~~990-PF

Departmitnt of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust Treated as a Private Foundation
Note The organization may be able to use a copy of this return to satisly state repoerting raquirements

OMB No 1545.0052

2002

For calendar year 2002, or tax year beglnnlrlg_

, 2002, and ending |

G Check all that apply |

] Initial return

r lFlnaI return J

[ Amended return | | Address change

l ] Name change

Name of organwzation

A Employer Identification number

Use the IRS
label THE ROE FOUNDATION 23-7011541
Otherwise, | Number and street {or P O box number f mail is not delvered to street address) Room/suite B Telephone number {see page 10 of
print the instructans)
of type
See Specific 301 N MATIN STREET 173 (864) 242-5007

Instructions | ity of town, state, and ZIP cede

GREENVILLE, SC 29601

il exemptlon apphcaton & >
pending check here . - =

Section 4947(a)(1) nonexempt chantable trust

H Check type of arganzation [: ISchon 501(c)(3) exempt private foundation

Other taxable private foundation

computabon

Fair market value of all assets at end
of year (frorm Part i, col (c), hne
28,186,591,

Other (specitfy)

J Accounting method| X| Cash | IAccruaI

(Part I, column (d) must be on cash basis )

D 1 Foreign organizations check hets >

2 Forelgn organizations meeting the
85% st chack here and attach

I

E It private foundation status wad terminated
under section S07{b)(1XA} chack hers >

F It the foundation s m a 60-month termination
under section 307(b)(1XB), check hers

»[ ]

16} >
m}\nalysls of Revenue and Expenses {d) Disbursements
(The total of amounts in columns (b), {c), and (a) Revenue and (b} Net investment (c) Adjusted net for charitable
{d) may not necessanly equal the amournts m expgg:;:z per income income puUrposes
column (a) (see page 10 of the instructions) ) _{cash basis only)
1 Contrlbutions, gdts grants etc recatwed (attlach schedule) 1,682,201 STHMT 1
1 the foundation 1s not required to
Check b attach Sch B
2 Distributions from split-interest trusts
3 Inlerest on savings and temporary cash investments 15,523, 19,523 19,523
4 [ividends and interest from secunties _ 578,006. 578,006 578,006
S5a Grossrenis . . ..
® b {Net rentai mcome or {loss) }
2 6a Net gain or (loss) from sale of assets not on hne 10 26,642
2| e ommer ™ 4,134,170
&) 7 Capital gain net income (from Pant IV, ne 2) 26,642 - :
8 Net short-term capital gain .
9 Income modificatons - + - -+ - . ..
10 a Gross sales less retums
and allowances .
b Less Cosl of goods soid
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
_112 Total Add hnes 1 through 11 . . . . . 2,306,372 624,171 597,529 N
13 Compensation of officers directors, trustees, elc 2,000 400 400 1,600
2114 Other employee salarfes andwages . ., . 35,035, 7.007 7.007 28,028
E 15 Pension plans, employee benefits .. -737. -147 -147. =590
2(16a Legal fees (attach schedute) .
8 l:: b Accounting fees (attach schedule)STMT 2 2,350. 470. 470 1,880
™~ ": ¢ COther professional fees (attach sciRffA) . 3 180,908 171,862 171,862, S, 046
— 117 Interest, | | . ..
& E|18  Taxes(anac 7 ) 10,214 7,368 7.368 2,846
=< _5 19 Depreciatioh (attac Ki-defiletion 3,594 3,994. 3,994
&|20  Ocoupancy . R § 15,861. 3,172 3,172 12,689
£(21  Travel, confpfStes, I J 2,671 684 684 1,987
8 E: 22 Printing an hcﬁﬁnﬁl mﬂﬂg ré:)
Z £|23 Other experses TS T SRS 13,523, 2,923 2,923 10,600
< E. 24 Total operafing arfihidits I¥e expenses |
8 o Add lines 13'thFough 23 265,819 197,733 197,733, 68,086
25 Contnbutions, gifts, grants paid 1,.143,000. 1,143,000
_126 _Total expenses and disbursements. Add lines 24 and 25 1,408,819 197,733. 197,733 1,211,086
27 Subtract line 26 from line 12
a Excess of revenue over exp and dt nty 897 553 C\
b Net Investment income (if negative, enter -0-) 426,438
¢ Adjusted net income (f negatve enter -0-) 399,796
;2‘:"0 1000 For Paperwork Reduction Act Notice, see the instructions Form 990-PF (2002)
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Form 980-PF (2002} 23-7011541 Page 2
Attached schedules and amounts in the { (]
Balance Sheets descnption column should be for Beglnning of year End of year
end-ol-year amounts ofly_{See nstructions {a) Book Value {b} Book Value (¢) Far Market Value
1 Cash-non-interest-beanng , , ..  .,.... .. 23,141 25,092 25,092 .
Savings and temporary cash investments e e e 1,083,110 ‘70,570 70,570,

3 Accounts recervable ™

Grants recenable e e e e . . ..

6 Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule} (see page 15 of the instructions)

7  Other notes and loans recenvable (attach schedule) ™
Less allowance for doubtful accounts P

8 Inventones for sale oruse

[ ;4 - . . s s s
E 93  Prepaid expenses and deferred charges , e e aa
2 10 a Investiments - U S and state gevernment obligations (attach schedule)
b lnvestments - corporate stock (attach schedute) | STMT. 6, 27,280,252 29,182,657 28,084,122,
¢ Investments - corporate bonds (attach schedule) P
11 Investments - land buildings >
and equipment basis =000l Lo e m—— - -
Less accumulated depreciation .
(attach schedule) @~ @~ =0 & e m i mm -
12 Investments - mortgage loans e . . .. .
13 Investments - other (attach echedule) _ e e
h Eagtgpr?;iﬁr%;{dddeprmmn >> ------------ -3-8_ qu; -
e ey d deprecaton e ____ 31,794 7,809 6,807. 6,807
16 Other assets (descnbe » STMT_7_) NONE NONE NONE
16 Total assets (to be completed by all filers - see page 16 of
the instructions Also, see page 1, tem [) - .. 28,394,312, 29,285,126, 28,186,591
17 Accounts payable and accrued expenses | | . . MNONE NONE
18 Grantspayable , . ., . .
8(19 Deferred revenue .. . . e ..
E 20  Loans from officers, directors trustees, and ofher disqualfied persons |,
g 21 Mortgages and other notes payable (attach schedule) | .
=22  Other liabilties (descnbe » )
123 _ Total liabihitles (add lines 17 through 22) s s sres- NO/ NONE
Organizations that follow SFAS 117, check here | | Ngr
and complete |lInes 24 through 26 and lines 30 and 31
E 24  Unrestneted ., .. . T
_E_z 26 Temporanly restncted . e h ee eeea .
5 26 Permanently restncted - R R R .
2 Organizations that do not follow SFAS 117,
rd check here and complete lines 27 through 31 p» E]
6|27 Capital stock, trust pnncipal, or curnrent funds P ’
-E 28  Pad-in or caprtal surplus, of land, bidg , and equipment fund
#l29 Retained earnings, accumnulated income endowment of other funds . | 28,394,312, 29,285,126, :
s 30 Total net assets or fund balances (see page 16 of the
Z IBUUCHONS) . . . v e e e . 28,394,312 29,205,126
31 Total iabilities and net assetsfund balances (see page 16 of
the instructions) - - - . .. - - . 28,394,312 29,285,126
XA Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 {must agree with
end-of-year figure reported on prior year's retum) | . . .. .. e e . 1 28,394,312
2 Enter amount from Part ), ine 272 | | .. L . .. P I - 897,553
3 Other increases not included in hine 2 (temze) »_ SEE STATEMENT 8 ___________________ 3 5,961
4 Addlnes 1,2, and3 _ . .. .. ... ... . .. . 4 29,297,826.
5 Decreases notincluded in ine 2 (temize}»_____SEE STATEMENT & _ ________________ 5 12,700
§ Total net assets or fund balances at end of year (ine 4 minus line 5) - Part I, column (b)), kne 30 6 29,285,126
Form 990-PF (2002}
NETY
2E1420 1 000
§7F02T 2818 03/24/2003 10 38-56 Vv02-4 2 84859 5



23-7011541

Forrm 990-PF (2002) Page 3
Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind{s) of property sold (e g , real estate, égé&?-:. a(gaaﬁé?! (’rdn)oD?:It:ys?:I-d)
2-story brick warehouse, or common stock, 200 shs MLC Co) O-Donation | (MO, day, yr ) ! !
1a_ SEE PART 1V SCHEDULE
b
c
d
e
{e) Gross sates price {N Depreciation allowed {9} Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Cot (h) gain minus
(1) Adjusted basis (k) Excess of col (i) cal (k), but not less than -O-} or

()F MV asof 12/31/69 as of 12/31/69 over col (), f any Losses (from co! ¢h})

® oo oo

2 Capital gain net income or {net capital loss) If (loss), enter -0- i Part |, hne 7

3 Net short-term capital gain or (loss) as defined in sectons 1222(5) and (6)
If gamn, also enter in Part |, ine 8, column (c¢) (see pages 12 and 17 of the instructions) }

If gamn, also enter in Part |, ine 7
{ } 2 26,642

If {loss), enter -0- in Part |, line B . .. 3
Quallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestc private foundations subject to the section 4940(a) tax on net investment income }

If section 4940(d)(2) applies, leave this part blank

Was the organization hable for the section 4942 tax on the distnibutable amount of any year in the base penod? . . [:I Yes @ No
If "Yes," the organization does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 17 of the instructons before making any entnes

(a) (d)
penod b (c)
Bas(:’r tax yey:ra ;g(i-::m;ear Adjusted qualifying distnbutions Net value of nonchanable-use assets teol ?;‘2::;;";‘;, (1)
2001 1,062,192 25,677,114 0 04136726581
2000 1,022,919 24,500,285. 0.04175131024
1999 1,024,352 23,825,667 0 04299531258
1998 826,205 22,131,202 0 03733213406
1897 794,598 19,125,336 0 04154687792
2 Total of ine 1, column (d) . . .. . .2 0.20499290061
3 Average distnibution ratio for the 5-year base perlod divide the total on line 2 by 5, or by
the number of years the foundaucn has been in existence if less than 5 years | _ ... 3 0 04059858012
4 Enter the net value of noncharitable-use assets for 2002 from Part X, lne 5 | . L4 28,633,454
5 Multply ine 4byline 3 . . . AN R ) 1,173,931
& Enter 1% of net investment income (1% of Part |, line 27b) - -+ eee -...| B 4,264
7 Addlnes 5and 6 . ... . . . 1,178,195
8 Enter qualifying distributions from Part XiI, line 4 . . . . <. <1 8 1,211,08€
If ine 8 15 equal to or greater than hne 7 chech the box in Part VI, ine 1b and complete that part using a 1% tax rate See the Part V) instructons on page 17
32 ¢30 1 000 Form 390-PF (z00n

57F02T 2818 03/24/2003 10 38:56 V02-4 2 84859 6



Form 890 PF {2002) 23-7011541 Page 4

Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4840(e}, or 4848 - see page 17 of the instructions)
49a Exempt operating foundations descnbed in section 4940(d)(2), check here » u and enter "N/A” on line 1 i
Date of ruling letter _ _ _ ___ __ _ {attach copy of ruling letter if necessary - see instructions) | ..
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1 4,264
here p and enter 1% of Partl,lne27b ., . ,  a - . . .
c All other domestic organizations enter 2% of line 27b Exemp1 foreign organzations enter 4% of Part [, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) . 2
3 Addlinestand2 . |, .. .. . . R 3 4,264
4 Subtitle A (income) tax (domestic section 4947(a)(1) {rusts and Emble {oundahons only O(hen. entes -G-) e 4 HONE
§ Tax based on investment tncome Subtract line 4 from line 3 If zero or less, enter -0- e e e 5 4,264
6 Credits/Payments
a 2002 estimated tax paymenis and 2001 overpayment credited to 2002 | | 6a 9,000
b Exempt foreign organizations - tax withheld at source | , , . . .. b NONE
¢ Tax paid with application for extension of time to file (Form 8868) . . . .. 6c NONE
d Backup withholding erroneously withheld ... . . 6d
7 Total credits and payments Add lines 6a through Sd RN v . .. c e 1 9,000
8 Enter any penalty for underpayment of estimated tax. Check here E‘ if Form 2220 1s attached . e e e
9  Tax due If the total of ines 5 and 8 Is more than line 7, enter amount owed |, | R 1
10  Overpayment If ine 7 Is more than the total of ines 5 and B, enter the amount overpad, , ., . .. | 10 4,736
11 Enter the amount of line 10to be_Credited to 2003 estimated tax P 1, 066 Refunded | 11 3,670
Statements Regarding Activities
1 a Duning the tax year, did the organization attempt to Iinfluence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaigh? . e e e e e e e e e e e 1a X

b Did it spend more than $100 durning the year (either directly or md:rectty) for poltical purposes (see page
18 of the instructions for defintion)? . . . .. ..... .. .. ... 1b X
if the answer s "Yes” to 1a or 1b, attach a detatled description of the activities and copias of uny matenals
published or distributed by the organization in connection with the activities
¢ Did the orgamization file Form 1120-POL for this year? .. . . . e e . . ..
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the organization p $ (2) On organization managers P §
e Enter the reimbursement (if any} paid by the organwzation during the year for political expenditure tax imposed
on organization managers » $
2 Has the organization engaged in any activities that have not previously been reported to the IRS? | . .. 2 X
If "Yas,” attach a detaed descnption of the activihes
3 Has the organwzation made any changes, not previously reported to the IRS, in its govermuing instrument, articles

1c¢ X

of incorporation, or bylaws, or other similar instruments? /f “Yes,® aftach a conformed copy of the changes .. e - | X

4 a Did the orgamzation have unrelated business gross income of $1,000 or more dunng the year? . , _ .| . .. . 4a X
b If "Yes,™ has it filed a tax return on Form 990-T for this year? e .. .. e e e . 4b NAA

6  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? . . s e i v e e ..l5 X

if "Yes " attach the statemnent required by General Instruction T
6  Are the requirements of section 5S08(e) (relating lo sections 4941 through 4945) satisfied egher

¢ By language in the governing instrument or

« By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state law rematn in the governing tnstrument? _ | e e e e e e e e e e e e . R X

7 Dud the organization have at least $5,000 n assets at any trme dunng the year? Iif “Yes, * carnplete Part lf, col {c), and PartXV R X

8 a Enter the states to which the foundation reports or with which it is registered (see page 18 of the
b f the answer I1s "Yes"” to ine 7, has the organization furnished a copy of Form 990-PF to the Attomey
General {or designate) of each state as required by General Instruction G? /f “No, " attach explanation | P I -] : ] X
9 |s the organization claiming status as a private operating foundation within the meaning of section 4942())(3)
or 4942(j}(5) for calendar year 2002 or the taxable year beginning in 2002 (see instructions for Part XIV on

page 25)7 f "Yes,” complate Part X0V . . . .. .. e e e . |8 X
10 Did any persons become substantial contnbutors dunng the ta.x year? ff “Yes," attach a schoduio hstmg therr names and addresses | | _ [ 10 X
11 Did the organization comply with the public inspection requirements for its annual retums and exemphon applicaton? . . . 11 X
Web steaddress » __ _ __________ ] LT .
12 Thebooksaremncareof p_SHIRLEY W_ROE__ __ ____ ____ ____ . __ . __ Telephonenc p-B64-242-5007__
Locatedat p 301 N _MAIN ST. STE 1735, GREENVILLE, SC__________ aP+4 p ____28601 ____________
13  Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041 - Check here | | .. c e . ’E
and enter the amount of tax-exempt nterest received or accrued dunng the year . - . > l 13 I
s Form 990-PF (2002)
2E1440 1 000

S7F02T 2818 03/24/2003 10-38 56 V02-4 2 84859 7



Form 990-PF (2002) 23-7011541 Page 5
GELAYB:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any Item is checked In the "Yes" column, unless an exception applies Yes| No
1 a During the year did the orgamization (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . ‘.. I:i Yes [E_I No
(2) Borrow money from, lend money to, or otherwise extend credi to (or accept it from)
a disqualfied person? . . . . ., e e . A .. Yes No
{3) Furmish goods, services, or faciihes 1o {or accept thern from) a disquatified person? . - Yes Na
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes No
(5) Transefer any income or assets to a disqualified person (or make any of etther avallable
for the benefit or use of a disqualified perscn)? . b e e aa e . .. D Yes LE' No
{6) Agree to pay money or property to a government official? (Exception Check "No™
if the organtzation agreed to make a grant to or to employ the official for a pencd
after termination of government service, If terminating within 90 days } . . .. . I:I Yes EI No
b If any answer is "Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed i Regulations
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see page 19 of the instruchions)? . R 1 X ‘
Organizations relytng on a current notice regarding disaster assistance check here .. N [:‘
¢ Did the orgamization engage 1n a prior year 1n any of the acts descnbed in 1a, other than excepted acts, ‘

2  Taxes on failure to distnbute income {(section 4942) (does not apply for years the crganization was a private
operating foundation defined in section 4942(143) or 4842GX5))
a Atthe end of tax year 2002, did the organization have any undistributed income (lines 6d

and 6e, Part XIll) for tax year(s) begmning before 20027 . . .. . .. . D Yes IE] No
If "Yes," ist the years p»

that were not corrected before the first day of the tax year beginning tn 20027 . . . . . ... 1c X ‘

b Are there any years listed in 2a for which the organtzation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect vatuation of assets) to the year's undistributed income? (lf applylng sectton 4942(a)(2)

to all years listed, answer "No" and attach statement - see page 19 of the instructions ). Ve . . . e 2b X
c If the provisions of section 4942(a){2) are being applied to any of the years listed in 2a, Iist the years here
| | e e —m e | e m e m mm e m =

3 a Dnd the organization hold more than a 2% direct or indirec! interest in any business
enterprise at any time during the year? o e .. I:I Yes IEJ No
b If "Yes,” did it have excess business holdings in 2002 as a resutt of (1) any purchase by the organlzahon
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer penod approved .
by the Commissioner under section 4943(c)(7}) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedufe C, Form 4720, to determine

if the orgarization had excess business holdings in 2002) . . . .. . e e . . - . 3b N/A
4 a Dud the organization invest dunng the year any amount in a manner that would Jeopardize its chantable purposes? . . . . . . |42 X
b Did the organization make any investment n a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year begtnning in 20027 .. . . .l4b X

5 a During the year did the organization pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legistation (section 4545(e))? , . . . . |:| Yes El No

(2) Influence the outcome of any specific public election (see section 4955), or to camry

on, directly or indirectly, any voter registration drive? _ . .. ... . . BYes @ No

(3) Provide a grant to an individual for travel, study, or other mmﬂar purposes? e Yes No
{4) Provide a grant to an organization other than a charltable, etc , organization descnbed
In section 509(a)(1), (2), or (3), or section 4940(d){(2)? . ... . e e e . |:| Yes [EI No .
(5) Provide for any purpose other than religious, chantable, sclentfic, literary, or
educational purposes, or for the prevention of cruelty to children or ammals? . f . D Yes E}E No
b If any answer is "Yes" to Sa(1)«5), did any of the transactions fai to quahfy under the exceptions descnbed In
Regulations section 53 4945 ot in a current notice regarding disaster assistance (see page 20 of the instructions)? - -..|56b N/ LA
Organizations relytng on a current notice regarding disaster asststance checkhere . . . .. ... .. >
c If the answer 1s "Yes" 1o question Sa(4), does the organizabon claim exemnphion {rom the
tax because it maintained expenditure responsibility for the grant? . . N/a D Yes D No
if "Yes, " sttach the statement required by Regulations section 53 4945-5(d)
6 a Did the organization, duning the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? e e . . .. D Yes EI No
b Did the organization, during the year, pay premiums, dlreclly or indirectly, on a personal benefit contract? _ | 6b X

If you answered “Yes“ to 6b afso file Forrn 8870

Form 9980-PF (2002)

JSA
2E 1450 1 000

57F02T 2818 03/24/2003 10 38 56 V02-4 2 094859 8



23-7011541

Form 990-PF (2002) Page 6
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees, and Contractors
1 Llst alt officers, directors, trustees, foundation managers and thelr compensation {see page 20 of the Instructions).
(b} Title, and average (¢} Compensation {d) Centributions o {e) Expense account
(a) Name and address d:v%l:::r pes p::";‘ (1 not P;_l}d T |y e reation other allowances
SEE STATEMENT 10 2,000. NONE NONE

2
if none, enter "NONE "

Compensation of flve highest-pald employees (other than these Included on line 1 - see page 20 of the ins

tructions)

{a) Name and address of each employee paid more than $50 000

{b) Title and average
hours per week
devoted to positron

{c) Compensation

{d) Contributions to
smployse benefit plans
and deferféd compensation

{e) Expense account
other allowances

Total number of other employees paid over $50,000 . . .

> noNE

3
"NONE "

Five highest-paid Independent contractors for professional servlces {see page 20 of the Instructions) If none, enter

{a) Name and address of each person paid more th

an $50,000

{b) Type of service

(c) Compensation

Yotal number of others receiving over $50 000 for professional services

. »|nonE

ZOT®) Summary of Direct Charitable Activities

List the foundation s four largest direct chantable actmtes dunng the tax year Include relevant statistical information such as the number

of organwizations and other beneficianes served, conferences convened research papers produced, etc

J5A
ZE1460 1 000

57F02T 2818
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orm 990-PF (2002) 23-7011541 Page 7
- Summary of Program-Related Investments (see page 21 of the instructions)
Describe the two largest program-related investmente made by the foundation dunng the tax year on lines 1 and 2 Amount
1 _NOT APPLICABLE __ _ __ e
.
All other program-related investments See page 21 of the Instructions
3 L NONE _ e
Total. Add hines 1 through 3 , . |
Minimum Investment Return (All domestic foundations must compiete this part Foreign foundations,
see page 21 of the instructions )
1 Farr market value of assets not used {(or held for use) directty in carrying out chartable, etc,
purposes
a Average monthly fair market value of securthes e e L. ... 1a 28,841,131
b Average of monthly cash balances .. s .. |1k 228,365
¢ Far market value of all other assets (see page 22 of lhe |nstruchons) . . . L 1e NONE
d Total {add lnes1a,b,andc) _ . . . ... .. ... L. . 1d 29,069,496
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detalled explanaton) L. | 1e ]
2 Acquisition indebtedness applicable to hne 1 assets L. R, 2 NONE
3 Subtract line 2 from hne 1d . . ) 295,069,496
4 Cash deemed held for charltable actlvrtles ‘Enter 1 1!2% of Ilne 3 (for greater'ar.'nount' see page 22
of the mstructons) =~ 8 436,042
5  Net value of noncharltable- use assets Subtract hne 4 from hne 3 Enter here and on Part V Irne 4 . 5 28,633,454
MInimum Investment return. Enter 5% of line 5 . . s e e . 6 1,431,673
Dlstrlbutable Amount (see page 23 of the mstruchons) (Sectlon 4942(|)(3) and (|)(5) private operating
4 foundations and certain foreign organizations check here p and do not complete this part)
1 Mmimum investment return from Part X, line 6 . . e . e, - 1 1,431,673
2 a Tax oninvestment income for 2002 from Part VI, line 5 .l 2a 4,264
b Income tax for 2002 (This does not include the tax from Part vi ) 2b
¢ Addlmes2aand2b . . I I 1 4,264
3 Distributabte amount before adjustments Subtract line 2¢ from lne 1 e e e e e .o 3 1,427,409
4 a Recoveries of amounts treated as qualifying distbutons | | . | | 43 NONE
b ncome distributions from section 4947(a)(2) trusts = 4b
¢ Add Ines 4a and 4b . . .. 4c NONE
5 Addlnes3and4c . R . 1,427,409
6 Deduction from distnbutable amount (see page 23 of the |nstruct|ons) __________ I NONE
7__ Distributable amount as adjusted Subtract ine § from ine 5 Enter here and on Part XIIl, kne 1___. 7 1,427,409
Qualifying Distributions (see page 23 of the instructions)
1 Amourts paid {including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 e e 1a 1,211,086
b Program-related investments - Total from Part iX-B . L. . . L. .. 1b NONE
2 Amounts paid to acquire assets used (or held for use) directly in cammying out chamtable, etc |
purposes . .. L. 2 NONE
3 Amounts set asrde for specrﬁc charltahle pro;ects mat sahsf\,' the
a Suitability test (pnor IRS approval required) . . L .. | 3a NONE
b Cash distnbution test (attach the required schedule) 3b NONE
4  Quallfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII hne 41 4 1,211,086
5 Organizations that qualfy under section 4340(e} for the reduced rate of tax on net investment
ncome Enter 1% of Part ), ine 27b (see page 24 of the instruchons) . .. .. 5 4,264
8 Adjusted qualitying distributions. Subtract line § from line 4 8 1,206,822

Note The amount on line 6 will be used 1 Part V, column (b), in subsequent years when calcuiatrng whether the foundation

qualifies for the section 4940(e) reduction of tax 1n those years

J5A
2E1470 1 000

S7F02T 2818 03/24/2003 10 38 56 V02-4.2 84859

Form 990-PF (2002)

10



23-7011541

Form 990 PF (2002)

Page 8

EXEN undistributed Income (see page 24 of the instructions)

(a) {b)
1 Distnbutable amount for 2002 from Part Xi, Corpus Years prior to 2001

(e}
2001

(d)
2002

line 7

1,427,409

2 Undistribuled income, (f any, as of the end of 2001
a Enter amount for 2001 enly | _ . |,

755,064,

b Total for pror years NONE

3 Excess distnbutions carryover, if any, to 2002 N-EL
From 1997 . NO)
From 1998 . NONE
From 1999 . NOE .
From 2000 NO
From 2001 NO;

Total of Iines 3a throughe | , , . .

-0 Qa0 oo
.

NONE

4  Qualifying distributions for 2002 from Part
XH,ine 4 p $ 1,211,086
a Applied to 2001, but not more than line 2a

755,064

b Applied to undistributed income of prior years
(Election required - see page 24 of the instructions)

. NON%
¢ Treated as distributions out of corpus (Election
required - see page 24 of the instructions) NONE]

d Applied to 2002 distributable amount, . .

456,022

¢ Remaining amount distributed out of corpus ) NONE

5§ Excess distnbutions carryover applied to 2002 NONE

NONE

(¥ an amount appears i column (d), the
same amount must be shown tn column (a) )

6 Enter the net total of each column as
Indicated below.

a Corpus Add hnes 3f, 4¢, and 4e Subtract ine 5 NONE,

b Prior years' undistributed income Subtract
line 4b from line 2b e e e e e e

¢ Enter the amount of pnor years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed NONE

d Subtract hne 6¢ from line 6b Taxable
amount - see page 24 of the instructions |

&  Undistributed income for 2001 Subtract line
4a from ine 2a Taxable amoun! - see page
24 of the instructions | .

HONEW

f Undistributed income for 2002 Subtract
Iines 4d and 5 from line 1 This amount must
be distnbuted In 2003 | |

971,387

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b}{(1)(E) or 4942(g)(3) (see page

24 of the instructions) . e e NO
8 Excess distributions carryover from 1997 -
not applied on line S or line 7 (see page 25
of the instructions) , . . . . . e e e NONE,
9  Excess distributions carryover to 2003
Subtract lines 7 and 8 fromlne6a . . . . . RONEH
10 Analysis of ine & NJ
a Excess from 1998 , NO
b Excess from 1999 . Nogﬂ
c Excess from 2000 . NO
d Excess from 2001 . NO!
e Excess from 2002 . NO

JSA
2E1480 1 000

S57F02T 2818 03/24/2003 10-38 56 V02-4 2 84859

Form 990-PF (2002)

11



Form 880 PF {2002)

23-7011541 Page 9

Private Operating Foundations (see page 25 of the instructions and Part VII-A, queston 9) NoT APPLICABLE

1a

2a

i the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2002, enter the date of the rufing »

Check box to indicate whether the organization is a private operating foundation descnbed in section [ 4942(j)(3) or I l 49420)(5)
Enter the lesser of the Tax year Prtor 3 years
adjusted nel income from {a) 2002 (b) 2001 {c) 2000 {d) 1989 {e) Total

Part | or the mirumum
Investmen? retumn from Part
X for each year [Sted .

B5% ol line2a .o

Qualifying distributions from Part
Xi1 fine 4 [F #ach year [istédd |

Amounts included in lne 2¢ nat
used difectly for active conduct
of exemp! activibes

Qualifying distrbutions mads
diracuy for active conduct of
exampt activities Subtract
fine 2d fiomine 2,

Complets 3a b or c for the
alternathe tast relied upon
“Asvets” anamative test - entsr

(1 } value of all assets .

{2} Value of assets qualitying
under section

A942(H3XBXD . .
“Endowment” altetnative tast -
Enter 2/3 of minimum
Investment return shown in
Part X Ime 6 lof each year
Iated . . .

*Support” stematwe test enter

(1 ) Tota! support othef than
groas investment income
{interest, dhdends rents
paymaents on securbes
lonna (secton S12(a)X5))
or royaties)

{2) Suppoen fom general
public and S ot more
exempt organizations
a3 provided In section

4942(X3UBX) .

(3) Largest amount of support
from sn exempt

organization )

4} Gross investment Income .
m Supplementary Information (Complete this part only of the organization had $5,000 or more 1n

assets at any time during the year - see page 25 of the instructions.)

Information Regarding Foundation Managers

List any managers of the foundation who have contnibuted more than 2% of the total contnbutions recerved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000} (See section S07(d)(2))

THOMAS A ROE

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest

N/A

Informatlon Regarding Contribution, Grant, Gift, Loan, Scholarshlp, etc , Programs*

Checikhere P EI if the organization only makes contnbutions to preselected chamable organizations and does not accept unsolicited requests for funds
If the organization makes gifts, grants, etc (see page 25 of the instructons) to indmduals or organzations under other condions, complete terns 2a, b, ¢ and d

The name, address, and telephone number of the person to whom applications should be addressed
SEE STATEMENT 11

Fhe form in which applications should be submitted and tnformation and materials they should include
LIST OF DIRECTORS, LATEST AUDITED FINANCIAL STATEMENTS,
DESCRIPTION OF ORGANIZATION

Any submisston deadhines
OCTOBER 31

Any restnctions or imltations on awards, such as by geographical areas, chantable fields, kands of institutions, or other
factors PUBLIC POLICY ORGANIZATION SUPPORTIVE OF A FREE MARKET
AND INSTITUTIONS IN GREENVILLE

JSA

2E1450 1 000

57F02T 2818 03/24/2003 10 38-56 V02-4 2 B4859 12

Form 990-PF (2002)



23-7011541
Form §90-PF (2002) Page 10

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

t If recipient s an indmidual
. kil B A
Name and address (home or business) ar zubmmm mrﬂnbglm' recipient
a Paid dunng the year
SEE STATEMENT 12 1,143,000
Total ... .. e e e e ees e e . .. P3a 1,143,000,
b Approved for future payment
Total . . . . . . . .. b3b
Form 990-PF (2002)
FL
2E+491 1 000

57F02T 2818 03/24/2003 10 38 56 V02-4 2 84859 13



Form 990-PF (2002)

23-7011541

Page 11

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business Income

Excluded by section 512, 513, or 514

(a)
Business
code

(&)

Amount

(c)

Exclusion
code

()
Amount

(e)
Related or exempt
function tncome
See page 26 of
the Instructions )

b
[
d
3
f
g

Fees and contracts from govemment agencies
Membership dues and assessments .
Dividends and interest from secunities _ |
Net rental income or (loss) from real estate
a Debt-hinanced property

b Not debt-financed property

N b w0 W

Other investment incormne

Net income or (loss) from special events |

Gross profit or (loss) from sales of inventory
Other revenue a

- 0 O @ - D

-k o

Interest on savings and temporary cash investments

14

19,523

14

578,006.

Net rental income of (loss) from personal property

LY . oa e

Gain or (loss) from sales of assets other than imventory

18

26,642

b

]

d

12 Subtotal Add columns (b}, {d), and (e)
13 Total Add ine 12, columns (b), (d), and (e)

624,171

.13

624,171

See worksheet in line 13 instructions on page 26 to venfy calculations )
mRelationship of Activities to the Accomplishment of Exempt Purposes

Line No
v page 26 of the instructions )

Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the organization's exempt purposes (other than by prowiding funds for such purposes} (See

NOT APPLICABLE

JSA
2E1492 1000

57F02T 2818 03/24/2003 10 38 56 V02-4 2 84859

Form 990-PF (2002)

14




Form 990 PF (2002) 23-7011541 Page 12
m Information Regarding Transfers To and Transactions and Relationships With Noncharitable
‘ Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organizabon descnbed in section Yes | No
501(c) of the Code (other than section 501(c)(3} orgamizations) or in section 527, relating to poltical organzations?
a Transfers from the reporting organization to a nonchartable exempt organization of
MCash . .. .., ., . ... e .. e e . [pai) X
(2) Otherassets _ .. .. . ., ... . . e .. .- - F N Lk 1€ X
b Other Transactions
(1) Sales of assets to a noncharitable exempt organization e e e e e . . 11b(1) X
{2) Purchases of assets from a nonchantable exernpt organzation e e e e e e e e e . .. 1b{2) X
(3} Renta! of facilities, equipment, or other assets e e e e . e e e e . [1b(3) X
(4) Reimbursement arrangements | | , . . . . e e e e e . O i 1 -1 7.3 ] X
(5) Loans orloanguarantees , , , .. ,,,, |, ce e e .. .. . 1b({5) X
(6) Performance of services or membership or fundraising sahcltallons e e e e e e e e e . 1b({6) X
¢ Shanng of facilibes, equipment, malling lists, other assets, or pad employees | | _ _ ., . e e e ic X
d If the answer to any of the above 1s "Yes,” complete the following schedule Cofumn (b) should always show the fawr market
value of the goods, other assets, or services given by the reporting organization If the organization recerved less than farr
market value in any transaction or sharing arrangement, show tn column (d) the value of the goods, other assets, or services
received
{a) Line no {b) Amount involved {c) Name of noncharitable exempt organzation {d} Description of transfers transachbons, and shanng arrangements

2 a Is the orgamzation directly or indirectly affihated with, or retated to, one or more tax-exempt organizations
described In sectton 501(c) of the Code (other than section 501(c)(3)) orinsection 5277 ., . . . ., .. ... . .. D Yes E No

b _If "Yes " complete the following schedule
{a} Name of organtzation {b) Type of organization {c) Description of relationship

cluding accomparyng schedules and statements, and to the best of my knowledge and
taxpayer of fiduciary) ts based on all information of which preparer has any knowiedge




FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

f Date Date sold
Kind of Property Description lE) acquired
Gross sale Depreciaticn Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aflowaple basts 12{31/89 12/31/69 adj basis _ {loss)
BERNSTEIN J VARIOUS VARIOUS
PROPERTY TYPE SECURITIES
563,402 668,362 -104,960
RUANE CUNNIFF F VARIOQUS VARIOUS
PROPERTY TYPE: SECURITIES
1,086,167 700,167 aB&,000
WACHOVIA B VARIQUS VARIOUS
\ PROPERTY TYPE SECURITIES
1,476 ,856. 2,013,020 -536,164
WEDGE F| VARIOUS VARIOUS
PROPERTY TYPE SECURITIES
817,948 725,978 91,970
SUNTRUST H VARIOUS VARIOUS
PROPERTY TYPE- SECURITIES
172 NONE 172
PIMCO B VARIOQUS VARIOUS
PROPERTY TYPE SECURITIES
189,624 NONE 189,624
TOTAL GAIN(LOSS) P . . . 26,642
JSA
2E1730 1000
57F02T 2818 03/24/2003 10:38:56 V02-4.2 84859 16
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The Roa Foundation 23-7011541

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAINS 5,961.
TOTAL 5,961.

STATEMENT

57F02T 2818 03/24/2003 10:3B:56 V02-4.2 84859 24
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The Roe Foundation 23-7011541

FORM S$90PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
EXCISE TAX 12,700,
TOTAL 12,700.

STATEMENT

57F02T 2818 03/24/2003 10:38:56 V02-4.2 84859 25
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THE ROE FOUNDATION 23-7011541

FORM $990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SHIRLEY W. ROE

301 N. MAIN STREET, SUITE 1735
GREENVILLE, SC 29601
1-864-242-5007

STATEMENT 11

57F02T 2818 03/24/2003 10:38:56 v02-4.2 84859 27



The Roe Foundatlon
EIN 23-7011541
Decomber 31, 2002

Form 9890-PF, Part XV - Grants and Contributions Pald During Year

Organrzation Amaunt Puipose
Acton Institute 5,000 00|General operating fund
Amarican Legislative Exchange Council 2,500 00{Genaral operating fund
America's Future Foundation 5,000 00|General operating fund
Atlas Economic Research Foundation 20,000 00|General operating fund
Caprital Ressarch Center 10,000 00|General operating fund
Cato Institute 5,000 00 |General operating fund
Caenter for Cvic Renewal 5,000 00 |General operating fund
Center for Education Reform 10,000 00|General operating fund
Center for Individual Rights 1,000 00| General operating fund
Competitrve Enterpnse Instriute 10,000 00 |General operating fund
Consumer Alert 5,000 00]General operating fund
Defenders of Property Rights 5,000 00|General operating fund
Donors Trust 5,000 00[General operating fund
Ethics and Public Policy Center 2,500 00,Genaral operating fund
Federalist Society 3.000 00|General operating fund
Foundation for Economic Education 5,000 00|General operaing fund
Foundation for Teaching Economics 2,500 00|General operating fund
Foundation Management Institute 2,500 00 |General operating fund
Free Congress 5,000 00! General operating fund
Frontiers of Freedom 2,500 00|General operating fund
Fund for Amencan Studies 2,500 00|General operating fund
Galen Institute 5,000 00)General operating fund
Henry Hazlitt Foundation 2,500 00/ General operating fund
Heartland Institute 5,000 00|Genera! operating fund
Hentage Foundation 75,000 00| General operating fund
independent Women's Forum 2.500 00|General operating fund
Institute for Humane Studies 2,500 00| General operating fund
Institute for Justice 10,000 00{General operating fund
Institute for Policy Innovation 5,000 00{General operating fund
Institute of Economic Affairs 2,500 00|General operating fund
Intercollegiate Studies Institute 50,000 00| General operating fund
Manhattan Institute 2,500 00|General operating fund
George Mason Univ Dept of Economics 2,500 00|General operating fund
Media Research Center 1,000 00|General cperating fund
Mercatus Center 5,000 00[General operating fund
Mont Pelerin Society 10,000 00 |General operating fund
National Center for Policy Analysis 1,000 00)General operating fund
National Center for Public Policy Research 1,000 00)General operating fund
National Defense Council Foundation 1,000 00|General operating fund
National Right to Work Legal Defense Foundation 1.000 DO} General operating fund
National Taxpayers Union Foundation 1,000 00|Gsneral operating fund
Pacific Lega! Foundation 1,000 00|General operating fund
Pacitfic Research Institule 5,000 00|General operating fund
PERC 10,000 00|General operating fund
Philadelphia Society 7,000 00|General operating fund
Philanthropy Roundtabla 5,000 00|General operating fund
Prospenty Institute 2,500 00|General operating fund
Reason Foundation 15,000 00 |General operating fund
Tax Foundation 5,000 00| General operating fund
Toward Tradition 2,500 00|General oparating fund

STATEMENT L



The Roe Foundation
EIN 23-7011541
December 31, 2002

Form 980-PF, Part XV - Grants and Contributions Pald During Year

Qrganization Amount Purpose
U S English Foundation 1,000 00|General operating fund
Pacific Research institute 25,000 00|General operating fund
Free Congress 10,000 00|General operating fund
Fudelty Chantable Gift Fund 80,000 00|Charitable gift fund
Alabama Family Alliance 5,000 00|General operating fund
Allagheny Institute for Public Policy 5,000 00|General operating fund
Ethan Allen Institute 5,000 00|Genera! operating fund
Josiah Bartletl Center for Public Policy 10,000 00|General operating fund
Beacon Hill Institute 15,000 00|General operating fund
Buckeye Institute 20,000 00|General operating fund
Cascade Policy Insitute 20,000 00 |General operating fund
Center of the Amencan Expanment 10,000 00 |General operating fund
Claremont Institute-Golden State Center 10,000 00|General operating fund
Evergreen Freedom Foundation 25,000 00|General operating fund
Independence institute 20,000 00{General operating fund
Indiana Policy Review Foundation 20,000 00|General operating fund
John Locke Foundation 20,000 00| General operating fund
Mackinac Center for Public Policy 25,000 00|General operating fund
James Madison Institute 20,000 00|General operating fund
Mississippi Family Council 5,000 00|General operating fund
Oklahoma Council of Public Affairs 15,000 00 |General cperating fund
Rio Grande Foundation 10,000 00 |Gensral operating fund
South Carolina Policy Council 60,000 00|General operating fund
State Policy Network 60,000 00|General operating fund
Sutherland Institute 10,000 00|General operating fund
Texas Public Policy Foundation 2,000 00| General operating fund
Virginia Instritute for Public Policy 10,000 00|General operating fund
Washington Policy Center 10,000 00|General operating fund
Wisconsin Policy Research Institute 15,000 00|General operating fund
Yarnkee Institute 7,500 00|General operating fund
The Commonwealth Foundation 10,000 00| General operating fund
Nevada Policy Research Institute 10,000 00|General operating fund
Tennessee Family institute 10,000 00| General operating fund
Thomas Jefferson instriute 10,000 00| General operating fund
State Policy Network 15,000 00| Annual meeting expenses
Marne Public Policy Institute 10,000 00 Geaneral operating fund
Maryland Public Policy Institute 10,000 00|General operating fund
Cancer Society of Greenville Co 2,500 00| General operating fund
Centre Stage South Carolina 1,500 00| Genaral operating fund
Carolina Ballet Theatre 2,500 00 General operating fund
Museum Association, Inc 1,000 00|General operating fund
Gresnville Councit of Garden Clubs 2,000 00)|General operating fund
Chnst Church Episcopal School 100,000 00]{General operating fund
South Carolina Children's Theatre 5,000 00| General operating fund
Carolina Ballet Theatre 5,000 00| General operating fund
Greenville Symphony Association 15,000 00|General operating fund
Miracle Hill Minlstnes 25,000 00|General operating fund
Fuman Unwversity Chemistry Department 5,000 00|General operating fund
Total 1,143,000.00
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e 2220 Underpayment of Estimated Tax by Corporations OMB No 18450142

> See separate Instructlons
Department of the Treasul
Intemal Revenug Service i P Attach to the corporation’s tax return 2@02
Name Employer Identification number
THE RCE FOUNDATION 23-7011541

Note' in most cases, the corporation does not need to file Form 2220 (See Part | below for exceptions ) The IRS will figure any penalty
owed and bill the corporation If the corporation does not need to file Forrn 2220, 1t may stil use it to figure the penalty Enter the
amount from hne 34 on the estimated tax penally line of the corporation’s income tax refurn, but do not attach Form 2220

Reasons for Filing - Check the boxes below that apply o the corporaton If any boxes are checked, the
corporaton must file Form 2220, even If it does not owe the penalty If the box on line 1 or line 2 applles
the corporation may be able to Iower or ehminate the penalty

X | The cerporation 1s using the annuahzed income installment methed

2 . The corporation 1s using the adjusted seasonal installment method

3 The corporation is a "large corporation” figuring its first required mnstallment based on the prior year's tax

Figuring the Underpayment

4  Totaltax (see instruchons) - e . .. e e . . .14 4,264,

5 a Personal holding company tax {Schedule PH (Form 1120), line 26) included on line 4 5a

b Look back interest included on line 4 under section 460(b)(2) for completed long-term

contracts or section 167(g) for depreciation under the income forecast methed §b
¢ Credit for Federal tax paid on fuels {see instructions) | ... . . I15¢
d Total Add lines 5a through 5¢ e e . . e . . I5d
6 Subtract ine 5d from fine 4 [f the result is less than $500, do not complete or file this form The corporatlon
does not owe the penalty . .. .. e . .. .. |s 4,264.
T  Enter the tax shown on the corporation's 2001 iIncome tax return {see instructions) Caution /f zero orthe tax
year was for less then 12 months, skip this line and enter the amount from ne 6 on fine 8, | 7 17,700.
8 Enter the smaller of line 6 or ine 7 If the corporation 1s required to skip ne 7, enter the amount from line 6 . 8 4 . 264.
{a) (b} (c} (d)

$  Instaliment due dates Enter in columns {(a) through {(d} the
15th day of the 4th (Form 990-PF flers Use 5th month), 6th,

9h, and 12th months of the corporavon s tax year . . . . . 5 I05/15/200206/15/200208/15/200212/15/2002

10 Required installments If the box on line 1 and/or ine 2
above 1s checked, enter the amounts from Schedule A, ine
40 If the box on line 3 (but not 1 of 2) 13 checked, see
instructions for the amounts to enter If none of these boxes
are checked, enter 25% of ine 8 above in eachcolumn |, [10 1,066. 1,066, _1,066. 1,066.

14  Estimated tax paid or credited for each period (see
instructions) For column (a) only, enter the amount from fine

1lonlinels . . .. ... . 11 3,000, 1,000. 5,000.

Complete ﬂnes 12 through 18 of one colwnn bdbm

gaing to the next column
12  Enter amount,  any, from line 18 of the preceding column |12 1,934. 1,868. 5,802,
13 Add lines 11 and 12 . 13 2,934. 6,868, 5,802.
14 Add amounts on hnes 16 and 17 of the preceding column 14
15  Subtract hne 14 from lne 13 If zero or less, enter -0- _ |15 3,000. 2,934, 6,868. 5,802.
16 If the amount on line 15 15 zero, subtract line 13 trom lne

14 Otherwise, enter -0- | .. L. 16

17  Underpayment. If ine 15 15 kess than or equal to ine 10 subtract
hne 15 from ne 10 Then go fo line 12 of the nexd column

Ctherwise gotoine 18 | | 17
18 Overpayment. tf tine 1013 less than llne 15 sublracl lme 10
from hne 15 _Then go to hne 12 of the next column ___. 18 1,934, 1,868 5,802,
Complete Part Il on page 2 to figure the penalty. If there are no entries on fine 17, no penalty Is owed
For Paperwork Reduction Act Notice, see separate instructions Form 2220 (20032)
JSA
2F0954 3 000
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. Form 2220 (2002) _ Page 2
mlguring the Penafty

. {a) {b) (c) (d)

19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier {se2
instructions) (Form 990-PF and Form 996-T fliers Use 5th
month instead of 3rd month ) . .. .. 19

20 Number of days trofn due date of instaliment on iine 8 10 the

date shown on line 19 20

- e s 0w . e . . - -

21 Numbaer of days on line 20 after 4/15/2002 and befors 11172003, _ {21

22 underpayment on fine 17 x Number of days on line 21 X 6% 22
365
23  Number of days on fine 20 sfter 12/31/2002 and batore 4/172003 | |23

24 Underpayment on hine 17 x Number of days on line 23 x 5% , {24
365
25 number of days on Iine 20 after 343172003 and befors 7/1/2003 | 25

26  underpayment on tne 17 xMumber of days onbne 25 %%, 128

365
27 Number of daya on line 20 after 6/30/2003 and before 10/1/2003 27
28 underpayment on hne 17 x Number of days on line 27 x *% 28
365
29 Number of days on iine 20 after 5/30/2003 and befare 1172004 29
30 WUnderpayment on hne 17 x Number of days on lne 20 x*% , |30
365

31 nNumber of days on [Ine 20 after 12/31/2003 and before 2/16/2004 31

32 underpayment on line 17 x Number o daysonlne 31 x*% , (32
66

33 Addlines 22 24 26 28,30 and 32 . . P -k

34 Penalty Add columns (a) through (d), of line 33 Enter the total here and on Form 1120, line 33, Form 1120-A, line
29 _or the comparable line for other income tax retums . e . . . e . .. 34

*For underpayments pald after March 31, 2003. For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar
quarter, which the IRS will determine during the first month in the preceding quarter These rates are publshed quarterly in an IRS
News Release and in a revenue ruling in the Internal Revenue Bulletn To abtain this informaton on the Internet, access the IRS
Web Site at www irs gov You can also call 1-800-529-1040 to get interest rate information

Fom 2220 (2002%

1S
2F0955 2 000
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Page 3

. Forml2220 |2002|

{see Instructions}

Annualized Income Instaliment Method and/or the Adjusted Seasonal Instaliment Method Under Section 6655(e)

Porm 1120S filers For hnes 2, 14, 15, and 16, below, Yaxable income* refers to excess net passive income or the amount on which tax

1s imposed under section 1374(8) for the comresponding provisions of prnior law), whichever applies

Part | - Annualized Income Installment Method {a) (b} {c) (d
First 2 First _3 First _ 6 First _ 9
1 _Annualizatton periods (see instructions) 1 months montha months months
2 Enter taxable income for each annualization
period (see instruchons) 2 197,988. 342,492. 578,142. 384,724.
3 _Annualization amounts (see instructions) 3 6.00000 4.00000 2.000049 1.33333
4 Annualized taxable income Multipiy ine 2
by line 3 4 1,187,928, 1,369,968, 1,156,284, 526,297.
& Figure the tax on the amount in each
column on hine 4 using the instructions for
Form 1120, Schedule J, ine 3 (or the
comparable line of the tax return} 5 11,879. 13,700. 11,563. 5,263.
6 Enter any alternative muntmum tax and other
taxes for each payment penod {see mnstructions) 6
7 Total tax Add lnes Sand 6 7 11,8789, 13,700. 11,563, 5,263,
8 For each period, enter the same type of
credits as allowed on Form 2220, knes 4
and Sc (see Instructions) ;]
9 Total tax after credits Subtract line 8 from
ine 7_If zero or less, enter -0- 8 11,879. 13,700, 11,563. 5,263.
10 Applicable percentage 10 25% 50% 75% 100%
11_Multiply bine 9 by line 10 11 2,970. 6,850. 8,672, 5,263.
12 Add the amounts In all preceding columns
of line 40 (see instruchons) 12 1,066. 2,132, 3,198.
13 Annualized income installments Subtract
ine 12 from line 11 If zero of less enter 0 43 2. .970. 5,784. 6,540, 2,065.

Part Il - Adjusted Seasonal Installment Method (Caution: Use
any 6 consecutive months is at least 70% See instructions for more information )

this method only if the base penod percentage for

(a} (b} {c) ()
First 3 First 5 First 8 First 11
14  Enter taxable income tor the following penods months months monihs menths
a Tax year beginning 1n 1889 14a
b Tax year beginning in 2000 14b
¢ Tax year beginning 1n 2001 14c
16 Enter taxable income for ach perod for the tax
year beginnmg in 2002 186
First 4 First 6 First 9 Entire year
months months months
16 Enter taxable income for the foliowming penods
a Tax year beginning In 1999 16a
b Tax year beqihning in 2000 16h
c Tax year begrnning in 2001 16c
17 Divide the amount in each column on fine
14a by the amount 1n column {d) on line
16a 17
18 Divide the amount in each column on line
14b by the amount in column (d) on line
16b 18
19 Divide the amount in each column on line
14c by the amount in column {d) cn line
18¢ 19
Form 2220 (2002)
J5A
2F0856 1 000
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Form 2220 (2002)

Page 4

. {8} (b} <) {4}
. First 4 First 6 First 8 Entire year
months months manths
20 Add lines 17 through 18 20
21 Divde ine 20by 3 21
22 Drade line 15 by bne 21 22
23 figure the tax on the amount on ine 22 usiNg
the Instructions for Form 1120 Schedule J
hne 3 {or the comparable lne of the retum) 213
24 Dmde the amount in columns (a) through (¢) on
bne 16a by the amount in column (d) on bne 16a | 24
25 Diide the amount In columns {a) through (€) on
line 16b by the amount in column (d) on ine 16b | 26
26 Drade the amount in columns (a) through (c) on
ine 16¢ by the amount 1in column (d) on ine 16¢c | 26
27  Add hnes 24 through 26 27
28 Divide line 27 vy 3 28
29 Multiply the amount In columns {a) through (c) of line 23
by columns (a) through (c) of line 28 In colurnn {d)
enler the amount ftom line 23 column (d) 29
30 Enter any alternatrve mirumurn tax and other taxes
for each payment penod (see Instructions) a0
31 Total tax Add lnes 29 and 30 31
32 For each petlod enter the same type of cradity a3y allowed
on Form 2220 inea 4 sand 5c {see insuctions) 32
33 Total tax after credits Subtract line 32 from
Line 31 i zero of less, enter - 33
34 Add the amounts in all preceding columns of
line 40 (see instructions) 34
35 Adjusted seasonal Instaliments Subtract ine 34
from hne 33 It Zero of less, enter -0- 36
Part lIl - Required Installments
18t 2nd 3rd 4th
instaliment installment instatiment instaliment
36 It only one of the above parts is completed snter
ths amount in each column from (me 13 o line 25
if both parts are enter the Jler of the
amounts In sach column from ine 13 or line 35 386 2,970- 5,784. 6,540. 2,065.
A7 Enter 25% of ine ® on page 1 of Form 2220 In wach
calumn (Note “Large corporations, ” see the insinactions
for line 10 for the amounts to enter ) a7 1,066. 1,066. 1,066. 1,066.
3g Subtract ine 40 of the preceding column from
tine 38 of the preceding column 38
39  Add hines 37 and 38 39 1,056. 1,066. 1,066. 1,066.
40 Required Installments Enter the smalier of lne 36
of line 39 here and on page 1 of Form 2220 lne 10 40 1,066. 1,066. 1,066. 1,066_
Form 2220 (2002)
JSA
2F0937 1 000
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SCHEPULE D
(Form 1041)

Department of the Treasury

Intemal Reverue Serace Form 1041 {for Form 5227)

Capital Gains and Losses

p» Attach to Form 1041 (or Form 5227) See the separate instructions for

OMB No 1545-0092

2002

Name of estate or trust

THE ROE FOUNDATION
Note: Form 5227 filers need fo complete only Parts [ and Il

Employer identification number

23-7011541

XXl Short-Term Capital Gains and Losses - Assets Held One Year or Less

{a) Description of property
{Example 100 shares 7%
preterred of "Z" Co )

{b) Date
acquired
(mo_day yr)

{c) Date gold

(mo_ day y1) {d) Sales pnce

(see page 31)

{e) Cost ar ciher basis

{N Galn or (Loss)
{col (d}less col (e

2  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 2
3 Net shori-term gamn or {ioss) from partnerships, S corporations, and other
estates or trusts . . 3
4  Short-term capital loss carryover Enter the amount if any, from lne § of the
2001 Capital Loss Carryover Worksheet . La K
5 Net short-term galn or (loss) Combine lines 1 through 4 n column () Enter
here and on line 14 below - . - . e e . > | 5

m Long-Term Caprtal Gains and Losses - Assets Held More Than One Year

{a) Descnplion of property {b) Date

{g) 28% Rate Galn

c) Date sold ®) Coslt or other basts of
(En:rr:g:!rellot?l ?g)’:’% (mzclq:;ym,dyr) ((“")C' . dav?o‘ﬂ) (d) Sales pnce © (zee page 31) (:l:gl G(:)Ilesrs(: :L '(se:' lr!l[s-t?stsalelm)
SEE STATEMENT 1 4,134,169 4,107,527 26,642 NONE
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 7
8 Netlong-term gain or (loss) from partnerships, S corporatons, and other estates ortrusts | 8
9 Capital gain distnbutions e .. ) . 9
10 Gainfrom Form 4797, Part | e e e e e 10
11 Long-term caprtal loss carryover Enter In both columns (f) and (g) the amount,
if any, from line 14, of the 2001 Capital Loss Carryover Worksheet B EEE hl )
12 Combmine hnes 6 through 11 neolumni(g) . ... ..... - 12
13  Net long-term galn or (loss). Combine ines 6 through 11 1n column (f) Enter
here andonlne 15below ., . . . . ....., .., e e e e e . 13 26,642
*28% rate galn or loss includes all "collectibles gains and losses” (as defined on page 31 of the instrucbons) and up to 50% of
the eligible gain on qualfied small business stock (see page 30 of the instruchons)
Summary of Parts | and I et | & et (3) Total
14 Net short-term galn or (loss) (from line 5 above) 14
15 Net long-term galn or {loss)
a Total for year {from line 13 above) 15a 26,642
b 28% rate gain or (loss) (from line 12 above) . 15b
€ Qualfied 5 - year gain | . 15¢
d Unrecaptured section 1250 gain (see Ilne 17 of the
worksheet on page 33) 15d
16 Total net gain or {loss) Combme lnes 14 and 153 > 16 26,642

Note /f fine 16 column (3), 15 a net gain, enter the gamn on Form 1041, ine 4 If hnes 15a and 16, column (2}, are net gains, go to Part V, and db
not complate Part IV If ine 16, column (3), 15 a ne! loss, compiete Part IV and the Capital Loss Canryover Workshee!, as necessary

For

Paperwork Reductlon Act Notice, see the Instructions for Form 104t

JSA
2F1210 2 000
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. Schedule D (Form 1041) 2002

Page 2

' Capital Loss Limitation

17

Enter here and enter as a (loss) on Form 1041, line 4, the smaller of

a The loss on line 16, column (3) or
b $3,000

17

(

)

if the loss on !me 16, column (3] is mare than $3 OOO or if Fonn 1041 page 1 Ime 22 15 a Ioss complete the Caphtal Loss
Canryover Worksheet on page 34 of the instructions to deterrmne your capital Joss carryover

Note: If ine 15b, column (2) or ine 15d, column (2) 1s more than zero, complete the worksheet on page 35 of the instructions
{o figure the amount to enter on lines 20 and 38 below and skip all other lines below Otherwse, go lo line 18

16 1n column (2) are gains, and Form 1041, line 22 1s more than zero )

Tax Computation Using Maximum Caprtal Gains Rates (Complete this part only if both lines 15a and

18
19
20

21
22
23

24

25
28
27

28
20
g
31

32
33
34
as

is
37

38

Enter taxable income from Form 1041, line 22 . ] . . |18

Enter the smaller of ine 15a or 16 1n column (2) | 19

If the estate or trust s filing Form 4952, enter

the amount from line 4e, otherwise, enter -0- M 20

Subtract ine 20 from ine 19 If zero or less, enter -0- .. A

Subtract ine 21 frem line 18 If zero or less, enter -0- 22

Figure the tax on the amount on hne 22 Use the 2002 Tax Rate Schedule on page 21 of the
instructions . - e . . . . e e e e e e .. .1 23
Enter the smaller of the amount on line 18 or $1, 850 .. . 24

If line 24 Is greater than line 22, go to line 25 Otherwise, skip lines 25

through 31 and go to line 32

Enter the amount fromlne 22 .. .. ... . . 23

Subtract ine 25 from line 24 If zero or less, en‘ter -0- and go to hne 2 26

Enter the estate's or trust’s allocable portion of

qualified S-year gain, iIf any, from line 15¢,

column(2) . . . e e . . 27

Enter the smaller of hne 26 or hne 27 , , . . .. . - 28

Multiply line 28 by 8% ( 08) s . . . 29
Subtract ine 28 from line 26 e .. - . . 20

Muttiply line 30 by 10% ( 10) A . 3t
If the amounts on lines 21 and 26 are the same, skip lines 32 through 35 and go to line 36

Enter the smaller of line 18 or Line 21 .. .. . 32

Enter the amount, if any, from ne 26 . . e . . . 33

Subtract ne 33fromtne32 .. . .. .. .. . . . ...L34

Multiply ine 34 by 20% (20) .. . .... e e e e e e e 35
Add lines 23, 29, 31, and 35 e . 136
Figure the tax on the amount on lihe 18 Use the 2002 Tax Rate Schedule on page 21 of the
instructons . s .1 37
Tax on all taxable lncome (Includlng capltal galns) Enter the smaller of line 36 or line 37’ here

and on line 1a of Schedule G, Form 1041, | .. . . e - 38

JSA
2F 1220 2000
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