1 ron 990

Department of the Treasury

OMB No 1545 0047

Return of Organization Exempt From Income Tax
Under section 501{c}. 527, or 4947(a}{1) of the Internal Revenue Gode {except blatk lung

2002

beneht trust or private foundation)

Open to Public

v Internal Revenus Service P The organizaion may have 1o use a copy of this relurn to satisfy state reporting requirements Inspection
4 A Forthe 2002 calendar year, or tax year penod beginning and ending
B checku pienss |C Name of organization D Employerideatification number
apphcable uss IRS
Scress |20 > NATIONAL AERONAUTIC ASSOCIATION 53-0196615
e "Pe | Number and street {or P O box if maitis not delivered 1o stree! address) Room/suile |E Telephone number
roun |Speici1 815 NORTH FORT MYER DRIVE 500 (703)527-0226
Fetim 'TL‘L“: City or town, stale or country, and ZIP + 4 F accountngmetiog || Casn [ X | Acoruat
fenn ARLINGTON, VA 22209 T Sotmp
Qggggfgmﬂ ® Section 501(c)(3) orgamzations and 4947(a}{1} nonexempt chantable trusts H and | are not applicable to section 527 orgamizations
must attach a completed Schedule A {Form 990 or 990-EZ) H(a) Is this a group return for alfiliates? l:] Yes @ No
G Website pWWW.NAA-USA.ORG H(b) 1t "Yes,”enter number of affilates b
J_Orgamization type @nectomyone) - [X ] 501(c)( 3 ) @ ensenino) [ 4947(a)(1) o [_J 527| H(c} Areall attiiates included? N/A [ Ives [_INo
K Check here p |:| if the organization's gross receips are normally not more than $25,000 The H{d) fétttmg'aasggg?a?;%{:rn filed by an or-
organzahion need not file a return with the [RS, buti! the orgamization receved a Form 990 Package panzation cavered by a group ruling? [::] Yes [El No

in the mail, 1 should file a return without financial data Some states require a complete return 1 Enter 4 digin GEN P

M Check m if the organizatton 15 not required to attach

L Gross receipts Add hnes 6b, 8b, 9b, and 10k 10 line 12 P 1,227,041, Sch B (Form 990, 990 EZ, ar 990 PF)

{ Part || Revenue, Expenses, and Changes in Net Assets or Fund Balances

1 Contrnibutions, gilts, grants, and similar amounts recenved
a Direct public support 1a 1,740.]
b Indirect public support 1b
¢ Government contrbutions (grants) 1ic
d Total (add hnes ta through 1c) (cash $ 1,740. noncash$ } 1d 1,740.
2 Program service revenue meluding government fees and contracts (from Part VII, ing 93) 2 249,452,
3 Membership dues and assessmenls 3 289,803.
4 Interest on savings and temporary cash invesiments 4
5  Dividends and interest from securlies 5 22,632,
6 a Grossrenls 6a
b Less rental expenses 6b
¢ Netrental income o (loss) (sublract line 6b from hne 6a} 14
° Other mvestmenl income (describe } 7
E 8 a Gross amount from sale of assels olher {A) Securities {B) Other
S than inveniory 481 ,740.| 8a
« b Less costor other basis and sales expenses 584,236.] 8b
¢ Gam or {loss) {attach schedule) <102,496.8¢c
o d Net gam or (loss) (combme line 8c, columns (A) and (B)) STMT 1 ad <102,496.>
~ 9 Special events and aclivities {attach schedule)
rﬁ a Gross revenue {not including § of contnbulions
== reported on hine 1a) 9a
“_:’: b Less dwect expenses olher than fundraising expenses 9b
¢ Netwncome or (loss) from special events (subtract fine Sb lrom hne 93} 9c
10 a Gross sales of nventory, less returns and allowances 102 80,567.
L‘a Less cost of goods sold 10k 41,796,
= ¢ Gross proht or (loss) from sales ol inventory {attach schedule) (subtract line 10b from ne 10a) STMT 2 10¢ 38,771.
§ 11 Other revenue {from Part VI, lne 103) r"”‘—-/\ 11 101,107,
'] 12___Total revenue (add nes 1d, 2, 3, 4, 5, 6c, 7, 8d, 9c, 10¢, and 11) P._EC-ENED - 12 601,009.
w o | 13 Program services (irom line 44, column (B)) b7 13 433,185,
2! 14  Management and general {from line 44, column (C)) 9 ;? zggg} 3, 14 325 ,755.
§! 15 Fundrasing (from ng 44, column (D)) @} \WAY 2 15
Wl 16 Payments to atfiliates (attach schedule} - = 16
17 Total expenses (add lines 16 and 44, column (A} AQDFN- UTJ:__L 17 758,940.
- 18 Excess or (dehicit) for (he year (Subtracl ng 17 from hing 12) W e 18 <157,931.>
w®| 19  Netassels or fund balances al beginning of year (from line 73, column (A)) 19 1,593,251,
z§ 20  Other changes in nel assets or fund balances {attach explanation) SEE STATEMENT 3 20 <152,876.>
21 Netassels or fund balances at end of year (combing iines 18, 19, and 20) 21 1,282,444,
223001

012203 LHA  For Paperwork Reduction Act Nohice, see the separate wnstructions
1
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10400508 745960 23506

NATIONAL AERONAUTIC ASSQCIATION 53-0196615
N gtater.nent of All organizations must complete column (A) Columns (B), {(C), and (D} are required for sectron 501{c){3) Page 2
unctional Expenses  and (4) orgamzations and section 4947(a){1) nonexempt charitable rusts bui ophionat for others
O b, b 10, o1 1801 Pert 1 (A) Tota B vt € M ot (D) Fundrarsing
v 22 Grants and allocations (attach schedule)
cash $ noncash § 22
23 Specific assistance 10 ndividuals (attach schedule) |23
24 Benefls paid 10 or for members (atach schedule} 124
25 Compensation of officers, direclars, elc 25 85,000. 56,759. 38,241, 0.
26 Other salaries and wages 26 181,923, 114 .,666. 77,2587,
27 Pension plan conlnbulions 27 20,116. 12,019. 8,097.
28 Other employee benefits 28 27,182. 16,240, 10,942,
29 Payroll taxes 29 16,639, 16,639.
30 Professional fundrarsing lees 30
31 Accounting fees kR
32 Legal lees 32
33 Supples 33 6,834. 4,083. 2,751.
34 Telephone 34 7,061. 4,219. 2,842,
35 Poslage and shipping 35 16,390. 9,792, 6,598.
36 Occupancy 36 74,991, 44 ,804. 30,187.
37 Equipment rental and maintenance a7 2,758. 1,648. 1,110.
38 Printing and publications k1) 25,322, 15,129. 10,193.
39 Travel 39 13,810. 10,578. 3,232,
40 Conlerences, convenhions, and meelings 40 99. 59. 40.
41 Interest 11
42 Depreciation, depletion, etc (attach schedule) 42 6,078. 3,631. 2,447.
43 Other expenses not covered above {itemize)
a 43a
b 43b
[ 43c
d 43d
¢e_SEE STATEMENT 4 43e 254,737, 139,558, 115,179,
44 Diinaons compiting camamhs (5) 1Dy carny nece als iphnes 13 15 | 44 758,940, 433,185, 325,755, 0.
Jont Costs Check D H you are lolfowing SOP 98-2
Are any joint costs from a combined educational campargn and fundraising solicitation reported tn (B) Program services? » [:l Yes [__X_—I No

I1"Yes,” enter (1) the agpregate amount of these jont costs $ , {n) the amount allocaled lo Program services $

{1y} the amount allocated 10 Management and general $ Land (v} the amounl allocaled lo Fundraising $

| Part Ill | Statement of Program Service Accomplishments

What 15 the grganization s primary exempt purpose? » _ SEE STATEMENT 5

All organizations must describe ther exempl purpese achieverments in a clear and cancise manner Siale Lhe number of clienis served publicalions issued etc Discuss
achievemnents that ase not measurable (Sectron 501(cX3) and (4) organizations and 484 7{aY 1) nonexempl charitable trusts musi also enter the amount of grants and
allocations 10 others )

Program Service
xpenses
{Requured lor 531{c)3} and
(1) orgs and 4947(ay 1}
trusts but optional for others )

a AWARDS AND EVENTS: IDENTIFICATION AND CEREMONIAL RECOGNITION

QF THOSE WHO HAVE CONTRIBUTED TO THE "ART, SPORT AND SCIENCE
OF AVIATION AND SPACE FLIGHT."
{Grants and allocations $ ) 152,156.
b CONTESTS AND RECORDS: COORDINATION AND CERTIFICATION OF ALL
AVIATION AND SPACE RECORDS ORIGINATING IN THE UNITED STATES.
{Grants and allocations § } 144 .,61°7.
¢ MEMBERSHIP: SERVICES FOR INDIVIDUAL, CORPORATE, AFFILIATE AND
CLUB MEMBERS INCLUDE EDUCATIONAL & NETWORKING OPPORTUNITIES,
MEMBER PUBLICATIONS, AIR SPORTS LICENSING AND PROMOTION OF
SPORTS AVIATION IN THE U.S. {Grants and allocalions § } 136,412.
d
(Grants and allocations $ }
e Qlher pragram services {atlach schedule) {Grants and altocations § )
f_Total of Program Service Expenses {should equal Iine 44, calumn (B}, Program services) > 433,185.
8322 03 Form 990 {2002)
2
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Form 990 (2002) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Page 3
Balance Sheets
Note Where required, attached schedules and amounts within the descnption column {A) (B)
should be for end-of-year amounis only Beginnmg of year End of year
45  Cash- non-interest-bearing 45 119,490.
46  Sawings and temporary cash investmenis 344,159, 4 168, 351.
47 a  Accoun!s recervable 472 54,675.
b Less allowance for doubtful accounts 47b 62,781.] 47c 54,675,
48 a Pledges recenvable 48a
b Less allowance for doubtful accounts 48b 48¢
49  Granis recevable 49
50  Recewvables from officers, directors, trustees,
- and key employees 50
‘g 51 a Other noles and foans recevable 51a
5] b Less allowance tor doubtiul accounls 51b 51¢
52  Inventories for sale or use 13,631.] 52 13,242.
53  Prepaid expenses and deferred charges 12,204.| 53 7,.472.
54  Investments - secunies STMT 6 » [ lcost [X]rmv 1,148,483.| 54 903,295,
55 a Invesiments - land, bulldings, and
equipment basis 55a
b Less accumulaled deprecialion 55b 55¢c
56  Invesimenis - other 56
57 a Land, buildings, and equipment basis 573 50,516.
b Lless accumulated depreciation ~ STMT 7 57b 31,350. 23,689.| 57 19,166.
58  Other assefs (describe » RENT DEPOSIT ) 3,985.] 58 3,985.
59  Total assets (add ines 45 Ihrough 58) {must equal ne 74) 1,608,932.] 59 1,289,676,
60  Accounts payable and accrued expenses 15,681.| 6o 7.232.
61  Grants payable 61
o 62  Deferred revenue 62
2 163  Loans trom officers, directors, rustees, and key employees 63
S |64 a Tax exempibond liabilities G4a
3 b Mortgages and olher nolgs payable 64b
65  Other labilities (describe ) 65
86 Total habilites (add lines 60 through 65) 15.681.| &6 7,232,
Orgamizations that follow SFAS 117, check here P m and complete lines 67 through
" 69 and hnes 73 and 74
8 |67  Unresticted 916,883.| 7 743,8840.
S |68  Temporanly restricled 676 ,368.! &3 538,554.
% 69  Permanently restricted 69
£ Orgamizations that do not follow SFAS 117, check here P |:] and complete lines
L 70 through 74
3 70 Capial stock, trusl principal, or current tunds 70
% 71 Paid-n or capital surplus, or fand, bullding and egwmpment fund 71
g 72 Retamed earnings, endowment, accumulated income, or other funds 72
§ 73 Total net assets or fund balances {add hines 67 through 69 or lines 70 through 72,
column {A} must equal ling 19, column (B) must equal ine 21) 1,593,251.] 73 1,282,444.
74 Total habiliies and net assets / fund balances {add lines 66 and 73) 1.608,932.] 14 1,289,676.

Form 850 1s available for public inspection and, for some people, serves as lhe pumary or sole source of mtormation about a particular organzation How the public
percewes an organization in such cases may be determined by the information presented on its return Therefore, please make sure the return 1s complete and accurale

and fully de

223021
©122 03

10400508 745960 23906

scribes, in Part lll, the organization's progiams and accomphishments
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Form 990 {2002

NATIONAL AERONAUTIC A

Reconcihation of Revenue per Audited
Financial Statements with Revenue per

SSOCIATION

53-01966

15 Page 4

Part IV-B l Reconciliation of Expenses per Audited
Financial Statements with Expenses per

Return Returmn
a Totalrevenue, gains, and other support a Total expenses and losses per
per audited financial statements a 489,529, audited financial statements >ia 800,736.
b Amounis included on hne a but nct on
b Amounts included on bne a but not on line 17, Form 990
ling 12, Form 890 (1) Donated services
{1) Netlunrealized gams and use of facilies  §
on investmenls $_ <152,876.3 {2) Prior year adjustments
(2) Donated services reported on line 20,
and use ol faciites  $ Form 990 $
{3} Recoveres of prior {3) Lossesreported on
year granls 3 line 20, Form 990  §
(4) Other {specify) (4) Other {specify)
STMT 8 $ 41,796. STMT 9 $ 41,796.
Add amounts on Ies (1) through {4) Plb] <111,080.p  Addamounts onlnes (1) through (4) b 41,796,
¢ Lwnea mmnusline b e 601,009.] ¢ Linecaminusineb »lc 758,940.
d Amounts included on line 12, Form d Amounts included on bne 17, Form
990 but not on hine a 990 but not on fine a
(1) Investment expenses {1} Investment expenses
not included on nol included on
line 6b, Form 990  § ine 6b, Form 980 §
{2) Other (specity} {2) Other {specily)
S $
Add amounis on lines (1} and {2) »d 0. Add amounts on lines (1} and{2) »id 0.
e Total revenue per hne 12, Form 950 e Total expenses per line 17, Form 990
{hne ¢ plus Iine d) ple 601.,009. ~ {ling ¢ plus tine d} | 2K 758,940,
| Part V] List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated )
(B) Title and average hours | (C) Compensation [(D}Contnbutions el (E) Expense
{A} Name and address per week devoted 10 omployes Benelit account and

If not paid, enter
posihion -0-)

85,000.

pians & deferred
compensation

7.600.

other allowances

0.

75 {hd any officer, declor, lrustee, or key employee recewve aggregate compensalion of more than $100,000 from your organizalion and all related

organizations, of which more than $10,000 was provided by e related orgamizauons? If "Yes,” atlach schedule p [ ] Yes [X] No

Form 990 (2002}

223031 01 22-03

10400508 745960 23906

4

2002.05000 NATIONAL AERONAUTIC ASSOCIA 23906 1



Farm 990 (2002) NATIONAL AERONAUTIC ASSQCIATION 53-0196615 Page §

[ Part ¥1| Other Information Yes

No

76  0id the organization engage in any activity not previously reported to the IRS? I “Yes," attach a detailed descnption of each activity 76

X

77  Were any changes mada in the organizing or goverming documents but not reported to the IRS? | X

If "Yes," attach a conformed copy of the changes
78 a Did the organization have unrelated business gross incoma of $1,000 or more dunng the year covered by this return? 78a | X

b H"Yeshas it filed a tax return on Form 990-T for this year? 78h | X

79 Was thers a liquidation, dissolution, termination, or substantial contraction dunng the year? 79
If "Yas, attach a statement

80 a Is the organization related {other than by association with a statewide or natronwide organization) through common membership,
governing bodies, trustees, olficers, etc , lo any other exempt or nonexempt organization? 80a

b If"Yes, enter the name of the organization P>

and check whether it 1s |:| axempt or E] nonexempt
81 a Enterdiract or indirect political expenditures Sea line 81 instructions l 81a 1 0.

b Did the organization file Form 1120-POL for this year? 81b
B2 a Did the organization receive donatad sarvices or the use of materials, equipmant, or facilties at no charge or at substantially less than
fair rental value? 82a

b I1t"Yes, you may indicate the value of these items here Do not inclucle this amount as revenue in Part | or as an
expense In Part |} {See nstructions in Part Il ) | 82b | N/A
83 a Did the organization comply with the public inspection requirements for returns and exemption applications? 83a | X

b Did the organizatien comply with the disclosura requiremants relating to quid pro quo contnbutions® gsb | X

84 a Did the organization solicit any contributions or gifts that were not tax deductible? N/ A 84a

b It"Yes,” did the organization includa with avery solicitation an express statement that such contnibutions or gifts were not
lax deductible? N/A B4b

85  501(c)4), (5), or (6) organizations a Were substanbally all dues nondeduchible by members? N/A 852

b Did the organization make only in-house lobbyng axpendiures of $2,000 or less? N/a 85h

If*Yes" was answarad to either 85a or 85b, do not complste B5¢ through 85h below unless the arganization received a waiver for proxy tax
owed for the pnor year

Dues, assessments, and similar amounts from members 85¢ N/A
Saction 162(e) lobbying and political expenditures 8s5d N/A
Aggregate nondeductible amount of section 6033{e)(1)(A} dues notices BS5e N/A
Taxable amount of lobbying and political expenditures (line 85d less 85¢) g5t N/A
Does the grgamizabion elect to pay the section 6033(a) tax on the amount on line 8517 N/A 85g

T o o o o

If section 6033(s)(1){A) dues nolices were sent, does the organization agree to add the amount on ing 851 to s reasonable eshmate ot dues
allocable te nondaductible lobbying and political expenditures for the tollowing tax year? N/A 85h

86  501(c){7) organizations Enter a Inihation fees and capital contributions included on line 12 86a N/A
b Gross receipts, included on ling 12, for public use of club facilties 86b N/A
87  501{c)(12) organizations Enter a Gross ncome from members or shargholders 87a N/A
b Gross income from other sources {Do not net amounts dus or paid to other sources
against amounts due or recaived from them ) 87b N/A
88  Atany time duning the year, did the organization own a 50% or greater interest in a taxabte corporalion or partnership,
or an entity disregarded as separate from the organization undar Regulations sections 301 7701-2 and 301 7701-3?
If "Yes,” complete Part 1X 88

89a 501(c)(3) organizations Entar Amount of tax imposed on the erganization duning the year under
section 4911 > 0. . section4312) 0 . , section 4955 0.
b 501(c)(3) and 501(c)(4} organizations Did the organization engage in any section 4958 excess benefit
transaction duning the year or did it become aware of an axcess benett transaction from a prier year?
If "Yas ® attach a statemant explaining each transaction 8gb

¢ Enter Amount of tax imposed on the orgamization managers or disquahfied persons dunng the year under

sechons 4912, 4955, and 4958 >
d Enter Amount of tax on line 89¢, above, reimbursed by the erganization >

a0 a Listthe states with which a copy of this retumn s filed P NONE

b Number of employeas employed n the pay penod that includes March 12, 2002 I 90b I

91 Thebooksarsincareof ™ THE ASSQCIATION Telephone no P (703)527-—0226

Locatedat » SEE PAGE 1 ZP+4 P 22209

82  Section 4947(a)(1) nonexempt chantabie trusts filing Form 990 in heu of Form 1041- Chack here ]

and enter the amount of tax-exsmpt Interest recaived or accrued dunng the lax year > | 92 | N/A

%:1:320;53 Form 990 (2002)



. Form 950 (2002) NATIONAL AERONAUTIC ASSOCIATION 53-0196615 Page 6
| Part VIl | Analysis of Income-Producing Activities (See page 31 of the imstructrons )
Unrelated business income Excluded by section 512 513 or 514

Note Enter gross amounis unless otherwrse ) 5} ) 0) {E)
' indicated ol Related or exemnpt
93 Program service ievenue Bucstl)r&gss Amount ngf,& Amount funchion |nc0m§
a SANCTION & RECORD FEES 110,372.
. b SPORT LICENSE/CREW CARD 43,084.
¢t NAC MEMBERSHIP FEE 22,000.
¢ PUBLICATIONS 541800 14,000,
e AWARDS 59,996.
I Medicare/Medicaid payments
g Fees and contracts trom governmeni agencies
94 Membership dues and assessments 289,803,
95 Interest on savings and lemporary cash investmenls
96 Dividends and nterest from securilies 14 22,632,
97 Netrental income or (loss) from real estate
debl-financed property
not debl-financed property
98 Nelrental income or (loss) from personal property
99 QOther investment income \
100 Gain or (loss) from sales of assels
other than ventory 18 <102,496 .
101 Net income or {l0ss) irom special events
102 Gross profit or {loss) lrom sales of mventory 38,771.
103 Other revenue
MISCELLANEQUS
ROYALTY INCOME 15 101,107.

o

a
b
¢
d
e

104 Subtotal {add columns (B}, (D}, and (E)) 14,000. 21,243. 564,026,
105 Total {add hine 104, columns (B}, (D), and (E)) | 2 599,269,
Note Line 105 plus Iine 1d, Part |, should equal the amount on line 12, Part |

[ Part vill] Relationship of Activities to the Accomplishment of Exempt Purposes (See page 32 of ihe nstiuctions )

Ling Ng | Explain how each actwity for which ingome is reported in column (E} of Part VI contnibuled imporlanily to the accomplishment of the organization's
v exempt purposes {other than by providing funds for such purposes)

SEE STATEMENT 11

[Part IX | Information Regarding Taxable Subsidianes and Disregarded Entities (See page 32 of the instructions }

(A} (8) () (D) (E)
Name, address, and EIN of corporatton, Percentage of Nature of activilies Total tncome End-of year
partnership, or disregarded entity ownership interest 255615
%
N/A %
Y
%

Part X | Information Regarding Transfers Associated with Personal Benefit Contracts (See page 33 of the inslruclions )
{a) Did the organization, during (he year, recenve any tunds, dieclly or sndwectly, to pay premiums on a personal benefit contract? |__—| Yes E No
{b} Drd the organization, duning Lhe year, pay premiums, direclly or ndireclly, on a personal benefil contract? |:| Yes @ No

panying schedules and statemants and to tha best of my knowledge and belisf 11 13 rue

ation ol which prepaier has any knowledge
12-0 Y- ras\dD

’ [#] .
Type of print name and title




10400508 745960 23906

SCHEDULE A
{(Form 990 or 990-EZ)

Department of the Treasury
internal Revenue Sarvice

Organization Exempt Under Section 501(c)(3)
(Except Private Foundation) and Section 501{e), 501(1), 501(k},
501{n), or Section 4947{a){ 1) Nonexemp!t Chantable Trust
Supplementary Information-(See separate instructions )
p MUST be compieted by the above orgamizations 2nd attached to therr Form 990 or 990-E2

OMB No 1545-0047

2002

Name of the organization

NATIONAL AERONAUTIC ASSOCIATION

Employer identification number

53 0196615

| Part | | Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the msiructions List each one |f there are none, enler "None ")

{a) Name and address of each employee paid (b} Titte and average hours ) Contbutionsla [ (e} Expense
more than $50,000 per we;gsﬂfggled o (¢} Compensation Dc'f,"mp’pa,dﬂﬁgnw accgﬂg‘:‘g:gegther
ART_ GREENFIELD_ __________.__ DIR. CONTESTS
C/0O THE ORGANIZATION 40+ 52,500. 4,200. 0.
_________________________________ _|

Total number of other employees paid

over $50,000 >

0

Part Il | Compensation of the Five Highest Paid Independent Contractors for Professional Services

{See page 2 ol the instructions List each one (whether indmiduals or irms) 1l there are none, enter "None °)

(a) Name and address of each independeni contractor paid more than $50,000

(b} Type of service

(c} Compensation

Total number of olhers receving over
$50,000 for professional services >

2231001 2203 LHA

For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 950-EZ

7

Schedule A {Form 990 or 990-EZ) 2002
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10400508 745960 23906

Schedule A (Form 990 or 990-E7) 2002 NATTIONAL AERONAUTIC ASSOCIATION 53-0196615 Page2
Statements About Activities (See page 2 of the mstructions ) Yes| No
1 Duning the year, has the organization attempted to influence national, state, or local legislation, including any attempt to influence
public opinion on a tegislative matier or referendum? If Yes,” enter the total expenses paid or incurred in connection with the
lobbying actvities P § $ {Must equal amounts on line 38, Parl VI A,
or ing 1 o Part VI B) 1 X
Organizations thal made an election under section 501(h} by filing Form 5768 must complete Part VI-A, Other organzations checking
“Yes,” must complete Part VI-B AND atlach a slalement grving a detailed descnpuion of 1he lobbying activities
2 Duning the year, has the orgamization, eiher direcily or indirectly, engaged in any of the following acts with any substantizl coniributors,
trustees, directors, officers, crealors, key employees, or members of then families, or with any taxable orgamizatien with which any such
person 1§ affiliated as an officer, directar, rustee, majority owner, or principal beneliciary? (I the answer o any question is "Yes,"
attach a detaled stalement explarming the transachons )
a Sale, exchange, or leasing of property? 2a X
b Lending of meney or other extension of credit? 2hb X
¢ Furmishing of goods, services, or facihities? 2c X
d Payment of compensation (or payment or reimbursement of expenses if more than $1,0000?7 SEE PART V, FORM 990 2| X
e Transter of any part of tts ncome or assets? 2e X
3 Does the organization make granis tor scholarships, leflowships, student loans, etc 7 {See Note below } X
4 Do you have a sechon 403(b} annuity plan for your employees? 4 X

Note Atrach a statement to explain how the organzation deterrines that individuals or organizations receving grants or loans
from 1t i furtherance of its chantable prograrns “qualify™ to receive payments

| Part IV { Reason for Non-Private Foundation Status (See pages 3 through 5 of the mstructions )

The organization is not a prvate loundation because it 13 (Please check only ONE apphcable box )
5 A charch, convention of churches, or association ot churches Section 170(b){(1){A){1)
A school Sectien 170(b){ 1}{A}(n) {Alsc complete PartV )
A hospaial or a cooperative hospital service organization Section 170(b){ 1)(A)(m)
A Federal, state, or locat governmenl or governmental unit Section 170(b){ 1)(A)(v)
A medical research organization operated in comunclion with a hospiial Section 170(b){1)(A)(m) Enter the hospial's name, city,
and state B>

w W~

An organizalion operated for the beneiil of a college or university owned or operated by a governmental und Sechion 170{b){ 1){A)(v)
{Also complete the Support Schedule in Part IV-A)

An organizahon that normally receives a substantial part of its support Irom a governmental unit or from the general public

Section 170{b)(1){(A}w1} (Also complete the Support Schedule i Part IV-A)

A community trust. Section 170(b){ #){A)(v1) (Also compleie Ihe Support Schedule in Parl IV-A)

An orgamzation thal normatly receves (1) more than 33 1/3% of its support from contnibutions, membership fees, and gross
receipts from actrvilies related to its charitable, elc , funchons  subject to certain excepitons, and (2) ne more than 33 1/3% of

is support from gross investment ncome and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975 See sechon 509(=)(2) {Alsc complete the Support Schedule in Part IV-A)

11b
12

H O 0 OOoo0

i

13 An orgamzation that1s not controlled by any disqualilied persons (other than foundalion managers) and supporis organzations described i

{1} nes 5 1hrough 12 above, or {2) seclion 501(c)(4), {5), or {6}, 1! they meet the lest of section 509{a}(2} (See section 509(a)(3))

Provide the following information about the supported orgamzahions (See page 5 of the instructigns )

{b)Line number

{a) Name(s) of supported orgamzahion{s) from above

14_[ ] Anorganization organized and operated to lest for public safety Section 509(a){4) (See page 5 of the instructions )

Schedule A (Form 990 or 990-E2) 2002
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Schedule A {Form 930 or 990 £7) 2002 NATIONAI, AERONAUTIC ASSOCIATION

53-0196615

Page 3

{Part IV-A |

Suppon Schedule (Complete only f you checked a box on ine 10, 11, or 12 ) Use cash method of accounting

Note You may use the worksheet in the nstructions for convertin from the accrual to the cash method of accounting

Calendar year (or fiscal year
v beginming in) >

{a) 2001

{b) 2000

{c} 1999

{d) 1998

{e) Total

15

Gitts, grants, and contribulions
recerved (Do not include unusual
grants See line 28 )

5,060.

2,231.

685,629.

12,800.

705,720.

- 16

Membership {ees received

308,205.

316,792.

294,817,

349,312,

1,269,126.

17

Gross receipts irom admissions,
merchandise sold or services
performed, or furnishing ol
facilities in any actvity that 1s
related to the orgamzation's
charitable, etc , purpose

251,066.

257,429.

354,426..

259,092,

1,122,013.

18

Gross income from mlerest,
dvidends, amounts recerved from
payments on secunities loans (sec-
fion 512{a){5})), renis, royaliies, and
unrelated business taxable mcome
(less section 511 1axes} from
businesses acquired by the
organization atter June 30, 1975

34,421.

94,536.

55,379,

43,669.

228,005,

19

Net income frem unrelated business
actvities not included i hine 18

16,635,

16,635.

20

Tax revenues levied for the
organization s benefit and esther
paid to il or expended on us behalf

21

The value of services or facilities
furnished to the organization by a
governmental unit withoul charge
Do not include the value of services
or facihities generally furmshed to
the public without charge

22

Other income Attach a schedule
Do not include gamn or {loss) from
sale of capital assets

67,097.

69,549.

SEE STATEME
110,653.

NT 12
61,445.

308,744.

23

Tolal of ines 15 through 22

665,849.

740,537.

1,500,904.

742,953,

3,650,243,

24

Ling 23 minus line 17

414,783.

483,108.

1,146,478.

483,861.

2,528,230.

25

Enter 1% ot line 23

6,658.

7,405,

15,009.

7.430.

26

Organizations descnbed on hines 10 o1 11

Do not file this list wath your return  Enter the sum of all Lhese excess amounts

18

Total support for section 509(a)( 1) test. Enter kine 24, column {e}
Add Amounts from column (e) {or ines

19

a Enter 2% of amount in column (g), ne 24
Prepare a list for your records to show the name of and amount contribuled by each person (oiher Lhan a governmental
umit or publicly supporied organization) whose total gitts for 1998 through 2001 exceeded the amount shown in ine 26a

»| 26a

N/A

26b

N/A

26¢

N/A

22

26b

264

Public suppori {hne 26¢ minys line 26d total)

Public support percentage (hne 26e {numerator} divided by hpe 26¢ (denominator}}

N/A

268

N/a

\AA A

26§

N/A %

27

T o =™ 0o o

Orgamzations descnibed on bne 12 a For amounts included in ines 15, 16, and 17 that were received from a “disqualified person,” prepare a list for your
records to show the name of, and tolal amounls recerved in gach year from, each *disqualified person * Do not file this list with your return Enter the sum of

such amounts tor each year
(2001}

0.

For any amount included in ine 17 that was recerved from each person {other lhan “disqualiied persons™), prepare a st for your records to show the name of,

{2000}

0. 0

999)

0. (1998)

and amount received for each year, that was more than {he larger of (1) the amount on line 25 for Ihe year or (2) $5,000 {Include in the hst organizations
gescribed in lines 5 through 11, as well as individuals } Do not file this hist with your return After computing the difference between the amounl received and
the larger ameount descnbed in (1) or {2), enter the sum of these differences (lhe excess amounts) for each year

(2001)

0.

Add Amounts from column (g} for lines

(2000)
15

171,122,013, =20

0.
705,720.

{1999)

16__ 1,269,

0.
126.

(1998)

21

P | 27¢

Add Line 27a total

0.

Public support {line 27¢ 101l minus Ine 27d total)
Total support for section 509(a)(2} tes! Enter amount on kine 23, column ()
Public support percentage (hine 27e (numerator) divided by line 27f (denonmtnator))
Investment income percentage {line 18, column (e) {numerator) dvided by hne 271 {denominator)) »

and line 27b lotal

0.

3,096,859,

0. 27d

0.

bl ﬂﬂ 3,

>
P | 27e

3,096,859,

650, 243.

> | 279

84.8398%

27h

6.2463%

28 Unusual Grants For an organization described in ne 10, 11, or 12 thal recerved any unusual granis during 1998 through 2001, prepare a hist for your records
to show, lor gach year, the name ol 1he contributor, the date and amounl ol the grant, and a bnief descrption of the nature ot the grant Do not fule this list wath

your relurn Do not include these grants n hne 15
223121 01 22-02

NONE
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Schedule A (Form 990 or 950-£7) 2002 NA'TTIONAL AERONAUTIC ASSOCIATION 53-0196615 Page4
| Part vV | Private School Questionnaire (See page 7 of the instructions } N/A

{To be completed ONLY by schools that checked the box on line 6 in Part IV)

) 29  Does the orgarizalion have a racially nondiscrinunatory policy toward students by statement in 1s charler, bylaws, other governing Yes| No
instrument, or i a resglulion ot s governing body? 29
- 30  Does the orgamization include a statement of its racially nondiscriminatory policy toward students in ail its brochures, catalogues,
and other wotten communications with the pubbc dealing with student admmissions, programs, and scholarships? 30

31 Hasthe organizahon publicized ds racially nondiscniminatory pohcy through newspaper or broadcast media dunng Lhe period of
soheitation for students, or during the registration penod if it has no sohicilation program, in a way that makes the policy known
to all parts of the general community il serves? 3
It Yes,” please descnibe, if "No,” please explain {If you need more space, attach a separate statement }

32  Does the orgamzalion maintain the followtng

a Records indicating the racial composition of the student body, faculty, and adnumistrative staff? 32a
Records documenting that scholarships and other financial assislance are awarded on a racially nendiscriminatory basis? 32b
¢ Copies of all catalogues, brochwres, announcements, and other writlen communications 10 the public dealing with siudent
admissions, programs, and scholarships? 32¢
d Copies of all material used by the organization or on its behalf to solicit contributions? 324

If you answered "No” to any of the above, please explain {!f you need more space, allach a separale slatement.)

33 Does the orgamzation discriminate by race in any way with respect te

a2 Students' nghts or privileges? 33a
b Admissions policies? 33h
¢ Employment of lacully or adrmmistrative slaft? 33c
d Scholarships or other inancial assistance? 33d
e Educationat policies? 33e
f Use of facilities? 33t
g Athletic programs? 33g
h Other extracurricular activities? 33h
if you answered "Yes" to any of the above, please explain {)f you need more space, allach a separale slatemenL)
34 a Does the organization recewve any financial ard or assistance from a governmental agency? kLT
b Has the orgamzation‘s right to such ard ever been revoked or suspended? 34b

If you answered "Yes® to either 34a or b, please explain using an atiached statement
35  Does the organwzation certify that i has complied with the applicable requirements of sections 4 01 through 4 05 of Rev Proc 75-50,
1975-2 C B 587, coverning racial nondiscrimmation? M "No,” atlach an explanation a5

Schedule A (Form 990 or 990-E2) 2002

2231
01 22-03

10
10400508 745960 23906 2002.05000 NATIONAL AERONAUTIC ASSOCIA 23906 1



. Schedule A (Form 390 or 930 £Z) 2002 NATTONAIL: AERONAUTIC ASSOCIATION 53-0196615 Pages5

Part VI-A | Lobbying Expenditures by Electing Public Charities (See page 9 of the mslructions ) N/A
{To be completed ONLY by an eligible organization thal filed Form 5768)
» Chaeck P a [:' if the organizatien belongs to an athiliated group Check P b |:| if you checked "a" and "imited control® provisions apply
Limits on Lobbying Expenditures Aﬂnlalé:i)group Tobe comg(ntl'e)ted for ALL
{The term "expenditures” means amounts pard or incurred ) totals electing organizations
N/A
36 Total lobbying expendilures to intluence public opimon {grassroots lobbying) 36
37 Totaitobbying expenditures to influence a legislairve body (direct lobbying) 37
38 Total lobbying expenditures (add hnes 36 and 37) 38
39 Qther exempt purpose expenditures 39
40 Total exempt purpose expenditures {add lines 38 and 39) 40
41 Lobbying nontaxable amount Enter the amount from the folowing table -
I the amount on hine 40)s - The lobbying nontaxable amounts -
Nat over $500 000 20% of the amount on lina 40
Crver $500 000 but not over $1 000 00O $100 000 plus 15% of the excess over $500 DO
Over $1 000 000 but not over $1 500 000 $175 000 plus 10% of the oxcess over $1000 000 4
Over $1 500 000 but not over $17 000 000 $225 000 plus 5% ol the excess over $1 500 000
Over $17 D00 000 $1000 000
42 Grassroots nonlaxable amount {enter 25% of ine 41} 42
43 Subtract ine 42 from line 36 Enter -0-1f kne 4215 more than line 36 43
44 Subtract ine 41 from hine 38 Enter -0- 1f hne 4115 more than hine 38 44
Caution {f there 1s an amount on either hne 43 or ne 44, you must file Form 4720

4-Year Averaging Penod Under Section 50 1{h)

(Some organizations that made a section 501(h} election do not have to complete alt of the five columns
below See the instructions for lines 45 through 50 on page 11 of the instructions )

Lobbying Expenditures Dunng 4-Year Averaging Penod N/A
Calendar year {or (a) {b) () {d) {e)
tiscal year beginning in} [ 2002 2001 2000 1999 Total
45 Lobbying nontaxable
amount 0.
46 Lobbying ceting amount
{150% of line 45(e)) 0.
47 Total lobbying
expenditures 0.
48 Grassrools nontaxable
amount 0.
49  Grassrools celing amount
{150% of lin 4B(a}) 0.
50 Grassroois lobbying
expendiiures 0.
| Part Vi-B | Lobbying Activity by Nonelecting Public Chanties
(For reporting only by orgamizalions that did not complete Part VI-A) (See page 11 of the instruchions ) N/A
Duning the year, did 1ire orgamzalion attempt 10 influence national, slate or local legislation, ingluding any atiempt io Yes | No Amount
influence public opinion on a legislative matter or referendum, through the use of
a Volunteers
b Paid staff or management (Include compensation in expenses reporled on hnes ¢ through h )
¢ Media adverusements
d Mailings 10 members, legislators, or the pubhc
¢ Publications, or pubhished or broadeast statements
t Granis to other organizations for lobbying purposes
@ Direct contact with legislators, therr staffs, government officials, or a legislative body
h Rallies, demonstrations, seminars, cenvenlions, speeches, lectures, or any other means
1 Total lobbying expenditures (Add lines¢ through h ) 0.
If *Yes® to any of the above, also attach a siatement giving a detatled description of the lobbying aclivities
5372 0 Schedule A (Form 990 or 990-E2) 2002
11
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. Schedule A (Form 990 or 990-67) 2002 NATIONAIL. AERONAUTIC ASSQOCIATION 53-0196615 Pageb
l Part VIl | Information Regarding Transfers To and Transactions and Relattonships With Nonchantable
Exempt Organizations (See page 12 of the instructions )
. 51 D the reporting orgamization directly or indirectly engage in any of the lollowing with any other organization described i seclion
501{c} of the Code (other than section 501(c){3) organizations} or n section 527, relating 1o poitical erganizations?

s Transfers from the reporting organization te a noncharitable exempt arganization of Yes | No
- {1) Cash 51ai) X
{n) Other assets ain} X
b Other transactions
{1} Sales or exchanges of assets wilth a noncharstable exempt organizalion k(1) X
{n} Purchases of assets from a nonchariable exempl organization bin} X
(i} Rental of faciities, equipment, or other assels b(m) X
{wv) Reimbursement arrangements b{v} X
{v) Loans or loan guarantees b(v) X
{w1) Performance of services o membership or fundraising sohcitations biw} X
Shaning of faciities, equipment, mailing hists, other assets, or paid employees ¢ X
If the answer to any of the above 1s “Yes,” complele the following schedule Column {b) should always show the fair market value of the
goods, other assets, or services given by the reporting organization If the organization recerved less than tar market vatue in any
{ransaction or sharing arrangement, show in column {d) the value of the goods, other assels, or services recewved N/A
{a) (b) (c) {d)
Line no Amouni invotved Name of noncharitable exempt organizatton Description of transfers, transactions, and sharing arrangements
52 a Is the organization directly or indirectly atihated with, or refated 10, one or more lax-exempt organizations described in section 501(c) of the
Code {other than section 501(c)(3)} or in seclion 5277 » D Yes [(X] No
b If"Yes,” complete the folfowing schedule N/A
(2) {b) {c)
Name ot grganization Type of orgamzation Description of relahionship
8322 03 Schedule A (Form 990 or 890-E2) 2002
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615

FORM 990 GAIN (LOSS) FROM PUBLICLY TRADED SECURITIES STATEMENT 1
GROSS COST OR EXPENSE NET GAIN
DESCRIPTION SALES PRICE OTHER BASIS OF SALE OR (LOSS)
SALE OF SECURITIES 481,740. 584,236. 0. <102,496.>
TO FORM 990, PART I, LINE 8 481,740. 584,236. 0. <102,496.>
14 STATEMENT{(S) 1
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NATIONAL AERONAUTIC ASSOCIATION

53-019%6615

FORM S50 INCOME AND COST OF GOODS SOLD
. LINE 10

INCLUDED ON PART I,

STATEMENT 2

INCOME

1. GROSS RECEIPTS . . . . .
2. RETURNS AND ALLOWANCES .
3. LINE 1 LESS LINE 2 . .

4. COST OF GOODS SOLD (LINE 13) . .
5. GROSS PROFIT (LINE 3 LESS LINE 4)

COST OF GOODS SQOLD

6. INVENTORY AT BEGINNING OF YEAR .

7. MERCHANDISE PURCHASED

8. COST OF LABOR . . .
9. MATERIALS AND SUPPLIES .
10. OTHER COSTS . . . .
11. ADD LINES 6 THROUGH 10 .

12. INVENTORY AT END OF YEAR
13. COST OF GOODS SOLD (LINE

11 LESS

LINE 12)}.

80,567

41,796

13,631
41,407

13,242

80,567

38,711

55,038

41,796

10400508 745960 23906
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STATEMENT(S) 2
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615
FORM 950 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 3
DESCRIPTION AMOUNT
UNREALIZED LOSS ON INVESTMENTS <152,876.>
TOTAL TO FORM 990, PART I, LINE 20 <152,876.>
FORM 990 OTHER EXPENSES STATEMENT 4

(A) (B) (C) (D)

PROGRAM MANAGEMENT

DESCRIPTION TOTAL SERVICES AND GENERAL FUNDRAISING
AWARD CEREMONIES 76,292, 76,292.
BANK & INVESTMENT
FEES 15,068. 15,068.
BOARD EXPENSE 738. 738.
DUES 66,606. 8,748. 57,858,
INSURANCE 3,190. 3,190.
MARKETING 4,635. 2,769. 1,866.
MISCELLANEQUS 9,695. 5,792. 3,803.
PROFESSIONAL FEES 41,010. 8,800. 32,210.
RECORD BOOK 859. 513. 346.
SUBSCRIPTIONS &
PUBLICATIONS 36,644. 36,644,
TOTAL TC FM 990, LN 43 254,737. 139,558. 115,179.

FORM 990 STATEMENT OF ORGANIZATION'S PRIMARY EXEMPT PURPOSE

PART III

STATEMENT 5

EXPLANATION

TQ ADVANCE THE ART, SPORT AND SCIENCE OF AVIATION AND SPACE FLIGHT BY
FOSTERING OPPORTUNITIES TO PARTICIPATE FULLY IN AVIATION ACTIVITIES AND
BY PROMOTING PUBLIC UNDERSTANDING OF THE IMPORTANCE OF AVIATION AND SPACE
FLIGHT IN THE UNITED STATES.

16 STATEMENT(S) 3, 4, S
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615

FORM 990 NON-GOVERNMENT SECURITIES STATEMENT 6
OTHER
PUBLICLY TOTAL
CORPORATE CORFPORATE TRADED OTHER NON-GOV'T
SECURITY DESCRIPTION STOCKS BONDS SECURITIES SECURITIES SECURITIES
MONEY MARKET FUNDS 37,952. 37,952.
STOCKS 479,424. 479,424.
MUTUAL FUNDS 385,919. 385,9189.
TO 990, LN 54 COL B 479,424. 423,871. 903,295.
FORM 990 DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 7
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE AND FIXTURES 48,961. 30,984. 17,977.
FURNITURE AND FIXTURES 1,555. 366. 1,189.
TOTAL TO FORM 990, PART IV, LN 57 50,516. 31,350. 19,166.
FORM 3990 OTHER REVENUE NOT INCLUDED ON FORM 990 STATEMENT 8
DESCRIPTION AMOUNT
COST OF GOODS SOLD 41,796.
TOTAL TO FORM 990, PART IV-A 41,796.
FORM 990 OTHER EXPENSES NOT INCLUDED ON FORM 990 STATEMENT 9
DESCRIPTION AMOUNT
COST OF GOODS SOLD 41,796.
TOTAL TO FORM 990, PART IV-B 41,796.
17 STATEMENT(S) 6, 7, 8, 9
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NATIONAL AERONAUTIC ASSOCIATION

53-0196615

FORM 990 PART V - LIST OF OFFICERS, DIRECTORS, STATEMENT 10
- TRUSTEES AND KEY EMPLOYEES
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCQOUNT
DONALD J. KORANDA PRESIDENT
ALL MAY BE REACHED IN CARE OF 40+ 95,000. 7.,600. 0.
THE ORGANIZATION.
WESLEY L.. MCDONALD CHAIRMAN
2-5+ 0. 0. 0.
E.W. BARAGAR VICE CHAIRMAN
2-5+ 0. 0. 0.
JOSEPH R. BREAM TREASURER
2-5+ 0. c. 0.
ELIZABETH MATARESE SECRETARY
2-5+ 0. 0. 0.
W. W. BOISTURE, JR. BOARD MEMBER
2+ 0. 0. 0.
ED BOLEN BOARD MEMBER
2+ 0. 0. 0.
WALTER BOYNE BCARD MEMBER
2+ 0. 0. 0.
DAVID G. BROWN BOARD MEMBER
2+ 0. 0. 0.
J. RICHARD BROWN BOARD MEMBER
2+ 0. 0. 0.
STEVEN J. EBROWN BOARD MEMBER
2+ 0. 0. 0.
18 STATEMENT{(S) 10

10400508 745960 23906
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NATIONAL AERONAUTIC ASSOCIATION

AL CARPENTER

CHARLES CARSON, IIX

JAMES L. "JACK" COLE

JAMES K. COYNE

JOHN R. "JACK" DAILEY

ROB DORSEY

DEAN EDMONDS, JR.

JANE GARVEY

MALVERN J. GROSS, JR.

DAIN M. HANCOCK

AGNES HUFF

MIKE JACKSON

FRANK J. JENSEN

10400508 745960 23906

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

BOARD
2+

MEMBER

MEMBER

MEMBER

MEMBER

MEMBER

MEMBER

MEMBER

MEMBER

MEMEER

MEMEBER

MEMEBER

MEMBER

MEMEBER

19

53-0196615

0. 0.
0. 0
0 0.
0 0.
0. 0
0 0.
0 0.
0 0.
0 0
0 0.
0. 0
0. 0
0. 0.

STATEMENT(S) 10
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615

RICK JONES BOARD MEMBER
2+ 0. 0. 0.

CHARLES H. KAMAN BOARD MEMBER
. 2+ 0. 0. 0.

TULINDA LARSEN BOARD MEMBER
2+ 0. 0. 0.

SENATOR JOHN MCCAIN BOARD MEMBER
2+ 0. 0. 0.

RUSSELL W. MEYER, JR. BOARD MEMBER
2+ 0. 0. 0.

CHRISTOPHER J. NEEDELS BOARD MEMBER
2+ 0. 0. 0.

THE HON. JAMES L. OBERSTAR BOARD MEMBER
2+ 0. 0. 0.

SEAN O'KEEFE BOARD MEMBER
2+ 0. 0. 0.

JACK READY BOARD MEMBER
2+ 0. 0. 0.

DURWOOD "SKIP" RINGO BOARD MEMBER
2+ 0. 0. 0.

LEO SCHEFER BOARD MEMBER
2+ 0. 0. 0.

BEVERLY SHARP BOARD MEMBER
2+ 0. 0. 0.

JAMES B. TAYLOR BOARD MEMBER
2+ 0. 0. 0.
20 STATEMENT{S) 10
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615

JEAN K. TINSLEY BOARD MEMBER

2+ 0. 0. 0.
HANSEL TOOKES, II BOARD MEMBER
. 2+ 0. 0. 0.
RICHARD H. TRULY BOARD MEMBER

2+ 0. G. 0.
CLIFTON F. VON EANN BOARD MEMBER

2+ 0. 0. 0.
SPANN WATSON BOARD MEMBER

2+ 0. 0. 0.
JAMES A. WILDING BCARD MEMBER

2+ 0. 0. 0.
SAM B. WILLIAMS BOARD MEMBER

2+ 0. 0. 0.
JAMES ZEISET BOARD MEMBER

2+ 0. 0. 0.
JAMES L. ZIEGLER BOARD MEMBER

2+ 0. 0. 0.
SAM ZIMMERMAN BOARD MEMBER

2+ 0. 0. 0.
TOTALS INCLUDED ON FORM 990, PART V 95,000. 7.600. 0.
FORM 990 PART VIII - RELATIONSHIP OF ACTIVITIES TO STATEMENT 11

ACCOMPLISHMENT OF EXEMPT PURFOSES

LINE EXPLANATION OF RELATIONSHIP OF ACTIVITIES

93a FEES RECEIVED IN EXCHANGE FOR CERTIFICATION OF RECORD MAKING FLIGHTS.

93B FEES CHARGED FOR SPORTING LICENSES AND CREW CARDS.

93C INCOME FROM MANAGEMENT OF INTERNATIONAL AVIATICON CONFERENCE.

93E INCOME FROM AWARDS CEREMONIES.

94 MEMBERSHIP DUES AND FEES RECEIVED IN RETURN FOR BENEFITS OF MEMBERSHIP
21 STATEMENT(S) 10, 11
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NATIONAL AERONAUTIC ASSOCIATION 53-0196615

94 CONSISTENT WITH THE ORGANIZATION'S EXEMPT PURPOSE.

102 SALES OF EDUCATIONAL MATERIALS, TROPHIES, ETC. WHICH PROMOTE THE

102 ORGANIZATION'S EXEMPT PURPOSE.

SCHEDULE A OTHER INCOME STATEMENT 12

2001 2000 1839 1958

DESCRIPTION AMOUNT AMOUNT AMOUNT AMOUNT

ROYALTIES 67,097. 68,061. B8,740. 61,128.

MISCELLANEQUS 0. 1,488. 21,913. 317.

TOTAL TO SCHEDULE A, LINE 22 67,097. 69,549. 110,653. 61,445.
22 STATEMENT(S) 11, 12
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PREAMBLE - HISTORICAL BACKGROUND

The early histones of the Natonal Aeronautic Associanon (NAA), onginally the Acero Club
of America, founded 1n June 1905, and the Fédération Aéronautique Internationale (FAL),

founded in October 1905 by the Aero Club of Amenca and several European aero clubs
were closely related, and the Wright Brothers were themselves early members of NAA.

Technological advancement and international standardization were the main themes

In the United States, the Aero Club of America, and later NAA, sparked the advancement
of aviation for many years. lis functions included national aviaton policy, rules for
operation of aircraft, air sport rules, issuance of pilot licenses, safety of operation,
aeronaulical research and development, aviation {and later space) records, airport and
airway development, and representing the United States in FAL. 1t naturally became the
onginal keeper of aviation archives

With the advances that were stimulated by World War |, it was inevitable that the varnous
aviation components would assume a greater role in their specialized functions — this was
especially true among the interested government agencies The National Advisory
Commuttee for Aeronautics (NACA), which had been like a part of the Aero Club of
Amenca and NAA, became the National Aeronautics and Space Admunistration; and the
Bureau of Air Commerce became the Civil Aeronautics Authority (CAA} and later the
Federal Aviaion Agency Meanwhile, the aircraft manufacturers established their own
associations, as did the airport operators and the varnious air sport units, which had been
organic elements of the Aero Club of Amenca (and NAA after 1922). The financial support
of these growing and vigorous organizations lended to dimimish that available to NAA and
thus to limit its capabilites However, NAA continued to see its misston 1n a broad light as
evidenced by tts Mission Statement of 1989, which reads as follows

The National Aeronautic Association 1s the National Aero Club of the
United States. its primary mission 1s the advancement of the art, sport, and
science of aviation and space flight by fostering opportunities to participate
fully 1in aviation activities and by promoting public understanding of the
importance of aviation and space flight to the United States. In carrying out
this mission, NAA, as the National Aero Club of the United States, will:

Develop opportunities to strengthen the mutual objectives of NAA
and 11s corporate members, air sport organizations, chapters and
affiliates, including the formation of affilhated aero clubs in U S.
cities where such organizations do not now exist,

Represent U S aviation throughout the world as a member of the
Fédération Aéronautique Internationale,

Encourage, coordinate, document, and promote competition and
record-making avialion and space events in accordance with the
rules prescnibed by the Fédération Aéronautique Internationale, of
which NAA s the official U S representative;



Recognize and reward those who make outstanding contributions
to the advancement of aviation and space flight through
presentations of awards and other honors,

Endorse sound national programs and other efforts designed to
help the United States remain a leader in aviation and space flight,

Support and encourage aviation and space education programs,

Promote and encourage public participation n, and appreciation
of, US aviation and space activities

FAl-related activities, such as the venficatton, publication, and maintenance of air and
space records, have long been a core NAA responsibility along with those elements of the
heritage function whech it shares with organizations such as the National Air and Space
Museum



ARTICLE I. CONSTITUTION

The consttution of the National Aeronautic Association consists of the body of
fundamental laws and principles that prescribe the nature, objectives, functions, and limits
of NAA ltancludes- (1) the Articles of Association, (2) the relatively permanent elements
of the NAA Constitution which are set forth in these By-Laws; and (3) the elements more
subject to change, the procedural and more detalled elements, as well as matenal on
awards and honors, which are set forth in the Standing Rules.

ARTICLE Il. OBJECTIVES AND FUNCTIONS
To represent the Uniled States in FAI, with other national aero clubs and appropnate
internationat bodies,
To represent FAl in the United States and to authorize participation in FAL activities,

To support a sound national aviation policy in coordination with other U S. air and space
organizations;

To promote aeronautical progress through science, technology, education, and support of
institutions so engaged,

To promote and coordinate air sports in the United States; and

To maintain histoncal records on air and space achievements and 1o contribule to the
national air and space henitage lhrough appropnate awards

ARTICLE lll. HEADQUARTERS

The Association shall have its national headquarters office in the vicinity of Washington,
DC, and may establish such other offices as the Board of Directors may determine.

ARTICLE IV. STRUCTURE AND MEMBERSHIP
SECTION V-1 — STRUCTURE

{a} A National Headquarters



(b)
(©)

(d)

(e)
(f)
(8)
(h)
(1)
n

A Board of Directors with overall policy responsibility for NAA

A President who shall serve as CEQ with responsibility for executing  the
pohcies of the Board; relationships with FAI, NAA's functions under these
by-laws; and programs to achieve NAA’s objectives.

The U.S. Air Sport Organizations which, under NAA delegations of authonty
in accordance with the Statutes, By-Laws and Sporting Code of FAI, represent
the United States with FAI counterpart air sporl organizalions

Local and regional Aero Clubs chartered by NAA

Corporate members

Affiliated orgamizational members

Individual members

Contest and Records Board

Committees

SECTION 1V-2 - MEMBERSHIP

{a)

CATEGORIES OF INDIVIDUAL MEMBERSHIP  The By-Laws provide for
both individual and orgamizationai membershsip in NAA  The Board of
Directors may from time to time establish other classes of membership The
categornies of individual membership shall be as follows.

{1 Member-at-large -~ An individual who pays histher own
membership fee

(2) Associate Member — An individual who is a member of an
Air Sport organszation which 1s an orgamizational member of
NAA, or who contnbutes to NAA’s work through
participation in one or more programs, which provide
financial support to NAA under conditsons established by the
Board of Directors.

(3) Life Member — An indwidual who pays the fee specified by
the Board of Director for membership in NAA for hfe.

(4) Honorary Member — An individual who 1s approved by the
Board of Directors for dues-free membership in NAA n

recognition of distinguished service 1o aeronautics or space
fhght.

(5) Executive Member - An individual designated by a
Corporation under the provisions of SECTION IV-2(b).



(b)

(o

(d)

The Board of Directors may from time to time determine the nghts and
privileges to be accorded each type of individual membership

CORPORATE MEMBERS: Companies and/or corporations that are engaged
in, or are interested n, the advancement of aeronautics or space flight may
be approved for affiiation with NAA as Corporate Members FEach Corporate
Member shall be entitled to designate one (1) tndividual in that corporation
as an Executive Member of NAA for each $250 in dues paid by the
corporation to NAA  Such Executive Members shall be entitted to all the
nghts and pnvileges of NAA Members-al-large, with the exception of the
nght to vote

AERO CLUBS Fifteen {15) or more individual members of NAA 1n good
standing may organize into and apply for charter as an NAA Aero Club. All
members of NAA Aero Clubs shall become Associate members of NAA. In
the case of an independent existing organization applying for charler as an
NAA Aero Club, the club shall be required to pay only sixty (60) percent of
the fee for its members to NAA during the first two years of the charter,
however, at the end of that two-year period, said Aero club shall be required
lo pay annually to NAA the full established fee for its members

AIR SPORT ORGANIZATIONS AND AFFILIATE MEMBERS- The NAA Board
of Directors may approve other organizations and/or institutions for NAA

membership as an Air Sport Organization or Affihate under the following
definitions

(1) An Air Sport Organization 1s an organization engaged 1n an
aviation activity which 1s a recognized function of FAl and
which organization has received a written delegation of
authonty from NAA to represent the United States in FAI
with respect 1o the aclivity in which 1t 1s pnimanly engaged.
This delegation of authonty shall also carry the authonty to
represent FAl 1n the United States with respect to that



particular activity. The scope and particulars of the delegation
shall be detailed in the wnitten document 1ssued by NAA  An
Air Sport Organization shall represent only one (1) actvity
within FAl  Members of Air Sport Organizations shall be
associate members automatically with the option to upgrade to
full NAA individual membership.

(2} An NAA Affiliate 1s an organization engaged n aviation or
related activity which 1s in accord with one (1) or more of the
aims and purposes of NAA but not formally recognized by FAI
Members of NAA Alfihate organizations shail be associate
members automatically with the option to upgrade to full NAA
individual membership.

{e) TERM OF MEMBERSHIP Except in the case of Life and Honorary Members,
all other individual memberships shall be on an annual basis These
memberships shall be terminated automatically if a member 1s delinquent in
the payment of requtred dues or fees for a peniod of ninely (90) days
Memberships may also be terminated for cause or for actions incompatible
with the objectives of NAA or accepted standards of sporismanship
Members of Atr Sport Organizations shall be automatically terminated at
such time as they are no longer members in good standing of an Air Sport
Organization, or at such ime as the Air Sport Organization itself 1s no longer
a member of NAA

{f) ANNUAL DUES The Board of directors shall from tme to time determine
the amount of annual dues payable by members in each category, and when
such dues shall be paid

ARTICLE V. BOARD OF DIRECTORS

SECTION V-1 — GENERAL POWERS

The affairs of NAA shall be managed by its Board of Directors as provided in the NAA
Articles of Association and governing statutes Directors shall be members of NAA  The
Chairman of the Board shall be elected by the Board from its membership

SECTION V-2 — NUMBER, TENURE AND RESPONSIBILITIES

The number of Directors shall be at least three (3) and not more than thirty five (35), not
including Ex Officio Directors. The term of office of Directors shall be three (3) years,
except that Directors nominated under Sections V-3(e)(3) and (4) below shall serve for one
(1) year. The terms shall be staggered so that, insofar as practicable, not more than one-



third of the Directors shall be elected each year for a full term Any Director may be
elected for one (1) or more additional terms Directors shall serve until their successors are
elected and qualified or unul their earher resignation, death, or removal The personal
liabihity of the Directors and Officers are imited 1o the fullest extent permitted by law

SECTION V-3 — NOMINATION AND ELECTION OF DIRECTORS

Members of the Board of Directors shall be nominated and elected in accordance with the
foltowing procedures-

(a)

(b)

(€)

(d)

(e)

(f

A Nominating Commullee consisting of al least seven (7} members shall be
appointed by the Executive Committee at least one hundred twenty (120)
days prior to the Annual Meeting The Nominating Committee shall be
chaired by the Chairman or Vice Chairman of the Board of Diwrectors, and the
organizations hsted in ARTICLE V-1 (d), (e), (f), and (g) above shall be
represented on the Committee,

The Nominating Committee shall meet and complete its nominations at leasl
ninely (90} days prior to the Annual Meeling,

The Nominating Commiltee must obtain the consent of each nominee to
serve, If elected,

The names of the nominees shall be published by NAA and mailed to each
organizational and individual member at least (60) days prior to the Annual
Meeting,

The nomunating Commitlee shall base its selections on the following
considerations

(1) that, as an objective, the Board should consist of natonally
recognized aviation and space leaders,

(2) that all segments of NAA should be represenled on Lhe Board;

(3) that each Air Sport Organmization in good standing should designate a
representative for the Board,

(4) that at least three {3) NAA Aero clubs should be represented on the
Board.

Nominations by petition must be signed by members of NAA, including
three Direclors, who collectively hold at lease one (1) percent of the total
NAA vote under the provisions of the Standing Rules Such petitions must
be received at the NAA Offices at least thirty (30) days prior to the Annual
Meeting. The individuals so nominated must file their written consent at the
NAA Offices at least fifteen (15) days prior to the Annual Meeting



(g) The electson shall be held at the Annual Meeting with voting by those
entitled to vote as prescribed in ARTICLE VI-1 {e)(2) and (3), and as defined
in ARTICLE 1V-2.

SECTION V-4 — £EX OFFICIO DIRECTORS

Ex Officio Directors may be appointed by the Board of Directors These Directors shall
include members and former members of the Congress and the Administration, including
the uniformed services, with interests 1n aeronautics and/or astronautics. Ex Officio
Directors shall be entitled to the same nghts and privileges as the Direclors, except for the
power to vole All Officers shall serve as Ex Officio Directors, if nol elected to the Board.

SECTION V-5 — VACANCIES

Any vacancy occurring in the Board of Directors shall be filled by the Board. An
indsvidual so elected to fill such a vacancy shall be elected for the un-expired term of his
or her predecessor in office, as defined in ARTICLE V-2.

SECTION V-6 - OFFICERS
{a) CATEGORIES: NAA has two officer categornies

(1) Those on full-ime duty, 1 e, the President/CEO and the Executive
Vice President.

(2) Volunteer officers who participate on a part-time basis  This group
includes- (1) Directors/Officers, such as the Chairman and Vice
Chairman of the Board, (2} Volunteer officers who perform staff
duties, and (3} Volunteer officers who perform other duties.

(b) ELECTION AND TERM Officers shall be elected by the Board of Directors
at the annual meeting. They shall 1ake office immediately upon adjournment
of the meeting. Officers shall serve untl their successors are elected and
qualified or untl their earlier resignation, death, or removal
Notwithstanding these provisions, the Board of Directors may enter into an
employment agreement with one or more Officers for penods of not more
than three years

{c) VACANCIES Vacancy in any office created for any reason may be filled by
the Board of Directors for the un-expired portion of the term.

(d} DUTIES:

(1) Chatrman of the Board — The Chairman of the Board shall, when
availlable, preside at meetings of the Board of Directors and the



(2)

(3)

(4)

(5)

(6)

(7)

Nominating Committee The Chairman may preside at meetings to
select recipients of major awards

Vice Chairman of the Board - The Vice Charrman of the Board shall
perform such functions as delegated or assigned by the Chairman

President — The President shall serve as Chief Executive Officer and
report to the Chairman. The President shall serve as, or designate, the
U. S Vice President of FAl with the concurrence of the Executive
Commuttee, and select the members of the U S. delegation to FAI
meetings, wilth lhe concurrence of the Executive Committee and the
Air Sport Organizations He/she shall preside at all meetings of the
membership and meetings of the Board of directors and the Executive
Committee when the Chairman and Vice Chairman are unable to
attend He/she shall appoint all representatives to other bodies,
foreign and domestic, and make appropriate assignments to the other
officers

Executive Vice President — The Executive Vice President shall
coordinate the activities of the staff and act for the President when the
President 1s not available He/she shall perform such other functions
as assigned by the President

Senior Vice President — the Senior Vice President shall perform such
duties as assigned by the President

The Treasurer — The Treasurer shall exercise overall supervision over
the handling of funds and shall be responsible for the maintenance of
the required financiat accounts and records The Treasurer shall
report 10 the Board of Directors, and shall prepare and render
penodic financial analyses and reports for the Board of Directors, the
President, and the membership. With the President or Executive Vice
President, he/she shalt stgn alt agreements or contracts execuled 1n
the name of NAA in excess of ten thousand dollars ($10,000), and
muluyear contracts. He/she shall perform all other duties incident to
the office of Treasurer and such other duties as may be assigned by
the Board of Directors or the President.

The Secretary — The Secretary shall (1) keep the minutes of the
meetings of the membership, the Board of Directors, and the
Executive Committee in one or more books provided for the purpose;
(2) ensure that all notices are duly dispatched in accordance with the
provisions of these by-laws or applicable statutes; and (3) perform all
other duties ordinarily incident to the office of Secretary or assigned
by the Board of Directors or the President. The Secretary shall report
to the Board of Directors



(e

)

(a)

(8) The General Counsel — As requesied by the Board of Direclors or the
President, the General Counsel shall handle all legal matters
pertaining to the affairs of the Association

(9) Nationat and Regional Vice Presidents — The National and Regional
Vice Presidents shall perform such duties as assigned by the
President

(10)  Additional Officers — The Board of Directors may, at ils discretion
appoint other officers with such duties as it deems to be in the
interests of NAA.

RESIGNATION: Any Officer elected or appointed by the Board of Directors
may resign by delivering a wrilten resignation to the Board of Directors, the
President, or the Secretary.

INVOLUNTARY REMOVAL- Any officer elected or appointed by the Board
of Directors may be removed for cause by the Board of Directors or, in the
absence of the Board, by a vole of at least two-thirds of the entire Executive
Committee  Such Officer shall first be noufied in wnting of his or her
proposed removal and provided documentation of the alleged cause The
Officer shall then be afforded the opportunity for a hearing before the Board

of Directors or the Executive Committee of the proposed removal In the
event that the hearing and removal action are carried out by the Executive
Commultee, the fult Board shall be notified promptly Upon the request of
five members of the Board, a special meeting of the Board shall be called to
review the action of the Executive Committee Should an employment
agreement exist, its compensation provisions may not be terminated except
for cause, however, the Officer’s compensation may be held in escrow
pending final action. If the President deems it to be in the best interests of
NAA, the Officer may be placed on administrative leave pending final
action,

SECTION V-8 - EXECUTIVE COMMITTEE

Al 1ts annual meeling, The Board of Directors shall, by a resolution adopted by a majonty of
the Dhrectors in office, designate and appoint an Executive Commitltee which shall consist
of the Chairman and Vice Chairman of the Board, the President, the Treasurer, the
Secretary, other officers as appropnate, and at least four (4} other members of the Board,
representing as many elements of the NAA structure as possible To the extent provided by
applicable statutes, these By-Laws and the above resolution, the Executive Committee may
exercise the authonty of the Board provided that

no committee shall have the authonly of the Board of Directors n
connection with

(1) amending, altering or repealing the By-Laws,



(b)

(c)

(2) amending, altering or repealing the Articles of Association,
(3) adopting a plan of merger or consohidation with another organtzation;

(4)  authonzing the sale, lease, exchange, or mortgage of any substantat
portion of the property and assets of NAA;

(5)  authonzing the voluntary dissolution of the Association or revoking
proceedings therefore;

(6) adopting a plan for the distnbution of the assets of NAA,

(7)  amending, altenng or repealing any resolution of the Board of
Directors which by its terms provides that it shall not be amended,
altered, or repealed by such commuitiee,

(8) relieving or removing NAA officers except as provided for in these
By-Laws,

designation and appointment of any such committee and the delegation of
authonty thereto shall not operate to relieve the Board of Directors, or any
individual Director, of any responsibihty imposed by law upon the Board of
Directors or any member thereof

The Board of Directors shall be provided copies of the minutes of Executive
Committee meetings

ARTICLE VI. MEETINGS

SECTION VI-1 - MEETINGS OF THE MEMBERSHIP

(a)

(b)

{c)

(d)

ANNUAL: An annual meeting of the membership shall be held duning a
month selected by the Board of Directors for the purpose of electing
Directors and for the transaction of other appropriate items of business

SPECIAL-  Special meetings of the membership may be called by the
Chairman, the Vice Chairman, a majonty of the Board of Directors, the
President, or by members collectively holding at least twenty (20} percent of
the tolal voting nights of all NAA members.

PLACE- The President shall designate the time and place for any annual or
special meeting of the membership

NOTICE: Wnitten or printed notice stating the place, day and hour of any
meeling of the membership shall be delivered, either personally or by mail,
to each member entitled 1o vote at such meeting at least thirty (30) days and



(e)

not more than minety {90) days before the date of such meeting. The notice
shall state who 1s calling the meeting and the purpose of the meeting. If
mailed, the notice shall be deemed to be delivered when deposited in the
U S. mail, with postage prepaid, addressed to given member at his or her
address as 1t appears in the NAA records.

PROCEDURAL RULES

(1) Quorum - The members holding one-tenth of the voles, which may
be cast at any membership meeting, shall constitute a quorum for
such meeting Votes to reach a quorum may be cast 1n person or by
proxy.

(2) Voting — Members of record fifteen (1) days prior to an annual or
special meeting of members shall be entitled 1o vote as follows:

=  Fach individual full member One (1) vote
or member-at-large

= Each organizational member One (1) vote for each $25
{Corporate, Air Sport, paid 1in Corporate, Air
Affiliate, or Aero Club) Sport, Affiliate or Aero
Club dues
= Each Associate Member Non-voting

And each executive member

(3) Proxtes - At any meeting of members, an individual or organizational
member entitled to vote may vote by proxy executed in writing by the
member’s duly authortzed attorney-in-fact

SECTION VI-2 — MEETINGS OF THE BOARD OF DIRECTORS

(a)

(b)

(c)

REGULAR. The Board of Directors shall hold one meeting each year as soon
after as practicable and at the same location as the Annual Meeting of the
membership. The Board may provide by resolution the date, tme and place
for additional regular meetings without other notice to such resolution

SPECIAL- Special meetings of the Board of Directors may be called by, or at
the request of, the Chairman or any five Directors. The person or persons
catling the meeting may fix any location for such meeting

NOTICE: Notice of any special meeting of the Board of Direclors shall be
given at least thirty (30) days in advance of the meeting by wniten notice
delivered personally, or sent by U.S. Malil, telegram, or telefax, to each
Director at his or her address as it appears in the NAA records. If mailed,

1



such notice shall be deemed to be delivered when deposited in the U S. masl
so addressed with postage prepaid If the notice ts given by telegram, such
notice shall be deemed to be delivered when the notice s delivered to the
telegraph company If the notice 1s transmitted by telefax, such notice shall
be deemed to be delivered if receipt 1s acknowledged by return telefax or by

telephone. Any Director may waive nolice of any meeting. The atlendance
of a Director at any meeting shall constitute a waiver of notice of such
meeting except where a Director attends a meeting for the express purpose
of objecting to the transaction of any business because the meeting 15 not
lawfully called or convened Neither the business to be transacted at, nor
the purpose of, any regular or special meeting of the Board, need by
specified 1n the notice or waiver of notice of such meeting unless specifically
required by law or these By-Laws

(d) QUORUM. One-third of the elected members of the Board of Directors

shall consutute a quorum for the transaction of business at any meeting of
the Board

(e) BOARD ACTIONS The act of a majonty of the elected Directors present at
a meeling at which a quorum s present shall be the act of the Board of
Directors, unless the act of a greater number 1s required by law or these By-
Laws

(f} ACTION WITHOUT A MEETING. Any action required by law to be taken at
a meeting of Directors, or any action which may be taken at such a meeting,
may be so taken without a meeting if a consent in wnting, setting forth the
action to be taken, shall be signed by at least one more than one half of the
incumbent Directors, provided, however, that each Director shall have
received the required prior notice in advance of the meeting

ARTICLE VII. COMMITTEES
SECTION V- -~ GENERAL

In addition to the Executive Committee and Nominating Committee, the other major
commiliees are listed below The Board of Directors may establish such additional
temporary or permanent committees, as it deems necessary All commitiees shall have at
least three (3) members including the chair Each committee member shall remain In
office until a successor 1s appointed, until the committee 1s terminated, or until the
member 1s incapacitated or removed Each committee shall adopt its own rules If
consisient with these by-laws or standing rules In all cases, a majonty of the whole
commitiee shall constitute a quorum, and a majorily vote shall carry a resolution. Except
for the Executive, Nominating, and Finance Committees, each committee shall select its
chair from among its members



SECTION VII-2 — FINANCE COMMITTEE

The Finance Commiltee, chaired by the Treasurer, shall prepare NAA’s annual budget,
review financial stalements, and make recommendations for increasing revenue The
Committee shall also establish an audit program that will achieve recognized corporate
audit objectives All Commuttee reports shall be submitted to the Board of Direclors

SECTION VH-3 - AIR SPORT ORGANIZATION COMMITTEE

The Air Sport Organization Commuttee shall meet regularly and prepare reports that will
keep the Board of Directors, Execulive Commuttee, and President informed on the special
needs and concerns of the Air Sport Organizations

SECTION VilI-4 - MEMBERSHIP DEVELOPMENT COMMITTEE

The Membership Development Committee shall support the President in the solicitation
and recruiting of new organizational and individual members If requested, 1t shall also
advise the President on new member eligibility and member renewals

SECTION VII-5 — BY-LAWS COMMITTEE

The By-Laws Commuttee shall insure an orderly process in the revision of these By-Laws to
include establishment of intervals between changes, sohaitation of recommendations for
changes and the staffing of such proposals

ARTICLE VIII. BOARDS

SECTION VIII-1 — CONTEST AND RECORDS

(a) STRUCTURE- The Contest and Records Board shall be responsible to the
President for the admunistration, documentation, and certification of ali
compelitions and record attempts sanctioned by NAA  Said Board shall
consist of a Chairman, a Vice Chairman, and a Secretariat, all of whom
shall be appointed by the President. Subject to the concurrence of the
President, the Chairman of the Contest and records Board may appoint such
committees as deemed necessary to carry out the responsibilities of the
Board The Secrelanat shall be located at and be a part of, the NAA Nattonal
Headquarters

(b)  OPERATING POLICIES AND PROCEDURES: The Contest and Records

- Board, and all elements thereof, shall operate 1n accordance with the

Constitutions of FAl and NAA, and with the policies and procedures
prescribed by the Board.

(©) APPEALS: If a record claim s denied by the Secretanat, the contestant may
appeal this decision to the Contest and records Board The Board shall

review the claim and may approve or deny the record. The decision of the
Board shall be final.



ARTICLE VIN-2— PROGRAM AND EVENTS BOARD

(a)

(b)

()

(d)

GENERAL- This article outlines the duties and responsibilities of the
Program and Events Board, an entity within the National Aeronautic
Association responsible for preserving our national aerospace heritage by
conducting educational programs and events for the benefit of its members,
the aerospace industry and the general public.

NAME. In recognition of the distinguished history of the National Aviation
Club {NAQ), from which this Board was onginally formed, the NAA Program
and Events Board shall be known and referred to as the National Aviation
Club or NAC

DUTIES AND RESPONSIBILITIES

(1) The NAC will provide a forum for the exchange of ideas and information
on aviauon and space flight by conducting educational programs and
events to expand the knowledge and understanding of NAA’s members,
the aerospace industry, and promote public awareness of aviation and
space accomphishments The NAC will, from time to ume, provide
suitable recogmition and so honor individuals and organizations that have
contnibuted to the advancement of the art, sport and science of aviation
and space flhight

(2) The NAC Board will advise the President on the administration of award
and recognition programs, on the creation and development of new
programs and events, and on the development of policies and procedures
to enhance the publics’ recognition of Amenca’s leadership role In
aerospace technology

MEMBERSH!P AND OFFICERS

(1) Members of the NAC Board will be selected from among the ranks of
NAA members as provided for in the NAA Standing Rules.

(2) The Board wili consist of up to 15 NAA members Board members will
serve three-year terms beginning on January t* and ending on December
31%, with at least 1/3 of the members selected annually 1n accordance
with the procedures established in this section

(3) The officers of the Board will consist of a President, Vice President and
Secretary, and be elected from among the NAC Board 1o serve one-year
terms beginning January 1* and ending December 31

{4) A nomunation to serve on the NAC Board may come from an existing
member of the Board, or if established, from a nomination committee of



the Board, or from the President of NAA A nomination from an
individual board member must be supported by at least two additional
Board members Nominees are subject to the concurrence of the NAA
Board.

(5) The Board may, by a majonty vote, approve up o0 5 individuals as
Honorary Members of the Board Honorary members shall have al the
nghts and privileges of a regular Board member except the nght to vote
Honorary members may be elected to the Board at any time, but shall be
reaffirmed at each annual election of the Board.

(6) Any vacancy on the Board may be filled for the remaining term by the
President with the concurrence of the Board and the NAA President

(7) By a majonty vote of the Board, the past President may retain the
honorary title of President Emeritus and to be hlisted as such on
appropriate NAC documents

(8) A haison from the NAA staff will be assigned to the board for the purpose
of assunng that the work of the board 1s carned out Iin an efficient and
timely manner, and with the full coordination and support of the NAA
staff.

(e) Duties of the Officers

(1) The NAC President shall 1) when able, preside at all meetings of the
Board; 2) appoint the chairperson of all regular and standing committees
of the NAC Board, 3) serve as an ex-officto member of all committees
except the NAC Nominating Committtee, 4) exercise general supervision
over the affairs of the NAC Board In addition, the President will serve as
an ex officto member of the NAA Executive Commuttee

(2} The Vice President shall- 1) in the absence of the President, or at the
President’s request, conduct meetings of the Board, and 2) perform such
other duties as may be assigned by the Chair Should the Presidency
become vacant, the Vice-President will serve the remainder of the term

(3) The Secretary shall. 1} keep munutes of all actions and pertinent
discussions of the Board and make them available to the Board members;
2) ensure all meeting notices are duly dispatched 1n accordance with the
bylaws; and 3) shall perform such other duties as may from time to time
be assigned by the President.

() MEETINGS

{1) The Board shall meel as often as necessary to conduct the business for
which 1t was formed Members shall be notified In writing, or by
electronic means, of the meeting date, ime and location at least 10 days
prior to any regular meeting One third of the members of the Board



shall constitule a quorum  Board action may be approved by a majority
of a quorum of members present

(2) Any member of the Board who shall absent himself from lhree
consecutive meetings shall be subject to termunation at the discretion of
the Board

(g} COMMITTEES

(1) The Board may establish such committees, as it deems necessary to carry
out 1ts responsibibities to the NAA membership  The chair of each
committee shall be designated by the NAC President in consultation with
the Board and with the concurrence of the President of NAA. The
designated Commuttee Chair in consultation with the NAC President shall
make commitiee appointments

(2) The Nominating commuttee, if formed, shall consist of a chairperson and
at least two other members of the Board It shall be the duty of the of the
Nomiunating Committee to prepare and submit nominations for the Board
of governors in accordance with the provision of Article ## Action by

the Nominating Commuttee shall require the affirmative vote of at least
two members

ARTICLE IX. FISCAL AND AMINIS IRATIVE MATTERS

SECTION IX =1 — CONTRACTS, CHAECKS, DEPOSITS, AND FUNDS
Details are set forth 1n Chapter [l of the Standing Rules
SECTION 1X-2 - BOOKS AND RECORDS

Details are set forth in Chapter Il of the Standing Rules

SECTION IX-3 - FISCAL YEAR
The fiscal year shall be the same as the calendar year
SECTION 1X-4 — WAIVER OF NOTICE

Whenever any notice is requied to be given under the provisions of the articles of
Association or these By-laws, a waiver of notice in wniting signed by the person or persons
entitled to such notice, whether before or after the time staled therein, shall be deemed
equivalent to the giving of such notice



SECTION 1X-5 — DISPOSITION OF ASSETS

In the event that the Association 1s dissolved for whatever reason, the remaining net assets
of the Association shall be disinbuted to a philanthropic organization holding an
exemption under section 501(c)(3) of the Internal Revenue Code

SECTION IX-6 ~ AMENDMENTS TO THESE BY-LAWS

These By-laws may be altered, amended or repealed, and new By-laws may be adopted by
a iwo-thirds vole of the Direclors present at any regular or special meeting, if at least thirty
(30) days wnitten notice 1s given of intention to alter, amend, repeal, or adopt new By-laws
at such meeting



