. . o 0oa7
990 : Return of Organization Exempt From Income Tax M8 Blo_1od5
Form Under section 501(c), 527, or 4947{a){1) of the Internal Ravenue Code (excepl black lung 2 0 02
Department of the Treasury beneht trust or private foundation) Gpea 10 Publls
Intemnal Revenue Service P The organization may have to use a copy of thrs return to salisfy stale reparting requirements tspection

JINO9 T3

SCANNED

15040513 099312 11898

A For the 2002 calendar year, or lax year period beginning and ending
B Cheexit Piease | & N2Me of orgamization 0 Emplayer identiflcation number
sopucatle s irsSHOREBANK ENTERPRISE GROUP
Augmas |eo=oIDBA_SHOREBANK ENTERPRISE, PACIFIC 91-1662698
ﬁaa:n“ge “'5: Numbsr and street (or P O box « maili1s not delivered to street address) Roomvsuite |E Telephone number
e [specic203 HOWERTON WAY, SE P.O. BOX B26 360-642-4265
Feam Irﬁ::‘: City or town, state or country, and ZIP + 4 F Actcunung memoct [ ] cash [X] Accrum
menaed ILWACO, WA 98624-0826 L1 RE=m»
[:]ggggﬁ;mn ® Section 501(¢)(3) organizations and 4947(a){1) nanexempt chantabie trusts H and | are not applcable to section 527 organizations
must attach a completed Schedule A {Farm 990 ar 990-EZ) H{a} Is this a group retumn for affihates? [ ves [X1no
G Wehsite PN/A H{b} 1t "Yes," enter number of athliates W
J Organtzation type tereck onty coe) B> 501(c){ 3 ) dnsetro) | 4847(a)(1) or L__] 527| H(€) Ara all affilates ncluded® N/A [ _Jves [ No

K Checknhere [ ifthe organization s gross receipts are normally not more than $25,000 The
organization need not file a return with the IRS but if the orgamization received a Form 990 Package

(H "No,” attach a list }

H{d) 1s this a separate retum filed by an or-
ganization covered by a group ruling? |:l Yes No

tn the matl, it should file a retumn without hnancial data Some states require a complete return

| Enter 4-digt GEN P>

L Gross recelpts Add lines 6b, 80 9b and 10b to ine 12 B> 2,610,364.

M Check D If the orgamzation 1S not required to attach
Sch B {Form 990, 890-EZ, or 990-PF)

{ Part 1] Revenue, Expenses, and Changes in Net Assets or Fund Bala

nces

1 Contnbutions gitts grants and simrlar amounts receved
a Direct public support 12 854,828.
b Indirect public support 11 -
¢ Govammant contnbutions (grants) 1t
d Total (add fines 1a through tc) {cash § B54,828. noncash$ } 11 B54,828.
2  Program service revenue including government fees and contracts (from Part V11, ine 93) 2 423,055.
3  Membership dues and assessments 3
4 Interest on savings and temporary cash investments 4 143, 374.
5 Dinadends and interest from securities 5
6 a Gross rents . SEE STATEMENT 1 6a 129,654.} -~
b Less rental expenses / Gb
¢ Net rental incom sor Bubtiagting 6b from line 6a) [ 129,654.
ol 7 ) 1 7
g Ba {A} Securties (B} Other
: 8a 1,047,049.
“l s 8b 1,048,091.
[ s 8c <] r 042 .
d #¢, columns (A) and (B)) STMT 2 8d <1,042.>
9 . petWities {attach scheduls)
a ¢ {not mcluding $ of contnbutions
reported on ltne 13} ga
b Less dirsct expenses other than tundraising expanses b
¢ Netincoms or (loss) trom special events (subtract ine 9b from line 9a) Sc
10 a Gross salas of inventory, less retums and allowances 10a
b Less cost of goods sold 10b .
t Gross profit or (loss) from sales of inveniory (attach schedule) {subtract hine 10b from hne 103) 10¢
11 Other revenue (from Part VI, ing 103) 11 12,404.
12  Total revenue {add lines 1d,2 3.4, 5 6¢, 7, 8d, 9c, 10c, and 11) 12 1, 562 r 273.
13 Program senvices {trom line 44, column {8})) 13 1,353,297.
§ 14 Managemant and general {trom ine 44 column {C}) 14 238,444.
§ 15 Fundraising (from bne 44 column (D)) 15 16,847.
& | 16 Payments to affinates (attach schedule) 18
17 Total expenses {add lmes 16 and 44_columnn (A}) 17 1,608,588,
o| 18 Excess or (defici) tor the year (subtract ime 17 from ine 12) 18 <46,315.>
§8| 19 Nelassels or fund balances at beginning of year {from ling 73, cotumn {A}) 19 3,667,985,
zﬂ 20  Other changes in net assets or tund balances {attach explanation) 20 0.
21 Net assets or fund balances at end of year (combine lines 18, 19, and 20) 21 3,621,670,
Sﬁ%"oa LHA  For Paperwork Reduction Act Nallce, sea the separate Instructions Form 890 (2002)
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SHOREBANK ENTERPRISE GROUP
DBA SHOREBANK ENTERPRISE, PACIFIC

91-1662698

Statement of
Part Il Functional Expenses

and {4

All arganizations must complete column (A} Colurnns (B} (C), and (D) are raquired for sectien 501(c)(3)

Page 2

organizations and section 4347{a){1) nonexempt chantabls trusts but optional for others

D e A ants repoted S ' (A) Total (8) Program (C) Managerment (D) Fundraising
22 Grants and allocations (atlach schedule)
cash § noncash § 22

23 Specrhic assistance to ndviduals (attach schedule} | 23
24 Benetits paid to or for members (attach schedule) {24
25 Compensation of officers, direclors, etc 25 267,395, 167,019. 100,376. 0.
26 Other salanes and wages 26 373,225. 226,021. 135,835. 11,369.
27 Pension plan coatributions 27
28 Other employes benefils 28
20 Payroll taxes 29 166,182. 101,023. 62,091. 3,068.
30 Professtonal fundraising fees a0
31 Accounting fees n
32 Legal fees 32
33 Supphes 33 9,498. 4,173. 5,325.
34 Telephona 34 15,447. 5,168. 10,279.
35 Postage and shipping 35
36 Occupancy 16 71,997. 25,076, 46,921.
37 Equipment rental and maintenance 37 11,532. 4,069. 7,463,
38 Pnnting and publications 38 3,793. 345. 3,388. 60.
39 Travel 39 51,934. 32,634. 16,950. 2,350.
40 Conferences conventions and meetings 40 3,323. 1,946. 1,377.
41 Interest 4 96,014. 11,876. 84,138.
42 Depreciation, depletion, etc (attach schedule) 42 50,956. 23,875. 27,081.
43 Other expenses not covered above (itemize}

a 43a

b 43b

[ 43¢

d 43d

¢ SEE STATEMENT 3 43e 487,292. 750,072, <262,780.p
D T D vag e mmeanes 1315 |44| 1,608,588.] 1,353,297. 238,444. 16,847.
Joint Costs Check ™ [ if you are following SOP 98-2
Are any Joint costs from a combined educational campaign and fundraising solictation reported i (B) Program services?

It "Yes," enter (i) the aggragate amount of these joint costs §
{l1i) the amount allocated to Management and general $

,{Ii) the amount allocated to Program services $

P Jves [(XJno

. and (lv) the amount altocated to Fundraising $

E Part Il | Statement of Program Service Accomplishments
What Is the organizalion's pnmary exempt purpose? » _SEE STATEMENT 4

All organlzeuons must describe their axempt purpose achievernants in s clear and concise manner State the number of cllents served publications Issued etc Discuss
achlevements that are not measurable (Sectlon 501(c)3) and {4) organizations and £4347(a)1} nonexempl charltable trusts must also enter the armount of grants anc
allocations (o others )

Program Service
Apenses
{Required for 501{c)¥3) and
{4) orgs , ana 494 7(a)1)
trusty, but optional for others )

a PROVIDED BUSINESS SUPPORT, MARKETING ASSISTANCE AND HIGHRISK,

NONBANK CREDIT TO BUSINESSES IN COASTAL REGION, REDUCING

WASTE, ENERGY, AND CHEMICAL USAGE AND IMPROVING PHYSICAL AND
ECONOMIC ENVIRONMENT {Grants and atlocations $ 1,353,297,
b
{Grants and allocations $ )
c
{Grants and altocatipns § |
d
{Granls and allocations $ )
@ Other program services (attach schedule) {Granls and allocations $ )
f Total of Program Service Expenses {should equal lna 44, cotumn (B), Program services) > 1,353,297.
5 Form 990 (2002)
2
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15040513 099312 11898

SHOREBANK ENTERPRISE GROUP

Farm 990 {2002) ) DBA SHOREBANK ENTERPRISE, PACIFIC 91-1662698 Page 3
Balance Sheets
Note Where required, attached schedules and amounts within the description column {A) (8)
should be for end-of-year amounts only Beginning of year End of yaar
45  Cash - non-interest-bearing 45
46 Savings and temporary cash mvestmenls 910,697.| as 511,148.
47 a  Accounts recenvatle 472 123,863.
b Less allowance for doubtful accounts 470 116,465.| are 123,863.
48 a Piedges receivable 48a
b Less allowance for doubtful accounts 48h 48¢c
49 Granls recewable 619,230, ag 286,029.
§0  Recewables trom officers, directors, trustees,
. and key employees 50
'ﬁ 51 a Other notes and loans recervable 51a .
4 b Less allowanca tor doubtful accounts 51b 51¢
52  Invenlones for sale or use 52
53 Prepaid expenses and deferred chargas 21,939.| s3 23,176.
54  Inveslments - secuntigs STMT 5 P [ Jcost [(XIrmv 1,709,898.| 54 2,434,694.
55 2 [nvestments - land, buldings, and .o
equipment basis 552
b Lless accumulated depreciation 55h S8c
56  Investments - other SEE STATEMENT 6 1,383,470.] ss 1,402,561.
57 a tand, buldings and equipment basis 57a 166, 359. )
b Less accumulated deprectation 57b 138,378. 88,216.} 57¢ 27,981,
58  Other assets (descnbe P> SEE STATEMENT 7 3,861,666.| 58 3,379,158.
59 Total assels (add lines 45 through 58) (must agual ine 74} 8,711,581.| 59 8,188,610.
60  Accounts payable and accrued expenses 61,605.! 8 134,659.
61  Grants payable 61
” 62  Deterrod revenue 62
2 {63 Loars trom officers, diractors, trustees, and kay employees 63
E 64 a Tax-exampt bord habilties 64a
s b Mortgages and other notes payabla 3,893,241.| 6en 4,432,281.
65  Other habities (descnbe ™ REFUNDABLE ADVANCE ) 1,088,750.] &5 0.
66 Tatal abiities (add lines 60 through 65) 5,043,596.| 8 4,566,940.
Organizatlong that follow SFAS 117, check here P> and complete lines 67 through
w 69 and lines 73 and 74 -
2 |67  Unsesincled 1,699,994, g7 1,075,153.
5 |68  Temporanly restrcted 1,967,991.| e 2,546,517.
§ 69  Permanently restricted 69
S Organizations that do not follow SFAS 117, chack here P> [:] and complete lines
w 70 thraugh 74
; 70 Capital stock, trust pnncipal, or current funds 10
21N Pad-in or capital surplus, or land, bullding, and equipment fund n
g 72 Relamed earmings, endowment, accumulated income, or other funds 72
= (73 Total net assets or fynd batances (add ines 67 through 69 or fines 70 through 72, N
column {A) must equal ine 19, column (B) must equal {ine 21) 3,667,985.i na 3,621,670,
74 Tofal lathtles and net assets / fund balantes (add lines 66 and 73) B,711,581.] 74 B,188,610.

Form 990 15 avatlabte for public inspection and, for some people serves as the pnmary or sole source of intormation about a paricular organization How tha public
percaives an organizatton 1 such cases may be determined by the information prasented on its retumn Theratore, pleass maks sure the returm s complete and accurate

and fully descnbes, in Part (11, the organization's programs and accomphishments

223021
01-22 @3
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Form 990 (2002)

SHOREBANK ENTERPRISE GROUP

DBA SHOREBANK ENTERPRISE, PACIFIC 91-1662698 Page 4

| Part IV-A | Reconcihation of Revenue per Audited
Financial Statements with Revenue per

Part V-B | Reconciliation of Expenses per Audited
Financial Statements with Expenses per

Return Retum
T et audied nsmo soements 2| 1,562,273.] ' sugtedimancel staments. »|al 1,608,588.
b Amounts included on line & but not on
b Amounts included on line a but not on line 17, Form 990
ling 12, Form 990¢ {1) Donated services
(1) Netunreahzed gains and use of faciliies  § o
on Investments H (2) Prnor yearadjustments
{2) Donated services reparted on line 20,
and use of faciliies  § Form 990 $ .
(3) PRecovenes of pnor (3) Losses reported on
year grants $ fine 20,Form 990 §
(4) Other {specify) : {(4) Other {specify)
$ $
Add amounts on lines (1) through {4) »ib 0. Add amounts on tines (1) through (4) >ib 0.
t Lineammus line b p(c| 1,562,273.] ¢ Lneamnusing b »ic| 1,608,588.
d Amgounts included on lne 12 Farm N ’ Amounts included on hne 17, Form
990 but not online a 990 but not on line a
(1) Investment expenses ‘ {1) !nvestment axpenses
not included an not included on
lne 6b Form 990  § lne €b, Form 990 § . '
{2) Other {specify} (2) Other (specify)
$ $
Add amounts on Iines (1) and (2} > d 0. Add amounts on lines (1) and(2) >id 0.
e Total revenue per ine 12, Form 990 e Total expenses per ne 17, Form 990
{ung ¢ plus ling d) »lej 1,562,273, {line ¢ plus hna d) »|el 1,608,588.

{Part V] Listot Officers, Directors, Trustees, and Key Employees (List each ons even if not compensated )

(A) Name and address

position compensation

(B) Title and avarage hours | (G) Compensation |(D Contrbutions to (E) Expense
per week devoted to {If not pﬂm‘. enter | Sooe Y aers | . account and

othar allowances

267,395. 20,521

. 0.

75 Did any officer, director trusles, or key employee recetve aggregate compensation of more than $100,000 from your organization and all related
organizations, ot which more than $10,000 was provided by the related organzations? H "Yes " attach schedule B [ ] Yas [X] No

Form 990 {2002}

223031 01-22-03

15040

513 099312 11898
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. SHOREBANK ENTERPRISE GROUP
Form 990 (2002) DBA SHOREBANK ENTERPRISE, PACIFIC 91-1662698 Page 5
{Part VI | Other Information Yes| No
76  Dud the orgamzation engage n any activity not previously reported to the IRS? If Yes " attach a detaited descnphan of each activity 16 X
77 Were any changes made in the organizing or goverming documents but not reported to the IRS? 17 X
It "Yes * attach 2 contormed copy of the changes
78 a [Dnd the organization hava unrelated business gross income of $1,000 or more during the year coverad by this return? 783 X
b 1f"Yes, has it fited a tax return on Form 990-T for this year? N/A 78b
79  Was there a liquidation, dissolution, termination or substantial contraction during the year? 79 X
It “Yes " attach a statement
B0 a s the organization related (other than by association with a statewide or nationwide organization) through common membership, -
goveming bodies trustess, officers, etc | to any other exempt or nonexempt organization? 80a X
b It “Yes~ enter the name of the organization P>

and check whetheritis [:] axempt or [:l nongxempt :
81 a Enter direct or indirect paliical expenditures See line 81 instructions I B1a l 0.
b Did the organization file Form 1120-POL for this ysar? 81b X
82 a D the organization receive donated services or the use of matenials equrpment, or facilities at no charge or at substantially less than
fair rental value? B2a X
b M*Yes® you may indicate the value of these items here Do not include this amount as revenue n Part | or as an
expense m Part It {See instructions in Past 11 ) . | 826 | N/a
B3 a Did the organization comply with the public nspection requirements for returns and exemphion apphcations® g3a| X
b Did the organization comply with the disclosure requirements relating to quid pro que contnbutions? N/A 83b
84 a Oid the organization solicit any contributions or gifts that were not tax deduchble? 842 X
b If "Yes " did the organization include with every solicttation an express statement that such contnbutions or gifts were not
tax deductible? N/A 84b
85 501{cK4), (5), or (6) orgarizations a Were substantially all dues nondeguctible by members? N/A 85a
b Did the orpamization make only in-house 1gbbying expendituras of $2 000 or less? N/A 85b
It "Yes" was answered to edher B5a or 85b, do not complate 85¢ through B5h below unless the organization recerved a warver for proxy tax :
owed tor the prior year
Dues, assessments and similar amounts frem members 85¢ N/A -
Sachion 162({e) lobbying and polihical expenditures 85d N/A
Aggregate nondeductible amount of section 5033(e}(1)(A) dues notices a5e N/A ’
Taxable amount of lobbying and political expenditures (Iine 85d tess B5e) 85t N/A
Does the orgamization elect to pay the section 6033(e} tax on the amount on lina 851? N/A 859
If section 6033(8)(1}(A) dues notices wara sent, dees the organization agres to add the amount an ine 85f to its reasonable estimate of duas
atlocable to nendeductible lobbying and political expenditures tor the following tax year? N/A ash
86  501(c)(7) orgarnzations Enter a inttiation fees and captal contnbutions included on line 12 86a N/A
b Gross recaspts included on ine 12, for public use of club tacilties 86b N/A
87  501(c)(12) organzations Enter a Gross income from members or shareholders 87a N/A
b Gross incame from other sources {Do not net amounts due or paid to other sources
aganst amounis due or recerved from tham } 87 N/A .
88 At any time dunng the year, did the organization own a 50% or greater interest in 2 faxable corporation ar partnarship,
or an entity disregarded as separata from the organization undsr Regulations sectrons 301 7701-2 and 301 7701-3?
If *Yes * complete Part IX 88 X
89 a 501(c}3) organizations Enter Amount of tax impaosed on the orgamization dunng the year under
saciion 49110 0., saction 4312 > 0 . section 4955 P 0. :
b 501(c}(3) and 501(c)(4) organizations Did the organization engage in any section 4958 excess beneht
transaction durning the year or did it become awarg of an axcess banefit transaction from a prior year?
1f "Yes,” attach a statement explaining each transaction 89b X
t Entar Amount ot tax imposed on the organizalion managers or disqualitied persons durnng the year under
sections 4912, 4955, and 4958 > 0.
d Enter Amount of tax on hine 89¢, above, rimbursed by the organization »> 0.
90 a List the states with which a copy of this retumis fied ™ WASHINGTON AND OREGON
b Number ot employees employed in the pay penod that includes March 12, 2002 | 90b I 15
91 Thebooksaremcaraot ™ JOHN BERDES Telephoneno ™ 360-642-4265

T \a = o o o

tocatedat » PO BOX 826, ILWACO, WA ZP+a P 38624-0826

92  Section 4947(a)(1} nonexempt chantable trusts filing Form 990 in heu of Form 1041- Check here » |:]
and enter the amount of tax-exempt intarast received or accruad during the tax year » l 9z | N/A
3w Form 990 (2002)
5
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SHOREBANK ENTERPRISE GROUP

Form 990 (2092) . DBA SHOREBANK ENTERPRISE, PACIFIC 91-1662698 Page 6
[ Part VI | Analysis of Income-Producing Activities (See page 31 of the instructions }
Note Enter gross amounts unless otherwise Unrelated business Incoms Excluded by section 312 513 or 514 (E)
indicated Buiﬂass Ar#’l Lo R (D) t Relatad or exempt
93 Program service revenue code ount e mon functien incoma
a INTEREST ON NOTES REC. 255,429,
b LOAN FUND FEES 30,258.
¢ TECHNICAL ASSISTANCE 137,368.
d
e

b MadicareMedicaid payments
g Fess and contracts trom government agencies
94 Meambership dues and assessments
95 Interest an savings and temporary cash mvestments 14 143,374.
95 Orvidends and interest from secunties
97 Net rental income or (loss) trom real astate
a debl-financed property 1,190.
b not debt-financed property 128 r 464.
98 Net rental tncome ot {loss) from personal property
99 Other investment income
100 Gain or (loss) from sales of assets
othar than inventory 18 <1,042.p
101 Netwncome or {loss) from special events
102 Gross profit or {loss) from sales of nventory
103 Othar ravenue

a MISCELLANEQUS TINCOME 01 12,404.

b

[

d

e
104 Subtotal {add columns (B}, (D}, and (E}) ' 0. 154,736. 552,709.
105 Total {add line 104 columns (B), (D), and {E)} > 707,445,

Note Line 105 plus tine 1d, Part ], should equal the amount on hne 12, Part |
i Part VIli] Relationship of Activities to the Accomplishment of Exempt Purposes {See page 32 of tha mstructions )

LineNo | Explain how sach actrty for which inceme s reported in column (E) of Part VIl contnibuted importantty to the accomplishment of the organizatien's
\ 4 exempt purposes {other than by providing funds for such purposes)

SEE STATEMENT 9

| Part ix | Information Regarding Taxable Subsidiaries and Disregarded Entities (Ses page 32 of the instructions )

Name address, aAg]EIN of corporation, Perce(r?t!lga of Nature lt:(il;u:tn.-ﬂlas Tntal(Fn,come End—&:ﬁ‘!yaar
partnership, or disregarded entity ownership intarest assels
%
N/A %
%
%
[PartX | Information Regarding Transfers Associated with Personal Benefit Contracts (See pags 33 of tha instructions )
(a) Dld\the organization dunng the year, recerve any funds, directly or indtrectly, to pay premiums on a persenal banefit contract? D Yes |I| No
, on a parsonal benefit contract? E:l Yes No

mpanylng schedules and statements. and Lo the best of my knowledpe and belief |t I3 true,
tlon o nowtedge

°“§"“’2%ssraafr’

Type or print name and tille




SCHEDULE A Organization Exempt Under Section 501(c)(3) OMB o 1345 0047
{Form 990 or 990-EZ) (Except Private Foundation) ang Section 501(e), 501(1), 501(k),
501(n}, or Sechion 4947{a}(1) Nonexempt Charitabla Trust 2 u 0 2
Department of the Treasury Supplementary Information-(See separate Instructions.}
Internal Revenue Servica p MUST be completed by ihe above organizations and attached to thelr Farm 990 or 990-EZ
Name of the organizaton  SHOREBANK ENTERPRISE GROUP Employer identification number
DBA SHOREBANK ENTERPRISE, PACIFIC 91 1662698

| Part | ] Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instruchions List each one If thete are none, enter "None °)

{a) Nane andr::ir::asnt);;g%hogmployaa paid ®) gg:evfe:ez:s?:az{sat%% Tgurs (¢} Compensation (dagﬁjg:%;f%?o accﬁt}gﬁé‘gt}her
LARRY BAKER ] SR LOAN OFFIC
P.0. BOX 826, ILWACO, WA 98624 40 55,000.
KIM WELLER ] FIN DIRECTOR
P.O. BOX 826, ILWACO, WA 98624 40 51,000.] 2,986.

Total number of other employess paid
over $50,000 > 0

lPart Ill Compensation of the Five Highest Paid Independent Contractors for Professional Services
{See page 2 of the instructions List sach one {whether individuals or firms) H therg are nona, entar "None 7)

{a) Name and address of each independent contractor paid more than $50,000 {b) Type of service (c) Compensation
NONE _ _ e
Total number of others recening over ’ ) “
$50 000 for professional sarvices > 0 .
2zalovm 2208 LHA  For Paperwark Reduction Act Notlce, see the Instructions tor Form 990 and Form 990-EZ Schedule A (Form 990 or 880-EZ) 2002
7
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SHOREBANK ENTERPRISE GROUP

Schedule A {Fprm 990 or 990-E2) 2002 DBA SHOREBANK ENTERPRISE, PACTFIC 91-1662638 Page2
Part 1| Statements About Activities (See page 2 of the instructions ) Yes| No

1 Dunng the year, has the orgamization atternpted to influence national, state, or local leqislation, ncluding any attempt to influence
public opinion on a legislatve matter or referendum? If “Yes,” enter the total expenses paid orincurred in conngction with the
lobbying actvities > § $ (Must equalt amounts on line 38, Pant VI-A,
or ling 1 of Part VI-B § 1 X
Organizations thal made an election under sectron 501(h) by fiing Form 5768 must complete Part VI-A Other organizations checking
*Yes,” must complete Part VI-B AND attach a stalement giving a detailed descrption ot the lobbying actities

2 Dunng the year, has the organization, either directly or indirectly, engaged in any o1 the following acts with any substantial contnbutors,
trustees, direclors, othcers, creators, key employees, or members of thewr families, or with any taxable organization with which any such
person is affilated as an officer, diractor, trustee majonty owner, or pnncipal beneficiary? (7f the answer te any question is "Yes,"
attach a detarled statement explaning the transactions ) SEE STATEMENT 10

& Sale exchangs, or leasing of property? 2a X

b Lending of money or other extansion of credit? 2h X

¢ Furnishing of goods, services, or facilities? 2¢ X

d Payment of compensation (or payment or reimbursement of éxpensas if more than $1,000}? 20 | X

8 Transter of any part of its income or assets? 20 X
3 Does the orgamzation make grants tor scholarships, fellowships student loans, etc ? (See Note below ) 3 X
4 Do you have a sechion 403(b) annuity plan tor your employees? 4 X

Note Attach a staternent to explain how the organization detenmunes that individuals or organizations receiving grants or foans
from it in furtherance of its chantable programs "qualify® to receive payments

| Part (V| Reason for Non-Private Foundation Status (See pages 3 through 5 of tha nstruchons )
The organization 15 not a private foundation because it1s {Please check only ONE applicable box )

s L1 a church, convention of churches, or association of churches Section 170({b)(1)(A}1)
B D Aschool Section 170(b){(1){A)i} {Also complete Parl V)
7 |:] A hospital or a cooperative hospital service organization Section 170(b)(1)}{A)m)
8 [ a Fedaral, state, or local government or governmental unit Section 170{b}{1)}{A}{v}
9 D A medical research organization operated in conjunction with a hospital Section 170(b){1){A}(w) Enter the hospltal's name, city,
and state >
10 D An organization operated for the bengfit of a college or university owned or operated by a govemmental und Section 170{b)(1){A)(v)
{Also complete the Suppart Schedula i Part IV-A )
11a D An organization that normally receives a substantial part of 1ts support from a govemmental unit or fram the general public
Section 170{b){1){A}{v)) {Also complete the Support Schedule in Part 1V-A )
11b D A communtty trust Section 170{b}{1}{A}(w1) (Also complate the Support Schedule in Part IV-A )
12 An organszation that normally recerves (1) more than 33 1/3% of its support from contnbutions, membership faes, and gross
receipts from actrvitios ralated to s chantable, etc , functions - subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxabla income {fess section 511 lax) from businesses acquired
by tha organuization after June 30, 1975 See section 509(a)(2) (Also complete the Support Schadufe In Part IV-A)
13 E:] An organization that 1s not controlled by any disquatfied persons (other than foundation managers) and supports organizations descnbad in

{1) ines 5 through 12 above, or {2} section 501{c){4), (5), o {6), ! they meet the test of section 509(a}{2) (Sea section 508(a)(3) }
Provide the following information about the supported organtzations (See page 5 ot the instruclions )

b) Lina numb
{a) Name(s) of supporied orgamzation(s} ) from ag:)v%r

14 | ] Anorganization organized and oparated to lest for public safaty Section 509(a)(4) (See page 5 of the mstructions )
Scheduls A (Form 290 or 990-E2) 2002
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SHOREBANK ENTERPRISE GROUP
Schedule A (Form 990 or 990-E2) 2002 DBA SHOREBANK ENTERPRISE, PACIFIC

91-1662698

Page 3

‘PaﬂlVJ\Ia

upport Schedule (Complete only If you checked a box on line 10, 11, or 12 ) Use cash method of accounting

ote You may use the worksheet in the mstructions for converting from the accrual to the cash method of accounting

Calendar year (or fisc2l year

beginning 1n}

{a) 2001

{b) 2000

{c) 1999

{0) 1998

{e) Total

15

>
Gifts grants, and contributions
receved (Do not Include unusual
grants See line 28 )

435,641.

1,403,672.

868,000.

1,615,950,

4,323,263.

16

Membesship fegs received

17

Gross receipts trom admissions,
merchandise sold or services
performed, or furnishing of
taciities in any activity that Is
refated to the organtzation s
chantable elc, purpose

576,035,

370,014.

403,794.

304,674.

1,654,517,

18

Gross inceme from nterast
dividends, amounts recerved from
payments on secunties loans {sec-
tion 512{a)(3)) rents, royalhes, and
unrelated business taxable income
(1855 section 511 taxes) from
businesses acquired by the
organization afler Juna 30, 1975

189,694.

92,858.

59,609.

76,010.

418,171.

19

Net tncome from unrelated business
actrvities not inctuded m hine 18

20

Tax revenues levied for the
erganization's benefil and etther
paid to it or expended on its behalf

21

The value of services or facilities
furnished to the organization by a
governmental unit without charge
Do not incfude the value ot services
or faciliies genarally tumished to
the public without charge

22

Ctherincome Attach a schedule
Do not include gain or (toss) from
sale of capital assets

7,630.

SEE STATEMENT 11

7,630.

23

Total of nes 15 through 22

1,209,000.

1,866,544.

1,331,403.

1,996,634.

6,403,581.

24

Lune 23 minus line 17

632,965,

1,496,530.

927,609,

1,691,960.

4,749,064.

25

Enter 1% of Yine 23

12,090.

18,665.

13,314.

19,966,

26

Organizations described on ines 10 0or 11 2 Enter 2% of amount in column (g), lne 24
Prepare a list for your records to show the name ot and amount centnbuled by each person (other than a govemmental
unit or publicly sepported organization) whose tota! grts for 1998 through 2001 exceeded the amount shown in hina 26a

Do not file this list with your return  Entes the sum of all thesa excess amounts

Total support for section 509(a){1) test Enter line 24 column (a)

Add Amounts from column {¢) for ines 18

19

>

22

26b

Public support {line 26¢ minus ling 26d totat)
Puhllc support percentage {line 26g {(numerator) divided by ling 26¢ (denominator))

VVY VY

26a

N/A

26D

N/A

26¢

N/A

264

N/A

26e

N/A

261

N/A %

27

d
-}
{
g
h

Organizations described on line 12 a For amounts included n lines 15, 16 and 17 that were received from a *disqualified person,” prepare a list for your
records to show the name of, and total amounts received in each year trom, each "disqualified person * Do not file this llst with your return Enter the sum of

such amounts far each year
(2001}

0.

{2000}

0.

(1999)

0.

{1998)

0.

For any amount included in line 17 that was recerved from each parson {other than *disqualified persons®), prepare a list for your records te show the name of,
and amount recenvad for gach year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5.000 (Include in the list orgamizations

descnbed in Iings 5 through 11, as well as individuals } Do not tile this |Ist with your return After computing the ditference between the amount recerved and
the larger amount dascribed in (1) or {2}, enter the sum of these diffarancaes (the axcess amounts) for each year

(2001)

0.

{2000}

Add Amounts from ¢olumn (e) for ines

171,654,517,

0.

(1999}

15 4,323,263, 18

0.

20

2

>

Add Line 27a total

0.

and {ine 27b total

Publc support {Iine 27¢ total minus ine 27d total)
Total support tor saction 509(a}(2) test Enter amount on ne 23, column (&)
Public support percentage (hne 27 (numerator} divided by hine 27f (denomenatorj)

Investment income percentage (ine 18, column (e} (numerator) divided by hine 27f {denominator}}

0. »

>| nﬂ

{1998}

27c

0.

5,977,780.

27d

0.

P! 270

6,403,581.

5,977,780.

>
>

279

93.3506%

27h

6.5303%

28 Unusual Grants- For an organization descabed in lina 10 11, or 12 that recenved any unusual grants dunng 1998 through 2001, prepare a kst for your records
to show, for each year, the nama of the contnbutor, the data and amount of the grant and a bnef descnption of the nature of the grant Do not file this list with
your return Do not includa these grants n line 15

223121 0122 03

NONE

Schedule A (Form 990 or 390-E2) 2002
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: SHOREBANK ENTERPRISE GROUP

Schedule A (Form 990 or 990-£2) 2002 DBA SHOREBANK ENTERPRISE, PACTIFIC 91-1662698 Pages
{Part V]| Private School Questionnaire (See page 7 ol the instructions ) N/A
(To be completed ONLY by schools that checked the box on line 6 in Part IV)
Yes| No
29  Does the organization have a racially nondiscnminatory policy toward students by statemsnt in its charter bylaws, other governing
mstrument, or i a resolution of its governing body? 29
30  Does the organization include a statement ot its racially nondiscrirminatory policy toward students in all ks brochuras, catalogues,
and other wniten commuaications with the public dealing with student admissions, programs, and scholarships? 30
31 Has the organtzation publicized its racially nondiscnminatory pohicy through newspaper or broadcast media dunng the penod of
solicitation for students, or dunng the registration panod if t has no solicitation program, in a way that makes the policy known
to all parts of the general community it serves? 3
) "Yes," pleasa descnbe ) "No * please explan (M you need more spacs, atlach a separale statement )
32 Does the orgamizalion maintain the following
2 Records indicating the racial composition of the student body, faculty, and admumistratrve staft? 32a
b Records documenting thal scholarships and other financial assistance are awarded on a racially nondiscnminatory basis? azh
¢ Copies of all catalogues, brochures, announcements, and other wntten commumications to the public dealing with student
admussions programs and scholarships? 32¢
d Copes of all matenal used by the organization or on s behalf to solicit contnbutions? 32d
If you answered "No" to any of the above, please explain (il you need maore space, atlach a separate slatement } . . .
33 Does the organization discnminate by race in any way with respect to .
a Students” nghts or pnvileges? 33a
b Admissions policies? 33b
¢ Employment of taculty or admimistrative stati? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
I Use of facilities? 331
g Athletic programs? 33g
h Other extracurncular actvities? 33h
If you answered “Yes" to any of the abova, please explain (If you need more space, attach a separate statemant } i "
34 a Does the orgamization receive any hinancial aid or assistance from a governmental agency? 343
b Has the arganization s nght to such aid ever been revoked or suspended? 34b
It you answered "Yes" to either 34a or b, please explain using an attached statement . ’
35  Does tha organization cestify that it has comphed with the applicable reguiremsnts of sechions 4 01 through 4 05 of Rav Proc 75-50,
1975-2 C B 587, covenng racial nondiscnmination? if "No,” attach an exptanabion 35
Schedule A {Form 990 or 990-EZ) 2002
223131
012200

10
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SHOREBANK ENTERPRISE GROUP

Schedute A (Form 990 or 990-EZ) 2002 DBA SHOREBANK ENTERPRISE, PACIFIC 91-1662698  Pages
E Part VI-A ] Lobbying Expenditures by Electing Public Chanities (See page 9 of the instructions ) N/A
{To be completed ONLY by an ehgtble orgamization that filed Form 5768)
Check P a [:l it the prganizahon betongs to an affitated group Check > 1 [___| if you chacked "a" and "hmited centrol” provisions apply
a
Limits on Lobbying Expenditures Aﬁlllatf(sd)group To be com:::e)ted for ALL
{Ths term "expenditures’ means amounts patd or incurred ) totals electing organizations
N/A

36 Total lobbying expenditures to influence public ¢pinion {grassroots lobbying 36
37 Total lobbying expenditures to influence a legisiative body (direct lobbying) 7
38 Total lobbying expanditures {(add lines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures {add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the following table - - - -

It the amount on line 40 is - The lobbylng nontaxable amount s -

Not over $500 D00 20% of the amount on line 40 - :

COwer $500 000 put net over $1 000 000 $100 000 plus 15% of the excess over $500 000 ’

Over $1,000 000 but not over $1 500 000 $175 000 plus 10% of tha excess over $1,000 000 41

Ower $1 500 000 tut nst over $17 000 DOO $225 000 plus SM'DI' the excesa over $1 500,000

Over $17 000 000 $1 000 000 . . . L "
42 Grassroots nontaxable amount {enter 25% of line 41) 42
43 Subtract ine 42 trom ine 36 Enter ~0- it ine 42 1s more than line 36 43
44 Subtract ine 41 from line 38 Entar -0- if ine 41 1s more than line 38 44

Caution If there is an amount on etther line 43 or line 44, you must file Form 4720 - i

4-Yaar Averaging Pertod Under Section 501(h)

{Some organizalions that made a section 501{h} election do not hava to complete all of the five columns
below See the mstructions for ines 45 through 50 on page 11 of tha instructions )

Lobbying Expenditures During 4-Yaar Averaging Period N/A
Calendar year (or (a) (b) (€) {d) (e)
fiscal year baginng in) > 2002 2001 2000 1999 Total
45 Lobbying nontaxable
amount 0.
46 Lobbying celhng amount .
{150% of Iine 45(e)) 0.
47 Total lobbying
expenditures 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots cetling amount . .
(150% of line 4B{e)) ) - 0.
50 Grassrools lobbying
gxpenditures 0.
IPart VI-B | Lobbying Activity by Nonelecting Public Charities
{For reporting only by orgamzattons that did not complete Part Vi-A) {See page 11 of the instructions ) N/A
During the year, did the organization attempt to inftuence national, state or focal legislation, including any attempt to ves | No Amount
influence public opimon on a fegislative matter or referendum, through the use of
a Volunteers )
b Paud staff or management {Inctude compensation in expenses reported on inesc through h ) - . .-
t Meda advertisements
d Maiings to members leqislatars, or the public
e Publications, or published or broadcast statements
f Grants to other organizations for lobbying purposes
g Oirect contact with legistatars, theu staffs, govemment officials, or a legislative body
h Rallies, demonstrations, sermnars conventions, speeches laclures, or any other means
1 Total lobbying expendituras (Add Iines ¢ through h ) g 0.
It *Yas® to any of the above, also aftach a statement giving a detailed description of tha lobbying activities
8122 03 Scheduts A (Form 990 or 999-E2) 2602
11
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SHOREBANK ENTERPRISE GROUP
Schedule A (Form 990 or 990€7) 2002 DBA SHOREBANK ENTERPRISE, PACIF IC 91-1662698 Pageb
I Part VI | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 12 of the instructions )
1 Did the reporting arganization directly or ndirectly engage in any of the following with any other orgamzation descnbed in section
501(c} ot tha Cade {other than section 501(c)(3) orgamizations) or m section 527, relating to political organizations?

a Transters from the reporting organization to a noncharitabla exempl arganization of Yes | No
{) Cash 91ali) X
{i1) Other assets (il X
b Othsr transactions
(1) Sales or exchanges of assets with a nonchantable exempt organization b{i} X
{n) Purchasas of assets from a nonchantable exernpt organization b{n) X
(I11) Rental of faciities equipment, or other assets blii} X
{w) Reimbursement arrangemants biv) X
{v) Loans or loan guarantees biv) X
{w) Performance of services or membership or fundraising selicitations bi{wi) X
¢t Shanng of tacities, equipment mailing hsts, other assets, or paid employees C X
d If the answer to any of the above 15 "Yes,” complete the following schedule Column (b} should atways show the fair market value of the
goods other assets or services given by the reporting organization It the organization recerved less than fair market value In any
transaction or shanng arrangement, show in column {d) lnP value of the goods, other assets, or services recelved N/A
(@) {b) {¢) (d)
Line no Amount iovolved Name of nenchantable exempt organization Dascnption of transtars, transactions, and sharing arrangaments
52 a Is the organization directly or indirectly atfiliated with, or related to, one or mora tax-exempt organizatiens descnbed i section 501(c) of the
Code (other than section 501(c)(3)} or in section 5277 > [_]ves XI No
b ! "Yescomplete the following schedule N/A
(al (b) {c)
Nama of organization Type of orgamization Descnption of relattonship
5122 3 Schedule A (Form 990 or 990-E2) 2002
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* SHOREBANK ENTERPRISE GROUP DBA SHOREBANK

91-1662698

FORM 990

RENTAL INCOME

STATEMENT 1

KIND AND LOCATION OF PROPERTY

VARICUS REAL PROPERTY IN THE PACIFIC NORTHWEST
VARIOUS REAL PROPERTY IN THE PACIFIC NORTHWEST

TOTAL TO FORM 990, PART I,

15040513 099312 11898

LINE 6A

15

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 128,464.
2 1,190.
129,654.

STATEMENT (S) 1

2002.05010 SHOREBANK ENTERPRISE GROUP 11898 1



* SHOREBANK ENTERPRISE GROUP DBA SHOREBANK 91-1662698

FORM 990 GAIN (LOSS) FROM SALE OF OTHER ASSETS STATEMENT 2
DATE DATE METHOD
DESCRIPTION ACQUIRED SOLD ACQUIRED
VAN PURCHASED
GROSS COST OR EXPENSE NET GAIN
NAME OF BUYER SALES PRICE OTHER BASIS OF SALE DEPREC OR (LOSS)
12,250. 22,756. 0. 8,917. <1,589.>
DATE DATE METHOD
DESCRIPTION ACQUIRED SOLD ACQUIRED
SALE OF INVESTMENT ] VARIOUS VARIOUS PURCHASED
GROSS COST OR EXPENSE NET GAIN
NAME OF BUYER SALES PRICE OTHER BASIS OF SALE DEPREC OR (LOSS)
1,034,799. 1,034,252, 0. 0. 547.
TO FM 990, PART I, LN 8 1,047,049. 1,057,008. 0. 8,917. <1,042.>
FORM 990 OTHER EXPENSES STATEMENT 3
(A) (B) (C) (D)
PROGRAM MANAGEMENT
DESCRIPTION TOTAL SERVICES AND GENERAL  FUNDRAISING
PROFESSIONAL FEES 31,936. 3,694. 28,242,
CONSULTANTS 93,477. 24,120. 69,357.
BANK CHARGES 1,511. 463. 1,048.
ADVERTISING &
MARKETING 926. 232, 694.
BANDWIDTH 13,078. 11,877. 1,201.
DUES & SUBSCRIPTIONS 2,044. 679. 1,365.
DONATIONS 3,625. 675. 2,950.
PROFESSIONAL
DEVELOPMENT 5,697. 399. 5,298.
TAXES & LICENSES 8,174. 7,467. 707.
REVOLVING LOAN FUND
CLOSING COSTS 749. 729. 20.
PROVISION FOR LOAN
LOSSES 249,214. 249,214,
MISCELLANEOUS 76,861. 73,481. 3, 380.
ALLOCATION OF
GENERAL EXPENSE 0. 143,420. <143,420.>
16 STATEMENT(S) 2, 3
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* SHOREBANK ENTERPRISE GROUP DBA SHOREBANK 91-1662698

ALLOCATION OF CORE

EXPENSES 0. 233,622. <233,622.>

TOTAL TO FM 990, LN 43 487,292. 750,072. <262,780.>

FORM 990 STATEMENT OF ORGANIZATION'S PRIMARY EXEMPT PURPOSE STATEMENT 4
PART III

EXPLANATION

PROMOTION OF ENVIRONMENTALLY RESTORATIVE ECONOMIC DEVELOFMENT IN LOW-INCOME
AND ECONOMICALLY DEPRESSED PACIFIC NORTHWEST COMMUNITIES.

FORM 990 GOVERNMENT SECURITIES STATEMENT 5
U.S. STATE AND TOTAL GOV'T
DESCRIPTION GOVERNMENT LOCAL GOV'T SECURITIES
FEDERAL AGENCY DEBT SECURITIES 2,434,694, 2,434,694.
TOTAL TO FORM 990, LINE 54, COL B 2,434,694, 2,434,694,
FORM 990 OTHER INVESTMENTS STATEMENT 6
VALUATION
DESCRIPTION METHOD AMOUNT
PROPERTY HELD FOR SALE COST 447,561.
RENTAL PROPERTY COST 955, 000.
TOTAL TO FORM 990, PART IV, LINE 56, COLUMN B 1,402,561.
FORM 990 OTHER ASSETS STATEMENT 7
DESCRIPTION AMOUNT
LOANS RECEIVABLE, NET 3,332,234.
INVESTMENT IN SALES - TYPE LEASE 46,924.
TOTAL TO FORM 990, PART IV, LINE 58, COLUMN B 3,379,158.
17 STATEMENT(S) 3, 4, 5, 6, 7
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L]

" SHOREBANK ENTERPRISE GROUP DBA SHOREBANK 91-1662698

FORM 990 PART V - LIST OF OFFICERS, DIRECTORS,

TRUSTEES AND KEY EMPLOYEES

STATEMENT 8

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARY HOUGHTON CHAIR
7054 S. JEFFERY BLVD. 0. 0. 0. 0.
CHICAGO, IL 60649
RON GRZYWINSKI DIRECTOR
7054 S. JEFFERY BLVD. 0. 0. 0. 0.
CHICAGO, IL 60649
SPENCER BEEBE DIRECTOR
721 NW 9TH AVE., SUITE 200 0. 0. 0. 0.
PORTLAND, OR 97209
REBECCA CHAFFEE DIRECTOR
230 SECOND STREET 0. 0. 0. 0.
RAYMOND, WA 98577
BRADY SCOTT DIRECTOR
3201 TREMONT 0. 0. 0. 0.
NORTH BEND, OR 97459
STAN AMY DIRECTOR
4109 NE 19TH AVE. SUITE B 0. 0. 0. 0.
PORTLAND, OR 97211
DAVID WILLIAMS DIRECTOR
721 NW 9TH AVE., SUITE 230 0. 0. 0. 0.
PORTLAND, OR 97207
PATRICIA MORRISSEY DIRECTOR
P.0. BOX 826 0. 0. 0. 0.
ILWACO, WA 98624
PAUL BENOIT DIRECTOR
1095 DUANE STREET 0. 0. 0. 0.
ASTORIA, OR 97103
JOHN BERDES PRESIDENT
P.0. BOX 826 40 81,600. 10,767. 0.
ILWACO, WA 98624
MICHAEL DICKERSON VICE PRESIDENT
P.0. BOX 826 40 78,795.  4,720. 0.
ILWACO, WA 98624

18 STATEMENT (S) 8
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SHOREBANK ENTERPRISE GROUP DBA SHOREBANK 91-1662698

DIANE MOODY SECRETARY

P.O. BOX 826 40 55,000. 1,849. 0.
ILWACO, WA 98624

JENNIFER TADLOCK VICE PRESIDENT

P.0. BOX 826 40 52,000. 3,185. 0.

ILWACO, WA 98624

TOTALS INCLUDED ON FORM 990, PART V 267,395. 20,521. 0.

FORM 990 PART VIII — RELATIONSHIP OF ACTIVITIES TO STATEMENT 9
ACCOMPLISHMENT OF EXEMPT PURPOSES

LINE EXPLANATION OF RELATIONSHIP OF ACTIVITIES

S3AB INCREASES REVOLVING LOAN FUNDS AVAILABLE TO PROVIDE HIGH RISK, NON-
BANK LOANS TO BUSINESSES IN LOW INCOME, ECONOMICALLY DEPRESSED AREAS.

93C PROVIDES TECHNICAL SERVICES TO ENVIRONMENTALLY AWARE BUSINESSES.

97AB RENTAL INCOME FROM LEASES ENTERED INTO TO FURTHER THE ECONOMIC
DEVELOPMENT OF THE AREA.

SCHEDULE A STATEMENT REGARDING ACTIVITIES WITH STATEMENT 10
SUBSTANTIAL CONTRIBUTORS, TRUSTEES, DIRECTORS,
CREATORS, KEY EMPLOYEES, ETC,.
PART III, LINE 2

SEE PART V, FORM 990

SCHEDULE A OTHER INCOME STATEMENT 11
2001 2000 1999 1998
DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT
MISCELLANEOUS INCOME 7,630. 0. 0. 0.
TOTAL TO SCHEDULE A, LINE 22 7,630. 0. 0. 0.
19 STATEMENT(S) 8, 9, 10, 11
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SHOREBANK ENTERPRISE GROUP
FORM 930 - PART IV, LINE 57, COLUMN B
EIN 91-1662698

YEAR ENDING 12/31/02

LEASEHOLD IMPROVEMENTS
FURNITURE, FIXTURES & PROPERTY

TOTAL

Current Year Net
Prior Years' Depreciation Deletions/ Book
Basis Depreciation Expense Adjustments Value
34,542 (22,160} (2,043) - 10,329
131,817 (74,179) {48,912) 8,916 17,642
_ 166,359 (96,339) {30,855} 8,916 27,981




