o 990

Departryent of the Treasury
Internal Revenue Service

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

P> The organization may have to use a copy of this return to satisfy state reporting requirements.

OMB No_1545-0047

2003

Open to Public
Ingpection

A For the 2003 calendar year, or tax year beginning and ending
B Check it please |G Name of organization D Employer identification number
PRIt luse RSNEW ROCHELLE FUND FOR EDUCATIONAL
fidree” |mmo EXCELLENCE, INC. 13-3944017
Shande ‘é‘;: Number and street (or P.O box if mail 1s not delivered to street address) Room/suite |E Telephone number
ot [SpecncNEW ROCHELLE HIGH SCHOOL - 265 CLOVE RD. 914-576-4657
oo g City or town, state or country, and ZIP + 4 F Acountng metod | X | Cash || Accrual
famanded NEW ROCHELLE, NY 10801 [ Gosemb
[_]Appicaton  ® Section 501(c)(3) organizations and 4947(a)(1) nonexempt charitable trusts H and 1 are not applicable to section 527 organizations

must attach a completed Schedule A (Form 990 or 990-EZ)

G Website: pN/A

e

Organization type (check only one) [X]501(c)( 3

) (nsertno) [_] 4947(a)(1) or [_] 527

K Check here P> |:] if the organization's gross receipts are normally not more than $25,000. The

organization need not file a return with the IRS; but if the organization received a Form 990 Package
in the mail, tt should file a return without financial data. Some states require a complete return.

H(a) Is this a group return for atfihates? C ves (X o
H(b) If "Yes," enter number of affiiates >
H(c) Areallaffilates ncluded® N/A [ Jves [ I No

(If "No," attach a list.)
[:] Yes II' No

H(d) Is this a separate return filed by an or-
ganization covered by a group ruling?

) Group Exemption Number p»

L Gross receipts: Add hnes 6b, 8b, 9b, and 10b to hine 12 P>

265,311.

M Check ,_I_L] if the organization 1$ not required to attach
Sch. B (Form 990, 990-EZ, or 990-PF).

| Part 1| Revenue, Expenses, and Changes in Net Assets or Fund Bala

nces

1 Contributions, gifts, grants, and similar amounts recewved:
a Direct public support 1a 76,427.
b Indirect public support 1b
¢ Government contnibutions (grants) 1c
d Total (add nes 1a through 1c) (cash $ 76,427 . noncash$ ) 1d 76,427,
2  Program service revenue including governmestfees and contracts (from Part VI, line 93) 2
3 Membership dues and assessmen 3
4 Interest on saviyg ] 4 299.
5  Dvidends a\d intere Securifies 5 4,172.
6 a Grossrents § ¢ % % Q&z 6a
% b Less: rental exp i 6b
> ¢ Netrental inco E&j\m Q (subtract hine 6 hine 6§) 6c
Z| 7 Other nvestmen inc L ) 7
=] 8 a Gross amount fr sale - " (A) Securities (B) Other
@ than inventory  \__, 61,988.| 8a
« b Less: cost or other basis and sales expenses 65,043.) 8b
) ¢ Gain or (loss) (attach schedule) <3,055.p8¢
3 d Net gain or (loss) (combine line 8¢, columns (A) and (B)) STMT 1 8d <3,055.>
() 9  Special events and activities (attach schedule). If any amount is from gaming, check here P> D
~ a Gross revenue (not including $ 0 . of contributions
g reported on hne 1a) 9a 122,425,
b Less: direct expenses other than fundraising expenses gb 84,720.
¢ Netincome or (loss) from special events {subtract ne 9b from line 9a) SEE STATEMENT 2 9c 37,.705.
10 a Gross sales of inventory, less returns and allowances 10a
b Less: cost of goods sold 10b
¢ Gross profit or (loss) from sales of inventory (attach schedule) (subtract ine 10b from line 10a) 10¢
11 Other revenue (from Part VII, ine 103) 1
12 Total revenue (add hnes 1d, 2, 3, 4, 5, 6¢, 7, 8d, 9¢, 10c, and 11) 12 115,548.
| 13 Program services (from ine 44, column (B)) 13 95,628.
@1 14  Management and general {from line 44, column (C)) 14 33,207.
§. 15  Fundraising (from line 44, column (D)) 15
5| 16 Payments to affiliates (attach schedule) 16
17 Total expenses (add lings 16 and 44, column (A)) 17 128,835.
m 18  Excess or (deficit) for the year (subtract line 17 from kne 12) 18 <13,287.>
<®| 19  Netassets or fund balances at beginning of year (from line 73, column (A)) 19 167,024.
zﬁ 20  Other changes n net assets or fund balances (attach explanation) SEE STATEMENT 3 20 <23,850.>
21 Net assets or fund balances at end of year (combine lines 18, 19, and 20) 21 129.887.
$9%0s LHA  For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2003)

i



NEW ROCHELLE FUND FOR EDUCATIONAL

EXCELLENCE ,

INC.

13-3944017

Statement of
Functional Expenses  and (4

All organizations must complete column (A).

Columns (B), (C), and (D) are required for section 501(c)(3)
organizations and section 4947(a)(1) nonexempt charitable trusts but optional for others.

Page 2

D b 5o 00, o 1ottt (A) Tota B v (©) Ena goncrar (D) Fundraising
22 Grants and allocations (attach schedule)
cash § 23,615.noncash$ 22 23,615- 23,615.STATEMENT 6

23 Specific assistance to individuals (attach schedule) | 23
24 Benefits paid to or for members (attach schedule) |24
25 Compensation of officers, directors, etc. 25 0. 0. 0. 0.
26 Other salaries and wages 26 23,689. 23,689.
27 Pension plan contributions 27
28 Other employee benefits 28
29 Payroll taxes 29 2,487. 2,487.
30 Professional fundraising fees 30
31 Accounting fees 31
32 Legal fees 32
33 Supplies 33 548. 548.
34 Telephone 34
35 Postage and shipping 35 3,754. 3,754.
36 Occupancy 36
37 Equipment rental and maintenance 37
38 Printing and publications 38 9,435. 7,657. 1,778.
39 Travel 39
40 Conferences, conventions, and meetings 40 395. 395.
41 Interest 41
42 Depreciation, depletion, etc. (attach schedule) 42
43 Other expenses not covered above (itemize):

a 43a

b 43b

c 43c

d 43d

¢ SEE STATEMENT 4 43e 64,912, 64,356, 556.
44 6%51!%(?0%‘5%8%'9 eﬁgggﬁ% asd(g) (B?scazr%' (‘I?ese lglaI: (%)Imes 13-15 | 44 128 A 835. 95 ‘ 628. 33 ‘ 207. 0.
Joint Costs Check P L1 you are following SOP 98-2.
Are any joint costs from a combined educational campaign and fundraising solicitation reported in (B} Program services? > D Yes m No

If "Yes,” enter (i) the aggregate amount of these joint costs $

{iiii) the amount allocated to Management and general $

; (ii) the amount allocated to Program services $

’

:and (iv) the amount allocated to Fundraising $

[ Part lll | Statement of Program Service Accomplishments

What 1s the organization's primary exempt purpose? » SEE STATEMENT 5

All organizations must describe therr exempt purpose achievements in a clear and concise manner State the number of clients served, publications 1ssued, etc Discuss
achievements that are not measurable (Section 50 1(cX3) and (4) organizations and 4847(a)1) nonexempt charitable trusts must also enter the amount of grants and

allocations to others )

Program Service
Xpenses
(Required for 501(cX3) and
{4) orgs, and 4947(a)1)
trusts, but optional for others )

a INCREASE THE INVOLVEMENT OF OTHERS IN THE COMMUNITY WITH THE

PROGRAMS AND INITIATIVES OF THE SCHOOLS THROUGH STUDENT

PUBLICATIONS AND CIVIC AWARENESS ACTIVITIES

(Grants and allocations $ 23,615.) 95,628.
b
(Grants and allocations $ )
[
(Grants and allocations $ )
d
(Grants and allocations $ )
€ Other program services (attach schedule) (Grants and allocations $ )
f Total of Program Service Expenses (should equal line 44, column (B), Program services) » 95,628.
azaort Form 990 (2003)



! NEW ROCHELLE FUND FOR EDUCATIONAL

Form 990 (2003) EXCELLENCE, INC. 13-3944017 Page 8
Balance Sheets
Note: ‘Where required, attached schedules and amounts within the description column (A) (B)
should be for end-of-year amounts only Beginning of year End of year
45  Cash - non-interest-bearing 5,773. 45 30,801.
46  Savings and temporary cash investments 20,106.] 46 22,642,
47 a Accounts receivable 47a
b Less: allowance for doubtful accounts 47b 47¢
48 a Pledges recevable 48a
b Less: allowance for doubtful accounts 48b 48¢
49  Grants recevable 49
50  Recewvables from officers, directors, trustees,
m and key employees 50
fg 51 a Other notes and loans receivable 51a
2 b Less: allowance for doubtful accounts 51b 51c
§2  Inventories for sale or use 52
53  Prepaid expenses and deferred charges 12,076.] 53 1,237.
54  Investments - securites STMT 7 » [ Jcost [XIrmv 156,156.| 54 91,334.
55 a Investments - land, bwidings, and
equipment: basis 556a
b Less: accumulated depreciation 55b 55¢
56  Investments - other 56
57 a Land, buildings, and equipment: basis 57a
b Less: accumulated deprecration 57b 57¢
58  Other assets (describe P> ) 58
59 Total agsets (add lines 45 through 58) (must equal ling 74) 194,111.] 59 146,014.
60  Accounts payable and accrued expenses 25,193.] 60 1,828.
61  Grants payable 61
o 62  Deferred revenue 62
2 |63  Loans from officers, directors, trustees, and key employees 63
5 |64 a Tax-exemptbond habilities 64a
5 b Mortgages and other notes payable 84b
65  Other habilities (describe P> SEE STATEMENT 8 ) 1,894.] 65 14,299.
66 Total liabilities (add lines 60 through 65) 27,087.] 66 16,127,
Organizations that follow SFAS 117, check here P> m and complete lines 67 through
w 69 and lines 73 and 74.
@ (67  Unrestricted 167,024.] s7 129,887.
E 68  Temporarly restricted 68
@ 69  Permanently restricted 69
g Organizations that do not follow SFAS 117, check here P> D and complete lines
u 70 through 74.
3 70  Capital stock, trust principal, or current funds 70
g 71 Paid-in or capital surplus, or land, building, and equipment fund 71
< |72 Retamned earnings, endowment, accumulated income, or other funds 72
E 73 Total net assets or fund balances (add lines 67 through 69 or lines 70 through 72;
column (A) must equal ine 19; column (B) must equal hine 21) 167,024.) 73 129,887.
74  Total liabilities and net assets / fund balances (add ines 66 and 73) 194,111.| 74 146 ,014.

Form 990 1s available for public inspection and, for some people, serves as the primary or sole source of information about a particular organization. How the public
perceives an organization in such cases may be determined by the information presented on its return. Therefore, please make sure the return 1s complete and accurate
and fully describes, in Part |11, the organization's programs and accomplishments.

323021

12-17-03



Form 990 (2003) EXCELLENCE, INC.

NEW ROCHELLE FUND FOR EDUCATIONAL

13-3944017 Page 4

Part IV-A | Reconciliation of Revenue per Audited
Financial Statements with Revenue per
Return

A}

Part IV-B | Reconciliation of Expenses per Audited
Einancial Statements with Expenses per
eturn

a Total revenue, gains, and other support a Total expenses and losses per

per audited financial statements a N/A audited financral statements »la N/A

b Amounts included on line a but noton

b Amounts included on ling a but not on line 17, Form 990.

hne 12, Form 990: (1) Donated services
(1) Netunrealized gains and use of facilities  $

on investments $ (2) Prior year adjustments
{2) Donated services reported on line 20,

and use of facilittes  $ Form 990 $
(3) Recoveries of prior (3) Losses reported on

year grants $ ne 20,Form930  §
(4) Other (specify): (4) Other (specify):

$ $

Add amounts on lines (1) through (4) »ib Add amounts on hnes (1) through (4) »[b
¢ Lineaminusineb >ic ¢ Lineamnusline b »|c
d Amounts included on line 12, Form d Amounts included on line 17, Form

990 but noton line a: 990 but not on hne a:
(1) Investment expenses (1) Investment expenses

not included on not included on

ine 6b,Form990  § line 6b, Form890  §
(2) Other (specify): (2) Other (specify):

$ $

Add amounts on lines (1) and (2) »|d Add amounts on lines (1) and(2) »id
e Total revenue per ine 12, Form 990 e Total expenses per line 17, Form 990

{line ¢ plus line d) | 2 (line ¢ plus line d) | 2

[Part V] List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated.)
(B) Title and average hours | (C) Compensation |(D)Contributions te|  (E) Expense

(A) Name and address

per week devotedto | (If not poaid), enter | opPioyeebeneit | account and

plans & deferred

position compensation | Other allowances
MEREDITH HILTON ___________________ CHAIRPERSON
C/QO NEW ROCHELLE H.S._ -_265 CLOVE RD.
NEW ROCHELLE, N.Y. 10801 PART 0. 0. 0.
HARRY HAGENDORF VICE PRESIDENT
C/Q NEW ROCHELLE H.S._ -_265 CLOVE_RD.
NEW ROCHELLE, N.Y. 10801 PART 0. 0. 0.
DEIRDRE POLOW VICE-PRESIDENT
C/Q NEW ROCHELLE H.S. - _265 CLOVE_RD.
NEW ROCHELLE, N.Y. 10801 PART 0. 0. 0.
LINDA E. KELLY _____ _______________ SECRETARY
C/O NEW ROCHELLE H.S. - _265 CLOVE RD.
NEW ROCHELLE, N.Y. 10801 PART 0. 0. 0.
RICHARD M. VACCARIELLO_ ____________ TREASURER
C/QO NEW_ROCHELLE H.S._ - _265 CLOVE RD.
NEW ROCHELLE, N.Y. 10801 PART 0. 0. 0.

75 Did any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your organization and al! related

organizations, of which more than $10,000 was provided by the related organizations? If "Yes," attach schedule. p> I:] Yes

[X] no

323031 12-17-03

Form 990 (2003)



' ’ NEW ROCHELLE FUND FOR EDUCATIONAL

Form 990 (2003) EXCELLENCE, INC. 13-3944017  Pages
[Part Vi| Other Information Yes| No
76  Did the organization engage in any activity not previously reported to the IRS? If *Yes," attach a detailed description of each activity 76 X
77 Were any changes made in the organizing or governing documents but not reported to the IRS? 77 X
If *Yes,” attach a conformed copy of the changes.
78 a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 78a X
b !f"Yes has it filed a tax return on Form 990-T for this year? N/A 78b
79  Was there a hiquidation, dissolution, termination, or substantial contraction during the year? 79 X

If "Yes,” attach a statement

80 a Is the organization related (other than by association with a statewide or nationwide organization) through common membership,
goverming bodses, trustees, officers, etc., to any other exempt or nonexempt organization? 80a’ X

b if"Yes," enter the name of the orgamzation P>

and check whether it 1s L__| exempt or D nonexempt.

81 a Enter direct or indirect political expenditures. See line 81 instructions | 81a | 0.
b Did the organization file Form 1120-POL for this year? 81b X
82 a Did the orgamization receive donated services or the use of materials, equipment, or faciliies at no charge or at substantially less than
farr rental value? 82a X
b 1f"Yes,” you may indicate the value of these items here. Do not include this amount as revenue in Part | or as an
expense in Part |I. (See instructions n Part 111.) | 82b | N/A
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a | X
b Oid the organization comply with the disclosure requirements relating to quid pro quo contributions? N/A 83b
84 a Did the organization solicit any contributions or gifts that were not tax deductible? N/A 84a
b If"Yes,” did the organization include with every solicitation an express statement that such contributions or gifts were not
tax deductible? N/A 84b
85 5071(c)(4), (5), or (6) organizations a Were substantially all dues nondeductible by members? N/A 85a
b Dud the organization make only in-house lobbying expenditures of $2,000 or less? N/A 85b

It "Yes" was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization receved a waiver for proxy tax
owed for the prior year.

¢ Dues, assessments, and similar amounts from members 85¢ N/A
d Section 162(e) lobbying and political expenditures 85d N/A
e Aggregate nondeductible amount of section 6033(e)(1)(A) dues notices 85e N/A
f Taxable amount of lobbying and political expenditures (line 85d less 85¢) 85¢ N/A
¢ Does the organization elect to pay the section 6033(e) tax on the amount on line 85f? N/A 859
h If sectron 6033(e)(1)(A) dues notices were sent, does the organization agree to add the amount on line 85f to its reasonable estimate of dues
allocable to nondeductible lobbying and political expenditures for the following tax year? N/A 85h
86  5071(c)(7) organizations. Enter: a Inihation fees and capital contributions included on hne 12 86a N/A
b Gross receipts, ncluded on line 12, for public use of club facilites 86b N/A
87  501(c)(12) organizations. Enter: a Gross income from members or shareholders 87a N/A
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received from them.) 87b N/A

88  Atany time during the year, did the orgamzation own a 50% or greater interest tn a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301.7701-2 and 301.7701-3?

If "Yes,” complete Part IX 88 X
89 a 507(c)(3) organizations. Enter; Amount of tax imposed on the organization during the year under:
section 4911 0 . ;section 4912 p> 0 . : section 4955 p- 0.

b 507(c)(3) and 501(c)(4) organizations Did the organization engage in any section 4958 excess benefit
transaction during the year or did it become aware of an excess benefit transaction from a prior year?
If "Yes," attach a statement explaining each transaction 89b X
¢ Enter: Amount of tax imposed on the organization managers or disqualified persons during the year under
sections 4912, 4955, and 4958 >
d Enter: Amount of tax on line 89c, above, reimbursed by the organization > 0.
90 a List the states with which a copy of this return s filed » _NEW YORK
b Number of employees employed in the pay period that includes March 12, 2003 | 90b I 1
91 Thebooksaremcareof » N.R. FUND FOR EDUCATIONAL EXCELLENCETekphoneno.®» 914-576-4657

Locatedat » C/O N.R.H.S. - 265 CLOVE RD., NEW ROCHELLE, N.¥Y. 2zP+4» 10801

92  Section 4947(a)(1) nonexempt chantable trusts fitng Form 990 in heu of Form 1041- Check here > [:]

and enter the amount of tax-exempt interest received or accrued during the tax year » | 92 | N/A
323047 Form 990 (2003)




' NEW ROCHELLE FUND FOR EﬁUCATiONAL

Form 990 (2003) EXCELLENCE, INC.
[ Part VII | Analysis of Income-Producing Activities (See page 33 of the instructions.)
Unrelated business income Excluded by section 512, 513, or 514

() (8) (C) (D)

Business Amount Exclu- Amount
COde sion

code

13-3944017 Page 6

(E)
Related or exempt
function income

Note:‘Enter gross amounts unless otherwise
indicated

93 Program service revenue:

a
b
c
d

e
f Medicare/Medicaid payments
g Fees and contracts from government agencies

94
95
96
97

Membershtp dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental iIncome or (loss) from real estate;

299.

4,172.

debt-financed property
not debt-financed property
88 Netrental income or (loss) from personal property
99 Other investment income
100 Gawn or (loss) from sales of assets
other than inventory
101 Netincome or (loss) from special events
102 Gross profit or (loss) from sales of inventory
103 Other revenue:

o

<3,055.>
37,705,

a o o ™

e
104 Subtotal (add columns (B), (D), and (E)) 4,471, 0.
105 Total (add line 104, columns (B), (D), and (E)) >
Note. Line 105 plus hne 1d, Part |, should equal the amount on line 12, Part |.
[ Part Vili] Relationship of Activities to the Accomplishment of Exempt Purposes (See page 34 of the instructions.)
Line No. | Explam how each actvity for which income 1s reported in column (E) of Part VII contributed importantly to the accomplishment of the organization’s
v exempt purposes (other than by providing funds for such purposes).

SEE STATEMENT 9

34,650.
39,121,

[ Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (See page 34 of the instructions.)

(A) (B) (C) (D) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Total income End-of-year
partnership, or disregarded entity ownership interest assets

%
N/A %
D/O
%
[Part X | Information Regarding Transfers Associated with Personal Benefit Contracts (See page 34 of the instructions.)

(a) Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? D Yes IK] No

(b) Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? |:] Yes @ No
Note: If "Yes" to (b}, file Form 8870 and Form 4720 (see nstructions)

ccompanying schedules and statements, and to the best of my knowledge and bebet, it 18 true,

| iInformation of which preparer has any knowledge
MEREDITH HILTON, CHAIRPERSON
Type or print name and title.

Check if
self-

Preparer's SSN or PTIN




SCHEDULE A Organization Exempt Under Section 501(c)(3) OMS No_1545-0047
(Form 990 0r.990-E2) (Except Private Foundation) and Section 501(e), 501(f), 501(k),
. 501(n), or Section 4947(a)(1) Nonexempt Charitable Trust 2003
Depariment of the Treasury Supplementary Information-(See separate instructions.)
Internal Revenue Service » MUST be completed by the above organizations and attached to their Form 990 or 990-EZ
Name of the organizaton NEW ROCHELLE FUND FOR EDUCATIONAL Employer identification number
EXCELLENCE, INC. 13 3944017

| Part | I Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the mstructions. List each one. If there are none, enter "None.”)

b) Title and average hours (d) Contributions to ¢) Expense
(a) Name and address of each employee paid { )per  ang average o (¢) Compensation | Srmpioyes benat acc(ou)nt XDeNse o
more than $50,000 position compensation allowances

Total number of other employees paid

over $50,000 > 0

Partll | Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions. List each one (whether individuals or firms). If there are none, enter "None.")

(a) Name and address of each independent contractor paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receving over
$50,000 for professional services » 0

323101/12-05-03 LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ. Schedule A (Form 990 or 990-EZ) 2003




: NEW ROCHELLE FUND FOR EDUCATIONAL

Schedule A (Form 990 or 990-£7) 2003 EXCELLENCE, INC. 13-3944017 Page2
Part lll | Statements About Activities (See page 2 of the istructions.) Yes| No
1 D:mng the year, has the organization attempted to influence national, state, or local legislation, including any attempt to influence
public opinion on a legislative matter or referendum? If "Yes,” enter the total expenses paid or incurred in connection with the
lobbying activites P> § $ (Must equal amounts on hne 38, Part VI-A,
or line i of Part VI-B.) 1 X
Organizations that made an election under section 501(h) by filng Form 5768 must complete Part VI-A. Other organizations checking
"Yes," must complete Part VI-B AND attach a statement giving a detailed description of the lobbying activities.
2 Duning the year, has the organization, either directly or indirectly, engaged in any of the following acts with any substantial contributors,
trustees, directors, officers, creators, key employees, or members of their families, or with any taxable organization with which any such
person s affilated as an officer, director, trustee, majority owner, or principal benefictary? (If the answer to any question is "Yes,"
attach a detailed statement explaining the transactions.)
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extenston of credit? 2b X
¢ Furnishing of goods, services, or facilities? 2¢ X
d Payment of compensation (or payment or reimbursement of expenses if more than $1,000)? 2d X
e Transfer of any part of its Income or assets? 2e X
3 a Do you make grants for scholarships, fellowships, student loans, etc.? (If “Yes," attach an explanation of how
you determine that recipients qualify to receive payments.) 3a X
b Do you have a section 403(b) annuity plan for your employees? 3b X
4 pu you maintain any separate account for participating donors where donors have the right to provide advice
on the use or distribution of funds? 4 X

| Part IV| Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions.)

The organization 1s not a private foundation because it 1s; (Please check only ONE applicable box.)

5 D A church, convention of churches, or association of churches. Section 170(b)(1)(A)(1).
6 [:] A school. Section 170(b)(1)(A)(n). {(Also complete Part V.)
7 |____| A hospital or a cooperative hospital service organization. Section 170(b)(1)(A)(m).
8 |:| A Federal, state, or local government or governmental umt. Section 170(b)(1)(A)(v).
9 [:I A medical research organization operated in conjunction with a hosprtal. Section 170(b)(1)(A)(m). Enter the hospital's name, city,
and state P>
10 [:l An organization operated for the benefit of a college or university owned or operated by a governmental unit. Section 170(b)(1)(A)(v).
(Also complete the Support Schedule in Part IV-A.)
11a D An orgamization that normally receives a substantial part of its support from a governmental unit or from the general public.
Section 170(b){1)(A)(w1). (Also complete the Support Schedule in Part IV-A.)
11b |:] A community trust. Section 170(b)(1)(A)(w1). (Also complete the Support Schedule in Part IV-A.)
12 IX] An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related 1o its charitable, etc., functions - subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the orgamzation after June 30, 1975. See section 509(a)(2). (Also complete the Support Schedule in Part IV-A.)
13 [:] An organization that is not controlled by any disqualified persons (other than foundation managers) and supports organizations described in;

(1)} ines 5 through 12 above; or (2} section 501(c)(4), (5), or (6), if they meet the test of section 509(a){2). (See section 509(a}(3).)

Provide the following information about the supported organizations. (See page 5 of the instructions.)

(b)Line number

(a) Name(s) of supported organization(s) from above

14 E] An organization organized and operated to test for public safety. Section 509(a)(4). (See page 6 of the instructions.)

Schedule A (Form 990 or 990-EZ) 2003

323111
12-05-03



* NEW ROCHELLE FUND FOR .EDUC.ATI ONAL
Schedule A (Form 990 or 990-E7) 2003 EXCELLENCE ,

INC.

13-3944017

Page 3

| Part IV-A )

Support Schedule (Complete only if you checked a box on line 10, 11, or 12 ) Use cash method of accounting.

Note: You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting.

Calendar year (or fiscal year
beginning in) »

(a) 2002

(b) 2001

(¢) 2000

(d) 1999

(e) Total

15

Gifts, grants, and contributions
received. (Do not include unusual
grants. See line 28.)

36,330.

45,142.

10,730.

25,448.

117,650.

16

Membership fees recewved

17

Gross receipts from admissions,
merchandise sold or services
performed, or furnishing of
facilities in any actwity that is
related to the organization's
charitable, etc., purpose

53,360,

5,891.

60,630.

145,538,

265,419.

18

Gross income from interest,
dividends, amounts received from
payments on securities loans (sec-
tion 512(a)(5)), rents, royalties, and
unrelated business taxable income
(less section 511 taxes) from
businesses acquired by the
organization after June 30, 1975

51838.

10,334,

9,099.

7.305.

32,576.

19

Net income from unrelated business
activities notincluded in line 18

20

Tax revenues levied for the .
organization's benefit and either
paid to 1t or expended on its behalf

21

The value of services or facilities
furnished to the organization by a
governmental unit without charge.
Do not include the value of services
or facilities generally furmished to
the public without charge

22

Qther income. Attach a schedule.
Do not include gain or (loss) from
sale of capital assets

23

Total of ines 15 through 22

95,528.

61,367.

80,459.

178,291.

415,645.

24

Line 23 minus line 17

42,168.

55,476.

19,829.

32,753.

150,226.

25

Enter 1% of line 23

955.

614.

805.

1,783.

26

Organizations described on lines 10 or 11: a Enter 2% of amount in column (e}, line 24

Prepare a list for your records to show the name of and amount contributed by each person (other than a governmental
unit or publicly supported organization) whose totat gifts for 1999 through 2002 exceeded the amount shown in line 26a.

Do not file this list with your return. Enter the total of all these excess amounts

Total support for section 509(a)(1) test: Enter line 24, column (e)
Add: Amounts from column (e) for lines:

18

19

22

26b

Pubhc support (ine 26¢ minus line 26d total)
Public support percentage (line 26e {(numerator) divided by line 26¢ (denominator))

» | 26a

N/A

26b

N/A

26¢

N/A

26d

N/A

26e

N/A

VYVY VY

26t

N/A %

27

So -~ o a

Organizations described on line 12: a For amounts included in lines 15, 16, and 17 that were recewved from a "disqualified person,” prepare a list for your
records to show the name of, and total amounts received in each year from, each "disqualified person.” Do not file this list with your return. Enter the sum of

such amounts for each year:

(2002) 0.

the larger amount described in (1) or (2), enter the sum of these differences (the excess amounts) for each year:
(2002) 0.
Add: Amounts from column (e) for lines:

(2001)

(2001)

15

0. (2000)
For any amount included in ling 17 that was received from each person (other than "disqualified persons”), prepare a hst for your records to show the name of,
and amount recewved for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000. (Include in the list organtzations

described in lines 5 through 11, as well as individuals.) Do not file this list with your return. After computing the difference between the amount received and

0. (2000

117,650.

16

0. (1999)

0. (1999)

17 265,419. 20

21

27¢

0.

383,069.

Add: Line 27a total

0. and line 27b total

Public support (line 27¢ total minus line 274 total)
Total support for section 509(a)(2) test: Enter amount on line 23, column (e)
Public support percentage (line 27e (numerator) divided by line 27f (denominator))

Investment income percentage (line 18, column (e) (numerator) divided by line 27f (denominator))

0. 27d

0.

> | 27]

415,645.

vyv

27e

383,069.

\

27g

92.1625%

| 27h

7.8375%

28 Unusual Grants: For an organization described in line 10, 11, or 12 that received any unusual grants during 1999 through 2002, prepare a list for your records
to show, for each year, the name of the contributor, the date and amount of the grant, and a brief description of the nature of the grant. Do not file this list with

your return. Do not include these grants in line 15.
323121 12-05-03

NONE

Schedule A (Form 890 or §90-EZ) 2003




' ’ NEW ROCHELLE FUND FOR EDUCATIONAL
Schedule A (Form 990 or 990-£Z) 2003 EXCELLENCE, INC. 13-3944017 Pages
Partv| Private School Questionnaire (See page 7 of the instructions.) N/A
. (To be completed ONLY by schools that checked the box on line 6 in Part IV)
) Yes| No
29  Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws, other governing
instrument, or in a resolution of its governing body? 29
30 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures, catalogues,
and other written communications with the pubhc dealing with student admissions, programs, and scholarships? 30

31 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the period of
solicitation for students, or during the registration period if it has no sohcitation program, in a way that makes the policy known
to all parts of the general community 1t serves? 31
If "Yes," please describe; if "No," please explain. (If you need more space, attach a separate statement.)

32  Does the organization maintain the following:

a Records indicating the racial composition of the student body, faculty, and administrative staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? 32b
¢ Copies of all catalogues, brochures, announcements, and other written communications to the pubhc dealing with student

admissions, programs, and scholarships? 32¢
d Copies of all material used by the organization or on its behalf to solicit contributions? 32d

If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement.)

33  Does the organization discriminate by race in any way with respect to:

a Students' nights or privileges? 33a
b Admissions policies? 33b
¢ Employment of faculty or administrative staff? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
f Use of facilities? 33t
g Athletic programs? 330
h Other extracurricular activities? 33h
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
34 a Does the organization receive any financial aid or asststance from a governmental agency? 34a
b Has the organization's right to such aid ever been revoked or suspended? 34b

If you answered "Yes" to either 34a or b, please explain using an attached statement.
35  Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 of Rev. Proc. 75-50,

1975-2 C.B. 587, covering racial nondiscrimination? If “No,” attach an explanation 35
Schedule A (Form 990 or 990-E.7) 2003

323131
12-05-03



! NEW ROCHELLE FUND FOR ‘EDUC}XTIONAL

Schedule A (Form 990 or 990-E7) 2003 EXCELLENCE, INC.

13-3944017  >ages5

| Part VI-A | Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions.) N/A
. (To be completed ONLY by an eligible organization that filed Form 5768)
Check P> a C] if the organization belongs to an affiliated group. Check P b |:] if you checked "a” and "limited control” provisions apply.
Limits on Lobbying Expenditures Aff|l|ate(3;)group To be com;()ll,e)ted for ALL
(The term "expenditures” means amounts paid or incurred.) totals electing organizaticns
N/A
36 Tofal lobbying expenditures to influence public opinion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying) 37
38 Total lobbying expenditures (add lines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add lines 38 and 39) 40
41 Lobbying nontaxable amount. Enter the amount from the following table -
If the amount on line 40 is - The lobbying nontaxable amountis -
Not over $500,000 20% of the amount on line 40
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
42 Grassroots nontaxable amount (enter 25% of ine 41) 42
43 Subtract Iine 42 from line 36. Enter -0- if kine 42 1s more than line 36 43
44 Subtract ine 41 from line 38. Enter -0-1f ne 41 1s more than line 38 44
Caution: /f there is an amount on either line 43 or ine 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)

(Some organizations that made a section 501(h} election do not have to complete all of the five columns
below. See the instructions for hnes 45 through 50 on page 11 of the instructions.)

Lobbying Expenditures During 4-Year Averaging Period

N/2
Calendar year (or (a) (b) (¢) (d) (e)
fiscal year beginning in) » 2003 2002 2001 2000 Total
45 Lobbying nontaxable
amount 0.
46 Lobbying celing amount
(150% of line 45(e)) 0.
47 Total lobbying
expenditures 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots celling amount
(150% of line 48(e)) 0.
50 Grassroots lobbying
expenditures 0.
Part VI-B | Lobbying Activity by Nonelecting Public Charities
(For reporting only by organizations that did not complete Part VI-A) (See page 12 of the instructions.) N/A
Duning the year, did the organization attempt to influence national, state or local legislation, including any attempt to
Yes | No Amount
influence public opinton on a legislative matter or referendum, through the use of:
a Volunteers
b Pad staff or management (Include compensation in expenses reported on lings ¢ through h )
¢ Media advertisements
d Mailings to members, legislators, or the public
e Pubhcations, or published or broadcast statements
f Grants to other organizations for lobbying purposes
g Direct contact with legislators, therr staffs, government officials, or a legislative body
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
i Total lobbying expenditures (Add hinesc through h.) 0.

If "Yes® to any of the above, also attach a statement giving a detailed description of the lobbying activities.

323141
12-05-03
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’ ¢ NEW ROCHELLE FUND FOR EDUC’ATIONAL
Schedule A (Form 990 or 990-EZ) 2003 EXCELLENCE, INC. 13-3944017 ages
| Part Vil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 12 of the instructions.)
51 ‘Dld the reporting organization directly or indirectly engage in any of the following with any other orgamzation described in section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting orgamization to a noncharitable exempt organization of: Yes No
{i) Cash 51ai) X
{ii) Other assets a(ii)
b Other transactions: ‘
(i) Sales or exchanges of assets with a noncharitable exempt organization b(i) X
{ii) Purchases of assets from a noncharitable exempt organization b(ii) X
(iii) Rental of facitties, equipment, or other assets b(iii) X
(iv) Reimbursement arrangements b(iv) X
(v) Loans or loan guarantees b{v) X
(vi) Performance of services or membership or fundraising solictations b(vi) I X
Sharing of facilities, equipment, mailing lists, other assets, or paid employees ¢ ' X

If the answer to any of the above Is *Yes,” complete the following schedule. Column (b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization. If the organization received less than fair market value in any
transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received: N/A

(a) (d)

{c)
Line no. Amount involved Name of noncharitable exempt organization Description of transfers, transactions, and sharing arrangenients

52 a |s the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described in section 501(c) of the

Code (other than section 501(c)(3)) or mn section 527? | 4 L ves (X1 No
p If"Yes,” complete the following schedule: N/A
(a) (b) (c)
Name of orgamzation Type of orgamization Description of relationship

350503 Schedule A (Form 990 or 990-EZ) 2003
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Form 8868:{12-2000) Pag2 2
e If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box » 2]
Note: Only complete Part il if you have already been granted an automatic 3-month extension on a previously filed Form 8838.
o |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1)

[Partll| Additional (not automatic) 3-Month Extension of Time — Must File Original and One Copy.

Type or Name of Exempt Organizaton New Rochelle Fund for Employer identification number
print Educational Excellence, Inc. 13-3944017 .
Z)‘('tee:géze Number, street, and room or suite no if a PO box, see instructions $or S

due date for New Rochelle High School - 266 Clove Rd.

filing the City, town or post office, state, and ZIP code For a foreign address, see instructions b‘u’ " u

return See

instructions New Rochelle, N.Y. 101801 _

Check type of return to be filed (File a separate application for each return)
Form 990 () Form 990-EZ  [] Form 990-T (sec 401(a) or408(a)trust) [] Form 1041-A [} Form 5227 [_] Form 8870
(] Form 990-BL [ ] Form 990-PF [ ] Form 990-T (trust other than above) [ ] Form 4720 [} Form 6069

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 88:38.

¢ If the organization does not have an office or place of business in the United States, check this box »[]
o if this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this is
for the whole group, check this box» [ ] If it 1s for part of the group, check this box » [_]and attach a kst with the names and
EINs of all members the extension 1s for.
4 | request an additional 3-month extension of time until September—+5 —20 04
§ For calendar year 2003 | or other tax year beginning , 20 and ending .20
6 If this tax year is for less than 12 months, check reason  [_| Imitial return  [_] Final return  [_] Change in accounting per od
7 State in detail why you need the extension _Foxrm 990 is complete and ready for filing;
however, the organization's officers are on vacation and not available
to sign the return.Therefore this request for an additional month.
8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions $ N/A
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069 enter any refundable credlts and estlmated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 $ N/A
¢ Balance Due. Subtract line 8b from line 8a Include your payment with thls form or, |f reqwred deposit
with FTD coupon or, if requured by using EFTPS (Electronic Federal Tax Payment System) See
instructions .. ... . $ 0

Slgnature and Verification

Under penalties of perjury, ! declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief, it is t ue,
correct, and complete, and that | am authonzed to prepare this form

Slgnature W Tiep C.P.A. patep 08/06/04

Notice to Applicant — To Be Completed by the IRS
We have approved this application Please attach this form to the organization’s return
We have not approved this application However, we have granted a 10-day grace period from the later of the date shown below or the due date of the
orgamization’s return (including any prior extensions) This grace pertod Is considered to be a valid extension of time for elections otherwise required to be
made on a timely return. Please attach this form to the organization's return
We have not approved this application After considering the reasons stated in item 7, we cannot grant your requgst for an extension of time to file We are
not granting a 10-day grace period (é

We cannot consu’iﬂ this apphcation because it was filed after the due date of the return for which an extension vf ,ﬁ'gggested

nulin

Other hscooy L4 T
\./('/( ,‘}’},}' o
By ‘.')"‘/’/_?71 ‘[ ? ﬂl“;})

Director ""3{‘-’9; Dat 00
Alternate Mailing Address — Enter the address if you want the copy of this application for an aéd}#gﬁa\tg -montR extension
returned to an address different than the one entered above. N

Name T

A. Uzzo & Company C.P.A.'s, P.C. : &y, .
Type or Number and street (include suite, room, or apt. no.) Or a P.O. box number
print 287 Bowman Avenue

City or town, province or state, and country (including postal or ZIP code)

Purchase, N.Y. 10577

Form 8868 (12-2000)
STF FEDS0S6F 2
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NEW ROCHELLE FUND FOR EDUCATIONAL EXCELL‘ ) 13-3944017

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 1
GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)
8 SH NII HOLDINGS 97. 3,500. 0. <3,403.>
$20,000 GM BOND 20,777. 20,656. 0. 121.
$20,000 BANK OF
AMERICA BOND 21,114. 19,956. 0. 1,158.
$20,000 SOUTHERN CAL
GAS BOND 20,000. 20,931. 0. <S31.>
TO FORM 990, PART I, LINE 8 61,988. 65,043. 0. <3,055.>
FORM 990 SPECIAL EVENTS AND ACTIVITIES STATEMENT 2
GROSS CONTRIBUT. GROSS DIRECT NET
DESCRIPTION OF EVENT RECEIPTS INCLUDED REVENUE EXPENSES INCOME
PANCAKE BREAKFAST 1,420. 1,420. 309. 1,111.
5K WALK & RUN 4,432. 4,432. 2,482. 1,450,
LINCOLN CENTER RECITAL
FOR STUDENT PERFORMANCES 116,573. 116,573. 81,929. 34,644.
TO FM 990, PART I, LINE 9 122,425. 122,425. 84,720. 37,705.
FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 3
DESCRIPTION AMOUNT
CHANGE IN UNREALIZED GAIN ON SECURITIES 221.
UNDER ACCRUAL OF 2002 KAPLAN PROGRAM EXPENSES <22,715.>
UNDER ACCRUAL OF 2002 ADMINISTRATIVE PAYROLL <1,550.>
ADJUSTMENT OF 2002 PAYROLL TAX EXPENSE 294.
TOTAL TO FORM 990, PART I, LINE 20 <23,350.>

STATEMENT(S) 1, 2, 3



NEW ROCHELLE FUND FOR EDUCATIONAL EXCELL ) 13-3944017

FORM 990 ' OTHER EXPENSES STATEMENT 4
(a) (B) (C) (D)
PROGRAM MANAGEMENT
DESCRIPTION TOTAL SERVICES AND GENERAL  FUNDRAISING
BANK CHARGES 106. 106.
FILING FEES 60. 60.
MEMBERSHIPS 390. 390.
BAND LUNCHEON 1,014. 1,014.
SAT COURSE LICENSING
FEE 58,425. 58,425.
CIVICS WEEK 1,142. 1,142.
AGENDA BOOKS 3,775. 3,775.
TOTAL TO FM 990, LN 43 64,912. 64,356. 556.
FORM 990 STATEMENT OF ORGANIZATION'S PRIMARY EXEMPT PURPOSE  STATEMENT 5
PART III
EXPLANATION

TO SUPPORT THE PUBLIC SCHOOLS OF THE CITY OF NEW ROCHELLE BY ALL APPROPRIATE
MEANS, BY ENCOURAGING SUPPORT FROM THE PARENTS, STUDENTS, ALUMNI, PUBLIC,
COMMUNITY, BUSINESS SECTOR AND CHARITABLE FOUNDATIONS BY GENERATING
FINANCIAL SUPPORT AND ENHANCING THE SCHOOLS THROUGH INVOLVMENT.

FORM 990 CASH GRANTS AND ALLOCATIONS STATEMENT 6
DONEE'S

CLASSIFICATION DONEE'S NAME DONEE'S ADDRESS RELATIONSHIP AMOUNT
EDUCATIONAL NEW ROCHELLE NEW ROCHELLE, N.Y. NONE

SCHOOL DISTRICT 10801 15,000.
EDUCATIONAL WILLIAM B. WARD NEW ROCHELLE, N.Y. NONE

ELEMENTARY SCHOOL 10801 250.
EDUCATIONAL ISAAC E. YOUNG NEW ROCHELLE, N.Y. NONE

MIDDLE SCHOOL 10801 300.
EDUCATIONAL COLUMBUS NEW ROCHELLE, N.Y. NONE

ELEMENTARY SCHOOL 10801 300.
EDUCATIONAL BARNARD EARLY NEW ROCHELLE, N.Y. NONE

CHILDHOOD CENTER 10801 300.

STATEMENT(S) 4, 5, 6



NEW ROCHELLE FUND FOR EDUCATIONAL EXCELL - ' 13-3944017

EDUCATIONAL GEORGE M. DAVIS NEW ROCHELLE, N.Y. NONE

ELEMENTARY SCHOOL 10801 300.
EDUCATIONAL JEFFERSON NEW ROCHELLE, N.Y. NONE

ELEMENTARY SCHOOL 10801 300.
EDUCATIONAL DANIEL WEBSTER NEW ROCHELLE, N.Y. NONE

ELEMENTARY SCHOOL 10801 300.
EDUCATIONAL ALBERT LEONARD NEW ROCHELLE, N.Y. NONE

MIDDLE SCHOOL 10801 265.
EDUCATIONAL TRINITY ELEMENTARY NEW ROCHELLE, N.Y. NONE

SCHOOL 10801 300.
EDUCATIONAL NEW ROCHELLE HIGH NEW ROCHELLE, N.Y. NONE

SCHOOL 10801 5,000.
EDUCATIONAL ALBERT LEONARD NEW ROCHELLE, N.Y. NONE

MIDDLE SCHOOL 10801 500.
EDUCATIONAL ISAAC E. YOUNG NEW ROCHELLE, N.Y. NONE

MIDDLE SCHOOL 10801 500.
TOTAL INCLUDED ON FORM 990, PART II, LINE 22 23,615.
FORM 990 NON-GOVERNMENT SECURITIES STATEMENT 7

OTHER
PUBLICLY TOTAL
CORPORATE CORPORATE TRADED OTHER NON-GOV'T

SECURITY DESCRIPTION STOCKS BONDS SECURITIES SECURITIES SECURITI1ES
18T AUSTRALIAN PRIME
INCOME FUND 50,000. 50,000.
NII HOLDINGS INC. 0.
$20M BANK OF AMERICA 0.
$20M GENERAL MOTORS 0.
$20M MERRILL LYNCH 20,284. 20,284.
$20M SO. CAL. GAS 0.
$20M TYCO 21,050. 21,050.
TO 990, LN 54 COL B 41,334. 50,000. 91,334.

STATEMENT(S) 6, 7



NEW ROCHELLE FUND FOR EDUCATIONAL EXCELL =~ ° 13-3944017

FORM 990 . OTHER LIABILITIES STATEMENT 8
DESCRIPTION AMOUNT

PAYROLL TAXES WITHHELD, NOT REMITTED 1,114.
FEES COLLECTED IN ADVANCE 13,185.
TOTAL TO FORM 990, PART IV, LINE 65, COLUMN B 14,299.
FORM 990 PART VIII - RELATIONSHIP OF ACTIVITIES TO STATEMENT 9

ACCOMPLISHMENT OF EXEMPT PURPOSES

LINE

EXPLANATION OF RELATIONSHIP OF ACTIVITIES

ENCOURAGED GREATER SUPPORT FOR THE SCHOOLS FROM THE PUBLIC,

ALUMNI, PARENTS, STUDENTS, TEACHERS AND THE COMMUNITY BY

INCREASING THE VISIBILITY OF THE SCHOOL'S ACHIEVEMENTS, ACTIVITIES

AND ASPIRATIONS THROUGH EXPANDED OPPORTUNITIES FOR PARTNERSHIPS

WITH CULTURAL INSTITUTIONS AND ARTISTS TO PROMOTE STUDENT

PERFORMANCE OPPORTUNITIES AND TO EXTEND CLASSROOM INSTRUCTION.

A RECITAL WAS HELD AT LINCOLN CENTER IN NEW YORK CITY. THE BANDS

AND SINGERS FROM THE NEW ROCHELLE HIGH SCHOOL STUDENT BODY PERFORMEL.
A 5 K WALK & RUN WAS HELD AS A FUND RAISER TO SUPPORT THE ORGANIZATION
BREAKFASTS WERE HELD TO WELCOME BACK HIGH SCHOOL ALUMNI.

STATEMENT(S) 8, 9
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PAUL H. LENOK
CERTIFIED PUBLIC ACCOUNTANT
30 EAST 33RD STREET, NEW YORK, NEW YORK 10016
(212) 684-2084 * (914) 722-6901

WESTCHESTER OFFICE: MEMBER OF:
111 BROOX STREET AMERICAN INSTITUTE OF
SCARSDALE, NEW YORK 10583 CERTIFIED PUBLIC ACCOUNTANTS

THE NEW YORK SOCIETY OF
CERTIFIED PUBLIC ACCOUNTANTS

ACCOUNTANT’S REVIEW REPORT

To the Board of Directors of
The New Rochelle Fund for
Educational Excellence, Inc.

I have reviewed the accompanying statement of financial position
of The New Rochelle Fund for Educational Excellence, Inc. (a
nonprofit Organization) as of December 31, 2003, and the related
statements of activities and cash flows for the year then ended,
in accordance with Statements on Standards for Accounting and
Review Services issued by the American Institute of Certified
Public Accountants. All information included in these financial
statements is the representation of the management of The New
Rochelle Fund for Educational Excellence, Inc.

A review consists principally of inquiries of the Foundation’s
personnel and analytical procedures applied to financial data.
It is substantially less in scope than an audit in accordance
with generally accepted auditing standards, the objective of
which is the expression of an opinion regarding the financial
statements taken as a whole. Accordingly, I do not express such
an opinion.

Based on my review, I am not aware of any material modifications

that should be made to the accompanying financial statements in
order for them to be in conformity with generally accepted

accounting principles.

aul H. Lenock, CPA

Scarsdale, New York
November 10, 2004



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE, INC.

STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2003

ASSETS
Cash and Cash Equivalents $ 53,443
Short-Term Investments 20,284
Prepaid Expenses 1,237
Long-Term Investments 71,050
TOTAL ASSETS g 146,014
LIABILITIES
Program Fees Collected In Advance $ 13,185
Accrued Expenses 1,828
Payroll Taxes Withheld 1,114
Total Liabilities 16,127
NET ASSETS
Unrestricted 129,887
Total Net Assets 129,887
TOTAL LIABILITIES AND NET ASSETS $ 146,014

See Accountant’s Review Report and
Notes to Financial Statements
_4_



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2003

CHANGES IN UNRESTRICTED NET ASSETS
UNRESTRICTED REVENUES AND GAINS
FUND-RAISING ACTIVITIES:

Lincoln Center $ 116,573
5K Walk and Run 4,432
Pancake Breakfast 1,420
TOTAL FUND-RAISING ACTIVITIES 122,425
PROGRAM SUPPORT:
Kaplan SAT Program Service Fee 46,320
Civics Week 11,800
General Contributions 12,889
Jeremy Scheinfeld Publishing 3,798
Agenda Books 1,520
Investment Return 1,635
TOTAL PROGRAM SUPPORT 78,062
TOTAL UNRESTRICTED REVENUES AND GAINS 200,487
EXPENSES
FUND-RAISING ACTIVITIES:
Lincoln Center 81,929
5K Walk and Run 2,482
Pancake Breakfast 309
TOTAL FUND-RAISING ACTIVITIES 84,720
PROGRAM SERVICES:
Kaplan SAT Review 58,758
Chess in Our Schools Program Grant 15,000
Jeremy Scheindfeld Publishing 7,657
Theater Workshop Grant 6,000
Agenda Books 3,775
Civics Week 3,758
Band Luncheon 1,014
TOTAL PROGRAM SERVICES 95,962
ADMINISTRATION EXPENSES
Administration Salary and Payroll Taxes 26,176
Newsletter Printing and Postage 4,104
Stationery, Supplies, Printing and Postage 1,640
Meetings and Memberships 785
Bank Charges and Filing Fee 166
TOTAL ADMINISTRATION EXPENSES 32,871
TOTAL EXPENSES 213,553
INCREASE (DECREASE) IN UNRESTRICTED NET ASSETS (13,066)
NET ASSETS, Beginning of year 142,953
NET ASSETS, End of year $ 128,887

See Accountant’s Review Report and
Notes to Financial Statements
-5 -



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE,

INC.

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2003

CASH FLOWS FROM OPERATING ACTIVITIES
Increase (decrease) net assets

Adjustments to reconcile increase in net assets
to net cash provided by operating activities:

Unrealized gain on investments

(Increase) decrease in operating assets:
Prepaid expenses

Increase (decrease) in operating liabilities:
Program fees collected in advance
Program service expenses payable
Accrued expenses and payroll taxes
NET CASH PROVIDED BY (USED IN)OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from maturity of long-term investments
NET CASH PROVIDED BY INVESTING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS - Beginning of year

CASH AND CASH EQUIVALENTS - End of year

See Accountant’s Review Report and
Notes to Financial Statement
_.6_

$(13,066)

(221)

10,839

13,185
(47,908)

(309)

(37,480)

65,044

65,044
27,564

25,879

$ 53,443



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE, INC.

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2003

NOTE A - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

NATURE OF ACTIVITIES

The New Rochelle Fund For Educational Excellence, Inc.
(the Foundation) supports the public schools of the City
School District of New Rochelle by all appropriate means,
and in particular by encouraging greater support for the
schools from the public, alumni, parents, students, the
community, the business sector, charitable Foundations and
others; by generating financial support for projects,
programs and proposals for the schools; and, by working to
enhance the continued excellence of the schools through
greater involvement in and support of the programs and
offerings of the schools. The Foundation is supported
primarily through donor contributions and grants.

PROMISES TO GIVE

Contributions are recognized when the donor makes a
promise to give to the Foundation that is, in substance,
unconditional. Contributions that are restricted by the
donor are reported as increases in unrestricted net assets
if the restrictions expire in the fiscal year in which the
contributions are recognized. All other donor-restricted
contributions are reported as increases in temporarily or
permanently restricted net assets depending on the nature of
the restrictions. When a restriction expires, temporarily
restricted net assets are reclassified to unrestricted net
assets.

The Foundation uses the allowance method to determine
uncollectible unconditional promises receivable. The
allowance is based on prior years’ experience and
management’s analysis of specific promises made.



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE, INC.

NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

DECEMBER 31, 2003

NOTE A - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

CONTRIBUTED SERVICES

During the year ended December 31, 2003, the value of
contributed services meeting the requirements for
recognition in the financial statements was not material and
has not been recorded.

In addition, many individuals volunteer their time and
perform a variety of tasks that assist the Foundation but
these services do not meet the criteria for recognition as
contributed services. The Foundation receives more than
3,000 volunteer hours per year.

ESTIMATES

The preparation of financial statements in conformity
with generally accepted accounting principles requires
management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly,
actual results could differ from those estimates.

PROPERTY AND EQUIPMENT

It is the Foundation’s policy to capitalize property
and equipment over $1,000. Lesser amounts are expensed.
Purchased property and equipment is capitalized at cost.
Donations of property and equipment are recorded as
contributions at their estimated fair value. Such donations
are reported as unrestricted contributions unless the donor
has restricted the donated asset to a specific purpose.
Assets donated with explicit restrictions regarding their
use and contributions of cash that must be used to acquire
property and equipment are reported as restricted
contributions. Absent donor stipulations regarding how long
those donated assets must be maintained, the Foundation



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE, INC.

NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

DECEMBER 31, 2003

NOTE A - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

PROPERTY AND EQUIPMENT (Continued)

reports expirations of donor restrictions when the donated
or acquired assets are placed in service as instructed by
the donor. The Foundation reclassifies temporarily
restricted net assets to unrestricted net assets at that
time. Property and equipment are depreciated using the
straight-line method.

FINANCIAL STATEMENT PRESENTATION

The Foundation is required to report information
regarding its financial position and activities according to
three classes of net assets: unrestricted net assets,
temporarily restricted net assets, and permanently
restricted net assets. As permitted by the statement, the
Foundation does not use Fund accounting.

CONTRIBUTIONS

Under SFAS No. 116, Accounting for Contributions
Received and Contributions Made, contributions received are
recorded as unrestricted, temporarily restricted, or
permanently restricted support depending on the existence or
nature of any donor restrictions.

INCOME TAXES

The Foundation is a not-for-profit Organization that is
exempt from income taxes under Section 501 (c) (3) of the
Internal Revenue Code and classified by the Internal Revenue
Service as other than a private Foundation.



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE, INC.

NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

DECEMBER 31, 2003

NOTE A — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

INVESTMENTS

Investments in marketable securities with readily
determinable fair values and all investments in debt
securities are reported at their fair values in the
statement of financial position. Unrealized gains and
losses are included in the change in net assets. Investment
income and gains restricted by a donor are reported as
increases in unrestricted net assets if the restrictions are
met (either by passage of time or by use) in the reporting
period in which the income and gains are recognized.

CASH AND CASH EQUIVALENTS

For purposes of the statements of cash flows, the
Foundation considers all highly liquid investments available
for current use with an initial maturity of three months or
less to be cash equivalents.

NOTE B - INVESTMENTS

Long-term investments are stated at fair market value.
Fair values and unrealized appreciation at December 31,
2003, are summarized as follows:

Fair Value $ 91,334
Cost 91,113
Unrealized Appreciation $ 221

- 10 -



THE NEW ROCHELLE FUND FOR EDUCATIONAL EXCELLENCE, INC.

NOTES TO FINANCIAL STATEMENTS
(CONTINUED)

DECEMBER 31, 2003

NOTE B -~ INVESTMENTS (Continued)

The following schedule summarizes the investment return
and its classification in the statement of activities for
the year ended December 31, 2003:

Interest Income $ 3,816

Dividend Income 654

Net Realized and

Unrealized (Loss) (2,835)
Net Investment Return $ 1,635

- 11 -



