Form 990

Department of the Treasury
Intesnal Revenue Service

-

lung benefit trust or pnivate foundation)

Return of Organization Exempt From Income Tax
Under section 501(c}, 527, or 4947(a}1) of the Internal Revenue Code (except black

» The arganization may have to use a copy of this return to sabisfy state reporting requirements

] OMB No 1545-0047

Open to Public

A
B

Inspection

For the 2002 calendar year, or tax year beginning JUL 01,2002 and endin JUN 10,2003
‘:;‘;T:a‘;le [“Please | C Name of organization number and street city, town, sireet, and ZIP code |D Employer identification number
Address change ﬁs:elzf 41-1356072

Name change Pg’;‘e‘" THE DEPOT FOUNDATION E Telephone number

Instlal return See 218-275-9913

Final return E‘Psffudc'f 314 WEST SUPERIQOR STREET SUITE 10 F Acctg method D Cash E Accrual
Amended rewrn | Wons | DULUTH MN 55802 [] Other (specty) »

Application pending @ Seclion c){3) organizaticns an a)(1) nonexempt
charitable trusts must attach a completed Schedule A
(Form 990 or 990-EZ)

Web site » WWW DEPOTFOUNDATION.QORG

Organization type (check only one) ﬂ 501(c3 ) p (insertmo)} ﬂ 4947{a)1) or n 527

Check here p D if the organization’s gross receipts are normally not more than
$25,000 The organization need not file a return with the IRS but d the organization
received a Form 990 Package in the mail it should file a return without financial data

H(d)

H(a) ts this agroup return for attillates?
HIb) 1f "Yes “ enter number of atfilates

Hic) are aiiaffulates Included?
{It “"No "attach a llst See mstructions )

is this a separate return frled by an
arganization covered by a group rullng

H and | are not applicable to section 527 orgaruzations

D Yes E No

Yes No

"‘HYesﬂNo

Some states require a complete return !

Enter 4-digit GENw

-

Gross receipts Add lines 6b 8b 9b, and 10b to ne 12 p 1,155,827.

M Check »[]

i organization 1s not required to
attach Sch B (Form 990, 990-E2, or 990-PF)

Revenue, Expenses, and Changes in Net Assels or Fund Balances (See Specric Instructions )

o 1 Contributions gifis grarts, and similar amounts received
= a Direct public support 1a 136,058
o b Indirect public support 1b
o ¢ Government contribuuons (grants) 1c -
E d Total (add lines 1a through 1c) (cash$ 136, 058 . noncash § 1 1d 136,058.
) 2 Program service revenue including government fees and contracts (from Part VII, ine 93} 2
o 3  Membership dues and assessments 3
B 4 Interest on savings and temparary cash investments 4
Z | 5 Dwidends and interest from secunties 5 144,304.
< 6 a Gross rents 6a }
< b Less rental expenses 6b
@" ¢ Net rental incorme or {loss) (subtract line 6b from hine 6a) 8¢
2 7 Other investment income {descrnbed )| 7
2 | 8 a Gross amount from sales of assets other {A) Securties (B) Other -,
o than inventory 878,590 8a -
b Less cost or other basis & sales expenses 1,053,120, | &b
¢ Gan or {loss) (attach schedule) {174,530.)] 8c .
d Net gan or (loss) (combine ine 8¢, columns (A) and (B)) ad {174,530 )
9 Special events and activities {attach schedule)
a Gross revenue (not including $ of .
contributions reported on line 1a) 9a "
b Less direct expenses other than fundraising expenses 9b
¢ Net income or (loss) from special events (subtract |Ifgm _ 9¢
10 a Gross sales of inventory, less returns and allowancs RECE '\ )
b Less cost of goods sold - ‘WTD-:—,Q S
¢ Gross profit or (loss) from sales of Inventory {attacH g edge Fublrsct W 10b f ine 10a} 10¢
11 Other revenue {from Part VIl line 103) - 03 ; 1 875 .
12 Total revenue {add lines 1d, 2,3 4. 5. 6c, 7, 8d §c. for: &’ 12 106,707. 00
13 Program services (from line 44, column (B)) (}GDEN UTT"'- 13 164,866 i
§ 14 Management and general {from line 44, column (C)) - 14 64,031 |
E 15 Fundraising (from line 44 column (D)) 15 25,290
s |16 Payments to affiliates (attach schedule} 16 &
17 _Total expenses (add lines 16 and 44 column {A)) 17 254,187
2 |18 Excessor (defictt) for the year {subtract ine 17 from line 12) 18 {147,480 ) @
2 |19 Net assets of fund balances at beginning of year (from line 73, column {A)} 19 4,070,121
; 20 Other changes In net assets or fund balances (attach explanation) 20 183,192
Z |21 Net assels or fund balances at end of year (combine ines 18, 19, and 20) 21 4,105,833.
For Paperwork Reduction Act Notice, see the separate instructions Form 990 (2002)

BCA cCopyright form software only, 2002 Universal Tax Systems, Inc  All rights reserved
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T 1 r .

Form 950 (2002) THE DEPOT FOUNDATION 41-1356072 Page 2

All organizations must complete colurmn (AT Columns (B] (C] and (D] are required for section 201CA3)
m] Sgatement of and (%? organizations and section 4947 391) nonexempt chartable trusts but%ptlonal for others (See
Functional Expenses Speciic Instructions )

Do not nclude amounts reported on line 6b 8b b 10b or 16 of Part| (A) Total (B} ;é an (c) Q‘nﬂ‘ggﬁg}ii“ (D) Fundraising
22 Grants and allocations (attach schedule}
{cash $ 12552 2noncash $ )| 22 125522. 125522
23 Specilic assistance to indwiduals (attach schedule) 23
24 Benefits paid to or for members (attach schedule) 24
25 Compensation of officers, directors, etg 25 49500. 18315. 21285 9900
26 Other salaries and wages 26 7785 2880. 3348 1557.
27 Pension plan contnbutions 27 2475. 916. 1064 455,
28 Other employee benefits 28 500 185 215 100.
29 Payroll taxes 29 4591 16989 1974 918.
30 Professional fundraising fees 30
31  Accounting fees 3 11690 11690
32 Legalfees 32
33 Supplies a3 3433 1270 1476. 687
34 Telephone M4 2665 986 1146 533
35 Postage and shipping 35 6107. 2260. 2626 1221
36 Occupancy 36 1822. 674. 784 364.
37 Equipment rental and maintenance 37
38 Pnnung and publications. 38 17704. 6550. 7613 1541,
39  Travel 39
40 Conferences, conventions and meetings 40 3101 1147 1554 .
41  Interest 41
42 Depreciation, depletion, etc (attach schedule) 42 3791 1896. 1895
43 Otherexpenses not covered a 43a 13501 2462 6960. 4079
above (ltemize}
b 43b
c 43¢
d 43d
e 43e
4 S?tal functional expenses (add Iines zf t?:?u%h 43)
ganizations completing columns {B-(D),
carry these totals to lines 13-15 44 254187 164866. 64031 25290.
Joint Costs Check » D if you are following SOP 88-2
Are any joint costs from a combined educational campaign and fundraising solictation reported in (B) Program services? » D Yes E No
If "Yes " enter (1) the aggregate amount of these joint cosi$ , () the amount allccated to Program services$
{m) the amournt allocated to Management and general $ . and {v) the amourt allocated to Fundraising $
Statement of Program Service Accomplishments (See Spectic instructions )
What s the organization's primary exempt purpose? » SEE STATEMENT rrogram Service

Expenses (Required
All crganizations must descnbe ther exempt purpose achievements In a clear anf! concise manner Stat She number of clients |1or501(cY3} 8 (4)orgs
served, publications 1ssued etc Discuss achievements that are not measurable (Section SgﬁcRSS an? ?4 organizations and (8 4947(a)(1) trusts but
4947(a)(F;) nonexempt charitable trusts must also enter the amount of grants and allocations to others optlonal for others }

a GRANTS AND ALLOCATIONS FOR THE PARTICIPATING MEMBER
ORGANIZATIONS OF THE DEPOT - ST LOUIS COQUNTY HERITAGE AND
ARTS CENTER

(Grants and allocations $ 125522 ) 125522
b CARRY OUT FUND-RAISING & GRANT-MAKING ACTIVITIES TO SUPPORT
THE PRESERVATION & PRESENTATION OF THE ART, CULTURE, AND
HISTORY OF THE REGION QF NORTHEASTERN MINNESOTA

{(Grants and allocations $ ) 39344.
c
(Grants and allocations $ }
d
{Grants and allocations $ }
e Other program services (attach schedule) {Grants and allocations $ }
f Total of Program Service Expenses (should equal ine 44, column (B) Program services) »> 164866

Form 990 (2002)
BCA Capyright form seftware only 2002 Untversal Tax Systems Inc Allrights reserved US59908s82



Form 990 (2002) THE DEPOT FOUNDATION

41-1356072 Page 3

2E1a @V  Balance Sheets {See Speciic Instructions )

Note Where required, attached schedules and amounts within the description (A) {B)
column should be for end-of-year amounts only Beginning of year End of year
45 Cash - non-interest-bearing 6,850. | 45 8,282.
46 Savings and temporary cash investments 232,807, | 46 312,270
47 a Accounts receivable 47a
b Less allowance for doubtful accounts 47b 47c
48 a Pledges recevable 48a B, 037
b Less allowance for doubtiul accounts 48b 9,862. |48¢ B,037.
49 Grants receivable 49
50 Recevables from officers directors, trustees and key employees
(attach schedule} 50
51 a Other notes and loans receivable (attach
schedule) 51a
" b Less allowance for doubtiul accounts 51b S51¢
‘ﬁ 52 Inventories for sale or use 52
< |53 Prepaid expenses and deferred charges 3,616, [ 53 3,446
54 Investrments - secunties (attach schedule) [ D Cost FMv | 3,978,809, |54 | 3,920,046
55 a Investments - land, bulldings, and
equipment basis 55a
b Less accumulated depreciaton (attach
schedule) 55b 55¢
56 Investments - other (attach schedule) 56
57 a Land, buldings and equipment basis 57a 18,450.
b Less accumulated depreciation (attach
schedule) 57b 12,538. 9,703 57c 5,912
58 O eswerbe » ACCRUED INTEREST INCOME ) 36,903, |58 27,961
59 Total assets (add lines 45 through 58) (must equal ine 74} 4,278,550. |59 | 4,285,954,
60 Accounts payable and accrued expenses 4,031, | 60 4,994.
61 Grants payable B,280. | &1 37,581.
62 Deferred revenue 5,650 62 3,100.
._".,’ 63 Loans trom officers, directors, trustees, and key employees (attach
% schedule) 63
5 64 a Tax-exempt bond labilites {attach schedule) 64a
b Mortgages and other notes payable (attach schedule} 64b
Other » DUE TO AFFILIATES ) 190,468 65 134,941
lhakileties {describe
66 Total liabilities (add lines 60 thraugh &5) 208,429 66 180,616
Organizations that follow SFAS 117, check here  » and complete lines 67
through 69 and lines 73 and 74
¢ |67 Unrestncted 3,957,265 67 ] 3,592,415,
é 68 Temporarly restrncted 3,804 68 4,037
S |69 Permanently restnicted 105,052 69 109,381
T | Organizations that do not follow SFAS 117, check here » I:l and complete
= ines 70 through 74
8 |70 cCapnal stock, trust principal, or current funds 70
ﬁ 71 Paid-in or captal surplus, or land, buillding, and equipment fund [
2 |72 Retained earnings, endowment accurmulated incame, or other funds 72
% |73 Total net assets or fund balances (add lines 67 thraugh 69 or lines
= 70 through 72
column (A) must equal line 19, column {8) must equal ine 23) 4,070,121 73] 4,105,833.
74 Total habilities and net assetsfund balances (add lines §6 and 73) 4,278,550 74 | 4,286,449,

Form 390 1s available for pubhc inspection and for some people, serves as the pnmag or sole source of information about a parucular

organization How the public perceives an organization in such cases may be determine

by the information presented on its return Therefore,

please make sure the return is complete and accurate and fully descnbes, in Part 1lI, the organzation’s programs and accomplishments

BCA

Copyrnight form software only 2002 Unlversal Tax Systems Ine Allrights reserved  US990$53



Form 990 (2002) THE DEPOT FOUNDATION

41-1356072 Page d

Reconciliation of Revenue per Audited IELMLEE] Reconciliation of Expenses per Audited

Financial Statements with Revenue per Financial Statements with Expenses per
. Return {See Speciic Instructions ) Return
a Total revenue gains and other suppan F a Tatal expenses and losses per audited Tealoe
per audrted financial statements > |a 289899 financial statements > |a 254187
b Amounts included on ine a but not on b Amounts included on hne a but not L
hne 12, Form $90 . on line 17, Form %90 L
(1) Net unrealized gans (1) Donated services )
on Investments 3 183157 & use of factes  $ ’
(2) Donated services (2) Pror year adjust-
8 use of facilites $ ments reported on
(3} Recoveries of prior bne 20 Form990 $ i
year grants $ 35. . {3} Losses reported on -
{4) Other (specty) ) lne 20, Form 990 § - '
- (4) Other (speciy) Lt
$ 1. T
Add amounts an lines (1) through (4} » | b 183152 $ )
Add armnounts on lines (1} through{4) » | b
¢ Line aminus tine b » |c 106707 | ¢ Lneamnusineh » | 254187
d Amounts mcluded on lne 12 Y d Amounts included on hne 17, To. "
Form 990 but not on line a Form 990 but not on line a
(1) Investment expenses (1) Investrment expenses -
not included on not mncluded on
ine 6b Form 930 § ine 6b, Form 990  $
{2) Other (specity) (2} Other (specity} .
$ . . $
Add amounts on lines (1) and {2} > |d Add amounts on Iines {1} and (2) > |d
e Total revenue per ine 12 Forrm 990 e Total expenses per ine 17, Form 990
{line ¢ plus ine d) > |e 106707 line ¢ plus line d) > |e 254187

Instructions )

List of Officers, Directors, Trustees, and Key Employees (List each one even d not compensated see $Specific

(A) Name and address

(B) Tle and average hours
per week devoted to position

{D] Contributions to
employee benefit plans
E eferred comp

() Compensation {if
not paid, enter -0- )

(E) Expense account
and other allowances

CARLA CHARLTON

DULUTH MN EXEC DIR 40 49,500 2,975,
SEE LIST ATTACHED
DULUTH MN SEE LIST 0

75 D any officer director, trustee or key employee receive aggregate compensation of more than $100 000 from your
crganization and all related organizations, of which more than $10,000 was provided by the related organizations?
If “Yes " attach schedule - see Specific Instructions

bDYes @No

BCA

Copyright tarm sottware onty 2002 Urdversal Tax Systems, Inc Al rights reserved

US3903%4

Form 990 (2002)



Form 990 (2002) THE DEPOT FOUNDATION

41-1356072 Page 5

I AYN  Other Information (See Speciiic Instructions )

Yes | No
76 Dld the organization engage In any acllvity not previousty reported to the IRS? [f “Yes "attach a detalled description of each activity 76 X
77 Were any changes made in the orgamizing or governing docurnents but not reported to the IRS? 7 X
It "Yes ” attach a conformed copy of the changes e ¥
78 a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this return? 78a X
b If "Yes " has it filed a tax return oni Form 990-T for this year? 78b
79  Was there a liquidation, dissolution, termination, or substantial contraction during the year? It "Yes,” attach a statement 79 X
80 a Is the organization related (other than by association with a statewide or nationwide crganization) through common -
membership, governing bodies trustees officers elc, to any other exempt or nonexempt organization? 80a X
b If "Yes " enter the name of the organization ™ B ’
and check whether it I1s Dexempt or |:| nonexempt
81 a Enter direct or indirect political expenditures See hne 81 instructions, 81a
b Did the organization file Form 1120-POL for thus year? 81b X
82 a Dnd the organization receive donated services or the use of matenals, equipment, or facilies at no charge or at
substantially less than farr rental value? 82a| X
b If “Yes,” you may indicate the value of these tems here Do not include this amount
as revenue in Part | or as an expense in Part |1 {See instructions in Pant Il ) I BZbI
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a| X
b Did the organization comply with the disclosure requirements relating to quid pro quo contributions? 83b| X
84 a Did the organization solictt any contributions or gifts that were not tax deductible? 84a X
b If "Yes " did the organization include with every solicration an express statement that such contributions or gifts were not ) ’
tax deductible? 84b
85 501(cX4), (5), or (6) organizations a Were substantially all dues nondeductible by members? 85a
b Did the crganization make only in-house lobbying expendiures of $2,000 or less? 85b
If "Yes™ was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a : .
waiver for proxy tax owed for the pnor year .
c Dues assessments and stmitlar amounts from members 85¢c '
d Section 162{e} lobbying and polttical expenditures 85d
e Aggregate nondeductible amount of section 6033(eX 1XA) dues notices 85e - :
f Taxable amount of lobbying and peltical expenditures {line 85d less 85e) 85f ”. ’
g Does the organization elect to pay the section 6033(e) tax on the amount on line 85(2 859
h If section 6033{eX 1)XA) dues notices were sert does the organization agree to add the amount on line 85f to its
reasonable estimate of dues allocable to nondeductible lobbying and poliical expenditures for the following tax year? 85h
86 501{cX7?)orgs Enter a Initiation fees and capttal contributions included on lne 12 B6a LT
b Gross receipts included on line 12, for public use of club faciities 86b - .
87 501(cX12)orgs Enter a Gross income from members or shareholders 87a
b Gross income from other sources {Do not net amounts due or paid to other sources
against amounts due or received from them 1 87b
88 At any time during the year did the organization own a 50% or greater interest in a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections
3017701-2 and 301 7701-37 If "Yes,” complete Part X 88 X
89 a 501(cX3) orgamzations Enter Amount of tax imposed on the organization dunng the year under
section 4911 . section 4912 » , section 43955»
b 501{cX3) and 501{cX4) orgs Did the organizalion engage In any section 4958 excess benefit transaction
durning the year or did it become aware of an excess benefit ransaction from a pnaor year? If "Yes ™ attach
a statement explaining each transaction 89b X
c Enter Amount of tax imposed on the erganization managers or disquabfied persons dunng the year under
sections 4912, 4955, and 4958 »
d Enter Amount of tax on line 89¢, above, reimbursed by the organization >
90 a List the slates with which a copy of this return is filed » MN
b Number of employees employed in the pay penod that includes March 12, 2002 {See instructions.) | 90b | 2
91  The books are in care of » CARLA CHARLTON Telephoneno» 218-279-9513
Located at » 314 W SUPERIOR ST ST 10 DULUTH MN ZIP+4p» 55802
92  Section 4947{aX 1) nonexempt chartable trusts fiing Form 990 in heu of Form 1041 - Check here [ D
and enter the amount of tax-exempt interest received or accrued dunng the tax year » l 92 I

BCA  Copyright form software only 2002 Universal Tax Systems Inc Allrightsreserved 115990385

Form 990 (2002)



Form 930{(2002) THE DEPOT FOUNDATION 41-1356072 Page 6
Rl Analysis of Income-Producing Activities (See Speciic Instructions )

Note Enter grass amounts unless Unrelated business income Excluded by section 512 513, or 514 (E)
otherwise indicated Bus!:?'l)ess (8) (c) (D) Related or exempt
93 Program service revenue code Amount Exclusion code Armournt funclion Incorme
a
b
c
d
e

f Medicare/Medicaid payments

g Fees & contracts from govt agencies

94 Membership dues & assessments

Interest on savings and temporary cash
5 Investments
96 Dwvidends & interest from securities 14 144,304.
97  Netrentalincome or (loss) fromreal estate |, - . . ) T - !

a debt-financed property

b not debt-financed property
a8 Net rental incame or {loss} irom personal

property
99  Other investment iIncome
100 iGhaaI: ﬁ:'v(éﬁnﬁ)r;rum sales of assets other 18 ( 174 ) 530 )

101 Netincome or (loss) from speclal events

102  Gross proflt/{loss) from sales of Inventory

103  Other revenue a

b INVEST MGMT FEES 3 832
¢eMISC INCOME 3 43
d
e
104 Subtotal (add columns (B) (D) and (E) (29,351 )
105 Total {add line 104 colurmns (B), {D), and (E) > {29,351 )

Note Line 105 plus line 1d Part | should equal the amount on line 12, Part | _
GEURI]  Relationship of Activities to the Accomphishment of Exempt Purposes {See Specific Instructions )

Line No | Explamn how each activity for which income ts reported in column (E) of Part VIl contributed importantly to the accomplishment of the
¥ ofgaruzation’s exempt purposes {cther than by providing funds for such purposes)

[EMIT information Regarding Taxable Subsidiaries and Disregarded Enties (See Speciic Instructions )

A (B) {C) D}
Name, address and EIN of corperation, Percentage of Nature of activities Total iIncome End-of-year
partnership, or disregarded entity ownership int assets

%
%o
%
%
XX information Regarding Transfers Associated with Personal Benefit Contracts (See Specific Instructions )
{a) D the organization during year, receive any funds, directly or indirectly, to pay premiurms oh a personal benefit contract? Yes No
{b) Did the organization, during the year, pay premuums directly or indirectly on a personal benefit contract? Yes No
Note If "Yes™ to {b) file Form B870 and Form 4720 {see instructions)
Do TG Colredt, g WWM;“"FWWW‘M‘M; gj;; j’;x S Krowiadge o
03

Date [

EXECUTIVE DIRECTOR




SCHEDULE A Organization Exempt Under Section 501(c)(3) OMB No_1545-0047
(Form 990 or 990-EZ)

(Except Private Foundallonl(and Section 501{e), 501(t), 501(k),
501({n), or Section 4947(a}1) Nonexempt Charitable Trust

Supplementary Information - (See separate instructions )

Department of the Treasury
Internal Revenue Service

2002
Name of the orgamization

ETnployer identification number
THE DEPOT FOUNDATION 41-1356072

Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See the instructions List each one If there are none, enter "None "}

» MUST be completed by the above organizations and attached to their Form 990 or 930-EZ

(a) Name and address of each employee paid more | (b) Title and average hours | (¢) Compensation (g) Contributiorsto (e) expense
than $50 000 per week devoted to postion s deforrad compencation| C o and other
NONE
Total number of other employees paid over el BERLTes eT T T et P
$50.000 > S I Ct el T

Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See the instructions List each one (whether indwiduals or firrms) If there are nene enter "None ™)

(a) Name and address of each Independent contractor pad more than $50,000 (b) Type of service {c) Compensation
NCONE

Total number of others receiving over $50,000 for L . .
professicnal services, >

i -

For Paperwork Reduction Act Notice see the Instructions for Forrm 930 and Form 990-EZ Cat No 13285F

Schedule A {Form 990 or 990-EZ) 2002
BCA Copyright form software only 2002 Untversal Tax Systems Imc Allrights reserved USSS0AS1



Schedule A {Form 930 or 990-EZ) 2002 THE DEPOT FQUNDATION 41-1356072 Page2

m . Statements About Activities (See the instructions ) Yes | No

1 Dunng the year has the orgaruzation attempted to influence national state or local legistation, including any
atternpt to influence public opiion on a legislative matter or referendum? If "Yes,” enter the total expenses paid
or incurred tn connection with the lobbying activities »$ {Must equal amounts on kne 38,

Part VI-A, or hine 1 of Part VI-B ) 1 X

Orgaruzations that made an election under section 501(h) by filing Form 5768 rrust cornplete Part VI-A Qther
organizations checking "Yes " must complete Part VI-B AND attach a statement giving a detailed description of the
lobbying activities

2 Duning the year has the orgaruzation, either directly or induectly, engaged in any of the following acts with any
substantial contributors, trustees, directors, officers, creators key employees, or members of their farmilies, or with any
taxable organization with which any such person is affilated as an officer, director, trustee, majornty owner, or principal
beneficiary? (If the answer lo any question s “Yes ~ attach a detalled statement explaining the transactions )

a Sale exchange, or leasing of property? 2a X

b Lending of money or other extension of credit? 2b X

¢ Furnishing of goods, services or facilties? 2¢ X

d Payment of compensation {or payment or reimbursement of expenses if more than $1,000)? 2d| X

e Transfer of any part of its iIncome ar assets? 2e X
3 Does the organization make grants for scholarships fellowships, student loans, etc ? (See Note below) 3 X
4 Do you have a section 403(b) annuity plan for your employees? 4 X

Note Attach a staterment to explain how the organization determines that individuals or organizations receiving grants
or loans from it in furtherance of its chartable programs "qualfy” to receive payments

Part IV Reason for Non-Private Foundation Status (See the instructions )

The organization 1s not a private foundation because it 1s {Please check onty ONE applicable box)

5

w0 m o~ o,

11b
12

A church convention of churches, or association of churches Section 170(bX1XAY))

A school Section 170(bX1XAXu) (Also complete Part V )

A hospital or a cooperative hospital service organization Section 170(b)1XAXm)

A Federal state or local government or governmental unt Section 170{bX1XAXv)

A medical research organization aperated in conjunction with a hospital Section 170{bX1XAXm) Enter the hospital's name, city,
and state »

An organization operated for the benefit of a college or university owned or operated by a governmental unit Section 170(bX1XAXiv)
{Also complete the Support Schedule in Part IV-A )

An organization that normally receives a substantial part of is suppornt from a governmental unit or from the general public

Section 170(bX1XAKw) (Also complete the Suppott Schedule in Part [V-A )

A community trust Section 170(bX1XAXwv1) (Also complete the Support Schedule in Part [V-A )

An organuization that normally receives (1) more than 33 1/3% of its support from contnbutions membership fees, and gross
receipts from activities related to its charitable, etc , functions - subject to certain exceptions and (2) no more than 33 1/3% of its
suppon from gross investment income and unrelated business taxable income (less section 511 tax} from businesses acquired by the
organization after June 30, 1975 See section 509(af2} (Also complete the Support Schedule i Part IV-A )

An organization that 1s not cantrolled by any disqualfied persons (other than foundation managers) and supports organizations
descnbed in (1) ines 5 through 12 above, or (2) section 501(cX4), (5), or (), if they meet the test of section 509{aX2) (See

section 509(ak3) )

Provide the following information about the supported organizations (See the instructions )

(b} Line number

{a} Name(s) of supported crganzaton{s) framn above

14 l:l An organization organized and operated to test for public safety Section 509(aX4) (See the instructions )

Schedule A (Form 990 or 930-EZ} 2002

BCA Copyright form sofiware only 2002 Universal Tax Systems Inc Allrightsreserved US390AS2



Schedule A (Form 990 or 990-EZ)2002 THE DEPOT FOUNDATION

41-1356072 Page3l

Part IV-A Support Schedule (Complete only f you checked a box on line 10 11, or 12 ) Use cash method of accounting
Note You may use the worksheet in the instructions for canverting from the accrual to the cash method of accounting

Calendar year {or flscal year beginning in) b

(a) 2001 {b} 2000 {c) 1999 (d) 1998 (&) Total

15

Gifts grants ard contributlons recelv-
ed (Do notlinclude unusual grants See

Ve 28}

127092

152377

80680

108847

478996

16

Membership fees received

17

Gross receipls from admissions
merchandise sold or services
ecformed or furrushing of
acllitles Im ary actlvity that Is
related to the organization s
chariiable etc purposc

4450

13852

18302

18

Gross income from inlerest
dividends amounts received from
yments on securltles loans
sectlon 512(a}s)) rents
rayaltles and unrelated business
taxable income (less section 511
taxes) from businesses acquired
t:.g _}E\e aorganlzation after June 39

164771

203201

207978

203749

779699

19

Nelincome from unrelated
business actrvities notincluded In
line 18

20

Tax revenues levied for the
organization s beneflt and elther
pald to it or expended onts
behalf

21

The value af services or faciitties
furnlshed to the arganl2atlon by
a governmental undf without
charge Oo notinclude the value
af services ar facllitles generally
furnished to the public without
charge

22

Other incame Attach a schedule
Do not Include galn or {loss) from
sale of capital assets

1796

1563

-585

6348

9122

23

Total of lines 15 through 22

293659

357141

302523

332796

1286119

24

Line 23 minus kine 17

293659

357141

298073

318%944

1267817

25

Enter 1% of hne 23

2937

3571

3025

3328

26

b Prepare a hist for your records to show the name of and amount contributed by each person (other than a

¢ Total support for section 509(a) 1) test Enter ne 24, column (e) > 26¢
d Add Amounts from column (&) for lines 18

e Public support {hine 26c minus hne 26d total) » 26e
f Public support percentage (line 26e (numerator) divided by line 26c (denominatoy) » 26!

Organizations described on lines 10 or 11 a Enter 2% of amount in column (e} line 24 25356

» 26a

governmental unit or publicly supported organization) whose total gifts for 1998 through 2001 exceeded the
amount shown in iine 26a Do not file this list with your return Enter the total of all these excess amounts

215658
1267817

» | 26b

779699 19
22 9122 26b

215658 10044795
263338

20.77 %

» | 26d

27

b For an

Orgamizations described onine 12 a  For amounts included in lines 15, 16, and 17 that were receved from a "disqualhed
person,” prepare a hst for your records to show the name of, and total amounts received in each year from, each “disqualfied person ~
Do not tile this list with your return Enter the sum of such amounts tor each year

(2001} (2000} (1399)

Larmum included in line 17 that was received from each person {other than “disqualified persons”)
show the name of and amount received for each year that was more than the larger of Yﬁ the amount an line 25 for the year ar {2
{Include in the list orgamizations described mn lines 5 through 11, as well as indwiduals ) Do not file this list with your return After

computing the difference between the amount received and the larger amount described in {1) or {2) enter the sum of these differences (the
excess amounts) for the year

(1998}

repare a list for your fetio;ds to
5000

(2001} (2000} {1993) {1998)
¢ Add Amounis from column (e} for ines 15 16
17 20 21 » | 27¢
d Add Line 27a total and tine 27b total > 27d
& Public support (Iine 27c total minus line 27d total) > 27e
f Total support for section 509(a)2) test Enter amount from lne 23, column (e} | 27¢]
g Public support percentage (line 27e (numerator) divided by line 27t (denominator)) » 279 %
h investment iIncome percentage (line 18, column (e} (numerator) divided by line 27f (denominator)) » 27h %

28

Unusual Grants For an organization described in ine 10, 11 or 12 that received any unusual grants duning 1998 through 2001, prepare a
hst for your records to show for each year the name of the contnibutor, the date and amount of the grant and a brief description of the
nature of the grant Do not file this hist with your retumn. Do nol include these grants in hine 15

BCA

Schedule A {Form 990 or 990EZ) 2002
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Schedule A {Form 990 or 930-EZ) 2002 THE DEPOT FOUNDATION 41-1356072 Pages

R URIRLE Lobbying Expenditures by Electing Public Charities (See the instructions }
(To be completed ONLY by an eligible organization that filed Form 5768)

Check »a | | if the orgaruzation belongs to an affilated group Check » b [ | if you checked "a" and “mited control’ provisions apply
Limits on Lobbying Expenditures Af‘flhattgta:l)group To be completed
. totals for ALL electing
(The term "expenditures™ means amounts paid or incurred ) olganizations
36 Total lobbying expenditures to Influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying} 37
38 Total lobbying expenditures (add lines 36 and 37} 38
39 Other exempt purpose expendiiures 39
40 Tota! exemnpt purpose expendiures {add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the following table - .
It the amount on hine 4015 - The lobbying nontaxable amount 1s -
Not over $500 000 20% of the amount on line 40

Over $500 000 but not over $1,000,000 $100 000 plus 15% of the excess over $500 000
Over $1 000 000 but not over $1 500,000  $175 000 plus 10% of the excess over $1,000 000 41
Over $1,500,000 but not over $17,000 000  $225 000 phus 5% of the excess over $1 500 000

Over $17,000 000 $1,000,000
42 Grassrools nontaxable amount {enter 25% of line 41) 42
43 Subtract hne 42 from line 3& Enter -0- if ine 42 1s mote than ine 36 43
44 Subtract ine 41 from line 38 Enter -0- d line 41 15 more than line 38 44

-

Caution If there 15 an amount on etther ine 43 or ne 44 you must file Form 4720
4-Year Averaging Period Under Section 501(h)

{Some organizations that made a section 501(h) election do not have to complete all of the five columns below
See the instructions for knes 45 through 50 }

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal {a) {b} {c) (d) {e)
year begtnning in) p 2002 2001 2000 1999 Total
45 Lobbying

nontaxable amount
46 Lobbying ceiling P vl . o AT

armount 85(3% - . IRE -

of line 45(e) - L PR

47 Total lobbying
expenditures
48 Grassroots

nontaxable amount
49 Grassroo:s cmlmg B - T

amounl?(} « L P
of hne 48(e) . T T

50 Grassroots lobbying

expenditures

U] Lobbying Activity by Nonelecting Public Charities

{For reporting only by organizations that did not complete Part VI-A) {See the instructions )

During the year did the orgarization attempt to influence national state or local legislation including any Yes | No Amount

atternpt to influence public opinion on a legislative matter or referendumn through the use of
a Volunteers, X
b Paid staff or managerment {Include compensation In expenses reported on lines c through h ) X
¢ Media advertisements X
d  Mailings to members legislators, or the public X
e Publications or published or broadcast statements X
f Grants to other organizations for lobbying purposes X
g Direct contact with legislators their staffs, government officials, or a legislative bedy X
h Rallles demonstrations, serinars, conventions speeches lectures or any other means X
1 Total lobbying expenditures {Add lines ¢ through h )

It "Yes™ 1o any of the above, also attach a statement giving a detalled description of the lobbying activities
Schedule A {Form 990 or 930-EZ) 2002

BCA Copyright form sottware only 2002 Unlversal Tax Systems Inc Allrights reserved  USS90A$S



Schedule A (Form 990 or 930-E2) 2002 THE DEPOT FOUNDATION 41-1356072 Pageé

RN . Information Regarding Transfers To and Transactions and Relationships With Nencharitable
Exempt Organizations (See the instructions )

51 Did the reporting organization directly or indirectly engage in any of the following with any other orgamization descnbed In section 501(c) of
the Code (other than section 501(c)(3) organizations) or m section 527, relating to poliucal organizations?
a Transfers from the reporting organization to a noncharttable exemnpt organization of Yes | No
(1) Cash 51af)) X
(u) Other assets a(n) X
b Other transactions
(1} Sales or exchanges of assets with a noncharttable exempt organization b{1) X
{1} Purchases of assets from a nonchantable exempt organization bin) X
(11} Rental of facilties equipment, or other assels blim) X
(1v) Reimbursement arrangements bliv) X
(v} Loans or loan guarantees blv) X
(v1) Performance of services or membership or fundraising solictations biv1) X
¢ Shanng of facilities equipment, mailing lists, other assets, or paid employees c X

d [f the answer to any of the above 15 "Yes,” complete the following schedule Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization If the orgamization received less than far market value i any transaction
or sharing arrangement _show in column {d) the value of the goods cther assets, or services received

(a) (b} () (d)

Line no Amount involved Name of noncharntable exempt organization  |Descnption of transfers transactions & sharing arrangements

52 a Is the organization directly or indirectly affiiated with. or related to, one or more tax-exempt organizations described in

section 501(c) of the Code (other than section 501{cX3)}) or in section 5277 > D Yes E No
b If "Yes,” complete the (ollowing schedule
(a) (b) (e)
Name of organization Type of organization Description of relanonship

Schedule A (Form 930 or 930-EZ) 2002
BCA Copynght form software only 2002 Universal Tax Systems Inc Alirights reserved  US390A$6



Form 4562 Depreciation and Amortization OMB No_1545-0172
. {Including Information on Listed Property) 2002
Department of the Treasury Attachment
Internal Revenue Service » See separate instructions » Attach to your tax return Sequence No 67
Name(s) shown on return Business ar activity to which this form relates Identifying number
THE DEPQT FOUNDATION ORM 990 41-13560Q072
|Part I ] Election To Expense Certain Tangible Property Under Section 179
Note If you have any listed propetty, complete Pan V before you complete Part |
1 Maximum amount See the instructions for a higher Lt for certain businesses 1 $24,000
2 Total cost of section 173 property placed in service (see the instructions) 2
3 Threshold cost of section 179 property before reduction i limitation 3 $200 000
4 Reduction in imtation Subtract ine 3 from ine 2 If zero or less, enter -0- 4
S Doallar imitation for tax year Subtract ine 4 from line 1 If zero or less, enter -0- If marnied filng separately
see the instructions 5 24,000
(a) Description of property {b) Cost (business use only) (¢) Elected cost
6 - .
7 Listed property Enter the amount from line 29 I 7 )
8 Total elected cost of secticn 179 property Add amounts in column {c), ines & and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Camryover of disallowed deducton from line 13 of your 2001 Form 4562 10
11 Business income fimitation Enter the smaller of business inceme (not less than zero) or ine 5 (see instructions) | 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2003 Add lines 9 and 10, less line 12 > [ 13 |
Note Do not use Part il or Part lll below for hsted property Instead use Part V
{Part It | Special Depreciation Allowance and Other Depreciation (Do not include isted property )
14 Special depreciation allowance for qualfied property (other than listed property) placed in
service during the tax year (see the |nstructtons) 14
15 Propeny subject to section 168(1X1) election (see the instructions) 15
16 Other depreciation {including ACRS) (see the instructions 16 3,791.
I'_F_’art l"i MACRS Depreciation (Do not include bsted property ) (See the instructions )
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2002 17 |
18 If you are electing under section 168{1X4) to group any assets placed in service duning the tax year into one or
more general asset accounts, check here » D .
Section B -- Assets Placed in Service Durning 2002 Tax Year Using the General Depreciahon System
(b} Month and | {¢) Basis for depr (d) Recove (e) Depreciation
{a) Classification of property yearsgrl‘aﬂccid n (:nwrynf‘:&nr:;l:::ﬂgnu:f penod ry Convention (f} Method (g)dedpuchon
19a 3-year property
b 5-year property
€ 7-year property
d 10-year property
€ 15-year property
f 20-year property
g 25-year property 25 yrs S/
h Residential rental 275 yrs MM St
property 27 5 yrs MM S/
i Nonresidenual reat 39 yrs MM S
property MM S
Section € -~ Assets Placed in Service Duning 2002 Tax Year Using the Alternative Depreciation System
20a Class lde - i S/L
b 12-year . 12yis SAL
C 40-year 40 yrs MM S/L
{Part I¥] Summary (See the nstructions ) Copynght Forms (Sottware Only} - 2002 TWNL
21 Listed property Enter amount from line 28 21
22 Total Add arnounts from line 12, ines 14 through 17, lines 19 and 20 in columni (g) and line 21 Enter here
and on the appropnate ines of your return Partnerships and S corporations -- see Instr 22 31,791
23 For assets shown above and placed in service durning the current year, enter the "~
portion of the basis attnbutable to section 263A costs 23 -

For Paperwark Reduction Act Notice, see separate instructions Jva 2 456212  TwF 1811 Form 4562 (2002)



THE DEPOT FOUNDATION
FEIN 41-1356072

ATTACHMENT TO FORM 990

FORM 990, PART I LINE 20, OTHER CHANGES IN NET ASSETS OR FUND BALANCES

REFUNDS OF PERIO PERIOD GRANTS 35
UNREALIZED INVESTMENT GAINS 183,157
TOTAL 183,192

FORM 990, PART III, ORGANIZATIONS PRIMARY EXEMPT PURPOSE

THE DEPOT FOUNDATION IS DEDICATED TC THE PRESERVATION AND PRESENTATION
OF ART, CULTURE, AND HISTORY OF THE REGION THRQUGH THE DEVELOPMENT

AND MANAGEMENT OF ENDOWMENT ASSETS, AND THE DISTRIBUTION OF ENDOWMENT
FUND EARNINGS PRIMARILY FOR THE BENEFIT OF THE ST LOUIS COUNTY
HERITAGE AND ARTS CENTER AND THE PARTICIPATING MEMBER ORGANIZATIONS

FORM 5950, PART IV, LINE 57, LAND, BUILDINGS, AND EQUIPMENT

COST ACCUM DEPRECIATION BOOK VALUE
OFFICE EQUIPMENT 18,450 12,538 5,912

FORM 590, PART V, BOARD OF DIRECTORS

HOURS PER WEEK AS NEEDED
R CRAFT DRYER, ATTORNEY

AGNEW, DRYER STORAASLI KNUTSON & POMMERVILLE LTD CHAIR
SANFORD SANDY HOFF, PRESIDENT, F.I. SALTER CO VICE-CHAIR
CAROLINE BYE, COMMUNITY LEADER SECRETARY
CAROLYN SUNDQUIST, COMMUNITY LEADER TREASURER
CANDY ADAMS, COMMUNITY LEADER DIRECTOR
LAURA BUDD, COMMUNITY LEADER DIRECTOR
BRUCE QUALE, NORTH SHORE INVESTMENTS & TRUST DIRECTOR
ALLAN APTER, COMMUNITY LEADER DIRECTOR
ROBERT FRYBERGER, RETIRED, GEORGIA-PACIFIC CORPORATION DIRECTOR

NEALE ROTH, DIRECTOR

KIRBY STUDENT CENTER UNIVERSITY OF MINNESOTA-DULUTH DIRECTOR
ELLIOT BAYLY, RETIRED, WORLD POWER TECHNOLOGIES INC DIRECTOR
PAT OSWALD, RETIRED, ST MARYS DULUTH CLINIC HEALTH SYSTEM DIRECTOR
JOHN BELL, LISCOMB HOOD-MASON CO. DIRECTOR



41-1356072

Grants and Allocations

US 990 990: Page 2, Line 22; 990-EZ: Page 1, Line 10 2002
Class of Activity Donee's Name and Address Relationship Amount
(GRANTS DULUTH PLAYHOUSE 10,291.
[GRANTS LK SUPERIOR RAILROAD MUSEUM 36,127
[GRANTS MATINEE MUSICALE 1,992
GRANTS ARROWHEAD CHORALE 1,192
[GRANTS MINNESOTA BALLET 35,633
GRANTS DUL-SUP SYMPHONY ORCHESTRA 11,831
GRANTS DULUTH CHILDRENS MUSEUM 2,429
GRANTS DULUTH ART INSTITUTE 9,616
GRANT ST LOUIS CTY HERIT & ART CTR 7,119
GRANTS ST LOUIS CTY HISTORICAL SOC 9,292

125,522

Copyright form software only 2002 Unrversal Tax Systems inc Allrights reserved  USSTX221




41-1356072

US 990 Other Functional Expenses: Page 2, Line 43 2002
Program Management
Description of the Asset Total Services and General Fundraising
INSURANCE 1,181. 1,181
MISCELLANEGUS 560 207. 241 112
DONOR RELATIONS 3,728 1,373 1,603 746
STAFF EXPENSE 1,708 632 734 342.
DUES & SUBSCRIPTIONS 660 244 284 132
DEVELOPMENT 5,494 2,747 2,747
PROFESSIONAL FEES 170 170
13,501 2,462 6,960. 4,079

Copyright torm software onty 2002 Unlversal Tax Systems Inc  Allrights reserved

USSTX431




41-1356072

US 990 ° Investments - Securities: Page 3, Line 54 2002
Description Book VYalue

U S GOVERNMENT AND FEDERAL AGENCIES 694,043
CORPORATE BONDS 1,163,662.
MUTUAL BOND FUNDS i46,181
MUTUAL STOCK FUNDS 75,000
CORPORATE STOCK 1,841,160

3,920,046

Copyright form software only 2002 Unlversal Tax Systems Inc Alirightsreserved USSTXG41



THE DEPOT FOUNDATION
FEIN 41-1356072

ATTACHMENT TO FORM 990

FORM 990 - SCHEDULE A - PART IV-A - LINE 26F
PUBLIC SUPPORT TEST UNDER IRC SECTIONS 170B1AVI AND 5092l

THE DEPOT FOUNDATION IS A PUBLICLY SUPPORTED ORGANIZATION UNDER THE
10% FACTS AND CIRCUMSTANCES TEST AS FOLLOWS -

THE ACTUAL PERCENTAGE OF PUBLIC SUPPORT, AS MEASURED BY THE SUPPORT
SCHEDULE OF FORM 930, IS OVER 20% FOR THE FOUR-YEAR TEST PERICD OF
JULY 1, 1998 THROUGH JUNE 30, 2002

THE DEPOT FOUNDATIONS PUBLIC SUPPORT IS DERIVED FROM A
REPRESENTATIVE NUMBER QOF PERSONS, RATHER THAN FROM MEMEBERS OF A SINGLE
FAMILY.

THE DEPOT FOUNDATIONS GOVERNING BOARD IS COMPRISED OF COMMUNITY
LEADERS AN PERSONS WITH EXPERTISE IN THE ORGANIZATIONS FIELD OF
OPERATION, ALL OF WHICH ARE ELECTED TO SERVE ON THE BOARD

THE DEPOT FOUNDATION PROVIDES SUPPORT FOR ARTS QRGANIZATIONS WHICH
FURNISH SERVICES AND FACILITIES DIRECTLY TO THE PUBLIC HERE IS A
LIST OF THOSE ORGANIZATIONS -

ST LOUIS COUNTY HERITAGE AND ARTS CENTER
ST LOUIS COUNTY HISTORICAL SOCIETY
MINNESOTA BALLET

LAKE SUPERIOR RAILROAD MUSEUM
DULUTH-SUPERIOR SYMPHONY ORCHESTRA
ARROWHEAD CHORALE

DULUTH CHILDRENS MUSEUM

DULUTH ART INSTITUTE

DULUTH PLAYHOUSE

MATINEE MUSICALE

THE ACTIVITIES OF THE DEPOT FOUNDATION WILL APPEAL TO PERSONS
HAVING BROAD COMMON INTEREST IN THE ART, CULTURE, AND HISTQORY OF
NORTHEASTERN MINNESOTA.



