receivable - 1600-025
DETROIT SHOREWAY CDO 01L0036 15,000 15,000
SLAVIC VILLAGE DEVELOPMENT 02L0010 5,000 -
FAMICOS FOUNDATION 02L0018 15,000 15,000
OHIO CITY NEAR WEST DEVELOPMENT CORP. 02L0035 15,000 -
NORTHEAST NEIGHBORHOOD DEVELOPMENT CORP. 03L0014 15,000 -
COMMON WEALTH, INC. 03L0024 15,000 15,000
MT PLEASANT NOW DEVELOPMENT CORPORATION 03L0033 15,000 17,074
DETROIT SHOREWAY CDO 03L0071 - 15,000
EMERALD DEVELOPMENT AND ECONOMIC NETWORK, INC 04L0023 - 20,000
FAMICOS FOUNDATION 0410029 - 13,015
Participating Loans - 1600-026
CARITAS HOUSING INITIATIVES 03L0028 35,000 -
LOAVES & FISHES CENTERS, INC 00L0033 25,000 -
PORTLAND RELIEF NURSERY 00L0037 10,000 -
HACIENDA CDC - LAS VILLAS DEL RICON 03L0027 35,000 -
HUMAN SOLUTIONS 01L0030 32,337 -
CPAH 01L0045 16,012 -
ROSE CDC - BRENTWOOD-DARLINGTON HOMES 01L0046 12,496 -
ROSE CDC 03L0026 29,305 -
PORTLAND COMMUNITY REINVEST INITIATIAVE 02L0001 35,000 -
WASHINGTON COUNTY COUNCIL ON AGING, INC. 0210019 32,579 -
LAMBERT FRIENDS MINISTRIES 020033 29,614 -
LIHNAPO 02L0038 35,000 -
LIHNAPO 03L0065 15,300 -

Total 7,984,039 7,036,123
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_.THE ENTERPRISE FOUNDATION, INC.

FORM 990, PART IV - INVESTMENTS - SECURITIES

DESCRIPTION

CERTFICATES OF DEPOSIT
U.S. GOVERNMENT AGENCY OBLIG
CORPORATE SECURITIES

TOTALS

52-1231931

ENDING
BOOK VALUE

1,305,000.
9,654,000,
604,000.

11,563,000.

02z4ZF 2337 05/11/2005 09:42:17 V04-6.2 89-5392-00
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THE ENTERPRISE FOUNDATION, INC. 52-1231931

FORM 990, PART IV - INVESTMENTS - OTHER

ENDING
DESCRIPTION BOOK VALUE
ESIC 62,081,000.
STOCK - EMI 2,365,000.
STOCK - ERES 21,000.
TOTALS 64,467,000.

STATEMENT 11
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. THE ENTERPRISE FOUNDATION, INC. 52-1231931

FORM 990, PART IV - OTHER ASSETS

ENDING

DESCRIPTION BOOK VALUE
DUE FROM AFFILIATE 1,106, 000.
OTHER 383, 000.
TOTALS 1,489, 000.

STATEMENT 12
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The Enterprise Foundation, Inc.
EIN: 52-12319131
Schedule of Mortgages and Other Notes Payable

Balance Due at

Description Maturity Date 12/31/04 Interest Rate
FANNIE MAE 12/27/05 1,000,000.00 2%
FORD FOUNDATION (EMY) 12/01/04,05,06 1,000,000.00 1%
TOTAL LOANS PAYABLE 2,000,000.00

Note: All loans are unsecured and are utilized to make other loans to further the Foundation's Exempt purposes.
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THE ENTERPRISE FOUNDATION, INC.

FORM 990, PART IV - OTHER LIABILITIES

DESCRIPTION

FUNDS HELD FOR OTHERS

TOTALS

02Z4ZF 2337 05/11/2005 09:42:17 V04-6.2

52-1231931

996,000.

89-5392-00
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THE ENTERPRISE FOUNDATION, INC. 52-1231931

FORM 990, PART IV-A - OTHER REVENUE ON BOOKS BUT NOT ON RETURN

DESCRIPTION AMOUNT
EQUITY IN CERTAIN SUBSIDIARIES 17,561,000.
LOAN LOSS RESERVE 544,000.
TOTAL 18,105, 000.
STATEMENT
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THE ENTERPRISE FOUNDATION
2005 BOARD OF TRUSTEES

Susan G. Baker
Co-Founder & Co-Chairman
National Alliance to

End Homelessness
Houston, TX

Ajay Banga

Executive VP, Global Consumer Group
President, Retail Banking North America
Citigroup

New York, NY

Catherine P. Bessant

Chief Marketing Executive and

President of Bank of America, North
Carolina

Bank of America Corporation

Charlotte, NC

John P. Boorn
Chairman

Madison Marquette
Cincinnati, OH

Paul C. Brophy
Principal

Brophy & Reilly LLC
Columbia, MD

Raymond R. Christman

President and Chief Executive Officer
The Federal Home Loan Bank of Atlanta
Atlanta, GA

Henry G. Cisneros

Chairman and Chief Executive Officer
American CityVista

San Antonio, TX

Sheila A. Crowley

President and Chief Executive Officer
National Low Income Housing Coalition
Washington, D.C. 20005

Dorothy Cullman
New York, NY

Martin Fine
Partner

Holland & Knight
Miami, FL

James S. Furash

President and CEO, Countrywide Bank
Senior Managing Director,
Countrywide Financial Corporation
Thousand Oaks, CA 91360

Gary Gensler
Former Undersecretary of the Treasury
Brooklandville, MD

Ronald Grzywinski
Chairman

ShoreBank Corporation
Chicago, IL

F. Barton Harvey III
Chairman and CEO

The Enterprise Foundation
Columbia, MD

Lewis P. Jones

President

JP Morgan Chase Foundation
New York, NY
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Jing Lyman
Social Entrepreneur
Palo Alto, CA

Robert S. McNamara
Former President of the World Bank

Washington, DC

Edward Norton
Actor, Director, Producer
Beverly Hills, CA

Carol J. Parry

President

Corporate Social Responsibility Associates
Scottsdale, AZ

J. Benson Porter

Executive Vice President and
Chief Administrative Officer

Washington Mutual

Seattle, WA

Franklin D. Raines
Retired Chairman & CEO
Fannie Mae

Washington, DC

Nicolas P. Retsinas

Director
The Joint Center for Housing Studies of

Harvard University
Cambridge, MA

Norman B. Rice
1711 Lake Washington Boulevard, south
Seattle, WA 98144

Jonathan F.P. Rose

President

Jonathan Rose & Companies LLC
Katonah, NY

Michael 1. Roth

Chairman of the Board

The Interpublic Group of Companies, Inc.
New York, NY

Patricia T. Rouse

Co-Founder, Vice President and Secretary
The Enterprise Foundation

Columbia, MD

J. McDonald Williams
Chairman Emeritus
Trammell Crow Company
Dallas, TX

Karen Hastie Williams, Esquire
Partner

Crowell & Moring
Washington, DC

Reginald Williams

President and Chief Executive Officer
Addicts Rehabilitation Center, Inc.
New York, NY

Jaime E. Yordan
Managing Director
Goldman, Sachs & Co.
New York, NY

Barry Zigas

Senior Vice President-Executive Director
National Community Lending Center
Fannie Mae

Washington, DC
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'THE ENTERPRISE FOUNDATION, INC.

FORM 990, PART VI - NAMES OF RELATED ORGANIZATIONS

REAL ESTATE SERVICES, INC.
SOCIAIL INVESTMENT CORPORATION
HOUSING FINANCIAL SERVICES, INC.
ENTERPRISE HOUSING PLUS CORPORATION
ENTERPRISE LOAN FUND, INC.

CORNERSTONE HOUSING CORPORATION

ENTERPRISE SENIOR VENTURES, INC.
ENTERPRISE/ESSEX, INC.

CITY HOMES, INC.

ENTERPRISE HOME OWNERSHIP PARTNERS

EBN HOLDING, INC.

BUILD/ENTERPRISE NEHEMIAH DEVELOPMENT, INC.
ENTERPRISE CHERRY HILL NEHEMIAH DEVELOPMENT
ENTERPRISE HOUSING CORPORATION OF MD, INC.
ENTERPRISE GROUP, INC.

HAC/ENTERPRISE NEHEMIAH DEVELOPMENT, INC.
IAC/ENTERPRISE NEHEMIAH DEVELOPMENT, INC.
NEW YORK ENTERPRISE CITY HOME HDFC

NE IGHBORHOOD PARTNERSHIP HDFC

ENTERPRISE FINANCIAL PATHWAYS CORPORATION,
EHOP DALLAS, INC

ENTERPRISE
ENTERPRISE
ENTERPRISE

02Z4ZF 2337 05/11/2005 09:42:17 V04-6.2 89-5392-00

52-1980309
52-1206840
52-0192004
52-1729202
52-1456052
52-1742293
31-1518721
31-1542845
52-1479114
31-1737642
52-1892486
52-1639674
52-1893257
52-1888775
52-1348268
52-1742032
52-1742031
13-3664472
13-3811616

INC 20-1621367

72-1590088

52-1231931

NONEXEMPT
NONEXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
NONEXEMPT
EXEMPT
EXEMPT
EXEMPT
EXEMPT
APPLIED FOR
APPLIED FOR
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. THE ENTERPRISE FOUNDATION, INC. 52-1231931

FORM 990, PART VIII - ACCOMPLISHMENT OF EXEMPT PURPOSES

EXPLANATION OF HOW EACH ACTIVITY FOR WHICH INCOME

LINE IS REPORTED IN COLUMN (E) OF PART VII CONTRIBUTED
IMPORTANTLY TO THE ACCOMPLISHMENT OF EXEMPT PURPOSES

NO.

93A INTEREST AND OTHER RECEIPTS ENABLED THE ENTERPRISE

93A FOUNDATION TO PROVIDE ADDITIONAL LOANS TO ASSIST NONPROFIT
93A COMMUNITY BASED ORGANIZATIONS TO EXPAND LOW-INCOME HOUSING

93Aa DEVELOPMENT. LOANS RANGED FROM PROVIDING WORKING CAPITAL
LINES OF CREDIT FOR THE MOST EXPERIENCED NONPROFIT

93Aa

93Aa ORGANIZATIONS TO RISKIER PREDEVELOPMENT, ACQUISITION AND
93A CONSTRUCTION LOANS FOR EMERGING NONPROFIT ORGANIZATIONS.
93B AFFILATE SERVICES ALLOW THE ENTERPRISE FOUNDATION TO

93B PROVIDE TECHNICAL ASSISTANCE IN MANY AREAS OF AFFORDABLE
93B HOUSING INCLUDING FINANCIAIL PACKAGING AND CONSTRUCTION

93B AND REHABILITATION.

93C TRAINING PROGAMS PROVIDE SESSIONS AND WORKSHOPS IN HOUSING
93C PRODUCTION, MANAGEMENT AND ORGANIZATION, REAL ESTATE

93C FINANCE, AND OTHER TOPICS OF IMPORTANCE.

STATEMENT 20
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_THE ENTERPRISE FOUNDATION, INC. 52-1231931

.

SCHEDULE A, PART III - EXPLANATION FOR LINE 2D

SEE STATEMENT FOR PART V OF FORM 990

STATEMENT 22
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Schedule A, Part III — Explanation for Line 4 52-1231931

I. Grants

Living Cities, HUD Cooperative Agreement, HUD Capacity Building Grants, and
Miscellaneous Grants

Living Cities is a funding collaborative utilizing federal and private funding sources. The LC
funding for the Foundation supports initiatives in the national office, the public policy office and
10 cities: Atlanta, Baltimore, Cleveland, Columbus, Dallas, Denver, New York, Portland, San
Antonio, and Washington DC. Broadly stated, the funding is used to support community
development work. Some specific areas of interest include building the capacity of CDC'’s,
strengthening systems, moving nonprofits beyond housing, and communications. Local and
national Foundation staff prepare a workplan that identifies the kinds of activities that will be
supported with LC funding. The workplan outlines the broad program initiatives, and the
funders then approve these workplans. Decisions around specific grant amounts, and specific
grantees are at the discretion of the Foundation staff.

The HUD Cooperative Agreements is specifically utilized for technical assistance to qualified
community Housing Development Organizations (CHDO). HUD completes the allocation of
funds between area HUD offices prior to award. Some of the Foundation local offices will
complete an assessment of various CHDOs to determine the technical assistance necessary to
help the CHDO to obtain and leverage HOME funding to provide affordable housing. A
technical assistance plan (including any pass-through funds) is completed and submitted by the
Foundation local office for approval by HUD. Once HUD approves the plan, technical
assistance is provided to the CHDO either through the Foundation, or by contractors who
specialize in the necessary technical assistance. Any expenses resulting from the technical
assistance and distribution of pass-through funds is sent to HUD for reimbursement.

The HUD Section IV Capacity Building funding is awarded in total allocation. A percentage
from each allocation of the funding has to go to rural focused projects. This is usually directly
passed-through to organizations that focus on rural projects. The Foundation’s senior
management determines how the money will be allocated between various initiatives. The
Foundation submits a workplan for approval to HUD for each initiative funded with this source.
Once work plans are approved, funds can be drawn. Funds that are used internally are drawn by
coding expenses to a specific a workplan. If grant funds are to be used for acquisition,
rehabilitation or construction of a project, the following additional documents must be provided:

Evidence of Land Ownership or Purchase Agreement

e Survey
o Title Commitment
¢ Building Permits
N/
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Schedule A, Part III — Explanation for Line 4 52-1231931

e Zoning Approval
e Construction Contract
¢ Insurance Coverage

Miscellaneous funding sources usually determine how and to whom a grant will be awarded.
The program directors and local office directors work with the non-profit groups to determine

the appropriate use of the grant funds.

If any of these funds are used for grants, a Grant Recipient Package is created. That package
includes a cover page, workplan, and budget. This information is sent to headquarters in
Columbia for compliance and regulatory review. If the use of funds is appropriate, and all the
information is present and correct, the grant is approved for processing.

The Grant Process

e Grant Recipient Package is forwarded to the Legal Department.

e The grant agreement is drafted based on the information provided in the Grant Recipient
Package.

e Two original grant agreements are sent to the grantee for execution — a copy is sent to the

Foundation’s  contact identified in the Grant Recipient Package.

Upon receipt of the grant agreements, the grantee should:

Sign both agreements and all relevant exhibits — have signatures witnessed where indicated.
Collect and return all required due diligence materials including the current 501(c)(3) Tax
Determination Letter.

Send both agreements back to the Foundation.

Both grant agreements are signed by the Foundation’s General Counsel and 1 original
agreement is returned to the grantee.

To receive the funds the grantee must submit a Disbursement Request Form and Wire Transfer
Check Request Form, completed and signed by the grantee, to The Foundation. A brief status
report must be included on the Disbursement Request Form. The program manager will approve
the disbursement request and forward to Contract Administration Department for validation.
After Contracts Administration approval the forms are then forwarded to the Accounting

Department for payment.

N/
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