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Form g g 0 \
Department of the Treasury
Intemal Revenue Service

banefit trust or private foundation)

‘Return of Organization Exempt From Income Tax
Under sectlon 501(t), 527, or 4947(a)(1) of the [nternal Revenue Code (except black lung

P The organization may have to use a copy of this return to satisty state reporting requirernants

-
-
OMB No 1545-0047

2001

Cpen to Pubhic
inspection

A For the 2001 calendar year, or tax year period beginning JUL 1, 2001 andending JUN 30, 2002
B Check it prease | & Namé of organization D Employer Identiflcatlan number
wricble | sairsMEMPHIS OPPORTUNITY SCHOLARSHIP
e | PTRUST, INC. 62-1723618
Qr?a'"n'ga '}_‘: Number and street (or P O box1f mait 1s not delivered to street address) Room/suite |E Telephone number
M |seecfcl850 RIDGE LAKE BLVD 300 901-767-7005
Final IT;“,C City or town, state or country, and ZIP + 4 F Accounting methodt Gasn | Accruar
hnended EMPHIS, TN 38120 L] Gram b
|:]Qg,?c','ﬁ:gl°" ® Sectlon 501(c)(3) organizations and 4947(a}(1) ronexempl charitable trusts Hand | ara not applicable to section 527 crganizations
must attach a completed Schedule A (Form 990 or 990-E2) H(a) Is this a group return for affilates? |:| Yos No
G Webste PN/A H(b) It "Yes"enter nurmber of affiliates P>
H(c) Areall affilates ncluded? N/BA [ Jyes [ No

J Organization type icheckontyone) B> [X ] 501(c) { 3 )@ tnsertno) [ | 4947(a)(1) or [_] 527
K Check here b D if the organization’s gross recelpts are normally not mora than $25,000 The
organization need not file a return with the IRS, but If the organization recerved a Form 9580 Package

{If "No," attach a hst }

H{d) Is this a separate return filed by an or-
ganization covered by a group wuling? I:] Yes E No

In the mad 1t sheuld file a return without financial data Some states require a complete return |

Entar 4-digit GEN P>

L Gross receipts Add ines 6b Bb, 9b, and 10b o ling 12 1,231,864,

M Check [:] If the organization 1S not required to attach
Sch B (Form 990, 990-EZ, or 990-PF)

| Part1| Revenue, Expenses, and Changes in Net Assets or Fund Balances

1 Contributions, gitts, grants, and similar ameunts received
a Direct public support 12 825,747.
b Indirect public support 1b
¢ Government contnbutions {grants) 1c
d Total (add Iines 1a through 1c)
{cash § 621,089. noncash$ 204,658.) 1d 825,747.
2 Program sarvice revenua including government fees and contracts (trom Part VI1, line 93) 2
3 Membership duss and assassments 3
4 Interesl on savings and temporary cash investments 4 15,475.
5  Dwidends and nterest from secunbies 5 163,984,
6 a Gross rents ba
b Less rental expenses 1]
® t Net rental income or (loss) {subtract lsne 6b from line 6a) Bt
E 7 Other investment mcome {describa ) 7
2 8 a Gross amount from sale of assets other {A) Secunties {8} Qther
= than nventory 204,658, 8a
h Less cost or other basis and sales expenses 204,658, gy
¢ Gamn or {loss) (attach scheduls) 8c
d Net gam or (loss) (combine lne 8¢, columns (A) and (B)) STMT 1 8d
9 Spectal events and activities (attach schedule)
a Gross revenue (not including $ 94,444. ofcontrbutions
9a 22,000.
xperisg$ other than tundralsing expenses gh 31,194.
| L __t Netincome or {I9gghfirom special events {subtract line 9b from line 9a) SEE STATEMENT 2 9t -9,194.
Q b kPa Ooefs 20621 1y, less returns and allowances 10a
2 ] b Less costof gopéA pold 10h
& ()GDEH A7) B trom sates of inventory (attach schedule) {subtract line 10b from lina 10a) 10c
revenae (fromfPart VII, Iine 103} 11
—i 12 Totalrevenue (add Iines 1d,2, 3, 4,5, 6c, 7, 8d, 9¢, 10c, and 11} 12 996,012.
& o | 13 Program services (from line 44, column (B)) 13 520,363.
o § 14 Management and general {from line 44, column {C)) 14 82,543,
€| 15  Fundraising (from line 44, column (D)) 15 14,613.
l';% & [ 16 Payments to affiilates (attach schedula) 16
= 17 Total gxpenses (add hines 16 and 44, column_{A}) 17 617,519,
% 18 Excess or {deficit) tor the year {subtract ine 17 from ling 12) 18 378,493.
¢S ~5§ 19 Net assets or fund batances at baginning of year (from line 73, column (A)) 19 3,817,502.
) <3| 20  Other changes In net assets or fund balances {aftach explanation) SEE STATEMENT 23 20 -292,844.
21 Net assats or fund balances at end of year {combing lines 18, 19, and 20) 21 3,903,151.
123001

o1odo2 LHA  Fer Paperwork Reduction Act Notice, see the separate structions]

10350816 716635 3970

Form 980 (2001)
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. MEMPHIS OPPORTUNITY SCHOLARSHIP
Farm 990 (2004) ‘ " TRUST,

INC.

t

62-1723618  Page2

Statement of
Functional Expenses

All organizattons must comptete column (A} Columns (B), (G}, and {D) are raquired for saction 501{c}{3} and
(4} organizations and section 4947(a)(1) nonexempt chantable trusts but oplional for others

O 5t 56, 100, o 18 of Part (A) Total (B) e (©) S nerar (D) Fundrassng

22 Grants and allocations {attach schedule) 0
cash § noncash $ 22

23 Specific assistance to ndiviguals {attach schedule) |23
24 Benefils paid to or for members (attach schedule) |24 . ~
25 Compsnsation of officers, directors, etc 25 55,667. 0. 46,778. 8,889.
26 Other salanes and wages 26 39,109. 36,458. 2,651.
27 Pension plan contnbutions 27
28 Other employse benefits 28 8,299. 8,299,
29 Payroll taxes 29 7,605, 2,763. 3,737. 1,105.
30 Protessional fundraising fees 30
31 Accounting fees 3 5,632. 5,632.
32 Legal fass 32
a3 Supples 33 2,905. 2,905.
34 Telephone 34
35 Postage and shipping 35 2,552. 2,552.
36 Occupancy 36
37 Equipment rentat and maintanance 37
38 Pnnting and publicattons 38
39 Travel 39 Bl4. 814.
40 Conferences, conventions, and meetings 40
41 Interast 41
42 Dapreciatton deplehion, elc (attach schedule} 42
43 Other expensss not coverad above {itermize)

a 43a

b 43b

c 43¢

d 43d

¢ SEE STATEMENT 4 43e 494,936. 481,142. 12,640. 1,154.
44 Totw function expenses [add lines 22 through 43)

e s (3 ipleing columns BHO) camynese | 44 617,519. 520,363. 82,543. 14,613.

Joint Gosts Check ™ [ it you ara foflowing SOP 98-2
Ara any Joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program sarvices?
it "Yes," enter (1} the aggregate amount of these joint costs
{111) the amount allocated to Management and general $

, (1) the amount allocated to Program services $

>|:|Yas No

.and (lv] the amount allocated to Fundraising $

[ Part 1} I Statement of Program Service Accomplishments

What 1s the organization's primary exempt purpose? » SEE  STATEMENT 5
PranragL l.:::gl:u
X
B o e e S e s 78 S o e e i s e | P e
wiccatlons to gthers ) trusts but aptonal for others )
a PROVIDE EDUCATIONAI, OPPORTUNITIES AND ASSISTANCE TO
CHILDREN WHO ARE UNABLE TO ACHIEVE THE SAME OR HAVE
DIFFICULTY DOING SO FOR FINANCIAL REASONS.
{Grants and allocations $ ) 520,363.
b
{Grants and allocations $ )|
[+]
{Grants and allocations $ )
d
{Grants and allocations $ }
€ Othes program services {attach scheduls) (Grants and allocations $ }
f _Total of Program $ervice Expanses {should equal lina 44, column (B), Program sarvices) »> 520,363.
33821102 2 Form 990 (2001)

10350816 716635 3970
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MEMPHIS OPPORTUNITY SCHOLARSHIP

62-1723618

Form 990 (2001} ! » TRUST, INC. Page 3
Balance Sheets
Note Where required, attached schedules and amounts within the descnplion column (A) (B)
should ba for end-of-year amounts only Beginning of year End of year
45  Cash - non-interast-bearing 3,088. 45 18,565.
46  Sawings and temporary cash investments 632,704.] 4 685,747.
47 a Accounts recevabla 472
b Less allowance for doubttul accounts 47h 47c
48 a Pledges receivable 48a
b Less allowance for doubtful accounts 48b 48¢
49  Grants receivable 49
50  Raecewables from officers, directors, trustaes,
" and key employees 50
§ 51 a Other notes and loans recetvabla 51a
4 b Less allowance for doubttul accounts 51 153,654 .} 51¢
52  Inventones tor sale or use 52
53  Prepaid expenses and deferred charges 53
54  Investmenls - secunties STMT 6 » [ cost FMY 3,028,056.] s 3,198,839.
55 a Investments - land, bulldings, and
equipment Dasis 552 -
b Less accumulated depreciation 550 55¢
§6  Investments - other 56
§7 a Land, builldings, and equipment basis 57a
b Less accumulated deprecialion 570 §7¢
58  Other assets {descnbe P 58
59 Tolal assels (add lines 45 through 58) (must equal ling 74} 3,817,502. 59 3,903,151.
B0  Accounts payable and accrued expenses 60
61  Grants payable 61
® |62 Deterred ravenue 62
% 63  Loans from officars directors, trustees, and key employees 63
5 64 a Tax-exempt bond labilities 64a
b Mortgages and other notes payable 64b
65  Other liabiliies {descnbe P 65
56 Tola! lrabliitles {add ines 60 through 65) 0.l 66 0.
Orgam:zations thal Iollow SFAS 117, check here P [X] and complete lines 67 through
- 69 and ines 73 and 74
8 |67  Unrestncted 598,091.] sz 445,723.
5 |68  Temporanly restncted 3,219,411.] &8 3,457,428.
@ 69  Parmanently restncted 69
E Organuzatians that do not follow SFAS 117, check here > !:] and complate lines
u 70 through 74
3 70 Captal stock trust pnncipal, or current funds 70
E N Pard-in or capital surplus, or land, bullding, and equipment fund I
3 72  Retained earmings endowment, accumulated income, or ather funds 72
2 73 Total net assets or tund balances (add lines 67 through 69 OR lines 70 through 72,
column (A} must equal line 19, column (B} must equal ling 21) 3,817,502.l 13 3,903,151.
74  Total liahilities and net assets / fund balances (add inas 66 and 73) 3,817,502.| 3,903,151.

Form $90 1s available for public inspaction and, for some people, serves as the pnmary or sole source of information about a particular organization How the public
percanves an organization in such cases may be determined by the information presented on its return Therefore, please make sure the return 1s completa and accurate
and lulty descnbes i Pad Il the organization’s progsams and accomplishments

123021

0102 02 3
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123031 01-0202

MEMPHIS OPPORTUNITY SCHOLARSHIP

Forrr; 990 {2001} ' » TRUST, INC.

62-1723618

Page 4

[Part IV-A] Reconciliation of Revenue per Audited
Financtal Statements with Revenue per

Retum

Part IV-B | Reconciliation of Expenses per Audited
Elnancial Statements With Expenses per
etum

teraudted ancl staoments 2| 311,972 * aied mancal sitenents »la| 621,279,
b Amounts included on line a but not on
b Amountsincluded on line a but not on lina 17, Form 930
iine 12, Form 990 {1) Donated sarvices
(1) Netunrealized gains and use of facilities  §
on invastments $ (2) Prioryear adjustments
(2} Donated services raported on line 20,
and use of faciiies  § Form 990 $
(3} Recoveries of pnor (3) Losses reported on
year grants $ ne 20,Form830  §
{4} Other {specify} {4) Other (specify)
$ STMT 7 $ 3,760.
Add amounts on lings (1} through (4) >t 0. Add amounts on lins [1) through {4) >b 3,760,
¢ Lie a mmnus ine b it 311,972, ¢ Lneammusined >|c 617,519.
d Amounts included on line 12, Form Amounts included on tine 17, Form
990 but not on line a 990 but not on line a
(1) Investment expenses (1) Investment expenses
not included on not included on
hine b, Form 930  § Ina 6b, Form9s0  §
{2) Other (specify) (2) Other (specify}
STMT 8 $ 684,040. 5
Add amounts on hines (1) and {2) > d 684 (040. Add amounts on hines (1) and{2) >|d 0.
B Total revenue per ing 12, Form 990 8 Total expenses perline 17, Form 990
{ine ¢ plus ine d} >|s 996,012.] {ine ¢ plus line d) e 617,519.
i Part V| List of Officers, Directors, Trustees, and Key Employees (List each one sven if not compensated )
(B) Title an?‘ %v%ralg% I;ours C) Compensation (El'%?gylgtgm}:o ;E():gngnsg
{A) Name and address per w?osnfor? ed to It not Pna_"}- enter pians & deferred | oo o s
H. LANCE FORSDICK _ ________________
850 RIDGE_LAKE BLVD., SUITE 300_____
MEMPHIS, TN 38120 0. 0. 0.
REV. COLENZO HUBBARD —______ — —  ~
604 ST PAUL AVE __ """ TT "7
MEMPHIS, TN 38126 0. 0. 0.
MIKE MCDONNELL ____________________
PO BOX 3177 __ " TTTTTTTTTTTTTTTTC
MEMPHIS, TN 38173 0. 0. 0.
BOB SOLMSON CHATRMAN
850 RIDGE LAKE BLVD., SUITE 300° """~
MEMPHIS, TN 38120 0. 0. 0. 0.
C. THOMAS WHITMAN __ " _
6077 PRIMACY PKWY., SUITE 2287 777~
MEMPHIS, TN 38119 0. 0. 0.
TRENT D. WILLIAMSON ____ — —__ ___
168 JEFFERSON AVE. 777" """ ""7777
MEMPHIS, TN 38103 0. 0. 0. 0.
BEATRICE HUSSEY ____
177 ST ANDREWS FAIRWAY ——_ """~ """"~
MEMPHIS, TN 38117 0. 0. 0.
EMILY WOODSIDE ______
624 S, WILLETT ST. __~ """~~~ 7""""""
MEMPHIS, TN 38104 0. 0. 0.
GAYLE BARNWELL EXECUTIVE DIRECTOR
850 RIDGE_LAKE BLVD., SUITE 300_____
MEMPHIS, TN 38120 40 HRS / WEEK 55,667. 0. 0.

75 O any officer, director, trustee, or key empioyes receive aggregate compensation of maore than $100.000 from your grganization angd aff related

organizations, of which more than $10,000 was provided by the related orgamzations? If "Yes " attach schedula B

Yes No

Form 990 (2001)




' 1 MEMPHIS OPPORTUNITY SCHOLARSHIP

Form 990 {2001) TRUST, INC. 62-1723618 Page 5
[part Vi | Other Information Yes| No
76  Did the organization engage In any activity not previously reported o the IRS? If "Yes,” attach a detailed descniption of each activity 76 X
77  Were any changes made m the organizing or governing documents but not reported to the IRS? 77 X
It "Yes," attach a contormed copy of the changes
78 a Did the organization have unrelated business gross income of $1,000 or more dunng the year covered by this raturn? 78a X
b 1f*Yes,' has it filad a tax return on Form 990-T for this year? N/A 76b
79  Was there a hguidation, dissolution, termination, or substantial contrachion duning the year? 79 X

It *Yes,” attach a staterment

80 a Is the organization related (othar than by association with a statewide or nationwide organization) through common membership,
governing bodies, trustees, officers, etc , to any other exempt or nonexempt organization? 80a X

b tf"Yes, enter the name of the organization ™

and check whether itis [ exempt OR [ nonexempt

81 a Enter direct or indirect political expenditures See line 81 instructions 81a 0.
b Did the organization file Form 1120-POL for this year? 81b X
82 a Dnd the organization recerve donated services or the use of matenals, equipment, or facilities at no charge or at substantially less than
fair rental value? gaa | X
b If *Yes " you may indicate the value ot these tems here Do not include this amount as revenue in Part | or as an
expense In Part Il (See wmstructions in Part 111} | 82b I
83 a Did the organization comply with the public Inspection requirements for returns and exemption applications? Bja| X
b Did the organization comply with the disclosura requirements refating te quid pro quo contnbutions? 83 | X
84 a Did the organization solicit any contnbutions or gifts that were not tax deductible 8da X
b If"Yes, did tha arganization include with every solicatien an express statement that such contnibutions or gifts were not
tax deduchible? N/A 84b
85  507(c)i4d), (5), or (6) organizations a Were substantially all dues nondeductible by members? N/A B85a
b Did the organization make only in-house lobbying expenditures of $2 000 or less? N/A 85b

If "Yes' was answered to either 85a or 85b, do not complete 85¢ through Boh balow unless the organization received a wajver for proxy tax
owed for the prior year

t Dues, assessments and similar amounts from members 85¢ N/A
d Section 162(e) lobbying and political expenditures 854 N/A
e Aggregate nondeductible amount of section 6033(e}{1}(A} dues nolices 85e N/A
1 Taxable amount of lobbying and pakitical expenditures (lne 85d less 85¢) a5l N/A
g Does the organization efect to pay the section 6033(e) tax on the amount in 8512 N/A 85
h It sechion 6033(8){1){A) dues notices were sent, does the orgamization agree to add the amount in 85f to s reasonable estimate of dues
allocable to nondeduchible lobbying and political expenditures tor the following tax year? N/A 85h
86  501(ci7) organizations Enter a Imbiation fees and capital contributions included on line 12 862 N/A
b Gross receipts, included on line 12, for public use of club facilities 86b N/A
87  501(c)(12) organizations Enter a Gross income from members or shareholders 87a N/A
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts dua or received from them ) 87b N/A

B8  Atanytime dunng the year did the organization own a 50% or greater Inlerest in a taxable corporation or partnership,
or an entity disregarded as separate from the organization under Regulations sections 301 7701-2 and 301 77(1-3°

If “Yes," completa Part IX 88 X
89 2 501(c)(3) organzations Enter Amount of tax imposed on the organization duning the year under
sechion 4911 D> G . section 49120 0 ., section 4955 0.

b 501(c)(3) and 501(c)4) organzations Did the orgamzatign engage in any section 4958 excess benetht
transaction dunng the year or did it become aware of an excess benefil transaction trom a prior year?

1t *Yes,” attach a statemenl explaining sach transaction 83b X
t Enter Amount of tax 1mposed on the organization managers or disqualified persons dunng the year under

sections 4912, 4955, and 4958 > 0.
d Enter Amount of tax on line 89c, above, reimbursed by the organization » 0.

90 a List the states with which a copy of this return 1s filed > _ TENNESSEE

b Number of employees employed in the pay penad that includes March 12, 2001 | 90b | 2
91 Thebooksaremcareof ™ ROBERT M. SOLMSON Telephonano » 201-767-7005
Locatedat ™ 850 RIDGE LAKE BLVD., SUITE 300 2IP+4 38120
92  Sectron 4947(a)(1) nonexempt chantable trusts filing Form 990 in heu of Form 1047- Check herg > ]
and entar the amount of tax-exempt interest received or accrued dunng the tax year »> | 92 1 N/A
3'11300;102 5 Form 990 (2001)

10350816 716635 3970 2001.06010 MEMPHIS OPPORTUNITY SCHOLAR 3970 1



MEMPHIS OPPORTUNITY SCHOLARSHIP
Form 990 (2001) ' » TRUST, INC. 62-1723618 Page 6
{ Part Vil { Analysis of Income-Producing Activities (Sss Spacific Instructions on page 32 }

Note Enter gross amounts unless otherwise (’l‘J’nreIated business Income (Eét;luuea by section 512 513 or514 (E)
indicated Business An‘:)ilnt Exciu Ant'lg)unt Related or axampt
93 Program 5ervice revenue coda e function incoma
2
b
: [
d |
a 1
f Medicare/Medicaid payments
¢ Fees and contracts from government agencies
94 Membarship dues and assessments
85 Interest on savings and tamporary
cash investments 14 15,475,
96 Oidends and interest from secunities 14 163,984.

97 Net rental incoma or {loss) from real estate
a debt-tinanced property
b not debt-financed property
98 Net rental income or {less) fram personal property
99 Ctherinvestmant incoma
100 Gain or (loss) from sales of assels
other than inventory
101 Net income or {loss) from special events -9 ’ 194.
102 Gross profit or (loss) fram sales of inventory |
103 Other revenue

a

b

[+

d

]
104 Subtotal (add columns (B} (D), and {E)) 0. 179,459. -9,134. |
105 Total {add line 104, columnns (B}, (D), and {E)) » 170,265,

Nole Line 105 plus fine 1d, Part I, should equal the amount on line 12, Part |
t Part VIII| Relationship of Activities to the Accomplishment of Exempt Purposes (5ee Specific Instructtons on page 32 )
Line No | Explain how each activity for which income 1s reported in column (E) ot Part VIl contributed importantly to tha accomplishment of the arganization’s
v exempt purposes {other than by providing funds for such purposes)
THE GOLF TOURNAMENT SPONSORED BY MOST ALLOWED THE ORGANIZATION TO GAIN
VALUABLE CONTACTS AND RECEIVE DONATIONS FROM INDIVIDUALS IN THE
COMMUNITY WHO ARE POSSIBLE FUTURE CONTRIBUTORS.

| Part 1X | Information Regarding Taxable Subsidianes and Disregarded Entities (See Specific Instructions on page 33 )

(A) (B} (C) {D) (E)
Nama, address, and EIN of corporation, Percentage of Nature of activities Total incorme End-of-year
partnership, or disregarded entity ownership interest assels
%
N/A %
%
%

{ Part X_| Information Regarding Transfers Associated with Personal Benefit Contracts (See Specific Instructions on page 33 ) |
{2a) D the organization, dunng the year, receve any funds directly or incirectly, to pay premiums on a personal benefit contract? l:] Yes No
(b) Oid the organization, during the year, pay premiums, directly or indirectly on a personal benefit contract? |:| Yes No

mpanying schedules and statements and to the best of my knowiedge and belief 1t s true,
formation ¢f which preparer has any knowledge !

&yle DARNHwLLL
Ereep boyts  Lhwsagan '




SCHEDULEA '| °  Qrganization Exempt Under Section 501(c)(3) OME No 1545 0047
(Form 890 or 980-E2) (Excapt Private Foundation) and Section 501(g), 501(f), 501(x),

501(n), or Section 4947(a)(1) Nonexempt Charltable Trust 2 0 0 1
o t of the Trewsury Supplementary Information-(See separate Instructions.)
internal Ravenue Servica = MUST be compteled by the above organizations and attached ta thewr Form 990 or 990-E2
Name of the organizaton MEMPHIS OPPORTUNITY SCHOLARSHIP Employer identiftcalion number
TRUST, INC. 62 1723618

l Part l Compensation of the Five Highest Paid Employeses Other Than Officers, Directors, and Trustees
{Sea page 1 of the instructigns List each one If thera are none, enter "Nona )

(a) Name and address of each employse paid (b) Title and average hours fe) Connoutions to] _ {B) Expense
per week devoted lo (¢) Compensation Temee |2ccount and other
more than $50,000 position R e on allowances

Total number of othar employees paid
ovar $50 000 > 0

Part §1 | Compensation of the Five Highest Paid Independent Contractors for Professional Services
(See page 2 of the instructions List each one {whether individuals or firms) H there are none enter "None )

(a) Name and address of each indapandent contractor paid mose than $50,000 (b) Type of service (c) Compensation

Total number of others recarving ovaer

$50,000 for professional services > 0
LHA  For Paparwork Reduction Act Notice, ses the instructions tpr Form 990 and Form 980-E2 Schedule A (Form 990 or 990-EZ) 2001
Y 7
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MEMPHIS OPPORTUNITY SCHOLARSHIP .
Schedule A (Form 990 ot 990-E2)'2001 TRUST, INC. 62-1723618 Page2

Statements About Activities (Ses page 2 of the instructions } Yes| No

1 Dunng the year, has the organization attempted to influence national, state, or local legislabion including any attempt to influence
pubhc opinion on a fegislative matter or referendum? It “Yes,” enter the total expenses paig or incurred in connaction with tha
lobbying activites P> § $ (Must equal amounts on line 38, Part VI-A,
orline i of Part VI-B ) 1 X
Organizations that made an electton under saction 501 (h) by filng Form 5768 must complete Part VI-A Other organizations checking
“Yes," must complate Part VI-B AND attach a statement giving a detalled descnption of the lobbying activities

2 DBunng the year, has the organization, ethar directly or indiractly, engaged n any of the following acts with any substantial contributors,
trustees, directors, officers, creators, kay emptoyees, or members of their farmilies, or with any taxable organization with which any such
person | affiliated as an officer, director, trustee, majonty owner, or principal beneficiary® (If the answer to any question 1s "Yes,'
attach a detaited statement explaning the transactions )

a Sale, exchange, or leasing of proparty? 2a X
b Lending of monay or other axtension of credit? 2b X
¢ Furmshing of goods, services, or facilties? 2c | X

d Payment of compensation (0 payment or reimburssmant of expenses if more than $1,000)? SEE PART V, FORM 990 2d | X

@ Transfer of any part of its income or assels? 2e X
3 Does the orgamzation make grants for scholarships, fellowships, student loans, etc ? (See Note below ) 3 X
4 Do you have a section 403(b) annuity plan for your emptoyees? 4 X

Note Attach a statement to explain how the orgamization deterrmines that individuals or orgapizations recelving grants or loans
from it in furtherance of its chantable programs "qualify" to receive payments

] Part IV | Reason for Non-Prnivate Foundation Status (See pages 3 through 6 of the instructions )
The orgamization 1s not a private foundation because it 15 (Please check only ONE applicabls box }

5 (1 Achurch convention of churches, or association of churches Section 170{b){1}{A){1)
6 [ Aschool Sechon 170{b)(1}{(A}(m) {Also complete Part V)
7 [:] A hospital or a cooperative hospital service organization Section 170{B){1)(A){m)
8 [:] A Federal state, or local government or governmental unit Section 170({b){1}{A)}{v}
9 [:] A medical research organization operated i conjunction with a hospital Section 170{b){1}(A}{(m) Enter the haspital's name, city,
and state P>
10 [ ] An organization operated for the benefit of a college or university owned or operated by a governmantal unit Section 170{b}{1}{A}v)
{Also complete the Suppart Schedule in Part iV-A}
11a An organization that normally recerves a substantial part of its support from a governmental unit ¢r from the general public
Section 170(b)}{1)(A)v1) (Alsocomplete tha Suppori Schedule in Part IV-A )
1D D A community trust Section 170{b){1}{A}(v)} (Also complete the Support Schedule in Part IV-A )
12 [ ] an organization that normally receives (1) mare than 33 1/3% of its support from contnbutions, membership faes and gross
receipts from activities related to its chantable, etc functions - subject to certain excepttons, and (2) no more than 33 1/3% of
its support from gross investmant income and unrelated businass taxabls mcome (less section 511 tax) from businesses acquired
by the organization after June 30 1975 See section 509(a){2} (Also complete the Suppart Schedule in Part [V-A )
13 E] An orgamzation that 1s not controlled by any disqualified persons {other than foundation managers) and supports arganizations descnbed in

{1} ines 5 through 12 above, or {2) section 501{c){4], (5), or {6}, if they meet the test of section 509{a)(2) {See section 509(a}{3) )
Provide the following information about the supported organizations (See page 5 of the instructions )

Ling num
{a) Name({s) of supporled arganmzation(s) (b) fmem :bo?;’

14 [ ] Anorganization organized and oparated to test for public safety Section 509(a){4) (See page 6 of the instructions )
Schedule A (Form 990 or 990-EZ) 2001

123111
01-07 2
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MEMPHIS OPPORTUNITY SCHOLARSHIP

Schedula A (Form 980 or 990-EZ)2001 TRUST, INC. 62-172 3612'3 Page 3

[ Part IV-A 1 Support Schedule (Complete only if you checked a box on line 10, 11, or 12 ) Use cash method of accounting

Note You may use the worksheet in the instructions for convertin from the accrual to the cash method of accoun ting

Calendar year (or fiscal year

beginning in) > {a) 2000 (b) 1999 (e} 1998 (d) 1997 (8) Total

15

Gifts grants and contributions received

aggy e unuausl grants Ses 498,688. 3,225,717.] 212,050. 416,838. 4,353,293.

16

Membership tees receved

17

Gross receipts trom admissions,
merchandise sold or services
performed, or furnishing of
facilities 1n any activity that 1s
related to the organization's
charttable, etc , purpose

18

Gross income from interast,
dividends, amounts recerved from
payments an securities loans (sec-
tion 512{a){5}), rents, royalties and
unrelated business taxable iIncome
(tess section 511 taxes) trom

businesses acquired by the
organization after June 30, 1975 236,618. 54,191. 4,580. 3,035. 298,424.

19

Net income from unralated business
actvities not included in hine 18

20

Tax revenues levied for the organization
benefit and sither paid 1o it or expended
on |ts behalt

21

The value of services or facilities
furmished to the organzation by a
governmental umt without charge
Do not include the valug of servicas
or facilities generally furnshed to
the public without charge

22

Other income Alnal::h:usche?ule' Do nul'l SEE STATEMENT g9
reneng, oo orfoss) from sale of cap 402,769. 40,306. 443,075.

23

Total of ines 15 through 22 1,138,075.] 3,320,214. 216,630. 419,873.] 5,094,792.

24

Ling 23 minus ling 17 1,138,075.] 3,320,214. 216,630. 419,873.] 5,094,792,

25

Enter 1% of lne 23 11,381. 33,202, 2,166. 4,199.

26

b Prepare a hst for your records to show the name of and amount contributed by each person {other than a governmental

¢ Total support for section 509{a}(1) test Enter ine 24, column (8)
¢ Add Amounts from column () tor lines 18 298,424. 19

e Public support (Iine 26¢ minus line 264 total)

Organizatlons described on nes 10 or 11 a  Enter 2% of amount in column (&) ling 24 P> | 26a 101,896.

unit or publicly supporied organization) whose total gifts tor 1997 through 2000 exceeded the amount shown in lina 26a
Do not file this (ist with your return  Enter the total of all these excess amounts

260 | 1,047,011,
26: | 5,094,792.

22 443,075. 260 1,047,011. 26d 1,788,510.

268 3,306,282,

YyvYYy VY

Publlc support percentage (line 260 (numerator) divided by line 26c (denominalor)) 261 64.8953¢

27

Organizations gescribed on ine 12 a For amounts included i hines 15, 16, and 17 that were receved from a "disqualified person,’ prepare a list for your records
to show the name of, and tolal amounts recarved in each year from, each disqualified person * Do not file this list with your return  Enter the sum of such amounts
toreachyear N/A

{2000} (1999) {1998) (1997)

b For any amount included in line 17 that was recerved from each peson (other than "disqualified persons”), prepare a hist for your records to show the nama of, and

amount received for each year, that was mare than the larger of (1) the amount on ling 25 for the year or (2) $5,000 (Include i the Iist grganizations described in
lines 5 through 11, as well as individuals ) Da not file this list with your return  After computing the difference betwean the amount receved and the larger
amount described in (1) or (2), enter the sum of these differences (the excess amounts) for each year N/A

{2000) (1999) {1998) {1997)
t Add Amounts trom cofumn (8) for ines 15 16
17 20 21 > |27 N/A
d Add Line 27a total and line 27 total »|2n N/A
8 Public support {line 27¢ total minus line 27d total) P27 N/A
f  Total suppor tor section 509({a){2) test Enter amount on ling 23, column (e} »> ' 2n l N/A
g Public support percentage (line 27e (numerator) divided by line 27f (dencminatorj) | 279 N/A %
h_Investment income percentage (line 18, column {e) {numerator) divided by line 27f {denominator}} |27 N/A %

28

Unusual Grants For an organization descnbed in line 10, 11 or 12 that recerved any unusual grants dunng 1297 through 2000 prepare a list for your records 1o
show, for each year, the name of tha contnbutor, the date and amount ot the grant, and a bnef description of the nature of the grant Do not fila this fist with your
return Do not include these grants in ine 15 NONE

123121 12 20-0% 9 S:heduIaA(Furm 990 or ggU'EZ) 2001
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' +  MEMPHIS OPPORTUNITY SCHOLARSHIP

Schedule A (Form 990 or 990-E2) 2001 TRUST, INC. $62-1723618 Pages
[Part V] Private School Questionnaire (See page 7 of the instructions } N/A
{To be completed ONLY by schools that checked the box on line 6 in Part IV)
Yes| No

29  Does the organization have a racially nendiscnminatory policy toward students by statement in its charter, bylaws, other governing

instrurnent, er in a resolulion of its governing body? 29
30  Does the organization include a statement of its racially nondiscnminatory policy toward students n all its brochures, catalogues,

and othaer wntten communications with the public dealing with student admissions programs, and scholarships? 30

31 Has the orgamzation publcized its racially nondiscriminatory policy through newspaper or broadcast media dunng the penod of
solicitation fer students, or duning the registration penod if it has no solicitation program, In a way that makes the policy known
to all parts of the general community it serves? 3
It "Yes," please descnbe, f "No,” please explain {if you need more space, attach a separate statement }

32  Does the organization maintain the following

a Records indicating the racial composition of the student body taculty and administrative staft? 32a
Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory basis? 32b
t Copies of all catalogues, brochures, announcements, and other wntten communications to the pubbe dealing with student
admissions, programs, and scholarships? 32¢
d Copies of all matenal used by the organrzation or on its behalf to selict contrnibutions? 32d

If you answered "No” to any of the above, please explain (If you need more space, attach a separate statement )

33  Does the argamzation discrirunate by race i any way with raspect to

a Students' nghts or prvileges? 33a
b Admissions policies? 33hb
¢ Employment of faculty or admimistrative staff? 33c
d Scholarships or other financial assistance? 33d
e Educational policies® 338
f Use of facilities? ast
g Athletic programs? 33g
h Qthar extracurnicular activities? 33h
If you answered "Yes' to any of the above, please explain {If you need more space, attach a separate statement )
34 a Does the organization receive any financtal aid or assistance from a governmental agency? 34a
b Hasthe organization’s nght to such aid ever been revoked or suspended? 34b

It your answered "Yes" to either 34a or b, please explain using an attached statement
35  Does the organization certity that it has complied with the applicable requirements of sections 4 01 through 4 05 of Rev Proc 75-50,
1975-2 C B 587 covenng racial nondisgnmination? If "No " attach an explanation a5

Schedule A (Form 990 or 990-EZ) 2001

123131
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’ +  MEMPHIS OPPORTUNITY SCHOLARSHIP

Schedula A {Form 990 or 990-EZ) 2001 TRUST, INC. 62-1723618 Pagas
! Part VI-A ] Lobbying Expenditures by Electing Public Chanties (Ses page 9 of the nstructions ) N/A
{To be completed ONLY by an sligibls organization that filed Form 5768)
Check P a D 1t tha orqamization belongs to an affihated group Check P b l:] it you checked “a" and "imited contro!’ provisions apply
Limits on Lobbying Expenditures Aﬂlhate(n;)group Tobe com;tl::e)ted for ALL
(The tarm "axpendiuses’ means amounts paid or incurred ) totals elecing organizations
N/A
36 Total lobbying expenditures to influence public opimon {grassrcots lobbying} 36
37 Total lobbying expenditures 1o influence a legislative body (direct lobbying} 37
38 Total lobbying expenditures (add lines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expanditures (add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the followang table -
Ifthe amount an ling 40 s - The lobbying nontaxable amount is - - .
Not over $500 000 20% ot the amount on Ilne 40 . . .
Crver $500 000 but not aver $1,000,000 $100 000 plus 15% of the excess over $500,000
Cwar $1 000 000 but not over $1,500 000 $175 000 plus 10% of the excess over $1 000 000 41
Cwver $1 500 000 but not over §17 000 000 $225 000 plus 5% of the excess over $1 500 000
Cver $17 000 000 $1 000 000 Lo .
42 Grassroots nontaxable amount {entar 25% of line 41) 42
43 Subtract ine 42 trom Ine 36 Enter -0- if line 42 1s more than line 36 43
44 Subtract ne 41 from line 38 Enter -0- 1 ting 4115 more than line 38 44
Caution /f there is an amount on either line 43 or hne 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)

{Soma organizations that made a section 501(h) election do not have to complets all of the five columns
below See the nstructions for hnes 45 through 50 on page 11 of the instructions }

Lobbying Expendltures During 4-Year Averaging Petlad N/A
Calendar year (or {a) {b) {c) {d) {a)
fistal year beginning in) > 2001 2000 1999 1998 Total
45 Lobbymng nontaxable
amount 0.
46 Lobbying ceting amount P .
{150% of ing 45(e}) : - 0.
47 Total lobbying
expenditures 0.
48 Grassroots nontaxable
amount 0.
49 Grassroots caling amount
(150% of lne 48(8}) : 0.
50 Grassrools lobbying
expenditures 0.
Part VI-B | Lobbying Activity by Nonelecting Public Charities
(For reparting only by organizattons that did not complete Part VI-A) (See page 12 of the nstructions ) N/A
Dunng the year, did the organization attempt to influence national, state or local tegislation, Including any attempt to
Yes | No Amount
influence public opinion on a legislative matter or refarendum through the use of
a Volunteers
b Pad staff or management {Include compensation in expenses reported on ines ¢ through h )
¢ Media advertisaments
¢ Matlings o members, tegislators, or the public
8 Publications, or published or broadcast staternents
{ Grants to other organizations for lobbying purposes
g Oirect contact with fegistators, their staffs, govemment officials, or a legisiatve body
h Raliies, demonstrattons, seminars, conventions, speeches, lectures, or any other means
i Total lobbying axpandiuras {Add hnes ¢ through h ) 0.
It Yas" ta any of the above, also altach a statement giving a detailed descrption of tha lobbying activities
132001 Schedula A (Form 990 or 990-£2) 2001
11
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MEMPHIS OPPORTUNITY SCHOLARSHIP
Schedule A (Form 990 or990-E2) 2001 TRUST, INC. 62-1723618 Pageb
[ Part Vit | Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations (See page 12 of the nstructions }
51  DOid the reporting orgamzation directly or indiractly engage in any of tha following with any othar organization dascribed in saction
501(c) otthe Code (other than section 501{c){3) orgamzattons) or in section 527, relating to political prgamizations?

a Transters from the reporiing organization to a nonchantable axampl orgamzatien of Yes [ No
(1) Cash S1a{l) X
(I1) Other assets afii) X
b Othertransactions
(I} Sales or exchangas of assets with a nonchantable exernpt organization b(i) X
(i) Purchases of asssls from a ponchantable exempl orgamzation b{l)) X
(I} Rental of faciliies, equipment, ar other assets b{iil) X
(Iv) Reimbursement arrangements bflv) X
(v} Loans or loan guarantees biv) X
(vi) Performance of services or membership or fundraising soficitations bivl) X
¢ Shanng of faciities equipment, mailing hsts, other assets, or paid employaes ¢ X
If the answer to any of the above 15 "Yes," complete the following schedule Colurnn (b3 should atways show the fair market value of the
goods, other assets, or services given by the reporting orgamzation If the arganization recerved lass than fair market value in any
transaction or shanng arrangernent, show in cotumn {d) the value of the goods, other assets, or services recerved N/A
(a) (b) (c) {d)
Lineno Amgunt involved Name ot nonchantable exempl ergamzation Descrphion of transfars, transactions and shanng arrangerments
52 a Is the organization directly or indiractly aftihated with, or refated to, one or more tax-exempt organizations descnbed in section 501{c} of the
Coda (othar than section 501(¢}{3)) or n section 5272 > C] Yes |X| No
b U "Yes " complete the toltowing schedule N/A
(a) (b) (e)
Name of organization Type of orgamization Descnption of refationship
e Schedule A (Farm 990 or 990-EZ) 2001
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Schedule B Schedule of Contributors OB No 1545.0047

(Form 890, 890-EZ, or

990-PF} Supplementary Information for 2 D 0 1
Department of the Treasury line 1 of Form 880, 990-EZ and 990-PF (see instructions)
Intarmal Revenue Servics
Name of organization Employer identification number
MEMPHIS OPPORTUNITY SCHOLARSHIP
TRUST, INC. 62-1723618
Organization type (check one})
Filers of Section
Form 990 or 990 EZ 501{e)( 3 ) {enter number) organization
] 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
D 527 political organization
Form 990 PF D 501(c)3) exempt private foundation

L] 4947{a)(1) nonexempt chamable trust treated as a pnvate foundation

|:| 501(c){3) taxable private foundation

Check if your organization Is covered by the General rule or a Special rule (Note Only a section 501(c)(7), (8), or (10} orgarnization can check box{es)
for bath the General rule and a Special rule-see Instructions )

General

[]

Rule-

For organizations filing Form 990, 990 EZ, or 990-PF that received, dunng the year, $5,000 or more (In money or property) from any one
contnbutor {Complete Parts land 1)

Special Rules-

(|

Caution

For a section 501(c)(3) organization filng Form 990, or Form 990 £Z, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170{b){1){A)(vi) and received from any one contnbutor, dunng the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms (Complete Parts | and Il')

For a section 501(c)(7}, (8), or (10) organization fitng Form 990, or Form 990 EZ, that received from any one contnbutor, during the vear,
aggregate contributions or bequests of more than $1.,000 for use exclusively for religious, charitable, scientific, iterary, or educational
purposes, or the prevention of cruelty to children or anmals (Complate Parts |, 11, and ill )

For a section 501(¢)(7), (8), or (10} organization filing Form 990, or Form 990 EZ, that received from any one contnbutor, during the year,
some contnbutions for use exclusively for religious, chantable, et |, purposes, but these contnbutions did not aggregate to more than
$1,000 (If this box 1s checked, enter here the total contnbutions that were received dunng the year for an axclusively religious,
charitable, etc , purpose Do not complete any of the Parts unless the General rule apphes to this crganization because it received
nonexclusively religious, chantable, etc , contnbutions of $5.000 or more dunng the year) | 3

Organzations that are not covered by the General rule and/or the Spocial rules do not file Scheduwle B {Form 990, 8980-E2, or 890-PF), but

they must check the box in the heading of their Form 990, Form 990-EZ, or on Iine 1 of their Forrn 990-PF, to certify that they do not meet the filing
requirerments of Schedule B (Form 890, 890-E2, or 990-PF)

123451 12

Schedule B (Form 990, 990-EZ, or 990-PF) {2001)

29-01
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Schedule B {Form 990, 9390-EZ, or $90-PF) (2001}

Page 1 to 2 of Part |

Name af organization

MEMPHIS OPPORTUNITY SCHOLARSHIP

TRUST, INC.

Employer identiflication number

62-1723618

Part1. Contnbutors {See Specific Instructions )

{a)
No

(a)
No

{a)
No

(a)
No

{a)
No

(a)
No

(b}
Name. address and ZIP + 4

{c)
Aggregate contnbutions

{d)
Type of contnbution

$ 63,375.

Person @
Payroll ]
Noncash [ |

{Complete Pant Il  there
Is a noncash contnbution )

{c)
Aggregate contnbutions

(d)
Type of contnbution

$ 100,000.

Person [Z]
Payrall f:]
Noncash [ |

{Cornplete Part Il if there
1s a nongash contnbution }

(c)

Aggregate contributions

(d)

Type of contribution

$ 50,000.

Person @
Payrolt D
Noncash [ ]

{Complete Part il if there
1$ a noncash contnbution )

(c)
Aggregate contnbutions

(d)

Type of contnbution

Person I:]
Payroll .
Noncash

{Complete Part Il if there
15 a noncash contnbution )

(c)
Aggregate contnbutions

(d)

Type of contnbution

Person I:l
Payroll |
Noncash

{Complete Part Il if there
1s a noncash contnbution }

{c)
Aggregate contnbutions

{d)

Type of contnhution

$ 200,000.

Person IXI
Payroll |:|
Noncash [ ]

{Complete Part Il if there
1$ a nongash contnbution )

123452 12 28-01
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Schadule B {Form 990 990-EZ, or 890-PF) {2001)

2w

Page 2 of Part1

Nams of organization

MEMPHIS OPPORTUNITY SCHOLARSHIP

TRUST, INC.

Employer identification number

62-1723618

Part] - Contnbutors (See Specific Instructions )

)
_No |

7

(a)
No

b)
Name, address and ZIP + 4

{c)

Aggregate contributions

{d)

Type of contnbution

$ 20,000.

L]
]

{Complete Part Il if there
1s a noncash contnbution )

Person
Payroll
Noncash

{c)

Aggregate contnbutions

()

Type of contnbution

L]
]

{Complete Part Il if there
IS a noncash contnbution )

Person
Payroll
Noncash

{a)
No

{b)
Name, address and ZIP + 4

(c)
Aggregate contnbutions

{d

Type of contnbution

[]
[
L]

{Complete Part Il if there
15 a noncash contrbution )

Person
Payroll
Noncash

(a)
No

{b)
Name, address and ZIP + 4

(c)
Aggregate contnbutions

{d

Type of contnbution

L
CJ
L1

(Complete Part Il If there
Is a noncash contnbution )

Person
Payroll
Noncash

{a)
No

b)
Name, address and ZIP + 4

{c)
Aggregate contnbutions

(d)

Type of contnbution

L
1
L]

(Complete Part || f there
IS a noncash contnbution )

Person

Payroll
Noncash

(2)
No

(b)
Name, address and ZIP + 4

{c)
Aggregate contnbutions

{d)
Type of contnbution

]
I
]

(Complete Part Il if there
1s a noncash contribution )

Person
Payroll
Noncash

123452 12 28-0

10350816 716635
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Schedule B (Form 990 890-EZ, or 890-PF) 2001)

Page 1 to 1 of Partll

Namae of organization
MEMPHIS OPPORTUNITY SCHOLARSHIP

Employer ldentification number

TRUST, INC. 62-1723618
Partll  Noncash Property See Specific Instructions )
{a)
(c)
No ®) FMV {or estimate) X
from Descnption of noncash property given Date received
Part! (see instructions)
2000 SHARES NBC STOCK
4
$ 55,012. 03/25/02
(a)
(c}
No ®) FMYV {or estimate) (c)
from Description of noncash property given Date received
Part | {see instructions)
10000 SHARES OF HILTON HOTELS CORP
5 | STOCK
$ 116,620. 02/27/02
()
(c)
No ®) FMV {or estimate} ()
from Description of noncash property given Date received
Part | (see instructions)
316 SHARES OF FANNIE MAE
8
$ 24,439. 09/14/01
{a)
{c}
No ) FMYV (or estimate) (d)
from Descnption of noncash property given Date received
Part | {see instructions)
%
(a)
{c
: ° () FMV {or estimate) ()
om Descnption of noncash property given Date recerved
Part | (see instructions)
$
(a)
{c)
: ° (&) FMYV (or estimate) ()
om Descnption of noncash property given Date received
Part| {see instructions)
$
16 Schedute B (Form 990, 990-EZ, or 990-PF) (2001)
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MEMPHIS OPPORTUNITY SCHOLARSHIP TRUST, I 62-1723618

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 1
GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)
10000 SHARES OF
HILTON HOTEL 116,620. 116,620. 0. 0.
97.3 SHARES MFS MASS 1,562. 1,562. 0. 0.
2000 SHARES OF NBC 55,012. 55,012. 0. 0.
701.02 SHARES OF AIM
VALUE FUND 7,025, 7,025. 0. 0.
316 SHARES FANNIE
MAE 24,439, 24,439. 0. 0.
TO FORM 990, PART I, LINE 8 204,658. 204,658. 0. 0.
FORM 990 SPECIAL EVENTS AND ACTIVITIES STATEMENT 2
GROSS CONTRIBUT. GROSS DIRECT NET
DESCRIPTION OF EVENT RECEIPTS INCLUDED REVENUE EXPENSES  INCOME
MOST GOLF CLASSIC 116,444. 94,444. 22,000. 31,194. -9,194.
TO FM 990, PART I, LINE 9 116,444. 94,444, 22,000. 31,194. -9,194.
FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 3
DESCRIPTION AMOUNT
UNREALIZED LOSS ON INVESTMENTS HELD AT MARKET VALUE -292,844.
TOTAL TO FORM 990, PART I, LINE 20 -292,844.
17 STATEMENT(S) 1, 2, 3
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MEMPHIS OPPORTUNITY SCHOLARSHIP TRUST, I 62-1723618

FORM 990 OTHER EXPENSES STATEMENT 4

() (B) (C) (D)
PROGRAM MANAGEMENT
DESCRIPTION TOTAL SERVICES AND GENERAL FUNDRAISING
MARKETING 1,154, 1,154.
SCHOLARSHIPS 421,255. 421,255.
MISCELLANEOUS 20,966. 9,887. 11,079.
DUES AND
SUBSCRIPTIONS 1,329. 1,329.
BANK CHARGES 232. 232.
GRANT RESEARCH 50,000. 50,000.
TOTAL TO FM 990, 1N 43 494,936. 481,142. 12,640. 1,154.
FORM 990 STATEMENT OF ORGANIZATION'S PRIMARY EXEMPT PURPOSE STATEMENT 5
PART III
EXPLANATION

PROVIDE EDUCATIONAL OPPORTUNITIES AND ASSISTANCE TO CHILDREN WHO ARE UNABLE
TO ACHIEVE THE SAME OR HAVE DIFFICULTY DOING SO FOR FINANCIAL REASONS.

FORM 990 NON—GOVERNMENT SECURITIES STATEMENT 6
OTHER
PUBLICLY TOTAL
CORPORATE  CORPORATE TRADED OTHER NON-GOV'T
SECURITY DESCRIPTION  STOCKS BONDS SECURITIES SECURITIES SECURITIES
INVESTMENTS 3,198,839. 3,198,839.
TO 990, LN 54 COL B 3,198,839. 3,198,839.
FORM 990 OTHER EXPENSES NOT INCLUDED ON FORM 990 STATEMENT 7
DESCRIPTION AMOUNT
ACCRUED EXPENSES AT CUURENT YEAR END 3,760.
TOTAL TO FORM 990, PART IV-B 3,760.
18 STATEMENT (S) 4, 5, 6, 7
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" MEMPHIS OPPORTUNITY SCHOLARSHIP TRUST, I 62-1723618

FORM 990 OTHER REVENUE INCLUDED ON FORM 990 STATEMENT 8
DESCRIPTION AMOUNT
GAAP VS. TAX BASIS CURRENT YEAR -1,154,264.
GAAP VS. TAX BASIS PRIOR YEAR 1,545,460.
UNREALIZED LOSS ON INVESTMENTS 292,844.
TOTAL TO FORM 990, PART IV-A 684,040.
SCHEDULE A OTHER INCOME STATEMENT 9
2000 1999 1998 1997
DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT
UNREALIZED GAINS ON
INVESTMENTS 402,769. 40,306. 0. 0.
TOTAL TO SCHEDULE A, LINE 22 402,769. 40,306. 0. 0.
19 STATEMENT(S) 8, 9
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MEMPHIS OPPORTUNITY SCHOLARSHIP TRUST, INC
62-1723618
SCHEDULE A, PART III, LINE 2 {C}
JUNE 30, 2002

BOARD OF DIRECTORS, BOB SOLMSON AND H LANCE FORSDICK PROVIDED RENT FREE OFFICE SPACE TO
THE ORGANIZATION FOR THE YEAR ENDED JUNE 30, 2002

filename
990_02
SCHED A



