1039 05/05/2003 12 06 PM

F'onn 990 OMB No 15450047
' Return of Organization Exempt From Income Tax 2002
' Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (excapt hlack lung
Department of the Treasury banefit trust or pnvate foundation) 05”“ to Public
Internal Revenus Service JpThe organizaton may have to use a copy of this return to satisfy Stats reporting requirementa nspaction
A For the 2002 calendar year, or tax year beginning ,and ending
B _ Check ff appicabla Please] ¢  name of organization D EmployerID number
] Acoress change | 1232 RS 56-0552780
| | Nama change print or JOHN C. CAMPBELL FOLK SCHOOQL, INC. E Telephone numbaer
| Inihal retum type Number and street (or P O box # mad 1s not defrvered to street address) Room/suta 82 B - 8 37-277 5
| | Final retum See ONE FOLK SCHOOL ROAD F  Accounting method | | Cash
| | Amended return lsnl;::?_: City or town stats or country and ZIP + 4 E Accrual D Other (specdy)
|| Appixation pending-tions BRASSTOWN NC 28902 >
®section 501{c)(2) organlizations and 4947{a){1) nonexempt charitable H and | are not applicable to section 527 organzatons
trusts must attach a completed Schaedule A {(Form 990 or 990-E2) H(a) Is this a group return for affiiates? I:l Yes E No
G Wsebsite P www.folkschool.com H{b) t~Yes enterno of afftiates P
J Organization type H(c) Are all affiiates mciuded? [] Yes [] o
{check only one) P E 501{c) ( 3 ) < (nsertno) ﬂ 4947(a)(1) or H 527 (If "No * att. a st Seenstr}
K Checkhere P D if the arganization's gross receipts are normally not more than H{d) (s tha a separats return filed by an
$25 000 The organization need not file a return with the IRS, but if the organization organization covered by a group rulng? rl Yes H No
recewved a Form 990 Package in the mail, it should file a return without financial data | Enterd-digt GEN P
Some states require a complete return M Check b |:| if the organization 1s not required
L Gross receipts Add lines 6b, 8b, 9b, and 10bta line 12 P 3,344,679 to atlach Sch B (Form 950, 990-EZ, or 990-PF)
Part| Revenue, Expenses, and Changes in Net Assets or Fund Balances {See page 17 of the instructions )
1  Contnbutions, gifts, grants, and similar amounts receved
a Dwrect public support 1a 114,250
b Indrect public support 1b
¢ Govemment contnbutions (grants) 1c 50,000
d Total (add lines 1a through 1¢) (cash § 159,021 noncash $ 5,229 ) id 164,250
2 Program service revenue including government fees and contracts (from Part VIl line 93) 2 2,552,220
3 Membership dues and assessments 3
4 Interest on savings and temporary cash investments 4 44,620
5 Dwmdends and interest from secunties 5 20,481
6a Gross rents 6a 2,097
o b Less rental expenses 6b
S ¢ Net rental income or (loss) (subtract ine 6b from line 6a) 6c 2,097
L 1] 7 Other investment income {descnbe > } 7
"_: 8a Gross amount from sales of assets other {A)_Secuntes {B) Other
“?i‘ than inventory 8a -71,786
S b Less cost or other basis and sales expenses Bb
¢ Garn or {loss) {attach schedule) 8c -71,786
d Net gain or (loss) {combine line B¢ columns (A} and (B)) See Stmt 1 8d =-71,786
E 9  Special events and activities {(attach schedule}
a Gross revenue (not including $ of
% coniributions reported on kne 1a) 9a 65,069
b Less drrect expenses other than fundraising expenses 9b 12,079
g ¢ Netincome or (loss) from special events (subtract Iine 9b from line 9a) 9c 52,990
10a__ Gross sales of inventory, less retums and allowances 102 567,728
10b 533,446
of mventory (att sch ) (subtract ine 10b from kne 0a) Stmt 2 |i0c 34,282
ne 103) 11
> 3,4.5 6c,7,8d 9¢, 10c, and 11) 12 2,799,154
E , colurnn (B)) 13 1,847,970
; m line 44 column (C)) 14 801,721
° eglumn (D)) 15 14,782
g e schedule) 16
s | 17 Total expenses (add ines 16 and 44, column (A)) 17 2,664,473
A| 18  Excess or (deficit) for the year (subtract hne 17 from line 12) 18 134,681
Ng! 19  Netassets or fund balances al begnning of year (from line 73, column (AY) 19 4,681,231
to l° 20 Other changes in nel assets or fund balances (atiach explanation) 20
8] 21 Met assets or fund balances at end of year {combine tnes 18, 19, and 20) 21 4,815,912
For Form 990 (z002)

DAA

Paperwork Reduction Act Notice, see the separate Instructions 33 0\\5
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Form €90 E2002) JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780 Page 2

Part Il Statement of All organizations must completa column (A) Columna (8} (C) and (D) are required for secton 501(c)(3) and {4) organzatons

Functional Expenses  and secton 4347(a)}{1) nonexempt chaniable trusts but optional for others (See page 21 of tha instrucbons }
Do not include amounts reported on ine {8) Program {C) Management
6b, 8b, 9b, 10b, or 16 of Part | (A) Total sernces and general 0) Fundraising
22 Grants and allocations (attach scheduts)
(cash § cash § 22

23 Speaific assistance to mndividuals 23
24 Benefits paid to or for members 24
25 Compensation of officers, direclors, etc 25 132,569 132,569
26 Other salanes and wages 26 832,690 619,801 212,889
27 Pension plan contnbutions 27 73,467 47,019 26,448
28 Other employee benefils 28 184,603 118,146 66,457
29 Payroll taxes 29 78 987 48,972 30,015
30 Professional fundraising fees 30
31 Accounting fees M 6,675 6,675
32 Legalfees a2 4,350 4,350
33 Supples 33 244,510 149,704 94,806
34 Telephone 34 31,885 23,914 7,971
35 Postage and shipping 35 28,228 21,171 7,057
36 Occupancy 38 95, 368 71,526 23,842
37 Egquipment rental and maintenance 37
38 Prnting and pubhcations 38 192,641 177,859 14,782
39 Travel s 121,862 119,421 2,441
40 Conferences, conventions, and meetings 40
41 Interest 41
42 Depreciahon, depletion, elc (attach schedute) 42 146,601 102,621 43,980
43 Other expenses not covered above (itemize) a 43a

b See Statement 3 43b 450,037 347,816 142,221

c 43¢

d 43d

e 430
44 Total functional expenses {add ines 22 - 43) Organizations

completing columns {B)-{D}, carry these totals to lines 13-15 44 2_,_664 7 473 1 7 847 . 970 901, 721 14 . 782

Joint Costs Check P if you are following SOP 98-2
Are any Joint costs from a combined educational campaign and fundraising solicitation reported in (B) Program services? > D Yos No
if "Yes = enter (i} the aggregate amount of thesa joint costs $ {n) the amount altocated to Program senvicas S
{lil} the amount allocated to Management and genaral 3 _ and {1v) the amount allocated to Fundrasing $

Part Ill

Statement of Program Service Accomplishments (See page 24 of the instructions )

What s the organization's pnmary exempt purpose?

P See Statement 4

All orgarmizations must descnbe their exemBI purpose achievemnents in a clear and concise manner State the number

of clients served publications 1ssued, elc Discuss achievements that are not measurable (Section 501(c)(3) and (4
organizations and 4947(a){1) nonexempt chantable trusts must also enter the amount of grants and allocations to others }

Program Service
Expenses
(Required for 501(c)}{3) &
{4)orgs & 4947(a)(1)
trusts but optional for
others )

a PROVIDING OVER 300 COURSES WITH ATTENDANCE REACHING OVER
4000 STUDENTS FROM ALL OVER THE UNITED STATES.

(Grants and allocations ~ § ) 1,847,970
b
{Grants and allocatons  § )
c
{Grants and allocations  $ ) |
d |
i
(Grants and allocations ~ $ ) |
e Cther program senices (attach schedule) {Grants and allocations  $ ) ‘

! _Total of Program Service Expenses (should equal ine 44, column (B). Program senices)

» 1,847,870

DA,

Form 990 (2002)
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Form 990 (2002)

JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780 Page 3
Part IV Balance Sheets (See page 24 of the instructions )
Note Where required, attached schedules and amounts within the descnption {A) (B)
column should be for end-of-year amounts enly Beginning of year End of year
45  Cash - non-nterest-beanng 8,239 45 34,800
46  Savings and temporary cash investments 597,187 45 582,338
4Ta  Accounts recevable 47a 6,922
b Less allowance for doubtful accounts 47b 6,396|47¢ 6,922
48a Pledges receivable 48a
b Less allowance for doubtful accounts 48b 48c
49  Granls recevable 49 25,000
50 Receivables from officers, directors, trustees, and key employees
A (attach schedu's) 50
s 51a Other notes anad 10ans recevapie {duaui
8 schedule) 51a
e b Less allowance for doubtful accounts 51b 51c
t 52  Inventones for sale or use 137,139| s2 147,113
s | 53 Prepad expenses and deferred charges 46,388 s3
54  Investmenis-secunties > D Cost D FMV 54
55a Investments-land, bulldings and
equipment basts 55a
b Less accumulated depreciation (attach
schedule) 55b 55¢
56  mnvestmenis-other (attach schedule) See Stmt 5 1,723,571 56 1,895,634
§7a Land, bulkdings, and equipment basis 57a 3,933,667
b Less accumutated depreciation (attach
schedule) 57b 1,431,107 2,530,740]57¢ 2,502,560
58 Other assets (descnbe P See Stmt 6 ) 25,062| s 44,709
59 Total assets {add lines 45 lhrough 58) {must equal ine 74) 5,074,722| so 5,239,076
L 60  Accounts payable and accrued expenses 210 ,583| 60 193,854
i 61 Grants payable 61
a 62 Deferred revenue 182,908 62 229,310
:’ 63 Loans from officers directors, irustees, and key employees (attach
I schedule) 63
i 64a Tax-exempt bond habiltes (attach schedule) 64a
: b Mortgages and cther notes payable (attach schedule) 64b
o 65 Other habities (descnbe P ) 65
s
66 Total habilities (add lines 60 through 65} 393,491] e 423 164
Organizations that follow SFAS 117, check here P H and complete ines
67 through €9 and lines 73 and 74
NF| 67 Unrestncted 4,587,188| 67 4,753,714
t“ Ul g8  Temporanly restncled 64,857 s8 31,271
: 69 Permanently restncted 29,186| &9 30,927
A | Orgamzations that do not follow SFAS 117, check hera P D and
sB complete knes 70 through 74
88| 70 Capnal stock trust pnncapal or current funds 70
: Ia 71 Paid-in or capital surplus, or land, bullding, and equipment fund 71
s n| 72 Relaned eamings, endowment, accumulated income, or other funds 72
€] 73  Total net assets or fund balances (add ines 67 through 69 or lines
? : 70 through 72,
column (A) must equal ine 19, column (B} must equal ine 21) 4,681, ,231| 4,815,912
74 Total llabilitigs and net assets / fund balances (add lines 66 and 73) 5,074,722 74 5,239,076

Form 890113 available for public inspecbion and, for some people, serves as the pnmary or sole source of information about a
parbcular orgamzation How the publc percerves an organization in such cases may be determined by the information presented
on its retumn Therefore, please make sure the retumn 15 complele and accurate and fully descnbes, in Part Il the orgamization’s
programs and accomplshments

DAA
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Page 4

Form 990 (2002) _ JOHN C. CAMPBELIL FOLK SCHOOL, INC. 56-0552780
Part IV-A Reconcihation of Revenue per Audited Part IV-B Reconciliation of Expenses per Audited

Financial Statements with Revenue pear
Return (See page 26 of the instructions )

Return

Financial Statements with Expenses per

a Total revenue, gains, & other support a Total expenses and losses per
per audited financial statements » | a 2,663,656 audited finanaal statements | a 2,664,473
b Amounts mcluded on :ne a but not on b Amounts included on line a but not
line 12, Form 890 on hne 17, Form 990
{1) Net unrealized gans on {1) Donated services and use
nvestments $ of facilites  §
(2) Donated services and use {2) Pnor year adjustments
of facthbes  § reported on hne 20,
(3) Recovenes of prior Form 990 s
yeargranis § (3} Losses reported on hne 20
{4) Other (specify) Form 990 $
Sea Stmt 7 {4) Other (specify)
s -135.498
Add amounts on lines (1) through (4) P | b -135,498 $
Add amounts on Iines (1) through(4) P | b
¢ Lneaminusineb | 2,799,154|c Lneaminusineb | c 2,664,473
d Amounts included on line 12 d  Amounis included on line 17,
Form 990 but not on line a Form 990 but not on (ine a
(1) Investment expenses {1) Investment expenses
not included on ine 6b nat included on line &b,
Form 990 $ Form 990 s
{2) Other (specify) {2) Other (specify)
$ $
Add amounts on lines (1) and (2) | d Add amounts on lines (1) and (2) > d
o Total revenue per ing 12 Form 990 o  Total expenses per ine 17, Form 990
{line c plus line d) > | e 2,799,154 {ne ¢ plus line d} | o 2,664,473
PartV List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated, see page 26 of
the instructions }
(B) Tris and average (C) Compensaton (D} Contnb to {E) Expense
{A) Name and address hours per week devoled to (If not paid, enter ';,’,';ﬂ_&_“g’gg',g':fe'j,‘ account and other
position 0-.1 compensahon allowances

See Statement 8

75 D any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your
organization and all related organizations, of which more than $10,000 was provided by the related organizations?

If "Yes,” attach schedule-see page 26 of the instructions

bDYesNo

Form 990 (2002)
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Formogo(2002) JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780 Page §
Part VI Other lnformation (See page 27 of the instructions ) Yos | No
76  Dud the org‘amzauon engage in any activity nol previously reported to the IRS? If "Yes,” attach a detalled descnption of
each actmvty 76 X
77  Were any changes made in the organizing or goveming decumnents but not reported to the IRS? 77 X
If "Yes," attach a conformed copy of the changes
78a Dud lhe organizalion have unrelated business gross inc of $1 000 or more dunng the year covered by this retum? 7Ba X
b If "Yes,” has it filed a tax return on Form 990-T for this year? 78b
79  Was there a iguidation dissolution, terrmination, or substanbal contraction dunng the year? If "Yes,” attach a
statement 79 X
80a Is the orgamization related (other than by assocation with a statewide or nationwide organization) through common
membership, govemning bodies, trustees, officers, etc , to any other exempt or nonexempt organization? 80a X
b If "Yes,” enter the name of the orgamization >
and check whether it1s D exempt or D nonexempt
81a Enter direct or indirect political expenditures See hine 81 instr 81a
b Did the organization file Form 1120-POL for this year? 81b X
82s D[ the organaaton rective dongted senntag or the uge of matenala, equinment ar faciihes at no charge
or at substantially less than fair rental value? 82a X
b If "Yes " you may indicate the value of these tems here Do not include this amount as revenue
in Part | or as an expense in Part Il (See instructions in Part (11 ) I 82b I
83a Oid the orgamization comply wath the public inspection requirements for retums and exemption applications? 8la | X
b Did the organization comply with the disclosure requirements relating to quid pro quo contnbuticns? 8i3b | X
84a Did the organization solicit any contnbutions or gifts that were not tax deductible? 84a X
b If "Yes," dd the organization include with every solicitabion an express statement that such contnbutions
or gifts were not lax deductible? N/A [84b
85  S501{c)}4) (5), or {6} organizations a Were substantially all dues nondeductible by members? N / A |85a
b D:d the orgarization make only m-house lobbying expenditures of $2,000 or less? N/A |ssb

If "Yes" was answered to either 85a or 85b, do not complete 85c through 85h befow unless the organwization
received a waiver for proxy tax owed for the pnor year

¢ Dues assessments, and similar amounts from members 85¢c
d Sechion 162{e) lobbying and political expenditures 85d
e Aggregate nondeductible amount of section §333(e){1)}(A) dues notices 850
t Taxable amount of lobbying and politcal expenditures {line 85d less 85¢) 85f
g Does the organization elect to pay the section §033(e) tax on the amount in 85f? N/A |8sg
h If section 6033({e)(1){A) dues notices were sent, does the organization agree to add the amount in 85f to its reasonable
estimate of dues allocable to nendeductible lobbying and political expenditures for the following tax year? N/ A |85h
86 501(c)(7) orgs Enter a Imtiation fees and capital contnbutions included on hne 12 86a
b Gross receipts included on line 12 for public use of club facilities 86b
87  501(c)(12) orgs Enter a Gross income from members or shareholders 87a
b Gross income from other sources {Do not net amounts due or pad to other
sources against amounts due or receved from them ) 87b

88  Atany time dunng the year, did the organization own a 50% or greater interest tn a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulatons seclions

301 7701-2 and 301 7701-3? If "Yes,"” complete Part IX 88 X
89a 501{c)(3) organizatons Enter Amount of tax imposed on the orgamzation dunng the year under
section 4511 P O .secton43i2 P Q0 ,section4955 P )

b 501{c)(3) and 501(c)(4) orgs Did the orgamzation engage in any section 4958 excess benefil transaction
dunng the year or did it become aware of an excess benefit transaction from a pnor year? (f "Yes," attach

a staterment explaining each transaction 89b X
¢ Enter Amount of tax imposed on the organizabon managers or disqualified persons dunng the year under
sections 4912, 4955, and 4958 > 0
d Enter- Amount of tax on line 89¢c, above reimbursed by the orgamization g 0
90a List the states with which a copy of this retum s filed > NC
b Number of employees employed in the pay pened that includes March 12 2002 (See mstructions ) @b l 43
91 The books are in care of » JOHN CAMPBELL FOLK SCHOOL Telephoneno P 828-837-2775
Locatedat » ONE FOLK SCHOOL ROAD, BRASSTOWN, NC zZP+4 b 28902
92  Sechion 4947(a)(1) nonexempt chantable trusts fing Form 930 in heu of Form 1044- Check here » D
and enter the amount of tax-exempt interest receved or accrued dunng the tax year »] 92 |

Form 990 (2002)

DAA
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Form 990 ;'20022 JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780 Page &
Part ViI . Analysis of Income-Producing Activities (See page 31 of the instructions )
Note Enter gross amounts unless otherwse Unrelated business incoma Excluded by sec 512 513 or 514 R (E‘)Bd
elal or
indicated Bum‘eﬁl code NT{'IEL,IM Engl,sm An!g.)mt exempt function
93 Program sefrvice revenue code income
a_ TUITION, HOUSING, MEALS & FEE 2,552,220
b
c
d
e

f Medicare/Medicaid payments

g Fees and contracts from govermment agencies
94 Membership dues and assessments
95 Interesl on savings and temporary cash investmenits 14 44,620
96 Dmdends and interest from secunbes 1l4 20,481
97 Net rentalincome or {loss) from real estate

2 deht-financed property

b not debt-financed property 16 2,097
88 Net rental income or (loss) from personal property
99 Other investment income

100 Gain or (loss) from sales of zssets other than inventory 14 -71,786
101 Netincome or {loss) from special events 5 52 y 990
102  Gross profit or (loss) from sales of nventory 3 34,282
103 Ctherrevenue a
b
c
d
e
104 Subtotal {add columns (B), (D} and (E}) 0 82,684, 2,552,220
105 Total (add line 104, columns (B} (D), and (E)) > 2,634,904

Note Line 105 plus ine 1d, Part i, should equal the amount on hne 12, Part |
Part VI Relationship of Activities to the Accomplishment of Exempt Purposes (See page 32 of the instructions )
Line No Explain how each actvity for which income 1s reported in column (E) of Part VIl contnbuted mportantly to the accomplishment
[ ] of the organization’s exempt purposes (other than by providing funds for such purposes)
93a TUITION, FEES, HOUSING AND MEALS ARE FOR CLASSES OFFERED
BY THE SCHOOL TO STUDENTS. MOST STUDENTS LIVE LONG
DISTANCES FROM THE SCHOOL.

Part IX _ Information Regarding Taxable Subsidiaries and Disregarded Entities (See page 32 of the instructions )

(A) (B} {C) (D) (E)
Name address, and EiN of corporation Percentage of Nature of activities Total income End-of-year
pannership, or disregarded entity ownership interest assels
N/A %,
%
%o
9
Part X Information Regarding Transfers Associated with Personal Benefit Contracts (See page 33 of the instructions )
{a) O the organzation dunng the year recerve any funds directly or indirectly, to pay premiums on a personal benefit contract? Yeos E No
{b} Ond the organization, dunng the year pay premiums, direcily or ndirectly on a personal benefit contract? Yes No

Note If "Yes' to (b), file Form 8870 and Form 4720 (see instructions)

Under penatties of perjury | declare that | have sxamined this retum induding accompanying schedules and statements and to the best of my knowledge
aod . 2 piber than officer) s based on all wiformaton of whach preparer has any knewledge

|
K7
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SCHEDULE A
{Form 990 or 990-EZ)

Organization Exempt Under Section 501(c)(3)
(Except Private Foundation) and Section 501(e), 501(f), 501(k),

501{n), or Section 4947(a)(1} Nonexempt Chantable Trust

Supplementary Information-(See separate instructions )
P MUST be completed by the above organizations and attached to their Form 950 or 990-EZ

Department of the Treasury
Intemal Revenus Sernca

OMB No _1545-0047

2002

Namo of the organizabon

JCHN C. CAMPBELL FOLK SCHOOL,

INC.

Employer identification number

56-0552780

Part |

Compensatien of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions List each one If there are none, enter "None "

{a) Name and address of each employee paxd more (b} Title and average hours (d) Contnbutions to (e) Expense
than $50 000 per week devoted to posiion | (€] Compensaton d?’me; b"e'f plan.-.n aw::;:v ::ge o:her
KAREN E. BEATY PROGRAM MGR
5556 12 POINT ROAD 40 54,263 2,223 0

Tota!l number of other employees paid over

$50,000 > 0
Part il Compensation of the Five Highest Paid Independent Contractors for Professional Services
{See page 2 of the instr_List each one (whether individuals or firms) If there are none, enter "None ™)
{a) Name and address of each mdependent contractor paid more than $ 50 000 (b) Type of service {c}) Compensation
None

Total number of others receving over $50,000 for
professional services

>

For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ.

DAA

Schedule A {Form 990 or 990-EZ)} 2002
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Schedule A (Form 890 or 990-EZ) 2002 JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780 Page 2
Part lll Statements About Activities (See page 2 of the instructions ) Yas | No
1 Dunng the year, has the organization attempted to influence national, state, or local legislation, including any
attempt to influence public opinion on a legislabve matter or referendum? If "Yes,” enter the total expenses paid 1 X
or incurred tn connechon with the lobbying activities o] (Must equal amount on line 38,

Part VI-A, or ine | of Part VI-B )
Orgamizations that made an election under section 501(h) by fiing Form 5768 must complete Part VI-A Other
organizations checking "Yes " must complete Part VIi-B AND attach a statement giving a detailed descnption of
the lobbying activities

2 Dunng the year, has the orgamization either directly or indirectly, engaged in any of the following acts with any
substantial contnbutors, trustees, directors, officers, creators, key employees or members of their families, or
with any taxable organization with which any such person s affilated as an officer, director, trustee, majonty
owner, or pnncipal beneficiary? {If the answer to any question 1s "Yes," attach a detailed statement explaining the
transactions }

a Sale exchange, or leasing of property? 2a X
b Lending of money or other extension of credit? 2b X
¢ Fumishing of goods services or faciliies? 2c X
d Payment of compensation (or payment or reimbursement of exp f more than $1 000)? 2d X
e Transfer of any part of its income or assets? 26 X
3 Does the orgamization make grants for scholarships, fellowships, student loans, etc ? {(See Note below ) 3 X
4 Do you have a section 403(b) annuity plan for your employees? X

Note Attach a statement to explain how the organization determines that individuals or crganizations receiving grants
or loans from it in funherance of its chantable programs “qualify” to receive payments

Part IV Reason for Non-Private Foundation Status (See pages 3 through 5 of the instructions )

The orgamzation is not a private foundation because itis (Please check only ONE applicable box )
5 A church, convention of churches, or association of churches Section 170(b){1)}{A)())
A schoal Sechon 170(b){1){(A}n} (Also complete PartV }
A hospital or a cooperative hospital service organizabon Section 170{b)(1)(A){i)
A Federal state, or local govemment or governmental umt Section 170(b)(1)(AXv)
A medical research organization operated in conjunction wath a hospital Section 170(b)(1)(A)m} Enter the hospital's name, city,

w0 o ~N;

and state P

10 D An organizahon operated for the benefit of a college or university owned or operated by a govemmental unit Section 170(b)(1)(A})
(Also complete the Support Schadule in Part [V-A)

11a D An argamzabon that normally receives a substantial pant of its support from a governmental unit or from the general public
Section 170{b}(1)(A)(v1) {Also complete the Support Schedule in Part IV-A }

11b H A community trust Section 170{(b}{1){A)(v1) (Also complete the Support Schedule in Pari IV-A)

An orgamzalion that normally recewves (1) more than 33 1/3% of its support from contnbutions, membership fees and gross
receipts from activiies related to its chantable etc, functions-subject to certain exceptions, and (2) no more than 33 1/3% of

its support from gross investment mncome and unrelated business taxable income (less seclion 511 tax) from businesses acquired

by the organization after June 30, 1975 See section 509(a)(2) {Also complete the Support Schedule in Part IV-A )

13 El An organization that 1s not controlled by any disqualfied persons (other than foundation managers) and supports crganizations
descnbed in {1) hnes 5 through 12 above, or (2) section 501(c){4), (5), or (6}, f they meet the test of section 509(3)(2) (See
section 509(a)(3) )

Provide the following information about the supported organizations (See page 5 of the instructions )

{b} Line number

a) Name(s) of supported orgamzation(s
(a) (s) PP rg (s} from above

14 I_I An organization orgamized and operated to test for public safety Section 509(a){4) (See page 5 of the instructions }
DAA Schedule A (Form 990 or 990-EZ) 2002
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Schedule A (Form 990 or 990-EZ} 2002 JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780

Part IV-A  Support Schedule (Complete only if you checked a box on Line 10, 11, or 12 } Use cash method of accounting

Note You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

Page 3

Calendar year {or fiscal year beginning In) > {a) 2001 {b) 2000 {c) 1599 (d) 1998 {e} Tola!

15

Gifts, grants, and contnbutions
received (Do nof include unusual
grants Seeline 28 )

16

Membership fees received

17

Gross rece:pts from agmissions merchandise
eold or services performed or furmishing of
faciities 10 any actmity that s related to

the organzation s chartable etc  purpose

18

Gross inc from it dnedends amounts
recerved from pymt on secuntes

loans (section 512(a}{5)} rents royaltes, &
unrelated busn taxable Inc (less

sec 511 taxes) from businesses acquired
by the orgamzation after June 30 1975

19

Net ncome from unrelated business
activities not incduded in line 18

Tax revm levied for the organzation s ben
& erther pard to it or expended on its behatf

21

The value of serv or fad fumished to the
org by a govemmental unit without charpe
Do not indd the value of serv or fac gen-
erally fumished to the public without charge

22

Other income Attach a schedule Do not
include gain or (loss)
from sale of cap assets

23

Total of ines 15 through 22

24

Line 23 minus line 17

25

Enter 1% of ine 23

26

Organizations described on lines 10 or 11 a Enter 2% of amount in column (e), ine 24 > | 26a

Prepare a hst for your records to show the name of and amount contributed by each person (other than a
governmental unid or publicly supported organization) whose total gifts for 1998 through 2001 exceeded the
amount shown in ine 26a Do not file this list with your return Enter the total of all these excess amounts » | 26b

Total support for section 509(a)(1) test Enter ine 24 column (e) P | 26c

Add Amounts from column {e) for lines 18 19
22 26b > | 26d

Public support {ine 26¢ minus ine 26d total) > | 260

Public support percentage (line 26e (numarator) divided by line 26¢ (denominator}) > | 26f

27

TQ ™o a

Organizations described on line 12 a For amounts included in ines 15, 16 and 17 that were received from a “disqualfied
person,” prepare a list for your records to show the name of, and total amounts received in each year from, each "disqualfied person "
Do not fila this list with your return Enter the sum of such amounts for each year

{2001) (2000) {1999) {1998)
For any amount nduded in ine 17 that was received from each person (other than "disqualfied persons”™), prepare a list for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000
(Include in the ist organizations descnbed mn lines 5 through 11 as well as mdividuals ) Do not file this list with your return After computing
the difference between the amount recerved and the larger amount descnbed in (1) or (2), enter the sum of these differences (the excess
amounts) for each year
(2001) {2000) {1999) (1998}
Add Amounts from column (g) for ines 15 16

17 20 21 b |27¢

N/A

N/A

Add Line 27a total and kne 27b total > |27d

Public support (ine 27¢ total minus ine 27d total) P | 27e

Total support for section 509(a)(2) test Enter amount on hne 23, column (e} | I 27t |
Public support parcentage (hne 27e (numerator) divided by line 27f (denominator}) > |27

Investment income percentage (line 18, column {e) {(numerator} divided by ine 27f {denominator)} » | 27h

28

Unusual Grants For an orgarzation descnbed in line 10, 11 or 12 that recewved any unusual granis dunng 1998 through 2001
prepare a List for your records to show, for each year the name of the contnbutor the date and amount of the grant, and a bnef
descnption of the nature of the grant Do not file this list with your return Do not include these grants in ne 15

DAA

Schedule A (Form 990 or 990-EZ) 2002
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Schedule A (Form 890 or 990-EZ) 2002 JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780 Page 4

Part VvV Private School Questionnaire {See page 7 of the instructions )
(To be completed ONLY by schools that checked the box on hine 6 in Part IV)

29  Does the organization have a racially nondiscnminatory policy toward students by statement in its charter, bylaws, Yeos | No
other govemning instrument, or in a resolution of its governing body? 29 X
30 Does the organization include a statement of ts racially nondiscnminatory policy toward students in all its
brochures, catalogues and other wniten communications with the pubiic dealing with student admissions,
programs, and scholarships? 30 X
31 Has the orgamization publicized sis racialty nondiscnminatory policy through newspaper or broadcast media dunng
the penod of solicaitation for students, or dunng the registrabon penod if it has no solicitation program n a way
that makes ihe policy known to all parts of the general community it serves? M X
If “Yes,” please descnbe, ff "No,” please explain (If you need more space, attach a separate statement )
THE RACIALLY NONDISCRIMINATORY POLICY FOR JOHN C. CAMPBELL FOLEK
SCHOOL, INC. IS PUBILICIZED ANNUALLY IN THE COURSE CATLOG.
32  Does the oiganizauon mamian the folloming
a Records indicating the racial composition of the student bedy, faculty and administrative staff? 32a X
b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscnminatory
basis? | X
¢ Copies of all catalogues, brochures, announcements, and other wntten communications to the public dealing
with student admissions programs, and scholarships? 32c | X
d Copies of all matenal used by the crganization or on its behalf to solicit contnbutions? 32d | X
If you answered "No” to any of the above, please explain (If you need more space attach a separate statement )
Sea Statement 9
33  Does the organzation discnminate by race in any way with respect to
a Students' nghts or prvileges? 33a X
b Admissions policies? 33b X
¢ Employment of faculty or administrative staff? 3¢ X
d Scholarships or other financial assistance? 33d X
o Educational policies? 330 X
f Use of faclities? a3f X
g Athletic programs? 33g X
h Other extracurncular activities? 33h X
If you answered "Yes” lo any of the above, please explain (If you need more space, attach a separate statement )
34a Does the organization receive any finanaial aid or assistance from a governmental agency? Ma X
b Has the organization's nght to such aid ever been revoked or suspended? J4b X
If you answered "Yes” to either 34a or b please explain using an attached statement
35  Does the crganization certify that it has comphed wath the applicable requirements of sections 4 01 through 4 05 of Rev
Proc 75-50, 1975-2 C B 587 covenng racial nondiscnmination? If "No,” attach an explanation 35 X

Schedule A {Form 990 or 900-EZ) 2002

DAA
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Schedule A (Form 990 or 990-E2) 2002 JOHN _C. CAMPBELL FOLK SCHOOL, INC.

56-0552780

Page 5

Part VI-A Lobbying Expenditures by Electing Public Chanties (See page 9 of the instructions )
{To be completed ONLY by an eligible organization that filed Form 57868) N/A
Check P a l—l if the organization belongs to an affiliated group Check P b I_l If you checked "a" and "imited control” provisions apply
Limits on Lobbying Expenditures mmad‘:,)oup totals To b,ﬁ,‘:,{np,em
for ALL electing
(The termn "expenditures”™ means amounts paid or incurred ) organizetons

36 Total lobbying expenditures to influence public opimion (grassroots lobbying) 36
37 Total lobbying expenditures to influence a legislative body (direct lobbying} 37
38 Total lobbying expenditures (add hines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exempt purpose expenditures (add ines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the following table-

If the amount on line 40 13- The lobbying nontaxable amount Is-

Not over $500,000 20% of the amount on line 40

Qver $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000

Over $1 000 000 but not over $1 500 000 $175 NNA ptus 10% of the evesss over $1 000,000 B 44

Over $1,500 000 but not over $17,000,000  $225,000 plus 5% of the excess over $1,500,000

Qver $17,000 000 $1,000,000
42 Grassroots nontaxable amount (enter 25% of ine 41) 42
43 Subtract ine 42 from ine 36 Enter -0~ if ine 42 15 more than ine 36 43
44 Subtract ine 41 from line 38 Enter -0- if ine 41 ;s more than hne 38 44

Caution Il there 1s an amount on either ine 43 or line 44, you must file Form 4720

4-Year Averaging Period Under Section 501(h)
(Some organwzations that made a section 501(h) election do not have to complete all of the five columns below
See the instructions for ines 45 through 50 on page 11 of the instructions }
Lobbywing Expenditures During 4-Year Averaging Period

Calendar year {or (a) {b) {c) (d) (e)

fiscal year beginning in) » 2002 2001 2000 1999 Total
45 Lobbying nontaxable amount
46 Lobbying ceilling amount {(150% of

line 45(e)}
47 Total lobbying expenditures
48 Grassroots nontaxable amount
49 Grassroots celing amount {(150% of

ling: 48(e))}

50 _Grassroots lobbying expenditures

Part VI-B Lobbying Activity by Nonelecting Public Charities
{For reporting only by organizations that did not complete Part VI-A) (See page 11 of the instr } N/A

Dunng the year, did the orgamization attempt to influence national, state or local legislation including any
atternpt to influence public epinion on a legislative matter or referendum, through the use of

=T e a oo

If "Yes" to any of the above, also attach a statement giving a detalled descnption of the lobbying actmities

0AA

Volunteers

Paid staff or management {Inciude compensation in expenses reported on lines ¢ through h )

Media advertisements

Mailings to members, legistators or the public

Publications, or published or broadcast slatements

Grants to other organizations for lobbying purposes

Direct contact with legislators, therr staffs, government officials, or a legislative body
Rallies, demonstratons, seminars, conventions, speeches, leclures, or any other means
Total lobbying expenditures (add lines ¢ through h. )

Yos | No

Amount

Schedule A (Form 990 or 950-EZ) 2002
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Schedule A (Form 990 or 990-EZ) 2002 JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780 Page 8
Part VI Information Regarding Transfers To and Transactions and Relationships With Noncharnitable
Exempt Organizations (See page 12 of the instructions )
51 D the reporing orgaruzation directly or indirectly engage in any of the following with any other organization descnbed i section
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political orgamizations?
a Transfers from the reporting organization to a nonchantable exempt organization of Yes | No
(i) Cash 51a(1) X
() Other assets a(n) X
b Other transactions
(1) Sales or exchanges of assets with a nonchanlable exempt organization b1} X
(v} Purchases of assets from a nonchantable exempt orgarmization b(n} X
{um) Rental of faciities, equipment, or other assets blin} X
{v) Rembursement airangements b{iv} X
(v) Loans orloan guarantees b{v) X
(w1} Performance of services or membership or fundraising solicitations b{vi) X
¢ Shanng of facilibes, equipment, maihing lists, other assets or paid employees [ X
d if the answer to any of the ahove 1 "Yeg " complata the follgunng schadule Column (b)Y should ahways chow the fair market value of the
goods, other assets, or services given by the reporting organization If the organization received less than fair market vatue in any
transaction or shanng arrangement, show in cofumn (d) the value of the goods, other assets, or services received
(a) b) (<) (d)
Line no Amount involved Name of nonchantable exempt organizaton Descnplon of transfers transactions and shanng arrangements
N/A
52a Is the organization directly or indirectly affillated with, or related to, one or more tax-exempt crganizations
descnbed in section 501(¢) of the Code (other than section 501(c}(3)) or in sechon 5277 > D Yas E No
b If"ves" complete the following schedule
(a) (b) {c)
Name of organization Type of organwzation Descnption of refationship

N/A

DAA Schedule A (Form 990 or 990-EZ) 2002
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Special Events Schedule

Fomm 990 2002
For calendar year 2002, or tax year beginning . and ending
Name Employer |denbfication Number
JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780
{A) (B) (C) Others Total

Gross receipts 44,653 20,416 0 0 65,069
Less contributions 0 C 0 0 C
Gross revenue 44,653 20,416 0 0 65,069
Less direct expenses 12,079 0 0 0 12,079
Net income (loss) 32,574 20,416 0 0 52,990

Descriptions

A) FALL FESTIVAL
B) CRAFT AUCTION
C)

Others
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Depreciation and Amortization

OMB No 1343-0172

Form 4562 . 200 2
: (Including Information on Listed Property)
ﬁfﬁﬁ?ﬁ:ﬁ&’é’ﬁﬁc’: ” P See soparate instructions P Attach to your tax return ‘s"f-ﬁud‘eﬁ‘&"ho 67
Name(s) shown on retumn JOHN C. CAMPBELL FOLK SCHOOL , INC. Identifying number
56-0552780
Busmness or actvity 1o which this form relates
Indirect Depreciation
Part | Election To Expense Certain Tangible Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |
1 Maximum amount See page 2 of the nstructions for a higher imit for certain businesses 1 24,000
2 Total cost of section 179 property placed in service (see page 2 of the instructions) 2
3 Threshold cost of section 179 property befere reduction n hmitation 3 200,000
4  Reduction i hmitation Subtract ne 3 from ine 2 If zero or less, enter -0- 4
5 Dollar hmration for tax year Subtract line 4 from line 1 If zero or less_enter -0- If marned fiing separately see pg 2 of the instr 5
{a) Descnption of proparty {b} Cost (busness use only) {c} Electad cost
5
T Listed property Enter the amount from hne 29 I 7
8 Totai elected cost of section 179 property Add amounts in column {c), ines 6 and 7 8
9  Tentative deduction Enter the smaller of ine 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2001 Form 4562 10
1" Business income hmitatien Enter the smaller of business income (not less than zero) or line 5 (see structions) 11
12  Sechon 179 expense deduction Add lines 9 and 10, but de not enter more than ine 11 12
13 Carryover of disallowed deduction to 2003 Add lines 9 and 10, less hne 12 » | 13 |
Note Do not use Part Il or Part |l below for isted property Instead, use Pard V
Part Il Special Depreciation Allowance and Other Depreciation {Do not include listed property )
14 Special depreciation allowanca for qualfied prop {(other than listed prop } placed in service during the tax year {see pg 3 of the Instr ) 14
15  Property subject to section 168(f)(1) election (see page 4 of the instructions) 15
16 Other depreciation including ACRS) (see page 4 of the instructions) 16 121,047
Part I} MACRS Depreciation {Do not include listed property ) (See page 4 of the instructions )
Section A
17  MACRS deductions for assets placed i service in tax years beginning before 2002 17 | 25,554
18 Ifyou are electing under section 168(:)(4} to group any assets placed in servige dunng the tax
year into one or more general asset accounts, check here > l_l
Section B-Assets Placed in Service Dunng 2002 Tax Year Using the General Dapreciation System
{b} Month and {¢) Basis for depreciaton  |(d) Recovery
(a) Classfication of property year placed m (business/investmant use (e} Convention ({f) Method {g) Depreciation deduction
service only-sea instrictions) perod
19a  3year property
b 5-year property
¢ 7-year property
d _10-year property
e 15-year property
f 20-year property
__ g 25-year property 25 yrs SiL
h Residental rental 27 5yrs MM S/L
property 27 5yrs MM SiL
i Nonresidential real 39 yrs MM SiL
property MM SiL
Section C-Assets Placed in Service Dunng 2002 Tax Year Using the Alternative Depreciation System
20a Class iife SiL
b 12-year 12 yrs SiL
¢ 40-year 40 yrs MM SiL
Part IV Summary (see page 6 of the instructions)
21 Listed property Enter amount from line 28 21
22  Total Add amounts from line 12, ines 14 through 17 hknes 19 and 20 in column {g), and line 21
Enter here and on the appropriate ines of your retumn Partnerships and S corporations-see msltr 22 146,601
23  For assets shown above and placed in service dunng the current year
enter the portion of the basis attnbutable to section 263A costs 23
For Paperwork Reduction Act Notice, see separate instructions form 4562 (2002)

DAA There are no amounts for Page 2
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JOHN C. CAMPBELL FOLK SCHOOL, INC. 56-0552780

Form 4562 (2002) .

Page 2

PartV Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and

Broperty used for entertainment, recreation, or amusement )

ote For any vehwede for whnch you are usmg rhu ntandnrd mlleago rate or dnducung Iensa axpensa complete onty

Section A-Dapreclatlon and Othar Information (Caution See page 8 of the anslmcllons for limits for passenger automobiies )

24a Do you have evidence to support the busineasfinvestment use clairmed? Ij Yos H No 24b M 'Yes"is the evidence wniten? I Yeos l | No
(a) (b) B o i@ (o) n (@) (h) U
Type of prop Date placed in rivestment Cost or other Bass for depreciation | Recovery Mathod! Depreciation Elected
(st vehcles service usa basis (businesafinvestment penod Conventwon deducton secton 179
firat) percentags use only) cost
25 Special depreciation allowance for qualified hsted property placed in service dunng the tax
year and used more than 50% in a qualified business use (see page 7 of the instructions) 25
26 Property used more than 50% m a qualfied business use (see page 7 of the instructions)
27 Property used 50% or less in a qualfied business use (see page 7 of the instructions)
ol SIL-
SiL-
28  Add amounts in column (h), ines 25 through 27 Enter here and on hne 21, page 1 l 28
29 __ Add amounts m colurnn {1), ne 26 Enter here and on line 7, page 1_ l 29
Section BAnformation on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees first answer the queshons in Section C to see i you meet an excepton to completing this section for those vehicles
30 Total businessfinvestment miles dnven dunng (a) {b) (c) (d) {9) n
the year (do not nclude commuting miles- Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

see page 2 of the mstructons)

31 Total commuting mifes dnven dunng the year

32  Total cther personal (noncommuung) miles driven

33  Total miles dnven dunng the year
Add hines 30 through 32

34  Was the vehicle available for personal Yos No Yos No

Yes

No Yos No Yes

No Yos No

use dunng off-duty hours?

35 Was the vehicle used pnmanly by a
more than 5% owner or related person?

36 Is another vehicle available for parsonal use?

Saection C-Questions for Employers Who Provide Vehicles for Use by Their Employges
Answer lhese questions to determine If you meet an exception to completing Section B for vehicles used by employees who

are not more than 5% owners or related persons {see page B of the instructions)

Yes No

37 Do you mantain a wntten policy statement that prohibits all personal use of vehicles induding commuting by your employees?
38 Do you maintain a wnitten policy statement that prohibits personal use of vehicles except commuling by your employees?

See page 8 of the instructions for vehicles used by corporate officers directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about

the use of the vehicles, and retawn the mformation recerved?
41 Do you meet the requirements conceming qualified automobile demonstration use? (See page 9 of the instructions )

Note If your answer to 37, 38, 39, 40, or 41 1s "Yes " do not complete Section B for the covered vehicles

Part VI Amortization
(e)
b (c) (d} Amoruzaton 4]
() Date amortization Amoruzable Code penod or Amoruzaton for
Descnptron of costs begins amount secton percentage this year

42 _ Amortization of costs that beging dunng your 2002 tax year {see page 9 of the instructions)
43  Amortizalion of costs that began before your 2002 tax year 43
44 Total Add amounts in column (f) See page 9 of the instructions for where to report 44

DAA

Farm 4562 (2002)



98L'TL- S O

0 $ 98L'TL~ $

Teaol

69 69
SINIWLSIANI dIHSYVIOHS "1S3d
668 ‘1L~ § $ 6G8’'TL- $
"ATN J0 LsSNYl SAIVYIS dALINA
$S07- LETLETY] asuadx3 221d pjos pajnboy ploS p.oay
juiesy 2 150D aeg aleqg sleq WOUA MOH
asag

130 - AIOIUBAU] UBY] JoYIQ SI9SSY JO 9[ES - 98 9UT | ' HEd '066 WI0J - [ JUSWAEIS

-Wd 20 21 £00¢/6/S

sjuawale)s |elapad

¢00¢/Le/ZL AL
08.2550-95
ONI TJOOHOS %104 1138dWVD O NHOr 6€01




. 1039 JOHN C CAMPBELL FOLK SCHOOL, INC 5/9/2003 12 02 PM
56-0552780 Federal Statements

FYE 12/31/2002

Statement 2 - Form 990, Line 10c - Sales of Inventory

Gross Gross

Description Sales COGS Profit
CRAFT SHOP & DINING HALL 5 567,728 5 533,446 S 34,282
Total 5 567,728 5 533,446 3 34,282




1039 JOHN C CAMPBELL FOLK SCHOOL, INC
56-0552780
FYE 12/31/2002

Federal Statements

5/9/2003 12 02 PM

Statement 3 - Form 990, Part Il. Line 43 - Other Functional Expenses

Total Program Mgt & Fund-
Description Expenses Service General Raising
$ $ $ $
Expenses
BANK CHARGES 961 961
CREDIT CARD FEES 32,507 32,507
HOST SUBSIDY 4,269 4,269
INSTRUCTION 326,801 326,801
INSURANCE 78,292 78,292
INVESTMENT EXPENSES 8.233 8,233
TAXES & LICENSES 871 871
MISCELLANEQUS 389 389
STUDENT TRANSPORTATION 11,915 11,915
EMPLOYEE DEVELQPMENT 7,653 7,653
AUTO EXPENSES 8, 306 8,306
QUTSIDE MAINTANENCE 740 740
CONTRACT LABOR 8,100 5,100
Total S 490,037 $§ 347,816 S 142,221 §

Statement 4 - Form 990, Part lll_- Organization’s Primary Exempt Purpose

THE JOHN C. CAMPBELL FOLK SCHOCL, INC. STRIVES TO ENCOURAGE
INDIVIDUAL TALENT AND COMMUNITY LIFE THROUGH THE DEVELOPMENT
OF CREATIVE EXPRESSION AND LEARNING BY DOING. ROOTED AS IT
IS IN THE HISTCRY AND CULTURE OF THE REGION, THE FOLK SCHOOL
FOSTERS KNOWLEDGE AND APPRECIATION OF NATURE, MUSIC, DANCE,
FOLKLORE, TRADITIONAL AND CONTEMPORARY CRAFTS THROUGH
EDUCATION, MARKETING, RESEARCH, ARCHIVING, COMMUNITY SERVICE
AND PUBLIC PROGRAMMING.

3-4




. 1039 JOHN C CAMPBELL FOLK SCHOOL, INC 5/9/2003 12 02 PM
56-0552780 Federal Statements

FYE 12/31/2002

Statement 5 - Form 990, Part IV, Line 56 - Other Investments

Beginning End of Basis of

Descnption of Year Year Valuation
UNITED STATES TRUST COMPANY OF N.Y. $ 1,723,571 $ 1,895,634
Total $ 1,723,571 $ 1,895,634

Statement 6 - Form 990, Part IV, Line 58 - Other Assets

Beginning End of

Descriptioi of Year Year
CONSTRUCTION IN PROGRESS $ 16,837 $ 36,284
UTILITY DEPOSIT 50 250
MUSEUM COLLECTION EXHIBITS 8,175 8,175
Total S 25,062 S 44,709

56




1039 JOHN C CAMPBELL FOLK SCHOOL, INC 5/9/2003 12 02 PM
56-0552780 Federal Statements

FYE 12/31/2002

Statement 7 - Form 990, Part IV-A - Other Revenue Included in Financial Statements

Amount
$ -135,498
s__-135,498

Descnption
UNREALIZED LOSSES ON INVESTMENTS
Total
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. 1039 JOHN C CAMPBELL FOLK SCHOOL, INC 5/9/2003 12 02 PM
56-0552780 Federal Statements
FYE 12/31/2002

Schedule A, Part V, Line 31 - Publication of Nondiscriminatory Policy

THE RACIALLY NONDISCRIMINATORY POLICY FOR JOHN C. CAMPBELL FOLK
SCHOOL, INC, IS PUBILICIZED ANNUALLY IN THE COURSE CATLOG.

Statement 9 - Schedule A, Part V, Line 32d - Records Maintenance Explanation

ALL STUDENTS ARE ACCEPTED ON A FIRST CCME FIRST SERVE BASIS.
CLASSES LAST A WEEK OR TWO AND INSTRUCTORS ARE HIRED ON A
TEMPORARY BASIS.




