Fon:n 990

Under Section 501(c), 527, or 4947(a)1) of the Internal Revenue Code

Return of Organization Exempt from Income Tax

OMB No 1545 0047

2001

FILMED JUNOS 2003

(except black lung benefit trust or pnvate foundation) Open to Public
ﬁﬁé‘fa"a’f‘éﬂié’ﬁ.ﬁ'fsl'ﬁféé‘” * The orgamzation may have lo use a copy of this return to satisfy state reporting requirements Inspection

A For the 2001 calendar year, or tax year beginning  7/01 2001, andending  6/30 ,20 02

B Check it applicable Please tise D Employsr Idenufication Numbar
| | Adaress change IR Iabel GALLATIN VALLEY LAND TRUST 81-0464513
[ fremecnme | o | EMAN, MY 59771-7021  Tpnoms ke
L Initial return s:otcnl"fli::. ' 406-587-8404
|| Final retum Iusons. #f.‘u',’ﬂﬂh"" |_—_|Cash Accrual

Amended return Other {specihy) ™
|| Apphication pending @ Section 501(cX3) organizations and 4947§a§'|g nocnexempt H and| are not appicable to Seclion 527 arganczalioms
fp::_;a%s g:'g‘gso_rglé;'t attach a compleled Schedule A H (a) 1s tus a group return for affiliates? D Yes Ho
H (b} it yes enter number of attiiates ™

G_Website » N/A H (C) Ase all atihates ncluded? l:l Yes D Ho

! gll-'lgeac?(lzoantll;gl'%?e > 501(c) 3 {insert no ) D 4947{a}(1) ot D 527 H (d (f o altach a st See nstructions )

K Check here ™ D:f the organization's gross receipts are normally not more than @ zﬂ::a:z:a;:::;u;:;II::IOE: ?:,,ng? |_| m
$25,000 The organization need not fife a return with the IRS, but if the organization AL No
received a Form 990 Package 1n the mal, 1l should file a return without financial dala {1 Enter 4-digit group GEN >
Some states require a complete return M  Check » |:| if the arganization 1s nod required

L Gross receipts Add lines 6b, 8b, 9b, and 10bto ine 12 ™ 508,025 to attach Schedule B (Form 930, 990 EZ, or 9% PF)

[Part | {Revenue, Expenses, and Changes in Net Assets or Fund Balances (see instructions)

1 Contributions, gifis, grants, and similar amounts receved
a Direct public supporl 1a 430, 847
b Indirect public support 1b
¢ Government contributions (grants) 1c 46,084 B
d Tou G e aen $ 436,346  noncasn $ 40,585 1d 476,931
2 Program service revenue including government fees and contracts (from Part VII, line 93) 2 22, 854
3 Membership dues and assessments 3
4 Interesl on savings and temporary cash invesiments 4 1,743
5 Dividends and interest from secunties 5 6,477
6a Gross rents 6a
b Less rental expenses 6b o
¢ Net rental income or (loss) (subtract line 6b from line 6a) 6cC
r| 7 Other investment income (describe - y| 7
E 8a Gross amount from sales of assets other (A) Secunities (B) Other
N than inventory 20 | 8a
y b Less cosl or other basis and sales expenses 70 | 8b
¢ Gan or (loss) (altacke-sehede o, ENT 1 -50 | 8¢
d Nel gain or (ﬂEGE r: .$ umns (A) and (B)) 8d -50
9 Specgle activities (attagi&dghedule)
a Gross A I dw of contributions
reportak b Im)l ﬁ,_—_\ 9a
b Less djrec undrajsing expenses 9b _
c Net inc pia (subtract ine 9b from hne Sa) 9c
10a Gross s ess returns and allowances 10a
b Less cost of goods sold 10b
€ Gross profit or (loss) from sales of inventory (attach schedule) (subtract ne 10b from line 10a) 10¢
11 Cther revenue (from Part VII, ine 103) 11
12 Tolal revenue (add lines 1d, 2, 3,4 5, 6¢, 7, 8d, 9¢, 10¢, and 11) 12 507,955
. 13 Program services (from hne 44 column (B)) 13 203,644
X114 Management and general (from line 44, column {(C)) 14 62,693
£ |15 Fundraising (from line 44, column (D)) 15 53.814
g 16 Payments to affiliates (attach schedule) 16
5 | 17 Total expenses (add lines 16 and 44, column (A)) 17 320,151
a| 18 Excess or (deficit) for the year (subtract line 17 from hine 12) 18 187,804
N 2] 19 Net assets or fund balances at beginning of year (from line 73, column (A)) 19 325,658
T 5| 20 Other changes in net assets or fund balances (attach explanation) SEE STATEMENT 2 20 -30.418
5| 21 Nel assets or fund balances at end of year (combine ines 18, 19 and 20) 21 483,044

BAA For Paperwork Reduction Act Notice, see the separate instructions

TEEAQIO7L 01/01/02 Form 990 (2001)
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Form 990 (2001) GALLATIN VALLEY LAND TRUST 81-0464513 Page 2

[Part il | Statement of Functional ExPenses All orgamizations must complete column (A} Columins (B), (C), and (D) are
required for section 501(c)(3) and (4) organizations and section 4347(a)(1) nonexempt chartable trusls but optional for others

Do gl e angurls fapated o ine oo @progam | OMeragement | o) unararsing
22 Grants and allocations (att schy SEE STM 3
{cash % §,000 |
noncash % ) 22 8,000 8,000 l
23 Specfic assistance to individuals (att sch) 23
24 Benefits paid to or for members (att schy 24
25 Compensation of officers, directors, efc 25 38,846 38,846
26 Other salanes and wages 26 109,086 80,694 2,787 25,605
27 Pension plan contributions 27
28 Other employee benefits 28 6,939 3,649 1,774 1.516
29 Payroll taxes 29 13,379 8,244 194 4,941
30 Professional fundraising fees 30
31 Accounting tees 31 1,289 630 373 286
32 Legal fees 32 2,024 2,024
33 Supplies 33 27,344 24,941 1,327 1,076
34 Telephone 34 3,869 2,003 930 876
35 Postage and shipping 35 4,651 1,721 1,148 1,782
36 Qccupancy 36 14,770 8,568 2,934 3,268
37 Equipment rental and maintenance 37 2,497 1,452 520 525
38 Printing and publications 38 13,738 7,113 944 5,081
39 Travel 39 3,994 2,761 73 1,160
40 Conferences, conventions, and meetings 40 8,187 7,128 15 1,044
41 Interest a1
42  Depreciation, deplelion, etc (attach schedule) 42 6,895 6,395
43 QOther expenses not covered above (itermize)
aSEE STATEMENT 4_ 43a 54,643 44,716 3,873 6,054
b___ o _____ 43b
c_ 43¢
d_ _ o ___. 43d
e 43e
e @) ©
carqrythesetutalsta hneg 13- 15 R 320,151 203,644 62,693 53,814
Joint Costs Check “D If you are following SOP 98 2
Are any joint costs from a combined educational campaign and fundrarsing solicilation reported in (B) Program services? "D Yes No
If Yes,' enter (i) the aggregate amount of these joint costs 3 , (1} the amount allocated to program services
. () the amount allocated to management and general 3 , and (iv) the amount allocated

1o fundraising  §
[Part lll__[Statement of Program Service Accomplishments

What s the organizalion s pnimary exempt purpose? » ~ CONSERVE NATURAL RESOURCES AND TRAILS _ | Program Service Expenses
All orgamizations must describe their exempt purpose achievements In a clear and concise manner State fhe number of | Beguired for 201(e)(3) and
client$ served, publicattons 1ssued, etc Discuss achievements that are not measurable (Section 501(c)ﬁ3) & *4) organ 4da7@)(1) trusis but
1zations & section 4947(a)(1) nonexempt chariable frusts must also enter the amount of grants & allocalions fo others ) optional for others }
aSEE STATEMENT 5
{Granls and allocations $ ) 203,644
b__ _ _ __ -
- _(G_rant; and allocations $ T )
c_ _ -,
- - __ (Grants and allocations $ )
L
(Granis and allocations $ )
e Other program services (Grants and allocations $ )
f_Total of Program Service Expenses {should equal ine 44, column (B) program services) > 203,644

BAA TEEADIOZ. 04/01/02 Form 990 (2001)



" Form 980 (2001) GALLATIN VALLEY LAND TRUST 81-0464513 Page 3
[PartIV_|Balance Sheets (See mstructions)
Note. Where required, attached schedules and amounts withun the description A) (B)
column should be for end of year amounts only Beginning of year End of year
45 Cash — non interest bearing 50 |45 30
46 Savings and temporary cash investments 113,446 | 46 167,181
47 a Accounts recevable 47a _
bLless allowance for doubtful accounls 47b 47c
48 a Pledges recevable 48a 30,579 o
blLess allowance for doubtful accounts 48b 7,707 14 473 | 48c 22, 872
49 Grants recevable 49 90,769
A 50 Recewvables from officers, direclors, trustees, and key
g employees {attach schedule) 50
e 51 a Other notes & loans recewable (attach sch) 51a .
s b Less allowance for doubtful accounts 51b 51¢
52 Inventories for sale or use 52
53 Prepaid expenses and deferred charges 53
84 Investments — securities (attach schedule) “D Cost I:] FMV 54
55a Investments — land, buildings, & equipment basis | 55a
bless accumulated depreciation
(attach schedule) 55b 55¢
56 invesiments — other (attach schedule) SEE STMT 6 195,585 |56 223,526
57aLand, buildings, and equipment basis 57a 24,218
b Less accumulated depreciation —
(altach schedule) STATEMENT 7 57b 16,388 5,922 |s57¢c 7.830
58 OQther assets (describe » SEE STATEMENT 8 ) 58 2,323
59 Total assets (add lines 45 through 58) (must equal ling 74) 329,476 | 59 514,531
60 Accounts payable and accrued expenses 3,818 |60 31,487
If 61 Grants payable 61
a 62 Deferred revenue 62
ll_ 63 Loans irom officers, directors, trustees, and key employees (attach schedule) 63
_:_ 64a Tax-exempt bond habilihes (attach schedule) 64a
é b Morigages and olhes notes payable (attach schedule) &b
s 65 Other habilties (describe » ) 65
66 Total habilites (add lines 60 through 65) 3,818 |66 31,487
" Organmizations that follow SFAS 117, check here » and complete lines 67
4 through 69 and lines 73 and 74 -
A 67 Unrestricted 54.471 | 67 67.314
68 Temporanly restricted 206,806 | 68 324,346
69 Permanently restricted 64,381 |69 91,384
o Organizations that do not follow SFAS 117, check here » D and complete lines
70 through 74 _
é 70 Caputal stock trust prnincpal, or current funds 70
: 71 Pawd in or capial surplus, or land, buillding, and equipment fund ral
2 72 Retained earnings, endowment, accumuiated income, or other funds 72
@ 73 Total net assets or fund balances (add lines 67 through 69 or lines 70 through -
§ 72 column (A) must equal line 19 and column (B) must equal line 21) 325,658 |73 483,044
74 Total habihittes and net assets/fund balances (add lines 66 and 73) 329,476 |74 514,531

Form 990 s available for pubhc inspection and, for some people, serves as the primary or sole source of information about a particular
organization How the public perceives an organization in such cases may be determined by the information presented on its return Therefore,
please make sure the return 1s complete and accurate and fully describes, in Part |ll, the organization's programs and accomplishmenis

BAA

TEEADIOIL 09/25/01



" Form 990 (2001)

GALLATIN VALLEY LAND TRUST 81-0464513 Page 4
|Part IV-A | Reconciliation of Revenue per Audited Part IV-B_|Reconciliation of Expenses per Audited
Financial Statements with Revenue Financial Statements with Expenses
per Return {See instructions ) per Return
a  Total revenue, gans, and other support a Total expenses and losses per audited
per audied financial statements. a N/A ftnancial statements > a N/A
b  Amounts included on line a but b Amounts included on line a but not E
not on line 12, Form 990 on e 17, Form 990 [
{1) Net unrealized (1) Donated serv |
gains on ices and use .
invesiments $ of facilities % |
{2) Donated serv (2) Prior year adust ¢
ices and use ments reported on
of facihties % lire 20, Form 950 b
{3) Recoveries of prior {3) Losses reported on
year grants line 20, Form 990
{4) Other (specify) {4) Other (speacify)
e _____$ S I ]
Add amounts on lines (1) through (4) > Add amounts on lines (1) through (4) " b
¢ Lineammnusine b > c Line a minus line b bl [+
d  Amounts included on ine 12, d  Amounts included on line 17,
Form 990 but not on line a Form 990 but nol on hne a
{1) Investment expenses (1) lavestment expenses
riot included on line nat inctuded on line
&b, Form 990 6b, Form 990 $
(2) Other (specify) (2) Other (specify)
o _____% __ . i e ___8 - .
Add ameounts on ines (1)and (2) ™| d Add amounts on hnes (1) and (2) > d
e  Total revenue per hne 12, Form e Total expenses per ine 17, Form
990 (ine c plus hne d) e 990 (line ¢ plus line d) e
[Part V__|List of Officers, Directors, Trustees, and Key Employees (List each one even If not compensated, see nstruclions )

(B) Title and average hours

(C} Compensation {D) Contributions to

(E) Expense

per week devoted (f not paid, employee benefit account and olher
(A) Name and address to position enter -0-) plans and deferred allowances
compensation
SEE STATEMENT 9 _ _ _ _ _ ____ |
38,846 0 ¢

—— e iy e ——— = = — —4

75 Did any officer director, trustee, or key employee receive aggregate compensation of more
than $100,000 from your organization and all related orgarmizations of which more than
$10,000 was provided by the relaled organizations? > DYes No
If "Yes,' attach schedule — see instructions
BAA TEEADIO4L  10/18/01

Form 980 (2001)



Form 990 (2001) GALLATIN VALLEY LAND TRUST 81-0464513 Page 5

[Part VI |Other Information (See specific instructions ) Yes No
76 Did the organization engage i any activity not previously reported to the IRS? If "Yes ' —_ -
attach a detalled description of each activily 76 X
77 Were any changes made in the organizing or governing documents but not reported to the IRS? 77 X
If "Yes,' attach a conformed copy of the changes I
78a Did the orgamzation have unrelated business gross income of $1,000 or more duning lhe year covered by this return? 78a X
bIf "Yes,' has it iled a lax return on Form 990-T for this year? 78b] NIA
79 Was there a iquidation, dissclution, termination, or substantial contraction during the N
year? If "Yes,' attach a statement 79 X
B0a Is the organization related (other than by association with a statewide or nationwide arganization) through common — —--————J
membership, goverming bodies, trustees, officers, eic, to any other exempt or nonexempt organization? B0a X
blf 'Yes, enter the name of the organizaton » N/A |
_____________________________ and check whether it 1s D exempt or nonexempt
81 a Enter direct or indirect pohiical expenditures See line 81 instructions 81a 0 ~ L J
b Did the organization file Form 1120-POL for this year? 81b
82 aDid the organizahion receive donated services or the use of matenals, equipment, or facilihies at no charge or at —
substantially less than fair rental vatue? B2a X
bIf Yes,' you may indicate the value of these tems here Do not include this amount as
revenue In Parl | or as an expense in Part Il (See instructions in Part 111 ) | BZbI N/A _ __J
83a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a] X
b Did the orgamization comply with the disclosure requirements relating te quid pro quo contributions? 83b] X
84a Did the organization solicit any contributions or gifts thai were not tax deductible? 84a X
b If "Yes,' did the orgamza[:on include with every solicitation an express statement that such contribubions or gifts were |-
not tax deductible 84b| NIA
85 501(c)(4), (5). or (6) orgamzations a Were subsiantially all dues nondeductible by members? 85a NYA
b Did the orgamzation make only in house lobbying expendiures of $2 000 or less? 85bh] NYA
If "'Yes' was answered to either 85a or 85b, do not complete 85¢ through 85h below unless the organization received a I
waiver for proxy tax owed for the prior year
¢ Dues, assessments, and similar amounts from members 85¢ N/A i
d Section 162(e) lobbying and poblical expenditures 85d N/A i
e Aggregate nandeductible amount of Section 6033(e)(1){A) dues nolices 85e N/A
f Taxable amount of lobbying and political expenditures (line 85d less 85e) 85f N/A ‘
@ Does the orgamzation elecl to pay the Section 6033(e) tax on the amount on line 857 85gf NIA
hIf Section 6033()(1)(A) dues notices were sent, does the orgamizalion agree to add the amount on ling 85f to s reasonable estimate of
dues allocable to nondeductible lobbying and political expenditures fer the follawing tax year? 85h{ NIA
86 5H01(c)(7) organizations Enter a Inhahon fees and capital contributions included on |
line 12 86a N/A |
b Gross receipts, included on line 12, for public use of club facihties 86b N/A :
87 50I(c)12) orgarmizations Enter a Gross income from members or shareholders 87a N/A ’
b Gross income from other sources (Do not net amountls due or paid lo other sources
against amounts due or recerved from them ) 87h N/A ‘
88 At any time during the year, did the argamzation own a 50% or greater interest 1n a {axable corporalion or partnershup,
or an entity disregarded as separate from the organization under Regulations Sections 301 7701 2 and 301 7701 37
if 'Yes,' complete Part 1X 88 X
89a 501(c)(3) orgarizatrons Enter Amount of tax imposed on the orgamization during the year under |
Section 4911 » 0 | Section4912» 0 . Section 4955+ 0 1
b 501(c)(3) and 501(c)(@) orgamzations Dd the orgamization engage in any Seclion 4958 excess benefit transaction
during the year or did it become aware of an excess benefit lransaction from a prior year? If 'Yes,' atlach a statement
explaining each transaction 89b X
c Enter Amount of tax imposed on the orgamzallon managers or disqualified persons during the
year under Sections 4912, 4955, and 4958 »- 0
d Enter Amount of tax on Iine 89c, above, reimbursed by the organization > 0
80a List the states with which a copy of this return s filed = MONTANA _ .~
b Number of employees employed in the pay period that includes March 12, 2001 (see instructions) | 90b| 0
91 The books are incare of = DEBBIE _DEAGEN Telephone number »  406-587-8404
locatedat » PO BOX 7021 _ _ _ _________ .~~~ ZIP +4 > 59771-7021
92 Seclion 4947(a)(]) nonexempt charitable trusts filing Form 990 1n lheu of Form 1041 — Check here N/A > D
and enter the amount of tax exempl interest recewved or accrued during the tax year “l 92 | N/A
BAA Form 98¢ (2001)

TEEAQIOSL 01/01/02




Form 990 (2001) GALLATIN VALLEY LAND TRUST 81-0464513 Page 6
| Part VIl | Analysis of Income Producing Activities (See instructions )

Unrelated business income Excluded by section 512, 513 or 514 ()
Note Enter gross amounts unless (A) (B) © D) Related or exempt
otherwise mdicated Busingss code Amount Exclusion code Amount function income
93 Program service revenue
a CONSERVATION EASEMENT 22,854
b
C
d
e
f Medicare/Medicaid payments
g Fees & contracts from government agencies
94 Membership dues and assessments
95 Interest on savings & temporary cash invmnts 1,743
96 Dividends & interest from secunbies 6,477

97 Net rental income or (loss) from real estate {
a debt financed property
b not debt financed property
98 Netrental income of (loss) from pers prop
99 Other investment income
00

Gain or (loss) from sales of assets
other than inventory -50

101  Net income or (loss) from special events
102  Gioss profit or (loss) from sales of inventory
103 Ofther reverue a !

1

o ao0g

104 Subtotal (add columns (B), (D), and (E)) 31,024
105 Total (add line 104, columns (B}, (D), and (E)) - 31,024
Note Line 105 plus line 1d Part | should equal the amount on hne 12 Part |
[Part VIII |Relationship of Activities to the Accomplishment of Exempt Purposes (See instructions )

Line No |Explain how each activity for which income 15 reported in column (E) of Part VII contributed impoertantly to the accomplishment
- of the orgamization's exempt purposes (other than by providing funds for such purposes)

ALL TNCOME ABOVE WAS EARNED ON THE LAND TRUST'S OPERATING, TEMPORARILY RESTRICTED
AND PERMANENTLY RESTRICTED FUNDS

[Part IX [Information Regarding Taxable Subs:diaries and Disregarded Entities (See instructions )

A) 8) © ) (E)
Name, address, and EIN of corporation, Percentage of Nature of activities Tolal End of year
partnership, or disregarded entity ownership interest income assets
N/A %
%
%
%
Part X |Information Regarding Transfers Associated with Personal Benefit Contracts (See instructions )
a [id the organization, during the year, recewe any funds, directly or indirectly, to pay premiums on a personal benefit contract? Yes No
b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? Yes No

Note /f ‘Yes' to (b), file Form 8870 and Form 4720 (see instructions)

Under penalties of perjury | declare that | have examined this return including accompanying schedules and statemenls and 1o the best of my knowledge and beliet 1t 1s
true corcecl and complete, Declaration of preparer (other than officer) 15 baséd on alf information of which preparer has any knowlegge

1$)is/03

Dale




Schedule A
{Form 990 or 990-EZ)

Internal Revenue Serace

Organization Exempt Under
Section 501(cX3)

{Excepl Pnvate Foundation) and Section 501(e), 501(f}, 501(k), 501{n), or Section 4347{(a)(1)
Nonexempt Chantable Trust Supplementary information — (See separate instructions )

Supplementary Informatien — (see separate instructions)
e e * Must be completed by the above organizations and attached to their Form 990 or 990-EZ

OMB No 1545 0047

2001

Name of the Orgamization

GALLATIN VALLEY LAND TRUST

31-0464513

Employer ldentihcation Number

[Part | | Compensation of the Five Highest Paid Employees Other Than Officers,

(See instructions List each one If there are none, enter ‘None ')

Directors, and Trustees

(a) Name and address of each
employee gald more
than $50,000

{b) Tille and average
hours per week
devoted to position

{c) Compensation| (d) Contnbutigns

to employee benefit

plans & deferred
compensation

(e) Expense
account and other
allowances

—— e e o e — — — — — —

Total number of other employees paid

over $50 000 -

0

[Partll | Compensation of the Five Highest Paid Independent Contractors for Professional Services

(See instructions List each one (whether individuals or firms) If there are none, enter ‘None ')

{a) Name and address of each independent contractor paid more than $50,000

(b) Type of service

(c) Compensation

Tolal number of others receiving over
$50,000 for professional services

BAA For Paperwork Reduction Act Notice, see the instructtons for Form 980 and Form 990-EZ

TEEAD4QIL 01724002

Schedule A (Form 990 or 990 EZ) 2001



Schedule A (Form 990 or 930 EZ) 2001 GALLATIN VALLEY LAND TRUST 81-0464513 Page 2
Part il Statements About Activities (See instructions ) Yes | No
1 Duning the year, has the orgaruzation altempted to influence national, state, or local legislation, including any atternpt
to influence public opimion on a legislative matter or referendum? If "Yes,' enter the total expenses paid
or incurred (n connection with the lobbying activities >3 500
(Must equal amounts on line 38, Part VI-A, or line 1 of Part VI-B } 1 X
Organizations that made an election under section 501¢h) by filng Form 5768 must complete Part VI-A Other
orgarizations checking 'Yes,' must complete Part VI B and atlach a statement giving a detalled description of the
lobbying activities
2 Durning the year, has the organization, esther directly or indirectly, engaged in any of the following acts with any
substantial conlnbutors, trustees, directors, officers, creators, key employees, or members of thetr families, or with any
taxable organizalion with which any such person s affihated as an officer, director, trustee, majonty owner, or principal
benefictary? (If the answer to any question 1s 'Yes,' aftach a detailed statement explaining the transactions )
a Sale, exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Furmishing of goods, services, or facilities? 2¢| X
d Payment of compensation {or payment or reimbursement of expenses W more than $1,000)? 2d X
e Transfer of any part of its income or assets? 2e X
3 Does the organization make grants for scholarships, feilowships, siudent loans, etc? (See Note below ) 3 X
4 Do you have a section 403(b) annuity plan for your employees? 4 X
Note AHach a stalement to explain how the orgamzation determines that indrviduals or organizations receiving
grants or loans from 1t in furtherance of nts charitable programs ‘quahfy’ to receive payments

Part IV Reason for Non-Private Foundation Status (See instructions )

The organization s not a private foundation because 1t 1s (please check only One applicable box)
5 A church, convention of churches, or association of churches Section 170(b)(1XAX(1)

A school Section 170(b)X(1)XAY(1) (Also complele Part V)

A hospital or a cooperalive hospital service organization Section 170¢(b)}(1)(AX1)

A federal, state, or local government or governmental umt Section 170(B){V)(A)(V)

w e~ d

and state »

A medical research orgamzation operated in conjunchion with a hospital Section 170(b)(1)(A)(u1) Enter the hospital's name, city,

10 D An organization operated for the benefit of a college or uriversily owned or operated by a governmental umit Section 170(b)(1)(AYuv)

(Also complete the Support Schedule in Part [V A)

1Ma D An orgamization that normally receives a substantial part of its supgort from a governmental urit or from the general pubhc

Section 170(b)(1XAX(w) (Also complete the Support Schedule in
11b D A community trust Section 170(b}(1)(AY(w} (Also complete the Support Schedule in Part IV-A)

art IV A)

12 An orgarization that normally receives (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts

frorn activibes related to its charitable, etc, functions — subject to certain exceptions, and (2} no more than 33-1/3% of its support

from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the

organization after June 30, 1975 See section 509(a)(2) (Alsc compleie lhe Support Schedule in Part IV-A)

13 D An organuzation that 1s not controlled by any disqualified persons {other than foundation managers) and supports orgamzations
described n (‘lg)h;'nes 5 through 12 above, or (2) section 501(c)(8). (5}, or (6), If they meel the test of section 509(a)(2) (See

sechion 509(a)(

Provide the following information about the supported organizations (See instructions )

{a) Name(s) of supported organization(s)

{b) Line number
from above

14 |_l An organization organized and operated lo tesi for public safety Section 509(2)(4) (See instructions )

BAA TEEAQADA  01/21/02

Schedule A (Form 990 or Form 950 EZ) 2001



Schedule A (Form 990 or 990-EZ) 2001 GALLATIN VALLEY LAND TRUST 81-0464513 Page 3

[Part IV-A_|Support Schedule (Complete only if you checked a box on line 10, 11, or 12) Use cash method of accounting
Note You may use the worksheel in the instructions for converting from the accrual to the cash method of accounting

Calendar year (or fiscal year (a) b (o d) (e)
begmnmgyln) Y » 2000 lggg 1&38 1997 Total
15 Gifts, grants, and contributions

1 lud
T PR e P 367,119 270,005 218,716 151,373 1,007,213

16

Membership fees receved

17

Gross receipts from admissions,
merchandise sold of services performed,
or furnishing of facilities n any activity
that 1s related to the organization's
charntable, etc, purpgse

18

Gross income from interest, dividends,
amaounts recewved from payments on

securities loans {Section 512(a)(5)).

rents, royalties, and unrelated business
taxable income (less Section 511 taxes)
from businesses acquired by the organ
1zation after June 39, 1975 10,239 6,885 2,233 1,191 20,548

19

Net income from unrelated business
actvities not ingluded 1n hne 18

20

Tax revenues levied for the
orgamzation’s benefit and
either paid to it or expended
on its behalf.

21

The value of services or
facihties furnished to the
organization by a governmental
unit without charge Do not
include the value of services or
faciliies generally furnished lo
the public without charge.

Other income Attach a
schedule Do not include
gain or (loss) from sale of
capial assets

23

Tolal of hines 15 through 22 377,358 276,890 220,949 152,564 1,027,761

24

Line 23 minus line 17 377,358 276, 890 220,949 152,564 1,027,761

25

Enter 1% of ine 23 3,774 2,769 2,209 1,526 |

26

Organizations descnbed on lines 10 or 11 a Enter 2% of amount in column (), line 24 N/A > 26a

b Prepare a list for your records to show the name of and amount contrihuted by each persan {other than a governmental unit or publicly _J
supported organization) whose total gifts for 1997 through 2000 exceeded the amount shown in hine 26a Do not file this hst with your - —— —
return Enter the total of all these excess amounts > 26b

c Total support for Section 509(a)(1) lest Enter ine 24, column (e) 26¢c
d Add Amounts from column (e) for lines 18 19 - ]

22 26b 26d
e Public support (line 26¢ minus Line 26d total) > 26e
{_Public support percentage (line 26e (numerator) divided by line 26¢ (denominator)) > 26§ %

A

27

Organizations descnbed on line 12

a For amounts included in lines 15, 16, and 17 that were receved from a 'disqualiiied person,” prepare a list for your records to show the
name of, and total amounts receved in each year from, each 'disqualified person ' Do nol file this hist with your return Enter the sum of
such amounts for each year
(2000) 0 (1999 0 (1998) 0 _ (9%n 0

bFor any amount included n fine 17 that was received from each person (other than ‘disqualified persons'), prepare a hst for your records to
show the name of, and amount receved for eachgrear, lhat was more than the larger of (1) the amount on line 25 for the year or (2)
$5,000 {Include in the hst orgamzations descnibed in lines 5 through 11, as well as individuals ) Do not file this ist with your return  Afier
computing the difference between the amount received and the larger amount described in (1) or (2), enter the sum of these differences
(the excess amounts) for each year

@000) __________0_(%%9__________0 Q98 _________0_QWH___________ 0._

¢ Add Amounts from column (e} for hnes 15 1,007,213 16

17 20 2 27c 1,007,213
d Add Line 27a total 0 and line 27b total 0 27d 0
e Public support (line 27¢ total minus line 27d total) * 27e 1,007,213
f Total support for section 509(a)(2) test Enter amount from line 23, column (e) I“I 271 | 1,027,761 | _ ¢+ ]
g Public support percentage (line 27e (numerator) divided by line 27i (denominator)) »| 27g 98 00 %
h Investment income percentage (line 18, column (e} (numerator) divided by line 27f {denominator)) »| 27h 2 00 %

28

Unusual Grants For an organmzation described in ine 10, 11, or 12 that receved any unusual grants durning 1997 through 2000, prepate a
hist for your records to show, for each year, the name of the contributor, the date and amount of the grant, and a bnef c?escnptlon of the
nature of the grant Do not file this list with your return Do not mclude these grants in line 15

BAA TEEAD40IL 12/31/01 Schedule A (Form 990 or 990 EZ) 2001



_ Schedule A (Form 990 or 990 EZ) 2001 GALLATIN VALLEY LAND TRUST 81-0464513 Page 4
[Part V | Pnvate School Questionnaire (See instructions )
(To be completed Only by schools that checked the box on hine 6 in Part IV) N/A
Yes| No
29 Does the organization have a racially nondiscniminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of ifs goverming body? 29
|
30 Does the organization include a staternent of its racially nondiscrimmatory policy toward students in all its brochures, |
catalogues, and other wnitien communmcations with the public dealing with student adrmissions, programs,
and scholarships? 30
31 Has the organization publicized its racially nondiscniminatory pelicy through newspaper or broadcast media during ]
the period of sohaitation for students, or during the registration penied if it has no solicitation program, It a way that SN U —
makes the pohcy known to all parts of the general community it serves? 31
If 'Yes,' please describe, if 'No,' please explain (If you need more space, atlach a separate statemenl ) ’
32 Does the orgamization maintain the following N R
a Records indicating the racial composition of the studenl body, faculty, and admimistrative staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a racially
nondiscriminatory basis? 32b
¢ Copies of all catalogues, brochures, announcements, and other wnitten communications to the public dealing
with student admussiens, programs, and scholarships? 32¢
dCopies of all malerial used by the organization or on s behalf {0 solicit contributions? 32d
It you answered 'No' to any of the above, please explain ({If you need mere space, atiach a separate stalement ) !
33 Does the orgamization discnminate by race in any way with respect to i
a Students' rights or privileges? 3i3a
b Admussions polictes? 33b
¢ Employment of faculty or admimustralive staf? 33c
d Scholarships or other financial assistance? 33d
e Educational policies? 33e
f Use of facihties? 33f
g Athletic programs? 33g
h Other extracurnicular activities? 33h
!
If you answered 'Yes’ to any of the above, please explain (If you need more space, attach a separaie statement )
_________________________________________________________ |
_________________________________________________________ 1
_________________________________________________________ L |
34a Does the organization recelve any financial ard or assistance from a governmental agency? 34a
b Has the orgamization's nght to such aid ever been revoked or suspended? 34b
If you answered 'Yes' to either 34a or b, please explain using an attached statement !
35 Does the organization certify that it has complied with the apphcable requiremenls of - -
sections 4 01 through 4 05 of Rev Proc 75 50, 1975 2 CB 587, covenng racial
nondiscrimination? If 'No ' attach an explanation 35

TEEAGAGAL 09/25/01 Schedule A (Form 990 or 990 EZ) 2001



Schedule A (Form 930 or 990 EZ) 2001  GALLATIN VALLEY LAND TRUST

81-0464513 Page 5

[Part VI-A_|Lobbying Expenditures by Electing Public Charities éSee instrucbions )
(To be’completed Only by an eligible organization that {iled Form 5768)

Check » a I_ltf the orgamizalion belongs to an affiiated group  Check » b |_| if you checked "a’ and ‘Tmited control’ provisions apply

Limits on Lobbying Expenditures Aﬂlllatgad) group

{The term ‘expenditures’ means amounts paid or incurred }

totals

(b)
To be completed
for all electing
organizations

Total lobbying expenditures to influence public opinion (grassroots lobbying} 36

37 Total lobbying expenditures to influence a legislative body (drect lobbying) 37

500

Total lobbying expenditures (add lines 36 and 37) 38

500

39 Other exempt purpose expenditures 39

299,151

Tolal exemp! purpose expenditures (add hnes 38 and 39) 40

299,651

41 Lobbying nontaxable amount Enter the amount {rom the following table —
If the amount on hne 4015 — The lobbying nontaxable amountis —
Not over $500,000 20% of lhe amount on line 40
Qver $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000 41

59,930

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000
Over $17,000,000 $1,000,000
42 Grassroots nontaxable amount (enter 25% of line 41} 42

14,983

43 Subtract line 42 from line 36 Enter O 1f hne 4215 more than line 36 43

0

44 Subtract line 41 from line 38 Enter O if ine 41 1s more than line 38 44

0

Caution. If there 1s an amount on edher line 43 or line 44, you rnust fife Form 4720

4 -Year Averaging Period Under Section 501(h)

(Some orgamzations that made a section 501(h) election do not have to complete all of the five columns below

See the instructions for lines 45 through 50)

Lobbying Expenditures Dunng 4 -Year Averaging Penod

Calendar year () (b) (©

(or fiscal year 2001 2000 1999
beginming in) >

(d
1958

(e)
Total

45 Lobbying nontaxable
amount 59,930 56,253

116,183

46 Lobbying ceding amount
(150% of line 45e))

174,275

47 Total lobbying
expendilures 500 1,152

1,652

48  Grassroots non-
{axable amount 14,983 14,063

29,046

49 Grassroots celling amount
(150% of line 48(e))

43,569

50 Grassrools lobbying
expenditures 1,152

1,152

Part VI-B |Lobbying Activity by None!ectmg Public Chanties
(For reporting only by orgamizations that did not complete Part VI A) (See instructions )

N/A

During the year, did the crganizatron attempt to influence national, state or local legislation, including any
attempt 1o influence public opinion on a legislative matter or referendumn, through the use of

a Volunteers

b Paid staff or management (nclude compensation in expenses reported on hines ¢ through h'}

¢ Media advertisements

d Mailings to members, legislators, or the pubhic

e Publications, or published or broadcast statemenis

{ Grants 1o olher orgamizations for lobbying purposes.

g Direct contact with legislators, therr staffs, government officials, or a legislative body

h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means

1 Tolal lobbying expenditures (add hines c through h )

If 'Yes' to any of the above also attach a statement giving a detarled description of the lobbying activities

Yes

No

Amount

BAA Schedule A (Form 950 or 990 EZ) 2001

TEEAQR0O5L 12/21/01



Schedule A (Form 990 or 990 EZ) 2001 GALLATIN VALLEY LAND TRUST 81-0464513 Page 6

[Part VII_[Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations (See instructions)

51 Dud the reporling organization directly or indirecily engage in any of the following with any other organization described i section 501(c)
of the Code (other than section 501(c)(3) organizations} or in section 527, relating to pehtical argarmzations?

a Transfers from the reporting organization to a noncharitable exempt organization of Yes| No
@i)Cash 51a (i) X
(i Other assels a ) X
b Other transactions
{i)Sales or exchanges of assels with a nonchartable exempt organization b (i} X
(1)Purchases of assels from a noncharitable exempt organization b (i) X
()Rental of facilities, equipment, or other assels b {in) X
(iv)Reimbursement arrangements b Gv) X
(v)Loans or lgan guarantees b {v) X
{vi)Performance ot services or membership or fundraising solicitations b (v1) X
¢ Sharning of faciities, equipment, mailing lists, other assets, or paid employees. c X

d If the answer to any of the above 1s Yes,' complete the following schedule Column (b) should always show the far market value of
the t_.ioods other assets or services given by the reportin orl%amzatnon If the organization recetved less than fair market value In

any lransaction or shanng arrangement, show in column {d) fhe value of the goods, other assels or services receved
(a) {b) () {d)
Line no Amount involved Name of nonchantable exempl orgarization Descripuion of transfers, transachions, and sharing arrangements
N/A
52a Is the organization duectly or indireclly affiliated with, or related to _one or more lax exempt organizations
described 1in section 501(c) of the Code (other than section 501{c)(3)) or n section 5277 > D Yes No
b If 'Yes,' complete the following schedule
(a) (b) {©)
Name of organization Type of organization Description of relationship
N/A

BAA TEEADAQSL  09/25/01 Schedule A (Form 990 or 990 EZ2) 2001



2001 FEDERAL STATEMENTS PAGE 1
CLIENT 11935 GALLATIN VALLEY LAND TRUST 81-0464513
5/15/03 10 34AM
STATEMENT 1
FORM 990, PART |, LINE 8
NET GAIN (LOSS) FROM NONINVENTORY SALES
PUBLTCLY TRADED SECURITIES
GROSS SALES PRICE 20
COST OR OTHER BASIS 70
TOTAL GAIN (LOSS) PUBLICLY TRADED SECURITIES % -50
TOTAL NET GAIN (LOSS) FROM NONINVENTORY SALES 3 -50
STATEMENT 2
FORM 990, PART |, LINE 20
OTHER CHANGES IN NET ASSETS OR FUND BALANCES
UNREALIZED LOSS ON INVESTMENTS P -30,418
TOTAL § -30,418
STATEMENT 3
FORM 990, PART II, LINE 22
GRANTS AND ALLOCATIONS
CASH GRANTS AND ALILOCATIONS
DONEE'S NAME TPL
AMOUNT GIVEN % 8,000
TOTAL CASH GRANTS AND ALLOCATIONS % 8,000
TOTAL GRANTS AND ALLOCATIONS % 8,000
STATEMENT 4
FORM 990, PART Il, LINE 43
OTHER EXPENSES
(A) (8) (0) (D)
PROGRAM  MANAGEMENT
TOTAL SERVICES & GENERAL FUNDRATSING
ADVERTISING 1,815 746 135 934
BAD DEBTS 1,707 990 290 427
BOARD EXPENSES 721 721
CONTRACTED SERVICES 26,938 23,121 1,442 2,425
DUES & SUBSCRIPTIONS 2,009 1,552 257 200
EASEMENT EXPENSE 1,152 1,152
INSURANCE 2,429 1,379 467 583
MATERIALS 13,000 13,000
MEALS 2,281 854 g1 1,336
MISCELLANEQUS 1,231 613 469 149
PHOTOS & MAPS 1,310 1,309 1
T0TAL § 54,643 3§ 44,716 % 3,873 % 6 054




"|2001 FEDERAL STATEMENTS PAGE 2

CLIENT 11935 GALLATIN VALLEY LAND TRUST 81-0464513
4/15/03 02 39PM
STATEMENT 5

FORM 990, PART lil, LINE A
STATEMENT OF PROGRAM SERVICE ACCOMPLISHMENTS

PROGRAM
GRANTS AND SERVICE

DESCRIPTIGN ALLOCATIONS EXPENSES

LAND CONSERVATION AS OF 6/30/02, GVLT HELD CONSERVATION
EASEMENTS PROTECTING NEARLY 10,000 ACRES IN SOUTHWEST
MONTANA IN FISCAL YEAR 2002, GVLT 1) COMPLETED FOUR
CONSERVATION EASEMENTS PROTECTING 740 ACRES OF PRIME
AGRICULTURAL LAND, WETLANDS, AND WILDLIFE HABITAT IN
GALLATIN AND PARK COQUNTIES, 2) ASSISTED THE FIRST TWO
FAMILIES WHO SUCCESSFULLY RECEIVED FUNDS FROM THE GALLATIN
COUNTY OPEN SPACE PROGRAM, 3) CONTINUED DEVELOPMENT OF A
LAND CONSERVATION PLAN TDENTIFYING RIPARIAN CORRIDORS, PRIME
AGRICULTURAL LANDS, CRUCIAL WINTER RANGE FOR WILDLIFE, AND
WETLANDS, 4) ACTED AS A SUPPORTING PARTNER IN THE REGIONAL
CONSERVATION LAND NETWORK, AN EFFORT TO LINK CONSERVATION
BUYERS WITH IMPORTANT CONSERVATION PROPERTIES. AND 5)
CONSULTED WITH ARCHITECTS, PLANNERS AND LANDOWNERS REGARDING
THE TSSUES SURROUNDING CONSERVATION DEVELOPMENTS 102,332

TRATLS GVLT 15 INSTRUMENTAL IN ADVANCING CONSTRUCTION OF
TWENTY MILES OF THE "MAIN STREET-TO-THE-MOUNTAINS" TRAIL
SYSTEM IN BOZEMAN IN FISCAL YEAR 2002, GVLT 1)

COMPLETED CONSTRUCTION OF 3/4 MILE OF NEIGHBORHOOD CONNECTOR
TRAILS AND INSTALLED TWO BRIDGES IN BOZEMAN, 2) ASSISTED THE
CITY OF BOZEMAN IN MAINTAINING 15 MILES OF TRAILS WITH THE
HELP OF HUNDREDS OF VOLUNTEERS, 3) SPENT $51,000 OF GRANT
MONIES OBTAINED BY GVLT FOR TRAIL CONSTRUCTION IN THE
BOZEMAN AREA, 4) CONTINUED TRAIL IMPROVEMENT AND PLANNING IN
THE EAST GALLATIN RECREATION AREA, 5) PROVIDED INPUT
REGARDING PLACEMENT OF TRAILS IN SUBDIVISIONS FOR THE CITY
OF BOZEMAN AND GALLATIN COUNTY, AND 6) PROVIDED TECHNICAL
ASSISTANCE REGARDING TRAIL CONSTRUCTION AND MAINTENANCE TO
BIG SKY AND MANHATTAN COMMUNITY LEADERS 75,322

EDUCATION GVLT HOSTS COMMUNITY FORUMS FQR THE PUBLIC,
LANDOWNERS, AND PROFESSIONALS TO PROMOTE AWARENESS OF THE
IMPORTANCE OF QOPEN SPACE AND TOOLS FOR PROTECTING
AGRICULTURAL LAND, WILDLIFE HABITAT, OPEN SPACE, AND TRAILS

IN FISCAL YEAR 2002, GVLT 1) ASSISTED THE AMERICAN
FARMLAND TRUST IN RELEASING ITS STRATEGIC RANCHLANDS REPORT
IN GALLATIN COUNTY, 2) CO-HOSTED A PRESENTATION BY ED
MCMAHON WITH THE CONSERVATION FUND INTRODUCING THE ECONOMIC
VALUES OF GREEN INFRASTRUCTURE, 3) HOSTED A VISIT BY RAND
WENTWORTH, PRESIDENT OF THE LAND TRUST ALLIANCE, 4) HOSTED
THE TENTH ANNUAL NATIONAL TRAILS DAY IN GALLATIN COUNTY WITH
ALMOST 400 COMMUNITY PARTICIPANTS, 5) LAUNCHED AN ORAL
HISTORY PROJECT THAT WILL DOCUMENT THE HISTORY AND INTENT OF
GVLT'S CONSERVATION EASEMENT DONORS 25,990

$ 0 % 203,644




BOZEMAN, MT 59715

12001 FEDERAL STATEMENTS PAGE 3
CLIENT 11935 GALLATIN VALLEY LAND TRUST 81-0464513
A/15103 02 39PM

STATEMENT 6
FORM 990, PART IV, LINE 56
INVESTMENTS - OTHER
VALUATION BOOK
DESCRIPTION OF INVESTMENT METHOD VALUE
MUTUAL FUNDS MARKET VALUE $ 198,903
(D'S & U S OBLIGATIONS MARKET VALUE 24,153
MONEY MARKET FUNDS MARKET VALUE 470
TOTAL 223 526
STATEMENT 7
FORM 990, PART IV, LINE 57
LAND, BUILDINGS, AND EQUIPMENT
ACCUM BOOK
CATEGORY BASIS DEPREC . VALUE
FURNITURE AND FIXTURES $ 24,218 $ 16,388 $ 7,830
TOTAL §__ 04,018 § 16,388 3 7.830
STATEMENT 8
FORM 990, PART IV, LINE 58
OTHER ASSETS
PROCEEDS DUE FROM SALE $ 2,323
ToTAL ¥ 2.323
STATEMENT 9
FORM 990, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI - EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME_AND ADDRESS PER WEEK DEVQTED_ __SATION EBP & DC OTHER
RON BATCHELOR DIRECTOR $ 0 3 0 3 0
1621 S WILLSON NONE
BOZEMAN, MT 59715
HEATHER BENTZ DIRECTOR 0 0 0
516 S WILLSON NONE
BOZEMAN, MT 59715
CLINT CAMPBELL DIRECTOR 0 0 0
209 S 7TH AVE NONE
BOZEMAN, MT 59715
ROGER CLIFTON DIRECTOR 0 0 0
7882 BRIDGER CANYON ROAD NONE




‘|2001 FEDERAL STATEMENTS PAGE 4
CLIENT 17935 GALLATIN VALLEY LAND TRUST 81-0464513
415/03 02 35PM
STATEMENT 9 (CONTINUED)
FORM 990, PART V
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI - EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED _ SATION  _EBP & DC OTHER
BRUCE COMBS DIRECTOR $ 0 % 0 0
9823 COUGAR DRIVE NONE
BOZEMAN, MT 59718
STEVE FORREST DIRECTOR 0 0
9443 COTTONWOOD ROAD NONE
BOZEMAN, MT 59718
RENEE GAVIN VICE PRESIDENT 0 0
4929 FOWLER LANE NONE
BOZEMAN, MT 59718
BONNIE SACHATELLO-SAWYER OIRECTOR 0 0
8671 PANAROMA E DRIVE NONE
BOZEMAN, MT 59715
BILL HAYWARD TREASURER 0 0
325 CONCORD DRIVE NONE
BOZEMAN, MT 59715
MIKE LANE DIRECTOR 0 0
BOX 2094 NONE
THREE FORKS, MT 58752
EVA PATTEN DIRECTOR 0 0
8945 TROOPER TRAIL NONE
BOZEMAN, MT 59715
BARBARA RUSMORE DIRECTOR 0 0
1429 S GRAND AVE NONE
BOZEMAN, MT 59715
SUSAN "TUTTI" SKAAR PRESIDENT 0 0
8281 CHAPMAN ROAD NONE
BOZEMAN, MT 59718
DAVID JOHNSON SECRETARY 0 0
222 E  MAIN STREET SUITE 303 NONE
BOZEMAN, MT 59715
CONNIE STAUDOHAR DTRECTOR 0 0
820 BALD EAGLE DRIVE NONE
BOZEMAN, MT 59715
DEBBIE DEAGAN EXECUTIVE DIREC 0 0
124 HERITAGE DRIVE 40
BOZEMAN, MT 59715
$ 0 0




'|2001 FEDERAL SUPPLEMENTAL INFORMATION PAGE 1
CLIENT 11935 GALLATIN VALLEY LAND TRUST 81-0464513
415103 02 39PM

LOBBYING EXPENDITURES (SCH A)
1=SEC 501(H) ELECTION(PT VI-A), 2=NO SEC 501¢(H) ELECTION(PT VI-B)

TOTAL 3




000) Page 2

if y ring for an Addrironal (not automatic) 3-Month Extension, complete only Partll and check this box g
Note: ’Qn!y complete Part I} if you have already been granted an automatic 3month extension on a previously filed
orm 8858,

® |f you are filng for an Automatic 3-Month Extension, complete only Part | {(on page 1)
tPart I { Additional (not automatic) 3-Month Extension of Time — Must File Original and One Copy.

T or Name ot Exempt Organzauon - Employer |dentfication Number
] b

P¥1Pnt GALLATIN VALLEY LAND TRUST W -181-0464513
Number Strest and Room or Suiza Number If a P O Box, See Instructions - o * {Fo: IRS Use Only

File by the LS . :

:t;’:mfor S ’

fnoa [P 0 BOX 7021 L T e

roturn 368 "Gty Town or Post Oftice, State and ZIP Cods For a Forexgn Address, Sea Instructons ST e S
BOZEMAN, MT 59771-7021 .. e,

Check type of retum to be filed (file a separate application for each retumn)
Form 990 I: Form 990-EZ HForm 990-T (Section 401(a) or 408(a) trust) qForm 1041-A 4': Form 5227 DForm 8870
Form 930 BL Form 990-PF Form 990-T (trust other than abave) Form 4720 |_JForm 6063
Stdp: Do not complete Part I if you were not already granted an automatic 3-month extension on a previously filed Form B868
¢ |f the orgamzation does not have an office or place of business in the United States, check this box >
® |f this 1s for a group return, enter the organizations four digit Greup Exemption Number (GEN) If this 1s for the

whole group, check this box i D If it is part of the group, check this box ™ D and attach a hst with the names and EINs of all
members the extension i1s for

4 | request an additional 3-month extension of tme untl  _ 5/15 .20 03
5 Forcalendaryear __ _ _ , orothertax year begnning _ 7/01__ 2001 andending _6/30 .20 02
6 If this tax year s for less than 12 months, check reason D Imitiat return DFlnal return UChange in accounting period

7 State in detall why you need the extension TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TIME TO

Ba if this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enler the tentative tax, less any
nenrefundable credits See nstructions. %

b If this application I1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credils and estimaled tax

anmearétgamade Include any prior year overpayment allowed as a creait and any amount paid previously with
orm

¢ Balance due Subtract ine 8b from line 8a Inciude your payment with this form, or, if regulred. depasit with
FTD coupon or f required, by using EFTPS (Electronic Federal Tax Payment System) See instructions

Signature and Verification

Under penalues of penury | declare that | have examined thrs form, including accompanying schedules and statements and to the best of my knowledge and telief 1t 13 irue
correct and complate, and that | authonzed to prepara this form

ﬁ—\jﬂﬂfv C/‘q'hua“‘ _ O ™ J-/?'O\B
J ) ) Notice to Applicant — To be Completed by the IRS

We have approved this application Please attach this form to the organization's return

We have not approved this application However, we have granted a 10-day grace perod from WQQNCAWWOW or the

due date of the organizahion's return Gncludmo_:i any prior extensions) This grace period 1s constdered to be a vahd extension of time for
elections otherwise required to be made on a b

Signarura >

mely filed return Please attach this form to the organization’s retum

I___, We have not approved this apphcation After considering the reascns stated in item 7, we cannot ngA,Burne&l&um an extension of
time to file We are not granting 2 10 day grace period

B We cannot consider this application because It was filed after the due date of the retum for
Other

Dwector Date

Ahlternate Mailing Address — Enter the address if you want the copy of this apphication for an additicnal 3-month extension returned to an
address different than the one entered above

Name

JCCS PC

Tvpbe or Humber and Streat (incluxde surte, room, ar spartmemt number) or 8 P O Bax Numbaer

Print 220 WEST LAMME, SUITE 3-A

City or Town, Pravince or Stats, and Country (including postal or ZIP code)

BOZEMAN, MT 59715
BAA FIFZO502L 117301 Form 8B68 (Rev 12-2000)




2001 FEDERAL EXEMPT ORGANIZATION TAX SUMMARY PAGE 1
CLIENT 11935 GALLATIN VALLEY LAND TRUST 81-0464513
4/15/03 239PM
REVENUE
CONTRIBUTIONS, GIFTS, AND GRANTS 476,931
PROGRAM SERVICE REVENUE 22,854
INTEREST ON SAVINGS/TEMP CASH INVEST 1,743
DIVIDENDS & INTEREST FROM SECURITIES 6,477
NET GAIN (LOSS) - NONINV ASSETS/DISP -50
TOTAL REVENUE 507,955
EXPENSES
PROGRAM SERVICES 203,644
MANAGEMENT AND GENERAL 62,693
FUNDRAISING 53,814
TOTAL EXPENSES 320,151
NET ASSETS OR FUND BALANCES
EXCESS OR (DEFICIT) FOR THE YEAR 187, 804
NET ASSETS/FUND BAL AT BEG OF YEAR 325,658
OTHER CHANGES IN NET ASSETS/FUND BAL -30,418
NET ASSETS/FUND BAL AT END OF YEAR 483,044




