For:1 990 ‘

Return of Organization Exempt From income Tax
Under section 501(c), 527, or 4947{a)(1) of the Internal Revenue Code (except black lung

Department of the Treasury benefit trust or private foundation}

» The organization may have to use a copy of this retumn to sausly state reporting requirements

OMB No 1545-0047

2001

Gﬁn 1o Public
nspection

Intemal Revenue Service
A Forthe 2001 calendar year, or tax year beginning 7/01/01 ,andending 6/30/02
B Check il applicable P'““l C Name of organization D Employer iB number
: Address changa :::::I:" 41 - 13 §ﬂ)7 2
| | Namechange | print of The Depot Foundation E Telephone number
| | Inwat return type Number and street (or P O box if mail 1s not delivered to streef address) Room/suite 218-733-7500
| | Final retum See 314 West Superior Street 10 F_ Accounting method [ | Cash
Amended retum ﬁ::::ﬂf City or town, state or country, and ZIP + 4 E Accrual Other {spacify)
] oorden " Liions, Duluth MN 55802 >
®5ection 501(c)(3) organizations and 4947(a){1} nonexempt chanlaLlH and | are not applicable to section 527 organizations
trusts must attach a compieted Schedule A (Form 990 or 990-EZ)] H(a) Is this a group return for affiliates? Yes No
G Web site P H(b) if~Yes~enter no ofaffilates B N/A
J  Orgamization type H{c) Ave al affivates mcluded? WA D Yes No
{check only one} » ﬁ 501(c) ( 3 ) < (nsertno) ﬂ 4947{a){1) or rl 527 {If"No ™ att a ist See mstr)
K Check here P D if the organization's gross receipts are normally not more than H{d) Is thus a separale retum filed by an N/A
$25,000 The orgamization need nol file a retumn with the IRS but if the organization organization covered by a group ruling? D Yes
receved a Form 990 Package In the mail, it should file a return without financial data | __Enter4-dgitGEN_ P
Some states require a complete return M Check P D if the orgamization I1s not required
L Gross receipts Add lines &b, 8b, 8b, and 10b to line 12 P 1,153,585 to attach Sch B (Form 980, 990-EZ, or 990-PF)

Part |

Revenue, Expenses, and Changes in Net Assets or Fund Balances (See Specific Instructions on page 16 )

1 Contnbutions, gifts, grants, and similar amounts received
a Direct public support 1a 127,092
b Indirect public support ib
¢ Government contnbubions (grants) 1ic
d Total (add iines 1a through 1c¢) (cash $ 127,092 noncash § } 1d 127,092
2  Program service revenue Including government fees and contracts (from Part VI, ine 53) 2
3 Membership dues and assessments 3
4  Interest on savings and temporary cash investments 4 164,771
5  Dividends and interest from secuntes 5
6a Gross rents 6a
b Less rental expenses 6b
¢ Net rental income or {loss) (subfract ine 6b from line 6a) Bc
R 7  Other investment income (descnbe P ) 7
: Ba Gross amount from sales of assets other {A) Securltes _(B) Other
% than nventory 859,935 Ba
u b Less costorother basis and sales éxpenses 838,991 &
g ¢ Gan or (loss) {attach schedule) 20,945| 8¢
> d Netgan or {loss} (combine line 8¢, columns (A) and (B)) See Stmt 1 8d 20,945
< 9  Special events and activities {attach schedule)
- a Gross revenue {notincluding  $ of
o conlnbuuons’ reported on line 1a) 9a
L b Less direct expenses other than fundraising expenses Sb
% ¢ Netincome or (loss) from special events {subtract ine 8b from line 9a) 9c
<€ 10a Gross sales of inventory, less returns and allowances 10a
8 b Less costof goods sold L, Uy
¢ Gross profit or {loss) from sales of nventory (att sch ) {subltract line 10b from hije 1Da)HECE lvé? 10c
11 Other revenue (from Part VI, line 103) 11 1,756
12 _ Total revenue {add hnes 1d, 2,3 4,5, 6¢c, 7, 8¢ 9c, 10c, and 11) g . QI 42 314,604
E 13 Program senaces {from line 44, column (B)) HCUT 5 2007 Q' il 13 163,852
p | 14 Management and general (from hne 44, column (C)) g 14 63,507
e ] 15  Fundraising (from line 44 column (D)) OGDEN UT ={l 15 25,874
: 16 Payments to affihates (attach schedule) ' 16
s | 17 Total expenses (add lines 16 and 44 column (A)} o . 17 253,233
A| 18  Excess or (deficn) for the year (subtract line 17 from line 12) 18 61,371
312 19 Net assets or fund balances at beginming of year {from bine 73, column {A)) 19 4,344,911
t £| 20  Other changes in net assets or fund balances (attach explanation) See Stmt 2 20 -336,161
5] 21 _ Nelassets or fund balances at end of year (combine hnes 1B, 18, and 20) 21 4,070,121

For Paperwork Reduction Act Notice, see the separate instructions
DAA

Form 990 (2001

N



Form 990 (2001}

The Depot Foundation

41-1356072

Page 2

PartH Statement of , All organizations must complete calumn (A} Columns (8] (C) and (D} are required for section 501(c){3) and (4} organizations
Functional Expenses and sectlon 4947{a){1) nenexempt chantable trusts but oplional for others (See Specific Instructions on page 21 )
Do not include amounts reported on line {B) Program {C) Management
6b, 8b, 9b, 10b, or 16 of Part | W Toul senvices and generai (D} Fundralsing
22 Grants and allocations (atach schedule} Stmt 3 . -
(casns___123,976 caehs 22 123,976 123,976 :

23 Specific assistance 1o individuals 23
24 Benefits pard to or for members 24 s
25 Compensation of officers directors, elc 25 48,140 17,812 20,700 9,628
26 Otner salanes and wages 26 10,125 3,746 4,354 2,025
27 Pension plan contnbutions 27 2,669 988 1,148 533
28 Other employee benefits 28 922 341 396 185
29 Payroll taxes 29 4,658 1,723 2,003 932
30 Professional tundraising fees 30
31 Accounting fees 3 9,080 9,080
32 Legal fees 32
33 Suppltes a3 8,837 3,270 3,800 1,767
34 Telephone 34 1,420 525 611 284
35 Postage and shipping 35 6,224 2,303 2,676 1,245
36 Occupancy 16 1,800 666 774 360
37 Equipment rental and maintenance 37
38 Pnnting and publications as 11,676 4,320 5,021 2,335
39 Trave! 9
40 Conferences, conventions, and meetings 40 5,441 2,014 3,427
41 Interest 41
42 Depreciation, depleton, efc {att sch) 42 3,734 1,867 1,867
43 Other expenses not covered above (itemize) a 43a

b See Statement 4 43b 14,531 2,168 7,650 4,713

c 43c

d 43d

a 430
44 Total functional axponses {3dd ines 22  43) Osganizations

completing columns {BJ{D}, carry thase totals to lines 13-15| 44 253,233 163,852 63,507 25,874

Joint Costs Check P | ] if you are following SOP 98-2

Are any jouint costs from a combined educatipnal campaign and fundralsing solicitation reported in (B} Program services?

PDYesNo

If *Yes " enter (1) the aggregate amounl of these joint costs Y , {if} the amount allocated to Program services  $
[{L1)] thre amount allocated to Management and genaral 5 and {iv) the amourt allocated 1o Fundraising $
Part HI Statement of Program Service Accomplishments (See Specific Instructions on page 24 )

What 1s the organizatton’s pnmary exempt purpose?
P See Statement 5

All grgaruzations must descnbe thew exempt pupase achievernents in a dear and concise manner State the number
1Iscuss achievements that are not measurable (Secton 501(c)(3) and {(4)

of clients served, publications 1ssued, etc

Program Service
Expenses
{Required for 501(c)(3) and
{4)orgs and 434T(a}1}
trusts but optional for

organizahions and 4947(a)(1} nonexempt chantable trusls must also enter the amount of grants and allocations te others ) olhers }
a Grants and allocations for the participating member
organizations of the Depot (St. Louis County Heritage and
Arts Center).
(Grants and allocatons $ 123,976 ) 123,976
b See Statement 6
{Grants and aiocatons  $ ) 39,876
c
{Grants and allocatons & }
d
{Grants and allocations % )
e Other program services (attach schedule) {Grants and allocations ~ § )
f_Total of Program Service Expenses {should equal fine 44 column {B), Program services) » 163,852

DAA

Forrm 990 (2001)



Form 990 {2001) The Depot Foundation 41-1356072 Page 3
Part IV  Balance Sheets (See Specific Instructions an page 24 )
Note Where required, attached schedules and amounts within the descripuon (A B)
column should be for end-of-year amounts only Beginmng of year End of year
45 Cash-non-nterest-beanng 4,530] 45 6,850
46  Sawings and temporary cash investments 245,893] 46 232,807
47a Accounts receivable 47a
b Less allowance for doubiful accounts 47b 47c
48a Pledges recervable 48a 9,862
b Less allowance for doubtiul accounts 48h 9,037!4s¢c 9,862
49  Grants receivable 49
50 Recewvables from officers, directors, trustees and key employees
A {attach schedule) 50
] 51a Other noles and loans receivable (attach
s schedule) 51a
-] b Less aliowance for doubtful accounts 51b S1c
t 52 Inventones for sale or use 52
s 53 Prepaid expenses and deferred charges 2,332 53 3,616
54 investments-secunties See Stmt 7 P» D Cost FMV 4,315,087 54 3,708,172
55a Investments-land, bulldings, and
equipment basis 55a
b Less accumulated depreciation (attach
schedule) 55b 55¢c
56  Investments-cther (attach schedule) See Stmt 8 56 270,637
57a Land, buldings, and equipment basis 57a 18,450
b Less accumulated depreciation (attach
schedule) See Stmt 9 57b 8,747 11,814|57c 9,703
58 Other assets {describe P See Stmt 10 ) 45,340( s8 36,903
59 Total assets (add ines 45 through 58) {must equal line 74) 4,638,033] 59 4,278,550
L 60  Accounts payable and accrued expenses 6,853] 60 4,031
I 61  Grants payable 61,857] 61 8,280
a | 62 Deferred revenue See Stmt 11 3,350[ 62 5,650
:’ 63 Loans from officers, directors, trustees, and key empltoyees (attach
( schedule) 63
i 64a Tax-exempt bond liabiities (attach schedule) 64a
t b Mortgages and other notes payable {attach schedule) 64b
Ia 65 Other liabilibes (describe P See Stmt 12 ) 221,062] &5 190,468
s
66 Total habihties (add ines 60 through 65) 293,122| 66 208,429
Organizahions that follow SFAS 117, check here W @ and complete hnes
67 through 69 and ines 73 and 74
NF| 67 Unrestricted 4,220,235] &7 3,957,265
te : 68  Temporanly resincted 5,596] 68 3,804
al 69  Permanently restncled 115,080 69 109,052
A Organizations that do not follow SFAS 117, check here W D and
sB complete ines 70 through 74
Sa)| 70 Capital stock, trust principal, or current funds 70
: 'a 71 Paid-in or capitat surplus, or land building, and equipment fund 71
sn| 72 Retaned eamings, endowment, accumulated income or other funds 72
€| 73 Total net assets or fund balances (add lines 67 through 69 OR lines
:_) : 70 through 72,
column (A) rmust equal ine 18 column (B) must equal ine 21) 4,344,911 4,070,121
74 Total habidities and net assets / fund balances (add lines 66 and 73) 4,638,033 74 4,278,550

Form 990 s available for public inspection and, for some people, serves as the pamary or sole source of information about a

parlicular organization How the public percetves an organization in such cases may be determined by the information presented
on its return Therefore, please make sure the return 1s complete and accurate and fully descnbes in Part |1}, the organization s
programs and accomplishments

DAA



Form 990 (2001}
Part (V-A

The Depot Foundation
Reconciliation of Revenue per Audited
Financial Statements with Revenue per
Return (See Specific Instructions, page 26 )

4]1-

Part IV-B

1356072

Page 4

Reconcihation of Expenses per Audited
Financial Statements with Expenses per

Return

a Total revenue, gains, and other support a Total expenses and |osses per
per audited financial statements »ia -21,557] audited financial statements P la 253,233
b Amounts included on ine a but not on b  Amounts included on hne a but not
line 12, Form 990 on line 17, Form 990
(1) Net unrealized gains on {1) Donaled services and use
invesiments § -378,018 of faciities  §
{2) Donated serices and use (2) Pnor year adjustments
of facihtes  § reported on line 20,
(3) Recovenes of pnor Fom990 §
yeargrants § 41,857 {(3) Losses reported on line 20,
(4) Other (specify) Form990 §
(4) Other (specify)
$
Add amounts on ines (1) through (4) P | b -336,161 $
Add amounts on lines {1) through (4) P | b
¢ bLmeaminustneb »lc 314,604|c Lneammnusimeb | I 253,233
d Amounts included on ine 12, d  Amounts included on ing 17,
Form 990 but not on line a Form 990 but not on line a
(1) Investment expenses (1) Investment expenses
not included on hine &b, not included on line &b,
Form990 § Form990 §
(2) Other {specify) {2) Other (specify)
$ 3
Add amounts on lines (1) and {(2) P d Add amounts on lines (1) and (2) > | d
e Total revenue per hine 12, Form 990 e Total expenses per ine 17, Form 950
(e ¢ plus line d) P ie 314,604 {line c pus line d} bie 253,233
Part V List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated, see Specific
Instructions on page 26 }
(A Name and address e e | e amio| AMMORRCEI | aliunt sngomer
devoled to position -0-) compensatnn dllowances
Carla Charlton Exec. Dir.
_Duluth, MN 40+ 48,140 3,237 0
See Board list attached. See list.
Duluth, MN As needed. 0 0 0
T5  Did any officer, director, rustee or key employee receive aggregate compensation of more than $100,000 from your

organizatron and all related arganizabions, of which more than $10 000 was provided by the related orgamzations?

If “Yes,” attach schedule-see Specific Instructions on page 27

bDYesNo

DAA

Form 990 (2001)



Form 990 (2001) The Depot Foundation 41-1356072 Page 5

Part VI Other Information (See Specific Instructions on page 27 } Yes | No
76 Did the orgamization engage in any activity not previcusly reported to the IRS? If "Yes," attach a detailed description of
each actiwty 76 X
77 Were any changes made in the organizing or governing documents but not reported to the IRS? 77 X
If "Yes," attach a conformed copy of the changes )
78a Did the organizahion have unrelated business gross inc of $1,000 or more dunng the year covered by this retum? 78a X
b ¥ "Yes” has filed a tax return on Form 990-T for this year? N/A |78
79  Was there a iquidation, dissolution, termination, or substantial contraction dunng the year? if “Yes,” attach a
statement 79 X
80a Is the organization related (other than by associalion with a statewide or nationwide orgarnization) through common
membership, governing bodies, trustees, officers, etc, to any ather exempt or nonexempt orgamzation? 80a X
b 1 "Yes,” enter the name of the organization » °
and check whether it 15 D exempt OR D nonexempt .
81a Enter direct or indirect pohtical expenditures See hine 81 instr 81a !
b D the orgamizaton file Form 1120-POL for this year? N/A |81b
82a Did the organization recewve donated services or the use of matenals, equipment, or fachiies at no charge
of at subsiantally less than far rental value? 82a) X
b If "Yes,” you may indicate the value of these items here Do not include this amount as revenue o
in Part | or as an expense m Part I (See instructions in Part Il ) | 82b I .
83a Did the organization comply with the public inspection requirements for returns and exemption apphcations? Bla | X
b D the organization comply with the disclosure requirements relatng to quid pro quo contnbutons? 83b | X
84a Did the organization solicit any contnbutions or gifts that were not tax deductible? 84a X
b i "Yes," did the arganization include with every sohcitation an express statement that such contnbutions
or gifts were not tax deductible? N/A [84b
85  501(c}4), (5), or {6} organizations a Were subsiantally all dues nondeductible by members? N/A |85a
b Did the organizahon make only in-house lobbying expenditures of $2,000 or less? N/ A |85b
If *Yes™ was answered to either 85a or B5b do not completa 85¢ through 85h below unless the organization :
received a waiver for proxy tax owed for the pnor year
¢ Dues, assessments, and similar amounts from members 85¢c
d Sechon 162{e) lobbying and pobtical expenditures 85d . :
e Aggregate nondeductble amount of secton 6033(e){1)}(A) dues notices 850 . -
f Taxable amount of lobbying and political expenditures (line 85d less 85¢) asf !
g Does the organization elect to pay the section 6033(e) tax on the amount in 857 N / A | 859
h If section 6033(e)}{1)(A) dues notices wera sent, does the orgarizabon agree to add the amount in 85f to Its reascnable
estmate of dues allocable to nondeductible lobbying and political expenditures for the following tax year? N/ A | 8s5h
86 501(c)(7T)orgs Enter almtiaton fees and capital contnbutions included on line 12 86a
b Gross receipts, included on line 12, for public use of club facilites 86b
87 501(c){(12) orgs Enter a Gross income from members or shareholders 87a
b Gross income from other sources (Do not net amounts due or paid to other - -
sources against amounts due or receved from them ) 87b K f
BB Atany time dunng the year, did the organization own a 50% or greater interest mn a taxable corporation or
partnership, or an entity disregarded as separate from the organization under Regulations sections
301 7701-2 and 301 7701-37 If "Yes,” complete Part 1X 88 X _
89a 501(c)(3) organzations Enter Amount of tax imposed on the organization dunng the year under .
secton 4911 P 0 .secton4g912 P 0 | secton 4955 P 0 ; .
b 501(c)(3) and 501(c){4) orgs [hd the organization engage In any section 4958 excess benefit transacton
dunng the year or did it become aware of an excess benefit transaction from a pnor year? If "Yes," attach
a statement exptaining each transaction 89b X
c Enter Amount of tax imposed on the orgarizaton managers or disquabfied persons dunng the year under
sections 4912 4955, and 4958 > 0
d Enter Armount of tax on ine 89¢c above, reimbursed by the organization > 0
90a List the states with which a copy of this retumn 1s filed P MN
b Number of employees employed m the pay penod that includes March 12, 2001 {See instructions } [90b I 2
91  Thebooksareincareof P Carla Charlton Telephonero P 218-279-9913
Locatedat » Duluth, MN ZP+4 b 55802
92 Section 4947{a){1) nonexempt chantable trusts filng Form 990 in leu of Form 1041- Check here > D
and enter the amount of tax-exempt interest received or accrued dunng the tax year P] 92 |

DAA

Form 990 (z001)



. ’

Form 990 (2001) The Depot Foundation 41-1356072 Page 6
Part Vil Analysis of Income-Producing Activities (See Specific Instructions on page 32 )

Noate Enter gross amounts unless otherwse Unrelated business incoms Excluded by sec 512 513 or 51 Re(IE}ed or
indicated Busrn(é’s code Arr(EL)mi Exéﬁ’sm Anglgzml exempt function
93 Program service revenue code Income

a

b

c

d

e

f Medicare/Medicad payments

g Fees and contracts from government agencies

94 Membership dues and assessments

95 Interest on savings and temporary cash investments 14 164,771

96 Dmadends and interest from secuntes

97 Net rental Income or {loss) from real estate

a debt-financed properly

b not debt-financed property

98 Net rental income or (loss) from personal property

99 Other iInvestment iIncome

100 Gain or (loss) from sales of assets other than inventory 18 20,945

101 Net income or (loss) from special avents
102 Gross profit or (loss) from sales of inventory

103 Other revenue a

b Investment management fees 3 982

c_Change in value-gift annuity 14 -190

d Migcellaneoug income 3 1,004

- ]
104 Subtotal {add colurmns (B), (D}, and (E)) 0 187,512 0
105 Total {add line 104, columns (B), (D), and (E)} > 187,512

Note Ling 105 plus ine 1d, Part |, should equal the amount on hne 12, Par |
Part VI Relationship of Activities to the Accomplishment of Exempt Purposes (See Spectiic Instructions on page 32 )
Line No Explain how each activity for which income 1s reported in column (E) of Part VIl contributed 1mportantly to the accomphshment

of the organization’s exempl purposes {other than by providing funds for such purposes)

)
N/A

Part IX Information Regarding Taxable Subsidiaries and Disregarded Entities (See Specific Instructions on page 33 )
(c {E)

Name, address, an(éI“}EIN of corporation Perce“i'?tz!lge of Nature of actvites To!al‘n?nl:ome End-of-year
_partnership, or disregarded enhty ownership interest assels
N/ o
%
%
i

Part X Information Regarding Transfers Associated with Personal Benefit Contracts (See Specific Instructions on pg 33 )

(a) Didthe organization dunng the year recenve any lunds directly or indirectly 1o pay premiums on a personal benafit contract? Yes E No
(b) Dud the orgamization during the year, pay premiums, directly or indirectly, on a personal benefit contract? Yes E No
Note If "Yes" to (b}, file Form 8870 and Forrn 4720 (see instructions)

Under penaltles o | declare that | hava examined this return including accompanying schedules and statements and to the best of my knowladge

r than officer) is based on all nfermation of which preparer has any knowlegge

| &ftt/oz

Date




SCHEDULE A Organization Exempt Under Section 501(c)(3) oM Mo 545.0087

{Form 990 or 990-EZ) . . (Except Private Foundation) and Section 501(e), 501(f), 501(k),
501(n), or Section 4947(a)(1) Nonexempt Chantable Trust
Supplementary Information-(See separate instructions } 2001
E‘?g:‘r;n'ggsgm;asgﬁ?g i P MUST be completed by the ahove organizations and attached to their Form 890 or 990-EZ
Name of the organization Employer identification number
The Depot Foundation 41-1356072
“Partl Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
(See page 1 of the instructions List each one If there are none, enter "None ")
{a) Name and address of each employee paid mare {b} Title and average hours (©) Compensaan é:\’pgy‘;’:‘;‘;ﬁ"ﬂ?ﬁg . ac‘c?unﬁg?jn;?]er
than $50,000 per week devoted to posibon deferred compensaton allowances

None

Total number of other employees pard over
$50,000 >

Part il Compensation of the Fiv:nghest Paid Independent Contractors for Professional Services
(See page 2 of the instr List each one {whether individuals or firms) If there are none, enter "None "}

(3) Name and address of each independent contractor paid more than $ 50 000 (b} Type of service {c) Compensation

None

Total number of others recewving over $50,000 for
professional services >

For Paperwork Reduction Act Notice, see the Instructions for Form 990 and Form 990-EZ Schedute A (Form 990 or 990-EZ) 2001

DAA



Schedule A (Form 990 or 990-E2) 2001 The Depot Foundation 41-1356072 Page 2

Part il Statements About Actrvities (See page 2 of the instructions } Yes | No

1

3
4

Dunng the year, has the orgamzation attempted to influence national, state, or local legislation, including any

attempt to influence public opinion on a legislabve matter or referendum® Iif "Yes,” enter the total expenses pad 1 X

or incurred in connection with the lobbying activities »s {Must equal amount on line 38,
Part VI-A or ne 1 of Part VI-B )

Organizations that made an election under section 501(h) by filng Form 5768 must complete Part VI-A Other

organizations checking "Yes,” must complete Part VI-B AND attach a statement giving a detarled descnption of

the lobbying activies

During the year, has the organization, either directly or indirectly, engaged in any of the following acts with any

substanbal contributors, trustees, directors, officers, creators, key employees, or members of thetr families, or

with any taxable organization with which any such person s affiiated as an officer, director, trustee, majonty

owner, or principal beneficiary? {If the answer to any question 15 *Yes,” attach a detalled staterment explaining the
transactions )

Sale, exchange, or leasing of property? 2a

Lending of money or other extension of credit? 2b
Furnishing of goods, services or facilities? 2c
Payment of compensation (or payment or reimbursement of exp i more than $1,000)7 See Part V, Form 990 2d | X
Transfer of any part of its Income or assets? 20
Does the organization make grants for scholarships, fellowstips, student loans etc ? (See Note below )
Do you have a secton 403(b) annuty plan for your employees”? 4

Note: Attach a statement to explain how the orgamzation deterrines that individuals or organizations receving grants
or loans from it in furtherance of its charitabie programs "gquahfy” to receive payments

|N>¢M

]

w

pq (b

Part IV Reason for Non-Private Foundation Status (See pages 3 through 6 of the instructions )

The orgamzation 1s not a private foundation because 1t 1s (Please check only ONE applicable box )

5 A church, convention of churches, or association of churches Section 170(b)(1)(A}+)
6 A school Section 170(b){1)(A){n} (Also complete PartV )
7 A hospital or a cooperative hospital service organization Section 170(b){1){A)n)
8 A Federal, state, or local government or governmentat unit Section 170{b}1){A) (v}
9 A medical research orgamzation operated in conjunction with a hospital Section 170(b)(1){(A}{1} Enter the hospital’'s namae, city,
and state P
10 D An orgamization operated for the benefit of a college or university owned or operated by a governmental unit Section 170(b){1}A)1v)
{Also complete the Support Schedule in Part IV-A )
11a E An orgarization that normally receives a substantial part of its support from a governmental unit or from the general public
Section 170(b}{1){A)(w1) {AJso complete the Support Schedule in Part IV-A )
11b H A community tryst Section 170(b)(1)(A){w1) {Also complete the Support Schedule in Part IV-A )
12 An orgamization that normally receives (1) more than 33 1/3% of its support from confributions membership fees, and gross
receipts from activites reiated to iis chantable, etc , funchons-subject to certain exceptions, and (2) no more than 33 1/3% of
its support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses acquired
by the organization after June 30, 1975 See secbon 509{a)(2) {Also cornplete the Support Schedule in Part IV-A )
13 D An organization that i1s not controlled by any disquaiified persons (other than foundation managers) and supports organizations
descnbed in (1} Ines 5 through 12 above, or (2} section 501(c){4), {5), or (6) If they meel the test of section 509(a)(2) (See
sechon 509(a)3) }
Prowvide the following information about the supported organizations (See page 5 of the instructions )
{a) Name(s) of supported orgamzation(s) (6) Line number
from above
14 |_| An organization orgarized and operalted to test for pubiic safety Section 509%a)(4) (See page & of the instructions )
DAA Schedule A {Form 990 or 990-EZ) 2001



Schedule A (Form 990 or 990-E2) 2001 The Depot Foundation 41-1356072 Page 3
Part W-A  Support Schedule (Complete only if you checked a box on ine 10, 11, or 12 ) Use cash method of accounting
Note You may use the worksheet in the mstructions for converting from the accrual to the cash method of accounting
Calendar year {or fiscal year beginning In} » {a) 2000 (b} 1999 {c) 1998 {d)} 1997 {e) Total
15  Gifts, grants, and contnbutions
received {Do notinclude unusual
_gpants See e 28) 152,377 90,680 108,847 85,584 437,488
16 Membership fees received
17 Gross receipts from admussions merchandise
sold or services performad or furnishing of
facilities in any actrvity thal s related to
the organization's chantable etc purpose 4,450 13,852 36 7 596 54 IAQ 8
18 Gross Ing from int  dividends amounts
recerved from pymt on secunties
lpans (secton 512(a)(5)) rents, royalhes &
unrelated busn taxable Inc (less
sec 511 taxes) from businesses acquued
by the organization after June 30 1975 203,201 207, 978 203,749 190,483 805,411
19  Net ncome from unrelated business
activibes not included in line 18
29 Tax revn leviad for the organization's ben
& eitner paid 101 of expendad on s behall
21 The value of serv or facl furnished to the
org by a governmental unit withoul charge
Do not ¢l the value of serv or fac gen-
erally fumishaed to the public without charge
22 Other iIncome Attach a schedule Do not
o sals of Cap edets _ Stmt 13 1,563 -585 6,348 7,326
23 Total of Iines 15 through 22 357,141 302,523 332,796 312,663] 1,305,123
24 Line 23 minus ine 17 357,141 298,073 318,944 276,067 1,250,225
25  Enler 1% of ine 23 3,571 3,025 3,328 3,127
26  Organizations described on hnes 10 or 11 a Enter 2% of amount in column (e), ine 24 > | 26a 25,005
b Prepare a list for your records to show the name of and amount contnbuted by each person (other than a
governrnental unit or publicly supported orgarization} whose total gifts for 1997 through 2000 exceeded the
amount shown in ine 26a Do not file this hist with your return Enter the total of all these excess amounts » | 26b 159,253
£ Total support for sechion 509(a){1} test Enter ine 24, column (e) » |26c 1,250,225
d Add Amounts from column (e) for lines 18 805,411 19
22 7,326 260 159,253 > | 26d 971,980
e Public support {ine 26¢ minus line 26d total} > | 260 278,235
f__Public support percentage {line 26e (numerator) divided by line 26c {denominator)} > | 26f 22.2548%
27  Orgamizations descnibed onbine12  a For amounts included in hnes 15 16, and 17 that were receved from a "disqualified
person,” prepare a st for your records 1o show the name of, and total amounts received in each year from, each "disqualfied person "
Do not file this list with your return Enter the sum of such amounts for each year N/A

(2000}

{1999)

(1998)

(1997)

b For any amount included in ine 17 that was received from each person {other than "disqualified persons®), prepare a hst for your records to
show the name of, and amount received for each year, that was more than the larger of (1) the amount on hne 25 for the year or (2) $5 000
{Include In the hst orgamzations descnbed in hnes 5 through 11, as well as individuals } Do not file this list with your return After computing
the difference between the amount received and the larger amount descnbed in (1) or (2), enter the sum of these differences (the excess

amounis) for each year N/A
(2000) {1909) (1998} (1997)
¢ Add Amounts from column (e) for lines 15 16
17 20 21 > | 27¢
d Add Line 27a total and line 27b total » | 27d
e Public support (ine 27¢ total minus ine 27d total) > |27
f Total suppont for section 509(a){2) test Enter amount on hne 23, column {e}) > |27f l
¢ Public support percentage {ine 27e (numerator) divided by line 271 (denominator)) > |27 %
h_Investment income percentage (hne 18, column (¢) (numerator) divided by line 27f {denominator)) P | 27h %

28  Unusual Grants For an arganizaton descnbed nime 10, 11 or 12 that recewed any unusual grants dunng 1987 through 2000,
prepare a list for your records to show for each year, the name of the contnbutor, the date and amount of the grant and a bnef
descrption of the nature of the grant Do not file this list with your return Do not include these grants in line 15

DAA

Schedule A (Form 990 or 990-EZ) 2001



Schedule A (Form 890 or 990-E2) 2001 The Depot Foundation 41-1356072 Page 4
PartV . Pnvate School Questionnaire (See page 7 of the instructrons )
{To be completed ONLY by schools that checked the box on line 6 in Part IV)
29 Does the organization have a racially nondiscnminatory policy toward students by statementinits charter, bylaws, N/ A Yes | No
other governing instrument, or In a resolution of its goveming body~? 29
30 Does the organization include a statement of its racially nondiscnminatory policy toward students n all its = X
brochures, catialogues, and other wnitten communications with the public dealing wath student admissions, ) .
programs ant scholarships? 30
M Has the organization publicized its racially nondiscnmmatory policy threugh newspaper or broadcast media dunng N
the penod of solrcitation for students, or duning the registration penod if it has no solicitabon program, in a way L. LV
that makes the policy known to all parts of the general commuruty It serves? kY]
If "Yes,” please descnbe, if "No,” please explain {If you need more space, attach a separate statement ) ) s
32 Does the organzation maintain the following
a Records indrcating the racial composition of the student body, faculty, and admimistrative staff? 32a
b Records documenting that scholarships and other financial assistance are awarded on a raqally nondiscnminatory
basis? 32b
¢ Copies of all catalogues, brochures, announcements, and other wntten communications to the public dealing
with student agrmissions, programs, and scholarships? 32¢
d Copies of all matenat used by the organization or on ils behalf to sohcit contnbutions? 32d
If you answered "No” to any of the above, please explain (If you need more space, attach a separate statement }
33  Does the organization discnminate by race in any way with respect to -
a Students’ nghis or pnvtleges? 33a
b Admissions poicies? 33b
¢ Employment of faculty or administrative staff? 33c
d Scholarships or other financral asslstance? 33d
e Educational policies? e
f Use of faciiies™ 33f
g Athletic programs? 33
h  Other extracumcular acbvibes? 33h
If you answered "Yes" to any of the above, please explan (If you need more space, attach a separate statement )
4
34a Does the orgamzation recerve any finanaal aid or assistance from a govermental agency? 3Ma
b Has the organzation's nght to such aid ever been revoked or suspended? A4b
If you answered "Yes~ lo either 34a or b, please explain using an attached statement -
35 Does the organization certify that it has complied with the apphcable requirements of sections 4 01 through 4 05 of Rev
Proc_75-50, 1975-2 C B_587, covenng racial nondiscnmination? If "No." attach an explanation 35

DAA

Schedule A (Form 990 or 900-€2) 2001



Schedule A (Form 930 or 990-E2) 2001
Part VA

The Depot Foundation
Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions )
(To be completed ONLY by an eligible organization that filed Form 5768) N/A

41-1356072

Page 5

Check P a ﬂ if the organization belongs to an affiliated group

Check P b D if you checked "a" and "imited control” provisions apply

36
37
aa
39

41

42
43

Limits on LObbying Expend'tures Afﬁlla!ed(::oup totals To ba(cI:))mplo!ad
for ALL elacting
(The term “expenditures™ means amounts paid of incurred } organizations
Total lobbying expenditures to influence pubhic opinion (grassroats lobbying) 36
Tatal lobbying expenditures to influence a legislative body (direct lobbying) 7
Total lobbying expenditures (add hnes 36 and 37) 38
Other exemnpt purpose expenditures 39
Total exempt purpose expenditures {(add nes 28 and 39) 490
Labbying nontaxable amount Enter the amount from the following table- .

If the amount on line 40 1s-
Mot over $500,000

The lobbying nontaxable amount is-

20% of the amount on hine 40

Over §500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000
Over $4,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000¢ 41

Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over 31,500,000

Over $17 000,000 $1,000,000

Grassrools nontaxable amount (enter 25% af ine 41) 42
Subtract ine 42 from line 36 Enter -0- if ine 42 1s more than hine 36 43
Subtract ine 41 from hne 38 Enter -0-f line 41 1s more than line 38 44

Caution If there is an amount on either line 43 or ine 44, you must file Form 4720 C .

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501{h) election do not have to cornplete alt of the five columns below
See the instructions for lines 45 through 50 on page 11 of the instructions }

Lobbying Expenditures During 4-Year Averaging Penod

Calendar year (or {a) (b) {c) (d)
fiscal year beginung In) P 2001 2000 1999 1998

(e)
Total

45

Lobbying nontaxable amount

46

Lobbying ceiling amount (150% of o ) -
tine 45(e)) )

47

Total lobbying expenditures

48

Grassroots nontaxable amount

43

Grassroots celling amount (150% of ; - v N
line 48(e))

50

Grassroots lobbying expenditures

Part VI-B

Lobbying Activity by Nonelecting Pubhc Chanties

{For reporting only by organizations that did not complete Part VI-A) (See page 12 of the instr )

N/A

Dunng the year, did ithe organizahon attempt to influence national state or local legislation, induding any
attempt to influence public opinion on a legisiative matter or referendum through the use of

—Fa o aon o

Yos | No

Amount

Volunteers
Paid staff or management {include compensation in expenses reported on lings ¢ through h )
Media advertisements

Mailings to members, legislators, or the public

Publicatons, or published or broadcast statements

Grants lo other organizations for lobbying purposes

Direct contact with legislators their staffs, government officials, or a tegistative body

Rathes demonsiralions seminars, conventions, speeches, lectures, or any other means

Total lobbying expenditures {add lines ¢ through h ) ..

Il "Yes" to any of the above, also attach a statement giving a detailed descnption of the lobbying actwities

DAA

Schedule A (Form 990 or 990-E2} 2001



Schedute A (Form 990 or 990-E2) 2001 The Depot Foundation 41-1356072 Page 6
‘PartVil ©  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (See page 12 of the instructions )
54  Dnd the reporting orgamization directly or indirectly engage in any of tha following wath any other organization descnbed in section

501(c) of the Code {other than section 501(c)(3) orgamzations) or in secton 527, relaung to pohtical organizations?

a Transfers from the reporting organization to a nonchantable exemp! orgamzation of Yes | No
iy Cash S51af1) X
(1) Other assets a{n} X
b Other transactions
(I} Sales or exchanges of assets with a nonchantable exempt organization b{1) X
() Purchases of assets from a nonchantable exempt organization b{n) X
(m) Rental of faciibes, equipment, or other assets b} X
(v} Reimbursement arrangements b(iv) X
(v) Loans orloan guarantees b(v}) X
{v) Performance of services or membership or fundraising solicitations b{v1) X
¢ Sharing of fachhes, equipment, mailing lists, other assets, or pad employees c X

d If the answer to any of the above 15 "Yes,” comptete the followmng schedule Column {b) should always show the fair market vatue of the
goods other assets, or services given by the reporting organization |f the orgarization received less than far market value in any
transaction or shaning arrangement, show in column (d) the vatue of the goods, other assets, or services received

{a) (b} (c) (d}
Ling no Amount nvolved Name of noncharitable exempt organization Dascnption of translers transactions and shanng arrangements

N/A

52a s the orgamization directly or indirectly affilated wath or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than secuon 501{c){3)) or in section 5277 > D Yes No
b If “Yes,” complete the following schedule

(a) (b) (c)
Nama of grganwzation Type of organization Description of relationshtp

N/A

DAA Schedute A (Form 990 or 990-EZ) 2001



Schedule B OMB No_1545-0047

(Form 990, 990-EZ, Schedule of Contributors
- 2001

or 990-PF})
Department of the Treasury Supplementary Information for
Internal Revenue Sevice || line 1 of Form 990, 990-EZ and 990-PF (see instructions)

Name of orgamzation Employer identification number

The Depot Foundation 41-1356072
Orgamization type (check one)
Fliers of Section
Form 990 or 8a0-E7 Kl so01(c}( 3 ) {enter number) orgamzation

4947(a)(1} nonexempt chantable trust not treated as a pnvate foundation
527 pohtical organization
501(c)(3) exempt pnivate foundation

Form 990-PF

4947(a){1) nonexempt chantable trust treated as a private foundation

O 0O oo Qa

501{c){3) taxable private foundation

Check if your organization 1s covered by the General rule or a Special rule (Note Only a section 501{c)7). (8), or (10)
orgarization can check box(es) for both the General rule and a Spewial rule-see instructions )

General Rule-

:1: For organizations fillng Form 990 990-EZ, or 990-PF that received dunng the year, $5,000 or more (iIn money or
property) from any one contnbutor (Complete Parts i and It )

Special Rules-

D For a section 501(c}3) organization fillng Form 990, or Form 990-EZ that met the 33 1/3% support lest of the regulations
under sections 509(a){(1)y/170(b)(1)(A)w} and received from any one contnbutor, duning the year, a contnbution of the
greater of $5,000 or 2% of the amount on line 1 of these forms (Complete Paris | and 1l )

D For a section 501{c)7), (8), or (10} organization filing Form 990, or Form 990-EZ, that recerved from any one contnbutor
dunng the year, aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, charntable,
scentific, terary, or educatronal purposes or the prevention of cruelly to children or animals (Complete Parts |, |1, and
)

D For a section 501(c)7), (8), or (10) organization filing Form 990, or Form 990-EZ that received from any one contnbutor,
dunng the year, some contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did
not aggregate 1o more than $1,000 (If this box 1s checked, enter here the total contributions that were received duning
the year for an exclusively religious, chantable, et¢, purpose Do not complete any of the Parts unless the General rule
apphes \o this organization because N received nonexclusively rehgious, chantable, etc , contnbutions of $5,000 or more
dunng the year } > s

Caution Organizations that are not covered by the General rule and/or the Special rules do not file Schedule B (Form 990,
990-EZ, or 990-PF}, but they must check the box in the heading of ther Form 990, Form 990-E2, or on line 1 of their Farm
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

Schedute B (Form 990, 930-EZ, or 990-PF) (2001)

DAA



Schedule B (Form 990, 990-EZ, or 890-PF} {2001)
Name of organizaton

Page 1 to 1 ofPartl

Employer ldentification number

The Depot Foundation 41-1356072
Parti Contributors (See Specific Instructions }
{a) {b) {c) (d)
No Name, address and ZIP + 4 Aggregate contributions Type of contnbution
1 Person
Payroll
s 10,000 Noncash
(Complete Part 1 if there 1s
a noncash contrnibution )
a) {p) {c) )
No Name, address and ZIP + 4 Aggregate contributions Type of contribution
2 Person L.E
Payroll l
$ 23,236 Noncash B
{Complete Part i if there is
a noncash contnbution }
(a) ) () (d)
No Name, address and ZIP + 4 _Aggregate contributions Type of contnbution
3 Person
Payroll
$ 6,648 Noncash
{Complete Part Il f there s
- - - T a noncash contnbution )
(a) {b) (c) (d)
No Name, address and ZIP + 4 Aggregate contributions Type of contnbution
4 Person
Payroll
$ 17,890 Noncash
(Complete Part Il if there 15
a noncash contrnbuhon )
{a) (v {c) 0]
No Name, address and ZIP + 4 __Aggrepate contributions Type of contnbution
5 _ Person
Payroll
$ 13,100 Noncash
(Complete Part Il If there 1s
) a noncash contnbubion )
(a) {b) (c) {d)
No Namea, address and ZIP + 4 __Apgregate contnibutions Type of contribution

Person

Payrot)

Noncash
{Complete Part Il if there 1s
a noncash contnbubion )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2001)



Depreciation and Amortization

OMB No 15450172

Fom 4562 2001
{Rev March 2002) - (Including Information on Listed Property)
P aavemue Seres P See separate instructions P Attach to your tax return ggngﬁa;ncin}uu 67
Name(s) shown on ratum The Depot Foundation Identifying number
41-1356072
Business or activity to which this form redates
Indirect Depreciation
“Part Election To Expense Certain Tangible Property Under Section 179
Note- If you have any histed property, complete Part V before you complete Part |
1 Maximum amount See page 2 of the instructions for a higher limit for certain businesses 1 $24 000
2  Total cost of secton 179 property placed In service {see page 3 of the instructions) 2
3  Threshold cost of sechon 179 property before reduction in hmitaton 3 $200,000
4 Reduction in hmitation Subtract hne 3 from line 2 If zero or less, enter -0~ 4
5 Dallar imuation tor tax year Subtract ina 4 from line 1 If zero or lass _enter -0- Il mamred fing separately sea pg 3 of the instr 5
{a}) Descnption of property {b) Cost (business usa only) {c} Elected cost
6 oA
7 Listed property Enter the amount from line 29 l 7 ’ f,
8  Total elected cost of section 179 property Add amounts in column (), ines 6 and 7 8
9  Tentative deduchon Enter the smaller of line 5 or ine B 9
10  Camyover of disallowed deduction from line 13 of your 2000 Form 4562 10
1 Business income limitation  Enter the smaller of business income (not less than zero) or line 5 (see instrucbions) 11
12  Sechon 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2002 Add lines & and 10, less line 12 » {13 ]
Note Do not use Part 1! or Part 11l below for listed property Instead, use Part V
Part il Special Depreciation Allowance and Qther Depreciation (Do not include listed property )
14  Special depreciation allowance for certain property (other than listed property} acquired after Sept 10 2001 (see pg 3 of the instr } 14
15  Property subject to section 168(f)(1) election {see page 4 of the instructions) 15
16 Other depreciabion {indluding ACRS) {see page 4 of the instrucbons) 16 3,737
Part ll MACRS Depreciation {Do not include listed property ) (See page 4 of the instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2001 17 |
18  Ifyou are electng under section 168(1){4) to group any assets placed in serice dunng the tax
year nto one or more general asset accounts, check here > ﬂ
Sectlon B-Assets Placed in Service During 2001 Tax Year Using the General Depreciation System
(a) Classification of {m Month and {e) Basis for depreciation (d) Recovery
property ar placed in (businessinvastment use {e) Convention {f} Method (g} Depreciation deduction
service oqly- period
19a _ 3-vear property .
b S5-year property
¢ 7-year properly
d_ 10-year property ’
e 15-year propery
f 20-year property
g 25-year property 25 yrs SiL
b Residental rental 27 5 yrs MM S/t
property 27 S yrs MM S/L
I Nonresidental real 39 yrs MM SiL
property MM S/L
Section C-Assets Placed n Service Duning 2001 Tax Year Using the Alternative Depreciation System
20a Ciass lfe L. SiL
b 12-year > 12 y1s S
¢ 40-year 40 yrs MM S
Part IV Summary (See page 6 of the instructions )
21 Listed property Enter amount from line 28 21
22 Total Add amounts from line 12, ines 14 through 17 Iines 19 and 20 in column (g) and iine 21
Enter here and on the appropnate ines of your return Parinerships and S corporations-see instr . 22 3,737
23 For assets shown above and placed in service dunng the current year,
enter the portion of the basis attnbutatble to section 2634 costs 23 ’

For Paperwork Reduction Act Notice, see separate instructions

DAA There are no

Form 4562 (2001} (Rev 3-2002)

amounts for Page 2



Form 8868

{December 2000} .
Department of the Treasury
Intarnal Revenua Service

Application for Extension of Time To File an
Exempt Organization Return

OMB No 1545-1709

P File a separate application for each return

® |f you are filing for an Automatc 3-Month

Extension, complete only Part | and check this box

> K

® f you are filng for an Additional {not autdmatic) 3-Month Extension, complete only Part Il (on page 2 of thrs form}

Note Do not complete Part Il unless you ha
Form 8868

ve already been granted an automatic 3-month extension on a previously filed

Parti-. Automatic 3-Month Ex

Al other corporations {(including Form 390-C fij

ension of Time- Only submit onginal (no coples needed)
Mote Form 990-T corporations requesting ah automatic 6-month extenslon-check this box and complete Part | only
ers) must use Form 7004 to request an extension of time 1o file income tax

»

retums_Partnerships, REMICs and trusts must use Form 8736 to request an extension of tme to file Fom 1065, 1066, or 1041

Type or Name of Exempt Organizatio Employer ldentification number
print
File by the The Depot FounJiat ion 41-1356072
due data for Number, street and room or guite no If a P O box, see instructions
e 314 West Superjor Street 10
nstructions City, town or post office statel and ZIP code For a foreign address, see instructions
Duluth MN 55802

Check type of return to be filed (file 2 separate application for each return)

Form 930 Form 850-T (corporation) Form 4720

Forrm 990-BL Form 990-T (sec 401{a) or 408(a) trust) Form 5227

Farm 990-EZ Form 990-T (trust other than above) Form 6069

Form 990-PF Form 1041-A Form 8870
® |f the orgamization does not have an office or place of business in the United States, check this box > U
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this s

for the whole group, check thisbox P
names and EINs of all members the exensio

If it 15 for part of the group, check this box ¥

will cover

and attach a list with the

1 | request an automatc 3-month {6 mon

, for 990-T corporation) extension of tme untl

— 2/17/03

to file the exempt orgamzation return fof the organizaton named above The extension is for the orgamzation’s return for

P || calendaryear or
> X tax year begmming

2 If this tax year s for less than 12 months, check reason

_7/01/01  andending _

6/30/02

D lmual return

D Final return

D Change in accounting period

3a M this apphcation 1s for Form 990-BL 9%0-PF, 980-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See instructions $
b if thus apphcation 1s for Form 990-PF or|990-T, enter any refundable credits and estimaled tax payments

made {nclude any pnor year overpaympent aflowed as a credit $
¢ Balance Due Subtract line 3b from hin¢ 3a Include your payment with this form, or, if required, deposit

with FTD coupon or, if required by using EFTPS (Electronic Federal Tax Payment System) See

instruchons L $

Signature and Venfication

Under penalties of perury, | declare that | haye examined this form, including accompanying schedules and statements, and to the best of my

knowledge and beliel, it 1s true, correct, and gomplete, and that | am authonzed to prepare this form

Signature ’/m

e B~ CHAIL

Date B /Jﬁ)lz)d)\

For Paperwork ﬁedé‘:llor{_ﬁ}t Notice, see [nstruction

DAA

Form 8868 (122000}



Depot Foundation Board of Directors 2001-02 4 Uj—- 356072

R Craft Dryer, Attorney, Agnew Dryer Storaash Knutson & Pommerville, Ltd ~ Chair

Laura Budd. Community Leader Vice Chair
Caroline Bye, Community Leader Secretary
Carolyn Sundquist, Community Leader Treasurer
Candy Adams, Community Leader Director
Allan Apter, Community Leader Director
Elliott Bayly, Retired, World Power Technologies, Inc Director
Ann Fryberger, Owner, Fryberger Capital Management, Inc Director
Robert Fryberger, Retired, Georgia-Pacific Corporation Director
Sanford “Sandy” Hoff, President, F [ Salter, Inc Director
Pat Oswald, Retired, SMDC Director
Bruce Quale, Vice President. North Shore Investments & Trust Director
Neale Roth, Director, Kirby Student Center, Director

University of Minnesota Duluth



41-1356072

Federal Statements

LY

Statement 1 - Form 990, Part |, Line 8c - Sale of Assets Other Than Inventory - Securities

How Whom
Desc Rec'd Sold
Date Date Sale Cost & Gain/
Acquired Sold Pnce Expense Deprec -Loss
Investments - by North Shore Bank of Commerce Purchase
Variocus Varaious $ 859,936 $ 828,991 3 = 20,945
Total $ 859,936 § 838,991 S o s 20,945
Statement 2 - Form 990, Line 20 - Other Changes in Net Assets or Fund Balances
Descnption __Amount
Refunds of prior period grants $ 41,857
Unrealized investment loss __-378,018
Total $ -336,161
Statement 3 - Form 990, Part I, Line 22 - Grants, Allocations, and Contributions
Cash Noncash
Descnption _Contnbution_ _Contnbution
Duluth Playhouse S 32,385 S
Lake Superior Railroad Museum 11,910
Matinee Musicale 2,210
Arrowhead Chorale 5,960
Minnesota Ballet 11,666
Duluth-Superior Symphony Orchestra 9,784
Duluth Children's Museum 8,654
Duluth Art Institute 23,140
S5t. Louis County Heritage & Arts Center 7,335
St Louls County Historical Society 10,532
Total $__ 123,976 $ 0
Statement 4 - Form 990, Part |l, Line 43 - Other Functional Expenses
Total Program Mgt & Fund-
Description Expenses Service General Raising
S $ $ $
Expenses
Professional fees 155 195
Insurance 1,393 1,393
Miscellaneous 1,497 554 644 299
Donor recogniticn 1,661 615 714 332
Staff expense 1,947 720 837 390
Dues & subscriptions 755 279 325 151
Development 7,083 3,542 3,541
Total $ 14,531 § 2,168 $ 7,650 % 4,713

1-4




41-1356072 Federal Statements

Statement 5 - Form 990, Part lil - Organization’s Primary Exempt Purpose

Provide support for the preservation and presentation of the
art, culture, and history of the region of northeastern
Minnesota

Statement 6 - Form 990, Part I}, Line b - Statement of Program Service Accomplishments

Carry out fund-raising and grant-making activities to
gupport the preservation and presentation of the art,
culture, and history of the region of northeastern

Minnesota
Statement 7 - Form 990, Part IV, Line 54 - Investments in Securities
Beginning End of Basis of
Descnption of Year Year Valuation
US and State Government
U.5. Government & agency obligations 847,532 578,835 Market
Corporate Stock
Publicly-traded corporate stocks 1,738,364 1,600,584 Market
Corporate Bonds
Publ:icly-traded corporate bonds 1,733,191 1,528,753 Market
4,319,087 3,708,172
Statement 8 - Form 990, Part IV, Line 56 - Other Investments
Beginning End of Basis of
Description of Year Year Valuation
Mutual bond funds $ $ 149,243 Market
Mutual stock funds 121,354 Market
Total 5 0 5 270,637

Statement 9 - Form 990, Part IV, Line 57 - Land, Buildings, and Equipment

Descnption
Beginning Accum End of Accum
of Year Deprec Year Deprec
Office equipment
$ 16,827 $ 5,013 § 18,450 3 8,747
Total $ 16,827 $ 5,013 § 18,450 $ 8,747

Statement 10 - Form 990, Part IV, Line 58 - Other Assets

Beginning End of

Description of Year Year
Interest receivable s 45,340 s 36,903
Total $ 45,340 $ 36,903

5-10




41-1356072 Federal Statements

Statement 11 - Form 990, Part IV, Line 62 - Deferred Revenue

Beginning End of
Descnption of Year Year
Refundable advances S 3,350 5 5,650
Total $ 3,350 $ 5,650

Statement 12 - Forrn 990, Part IV, Line 65 - Other Liabilities

Beginning End of

Description of Year Year
Due to affiliated organizations [ 218,374 S 188, 790
Gift annuity obligation 2,688 1,678
Total $ 221,062 $ 190,468

Statement 13 - Schedule A, Part IV-A, Line 22 - Other Income

Descnption 2000 1998 1998 1997
Miscellaneous income 5 499 5 394 § 6,348 $§
Investment management fees 1,333
Change 1n value of gift annuity -269 -979

Total $ 1,563 § -585 § 6,348 §
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THE DEPOT FOUNDATION
#41-1356072

ATTACHMENT TO FORM 990
FOR THE YEAR ENDED JUNE 30, 2002

Form 990 — Schedule A — Part IV-A — Line 26(f)
Public Support Test Under IRC Sections 170(b)(1)(A)(vi) and 509(a)(1)

The Depot Foundation 1s a pubhicly-supported organization under the 10% “facts and
circumstances” test as follows

» The actual percentage of public support, as measured by the Support Schedule of Form
990, 1s over 22% for the four-year test penod of July 1, 1997 through June 30, 2001

* The Depot Foundation’s public support 1s denived from a representative number of
persons, rather than from members of a single famly

* The Depot Foundation’s governing board 1s compnsed of commumty leaders and persons
with expertise 1n the orgamzation’s field of operation, all of which are elected to serve on
the board

* The Depot Foundation provides support for arts organizations which furnish services and
factlities directly to the public Here 1s a hist of some of those organizations
St Lows County Hentage and Arts Center
St Lows County Histonical Society
Minnesota Ballet
Lake Supenor Railroad Museum
Duluth-Supenor Symphony Orchestra
Armowhead Chorale
Children’s Museum
Duluth Art Institute
Duluth Playhouse
Matinee Musicale

* The activities of The Depot Foundation will appeal to persons having a broad common
interest in the art, culture, and history of Northeastern Minnesota



