~ EXTENSION ATTACHED

fom 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a){1} Nonexempt Charitable Trust

Department of the Treas.ry Treated as a Private Foundation 2001

Intarnzl Revanue Servics Nots The organzation may be abls to use & copy of this retum to satisfy state reporting requirements

For calandar year 2001, or tax yaar begianing JUN 1, 2001 , and ending MAY 31, 2002

@ _Check all that apply” [ | 1nutial return D Final return l:l Amended return Dﬂ Address change l:l Name change

Uss the IRS Name of organization
label

A Employer identification number

Otherwise, SOLTING FAMILY FOQUNDATION 13-3288798
print Number 8nd street (or P O box number | mai | not dalrvered to sireet addreas) Room/sute  |B Telephona number
s“'s'"”m 255 NORTH GRANADA AVE 1001 212-382-0404
In::m:;:n: Cl!y or town, state, and ZIP cods C It exemption application is panding check here ’[:]

UCSON, AZ B85701-8232

H Check type of organizalion | E l Secuion 501(c)(3) exemp!t private foundaton
[ Section 4947(a)(1) nonexempt charitable trust [ Other taxabls private foundation

D 1 Foreign organizations, check nere  pof__|

2 Forelgn organizations meeting the 85% test
mod?l"lumd attach computation ’D

E If private foundation status was terminated
I Fair market value of all assets at end of year | J Accounting method E] Cash [T Accrual under saction 507(b)( 1)(A}, check here bl:l
ffrom Part il, col {c), ins 16) (1 other (specity) F 1f the foundation 1s in a 60-month termination
| ] 485,485 ,|(Partl, column (d) must be on cash basis } under section 507(b){1)(B), check hare LQ
(Part 1] %‘J’Féﬁa‘?'o'}'i.',ﬁ.ﬂii?s" %Ecxgﬂ:z?s o), ('leﬁggggg: ggfﬂ (b} Net nvestment (¢) Adusted net o charaple
(c), and (d) may not necessanly equal books ncome income purposes
the amounts i column (a)) N/A {cash basis only)
1 Contributions, g:Ms, grants, etc , receved 125,998.
Chedk > I the foundation 1 aot regeired to attach Sch B
2 Distributions from spht-interest trusts
3 Cho vestaay” ond temporery
4 Dividends and interest from securiies 16,300. 16,300. STATEMENT 2
5a Gross rents 31,115. 31,115, STATEMENT 3
b (et rental ncoma or loas) <31,177.3 STATEMENT 4
erge| 8 i “;‘:"f:“:' efsssemnolon <67,681. STATEMENT 1
SE| s 1,049,829.
—2 0.
£
)]
LA
= 54,361. 53,208. STATEMENT 5
= 160.093.1 _ 100.623. o
(&) 13 Compensation of officers, dirsctors, fusiees eic g. 0. 0.
@w 14 Other employse salanies and wages
® 15 Pension plans, employes benefits
© (184 Legal fees STMT ¢ 2,075. 2,075. 0.
2| b Accounting fees STMT 7 5,000. 5,000. 0.
% ¢ Other professional fees
2117 Interest
E 18 Taxes
2|19 Depreciation and depletion 11,430. 11,430.
E 20 Occupancy
g 21 Travel, conferences, and meetings
£(22 Printing and publications
2|23 Other expenses STMT 8 60,243. 60,243. 0.
El24 Totnl opersting and administrative
i expanses Add lines 13 through 23 78,748. 78 ,748. 0.
©(25 contributions, gits, grants paid 22,617. 22,617,
26 Total expenses and disbursements
Add lines 24 and 25 101,365, 78,748, 22,617.
27 Subtract line 26 from line 12 ,
8 Excesa of revenue over sxpenaas and dlisbursesnenta 5 8 _LE 8 .
b Hetinvestment INCOMB 0t negative, anter -0-} 21,875,
1 © Ad,usted nat income (f negative, enter -0-) N/A
oieb2 LHA For Paperwork Reduction Act Nolice, sea the instructions Form 990-PF (2001)
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Form 990-PF {2001}

SOLING FAMILY FOUNDATION

13-3288798

Page 2

Atached scheduits ind adioonts i the description
Balance ShBBtS column shoutd ba bor end-ol-year amouats only

Begmming of year

End of year

{a} Book Valus

{b) Book Vatus

{c) Fair Market Value

n L]

3,638,

1 Cash - non-Interest-bearing

30,576,

30,576.

2 Sawvings and temporary cash investments

3 Accounts recewable P
Less alowance for doubtful accounts >

4 Pledges recenvable
Less allowance for doubtful accounts

6 Grants recevable

8 Recewvables due from officers, directors, trustees, and other
disquahfied persons

1,167.

1,167.

7 Other aotes 10d loans receivable »
Less allowance for doubtful accounts M

8 Inventones for sale or use

8 Prepard expensas and deferred charges

10a Investments - U S and state government obligations

STMT 9 368,138,

b investments - corporate stock

311,187,

303,278.

¢ Investments - corporate bonds

217,168,
189,186, 39,412,

11 ‘swrstments hnd buldings and equipmeat basis >

Less accomulated deprecation STMT 1 0 >

27,982.

27,982,

STMT 11 23,982,

12 Investments - mortgage loans

0.

0.

STMT 12 0.

18 Investments - other

122,482.

122,482.

14 Land, bulldings, and equipment: basis P
Less accumulated deprechition »

15 Other assets (describe P )

18_ Total assets {to b completed by all filers) 435,170.

493,394,

485,485,

Liabiliies

123 Total habiliies (add lines 17 through 22}

Net Assets or Fund Batances

17 Accounts payable and accrued expenses

18 Grants payable

19 Delerred revenue

20  Loana from officars drrectors trustesa and other disquahfied persona

21 Morigages and other notes payable

22 Other habilities {describe » TENANTS SECURITY ) 2,837,

2,333.

2,837,

2,333.

Organizations that follow SFAS 117, check here > [:'
and complete lines 24 through 26 and lines 30 and 31

24 Unrestncted

25 Temporanly restnicted

26 Permanently restricted

» (X1

Organtzations that do not follow SFAS 117, chack hete

and complete inea 27 through 31
27 Capitai stock, trust prncipal, or current funds 500,989,

300,989,

28 Paid-in or capital surplus, or land, bidg , and equipment fund 0.

0.

29 Retained earnings, accumulated ncome, endowment, or other funds <468,656 .

<409,928.

30 Total net assets or fund balances 432,333.

491,061.

31 Total Habitities and net assets/tund balances 435,170,

433,3%4.

Analysis of Changes in Net Assets or Fund Balances

1

Do e N

Total net assets or fund balances at beginming of year - Part I, column {a}, line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part i, hne 27a

Other increases not included in lina 2 (temze) P>

432,333.

58 ,728.

0.

Add lines 1,2,and 3
Decreases not included in hine 2 {itemize) W

4391,061.

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column {b}, ine 30

(o | |6 [N |-

91,061.

123511
01-24-02
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Form 990-PF {2001 SOLING FAMILY FOUNDATION 13-3288798 Page 3
Part IV | Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e 9 , real estate, (bLHD"['”ag‘g-gg"'d (e) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donatian mo, day, yr ) (Mo, day, yr )
ia SEE _STATEMENT ATTACHED | 5 VARIQUS VARIOQOUS
b
¢
d
£
{f) Depreciation allowed (g} Cost or other basrs {h) Gain or (loss)
() Gross sales price {or allowable}) plus expense of sale {e) plus {1} minus (g}
a 1,049,829, 1,117,510, <67,681.>
b
¢
d
[}
Complete only for assets showing gam in column {h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
Adjusted basis k) Excess of col (1) col (k), but not less than -0-) or
(}FMYV as of 12/31/69 “;s of 12/31/60 (o{'er cal (), f any Losses {fromcol (h}))
a <67,681.>
b
[}
d
[
Part | 7
2 Capital gain net mcome or (nel capital lass) { “ ﬂ%‘;‘gf'é,?tg}‘ l_%r_ ':,11 p%':t I, l;,?-,% 7} 2 <67,681.>
3 Net short-term capital gan or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c)
It {loss), enter -0- in Part |, ine 8 N/A
| PartV | Qualification Under Section 4940{e} for Reduced Tax on NeﬂnvestmentTncome
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d}{2) applies, leave this part blank
Was the organization lirable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes IKI No
I Yes,” the organization does not gualify under sechion 4940{e) Do nol complete this parl.
1 Enter the appropriate amoun? in each column for each year, see instructions before making any entries
(a) (b) c) {d}
Calendar yEaars(eo?wgeya?algggmnmg in) Adyusted gualifying distributiens Net value of noncharitable-use assets {col @ﬂ:&,‘c‘,ﬂg“b;“‘g& {c))
2000 44,391. 392,328. .1131477
1999 56,170. 489,816, .1146757
1998 30,989. 330,458. .0937759
1997 30,301, 335,649. .0902759
1996 2,882, 333,297, 0086469
2 Total of ine 1, column (d) 2 .4205221
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existance if less than 5 years 3 .0841044
4 Enter the net value of noncharitable-use assets tor 2001 from Part X, ne 5 4 423,715,
5 Muliply ine 4 by ine 3 5 35,636.
6 Enter 1% of net investment income {1% of Part |, line 27h) [ 219,
7 Addlines 5and 6 7 35,855,
8 Enter quaiifying distributions fram Part XII, ine 4 8 22,617.

It ine 8 1s equal {0 or greater than line 7, check the box i Part Vi, line 1b, and complete that part using a 1% fax rate

See the Part Vi instructions

123521
01 2402
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Form 990-PF {2001) SOLING FAMILY FOUNDATION 13-3288798 Page 4
[T’art Vi | Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940{(e), or 4848 - see instructions
1a Exempt operating foundations described in sechion 4940(d)(2), chack here P [:l and enfer "N/A" on line 1
Date of ruling lstter (attach copﬁ of rullng'rener il necassary-see instructions)
b Demestic organizations that meet the section 4340{e) requirements in Pari V, check here p» [ and enter 1% 1 438.
of Pant |, line 27b
¢ All other domestic organizations enter 2% ot line 27b Exempt foreign orgamizations enter 4% of Part |, line 12, col (b)
2 Tax under section 511 {domestic section 4847{a)( 1) trusts and taxable foundations only Others enter -0-)
3 Addlmes 1and 2
4 Subtitls A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations oniy Others enter -0-)
5 Taxbased on investmentincome Subtract hine 4 from hne 3 if zero or less, enter -0-
8 Credits/Payments
a 2001 estimated tax payments and 2000 overpayment credited to 2001 62 2,395,
b Exemp! foreign orgamzations - tax withheld at source 6b
¢ Tax paid with application for extension of tima to file (Form 8868) dc
d Backup withholding erroneously withheld 6d
T Total credits and payments Add lines 6a through 6d
8 Enter any panalty for underpayment of estimated tax. Check here D (f Form 2220 15 attached
9 Taxdue Ifthe total of hnes 5 and 8 1s more than line 7, enter amount owed »>
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpald >

o o |6 [no
o
L]

2,395.

@ [0 [~

1,957.

-
ot =1

0.

e

11 Enler the amount of Iing 10 to be Crediad to 2002 estimated tax 1,957 .] Refunded
[Part Vil-A | Statements Regarding Activities
1a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a
b Did it spend more than $100 during the year {either directly or indirectly) for pottical purposes (see mstructions for definition)? 1b
if the answer s "Yes" to 1a or 1b, attach a detaiied descrnption of the actiities and copres of any matenals published or
distnbuted by the organization in connection with the activities
¢ Did the erganization file Ferm 1120-POL for this year? 1c X
d Enter the amount {if any) of tax on politcal expenditures (section 4955} imposed during the year
(1) On the orgamzation - $ 0. (2) On organization managers > $ 0.
¢ Enter the reimbursement {if any) paid by the organization during the year for political expenditure tax imposed on organization
managers > § 0.
2 Has the organization engaged in any actvities that have not previously been reported to the IRS? 2 X
If "Yes," atlach a detarled description of the activities
3 Has the orgamzation made any changes, not previously reported 10 the IRS, inits goverming instrument, artictes of incorporation, or
bylaws, or other similar instrurnents? If "Yes, " attach a conformed capy of the changes 3
43 Dud the organization have unrelated business gross income of $1,000 or more during the year? 4
b It "ves,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General instruction T
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the goverming instrument or
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did tha orgamzatron have at least $5,000 i assets at any time during the year? 7
If "Yes," complete Part Ii, col (c), and Parnt XV
8a Enter the states to which the foundation reports or wih which it is registered {see instructions) ™
NEW YORK
b If the answer 15 “Yes" to line 7, has the organization furnished a copy of Form 990-PF to the Attorney General {or designate}
of each state as required by General Instruction G? If "No, * attach axplanation gb | X
9 s the organization claiming status as a private operating foundation within the meaming of section 4942{1)(3) or 4942())(5) for calendar
year 2001 or the taxable year beginning in 2001 (see instructions for Part XIV)? if “Yes," complete Part XIV 9
10 Did any persons become substantial contributors during the tax year? 10
I "Yes," attach a schedule histing thewr names and addresses
11 D the organization comply with the public inspection requirements for ils annual returns and exemption apphcation? 1] X
Web site address p» N/A
12 The books are incare of 9 CHESTER SOLING Telephone no »212-382-0404
Locategat » 255 NORTH GRANADA AVE, TUCSCN, AZ 2ir+4 85701
13 Section 4947(a}{1) nonexempt chantable trusts filng Form 990-PF tn leu of Form 1041 - Check here > |:]
and enter the amount of tax-exempt interest recerved or accrued during the year p_ 13| N/A

3531
3%-24-02 Form 990-PF (z001)
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Form 990-PF (2001) SOLING FAMILY FOUNDATION 13-3288798 Paga b
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

Flle Form 4720 H any Item is checked In the “Yes* column, unless an exception applies Yeos{ No
1a During the year did the organization {(either directly er indirectly)
{1} Engage n the sals or exchange, or leasing of property with a disquahfied person? |:| Yos D’ﬂ No
(2) Borrow money from, lend money 1o, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes III No
(3) Furnish goods, services, or facilities to {or accapt them from) a disqualified person? D Yes D’ZI No
{4) Pay compensation lo, or pay or reimburse the expenses of, a disqualified person? |:| Yes m No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes [-_}L—] No

{8) Agree to pay money or property to a government officiaf? (Excaption Check "No”
If the organization agreed to make a grant to or to employ the official for a period after

termination of government service, If termmating withia 90 days ) l:] Yes [-}L—] Ho
b If any answer 15 "Yes" to 1a{1)-(6}, did any of the acts fail to quahfy under the exceptions descnbed m Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? N/A 1b
Organizations retying on a current notice regarding disaster assistance check here »> D
¢ Did the organization engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
befora the first day of the tax year beginning n 20017 [ X

2 Taxes on fallure to distnibute income (section 4942) (does not appty tor years the organization was a privata operating foundation
defined in section 4942(])(3) or 4542())(5))
a At the end of tax year 2001, did the organization have any undssiributed income {lines 6¢ and 6e, Part XIIl} for tax year(s} beginning
before 2001? L) ves (X1 o
1f *Yes,” st the years . . ,
b Are there any years Iisted in 2a for which the organization 1$ not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach

staterment - see instructions } N/A 2b
¢ lf the provisions of section 4942{a}(2) are being applied to any of the years listed in 2a, list the years here
> . . ,
3a d the organization hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:I Yos III No

b If "Yes,” did it have excess business holdings in 2001 as a result of {1) any purchase by the organization or disquahfied persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period appraved by the Commssioner under section 4943(¢)(7)) to dispose
ot holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to detarmune if the organization had excess business holdings in 2001 ) N/A 3b
43 Did the organizabion invest during the year any amount in @ manner that would gopardize its chardable purposes? 4 X
b Dd the erganzaion make any investment in a prior year {but after Decemnber 31, 1963) that could gopardze iis charitable purposs that
had not been removed from jeopardy before the first day of the tax year beginning 1n 20017 4b X
5a During the year did the organzation pay or incur any amount to .
(1) Carry on propaganda, or otherwise atiempt to influence fegislation (section 4945(e))? D Yes IIl No
(2) Influence the outcome of any specific public election {see section 4955), or o carry on, direclly or indirectly,
any voter registation drive? {:] Yes @ No
(3) Prowide a grant to an indradual for travel, study, or other similar purposes? E] Yeas I__i] No
(4) Provide a grant to an organization other than a chanitable, etc, organzation described in section
508(a)(1), {2}, or (3}, or section 4940{d)(2)? E| vos [X1 No
(5) Prowvide for any purpose other than religious, chariable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? |:| Yes Eﬂ No
b If any answer 15 "Yes" to 5a(1}-(5), did any of the transactions fail to qualify under the exceptions descnbed in Regulations
sechion 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organtzations relying on a current nolice regarding disaster assistance check here > |:]
¢ If the answer 1s “Yes' to question 5a(4), does the organization claim exemption irom the tax because it mamtained
expenditure responsibility for the grant? N/A Cdves T Jno
if "Yes," attach the statemnent required by Regulations section 53 4945-5(d)
6a Dud the organization, duning the year, recerve any funds, directly or indirectly, to pay premiums on
a personal benafit contract? El Yes II] No
b Did the organwzation, during the year, pay premiums, directly or indirectly, on a personat benefit contract? 8b X

If you answered "Yes® to 6b, alsc file Form 8870

Form 990-PF ooy

123541
01-24-02
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Form 980-PF (2001) SOLING FAMILY FOUNDATION 13-3288798 Page 6

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors o g y

1 List all officers, directors, trustses, foundation managers and their compensation

{b) Ttle, and average | (c) Compensation | (d) Conbutinso | (g) Expense

(a) Name and address hours per week devated (Itnotpaid, | *™Poryisnetisaes | ocount, other
0 posihon anter -0-) compensation allowances

CHESTER SOLING RESIDENT
255 NORTH GRANADA AVE
TUCSON, AZ 85701 0.25 HOQUR 0. 0. 0.
CEVIN SOLING ECRETARY
215 EAST 24TH STREET
NEW YORK, NY 10010 0.25 HOUR 0. 0. 0.

2 Compsensation of five highest-pald employess (other than those included on line 1). if none, enter "NONE *

{b} Title and average

Sontbuangte | _{e) Expense

(a) Name and address of each employee pard mare than $50,000 ours per week (c) Compensation | *™ ayeedn account, other
devoted o position compensation allowances
NONE

Taotal number of other employees paid over $50,000

> | 0

3 Five highest-paid independent contractors for professional services. H none, enter "NONE *

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensahion

NONE

Total number of others recening over $50,000 for professional services
[Part IX-A] Summary of Direct Charitable Activities

Lsst the foundation's four largest direct charitable activities during the fax year Include relevant statisbical imformation such as the
number ot organzations and other beneficiaries served, conferences convened, research papers produced, élc

Expenses

1N/A

123551
01 2402
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Form $90-PF (2001) SOLING FAMILY FOUNDATION 13-3288798  Page7
Summary of Program-Related Inyestments
Dascribe tha two targest program-related investments mads by the foundation during the tax year on lines 1 and 2 Amount
1_N/A
2
All other program-refated tnvestments. See instructions
3
Total. Add lnes 1 through3 ) L » 0.
Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see Instructions )
1 Far market vatue of assets not used (or held for use) directly in carrying out chantablg, etc , purposes
a Average monthly fair market vatua of securiies 1a 305,545,
b Average of monthly cash batances th 17,.110.
¢ Far market valus of all other assets 1c 107,513,
d Total (add lines 1a, b, and c) 1d 430,168,
® Reduction claimed for blockage or other factors reported on {ines 1a and
1c {attach detaded explanation) | 1e | 0.
2 Acquisiion indebtedness apphcable to line 1 assets 2 0.
9 Subiract line 2 from hine 1d 3 430,168.
4 Cash deemed held for charitable actwities Enter 1 172% of ne 3 (for greater amount, see instructions) 4 6,453.
5 Netvalue of noncharitable-use assats Subtracl ine 4 from line 3 Enter here and on Part V, line 4 5 423,715,
6 Minimum investment return Enter 5% of line 5 8 21.,186.
Distributable Amount (see nstructions) (Section 4942{1)(3) and {))(5) provata operating foundabions and certan
foreign organizations check here [:] and do not complets this part.)
1 Minimum investmant return from Part X, ine 6 1 21,186.
28 Tax on investment ngome for 2004 from Part VY, ing 5 2a 438.
b Income tax for 2001. {This does not include the tax from Part VI ) 2b
¢ Add nes 2a and 2b 2¢ 438.
3 Distnbutable amount before adpstments Subtract ling 2¢ from line 1 3 20,748.
4a Recovenes of amounts treated as qualifying distributions 4a 0.
b Income distnbulions from section 4947{a)2) trusts 4b 0.
¢ Add lines 4a and 4b [ de 0.
§ Add lnes 3and 4¢ 5 20,748,
g Deduction from distributable amount {see instructions) 8 0.
7 Distnbotable amount as adusted Subtract tne 6 from ine 5 Enter here and on Par{ XIi, fina 1 7 20,748,
Qualifying Distributions (ses instructions)
1 Amounts paid (including administrative expenses) {0 accomplish charitabls, etc , purposes
a2 Expenses, contribulions, gifis, etc - total from Part |, column (d), ine 26 12 22,617,
b Program-related mvesiments - Total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carmning out chanitable, etc , purposes 2
3 Amounts set aside for specific chantabie projects that satisfy the
s Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required scheduls) 3b
4 Qualifying distributions Add lines Ya through 3b Enter here and on Part V, ine 8, and Part Xill, ling 4 4 22,617.
5 Organzations that gqualify under section 4940(e) for the reduced rate of tax on nel investment
income Enter 1% of Part |, ine 27b 5 0.
8 Adjustad qualitylng distnbutions Subtractiine 5 from line 4 8 22,617.
Note The amount on iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(a) raduction of tax in those years
Fom 990-PF ooy
e,

12010206 796583 55103
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Form 990-PF {2001)

SOLING FAMILY FOUNDATION

Undistributed Income (see instructions)

13-3288798 Page 8

1 Distributable amount
for 2001 from Part X1, fine 7

{a)

Corpus

b
Years prar to 2000

{c}
2000

(d)
2001

20,748,

2 Undistributed incoma, if any, as of the end of 2000
a Enter amount for 2000 enly

b Total for prioryears 18 19 19

3 Excoss distributions carryover if any to 2001
a From 1996
b Fram 1997

¢ From 1998

dFrom 1999 18,185,

e From 2000 ‘ 44,463,
f Total of ines 3a through e

62,648,

4 Qualifying distributions for 2001 from
Part XII, e 4. > § 22,617,

a Applied to 2000, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)}

22,617,

d Applied to 2001 distributable amount

0.

& Remaining amount distributed out of corpus

0-

5 Excess distnbutions caryover applied ta 2001

20,748.

20,748.

{1 an amount ARPe S Ih coturnn (o) the same amount
must be shown n oolumn (a))

6 Enter the net total of each column as
indicated below

i Corpus. Add linea 31, 4¢, and 4a Subtract ine §

64,517.

b Prior years' undistributed mmcome Subtract
line 4b from line 2b

¢ Enter the amount of prior years®
undistributed income for which a notice of
dehiciency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line ¢ from line 6b Taxable
amount - see nstructions

¢ Undistributed income for 2000 Subtract line
4a from line 2a. Taxable amount - see mstr

f Undistnibuted income for 2001 Subtract
nes 4d and 5 from line 1 This amount must
be distributed in 2002

T Amounts treated as distributions out ot
corpus to salisfy requirements imposed by
section 170{b){1)(E) or 4942(g}(3)

0.

8 Excess distnbutions carryover from 1996
not applied on hng 5 or hine 7

0.

9 Excess distributions carryover to 2002
Subtract ines 7 and 8 from line 6a

64,517,

10 Analysis of line 9
a Excess from 1997

b Excess from 1998

¢ Excess from 1999

d Excess from 2000

41,900.|

o Excess from 2001

22,617,

123571
01-24-02
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Form 990-PF {2001 SOLING FAMILY FOUNDATION 13-3288798  Paged
Part XIV | Private Operating Foundations (see instructions and Part Vil A, question 9) N/A

1 a if the foundation has receved a ruling or determination letter that it 1$ a prvate operating

foundation, and the ruling Is effective for 2001, enter the date'of the ruling >
b Check box to indicate whether the organization 1s a private operating foundation descnibed in section D 4942{))(3) or D 4942()}{5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2001 (b) 2060 {¢) 1999 (d) 1998 (8) Total

investment retern from Part X for
each year hsted
b 85% of ine 2a

¢ Qualitying distributions from Part Xil,
line 4 for each year listed

d Amounts inctudedn hne 2¢ not
used directly for active conduct ot
exempt activities

e Qualfying distnbutions made directly
for actrve conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 33, b, or ¢ for the
alternatve test relied upon
4 "Assets” alternative test - enter
{1) Value of all assets
(2) Value of assets qualifying
under section 4942(;)(3)(Bj(1)

b "Endowment” alternative test -
Enter 2/3 of mintmum mvestment
return shown in Part X, line & for
each year hsted

¢ “Support® atternative test - enter

{1} Tolal support other than gross
invesiment income {interesy,
dividends, rents, payments on
securities loans {section
512(a}(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
seclion 4942()(3)(B)(1m)

{3) Largestamount of support from
an exempt organization

{4} Gross investment ncome

| Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more In assets
at any time dunng the year-see page 26 of the instructions.)

1 Information Regarding Foundation Managers

a List any managers of the foundation who have contributed more than 2% of the total contrbutions recerved by the foundation before the ¢lose of any tax
year (but onty If they have conlributed more than $5,000) (See sectton 507(d)(2) )

NONE

b List any managers of the foundaiion who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a parinership or
other entity) of which the foundation has a 10% or greater inferest.

NONE

2 Information Regarding Contnbution, Grant, Gift, Loan, Scholarship, ete , Programs-
Check here |I| if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds I
the organization makes gifts, grants, elc (see mstructions) to indrviduals or organizations under other conditions, complete stems 2a, b, ¢, and d

a The name, address, and telephone number of ihe person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadhines

d Any restrictions or imrtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

12330 101-24-02 9 Form 990-PF (2001
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Form 980-PF (2001) SOLING FAMILY FOUNDATION 13-3288798  Page 10
Part XV | Supploementary Information {continued)
3 Grants and Contributions Paid Dunng the Year or Approved for Future Payment
Recipient I reéiment1s dn indmidual,
show any relationship to Foundation Purpose of grant or Amount
Name and address (home or business) gpgjggg%?:;?g D’Rfrrl‘gggr fégtlgfeg{ caniribution
a Pad dunng the year
SEE ATTACHED STATEMENT INONE CHARITABLE 22,617,
CHARITABLE
CHARITABLE
CHARITABLE
CHARITABLE
CHARITABLE
CHARITABLE
CHARITABLE
CHARITABLE
CHARITABLE
CHARITABLE
Total > 3 22,617,
b Approved for future payment
NONE
Total > 3b 0.

123001/01 2402

12010206 796583 55103
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Form 990-PF (2001) SOLING FAMILY FOUNDATION

Part XVI-A | Analysis of Income-Producing Activities

13-3288798  Page 11

Enter gross amounts unless otherwise indicated

1 Program service revanue
8

' Unrelated business income

Excluded by mection 512 513, or 514

{a)
Business
code

{b)
Amount

c
E£ u-
sion

(d)
Amount

{e)
Related or exempt
function income

o O O o

{

g Fees and contracts from government agencies

2 Membership dues and assessmants

3 Interast on savings and temporary cash
investments

4 Drvidends and interest from secunties

§ Net rental income or {loss) from real estate

a Debi-financed property
b Not debt-financed property

8 Net rental income or {loss} from personal

property
7 Other investment income

8 Gam or (foss) from sales of assets other

than iventory

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

41 Other revenue

a BOOK SALES

14

16,300.

16

<31,177.

16

53,208,

18

<67,681.

01

1,153,

b

[

12 Subtotal Add columns (b}, (d), and (e}

13 Total Add hne 12, columns (b}, (d}, and (e)
(See worksheet in ing 13 instructions to verfy calculations }

0.

<28,197.

>

0.

> 13

<28,197.>

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
A 4 the organization's exempt purposes (other than by providing funds for such purposes)

123811
01-24-02

12010206 796583 55103
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Form 990-PF (2001) SOLING FAMILY FOUNDATION _ 13-3288798  Page12
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 [Dnd the organization directly or indirectly engage it any of thé following with any other organization dascribed in section 501(c) of Yeos) No
the Code (other than section 501{c)(3) erganizations} or in section 527, relabng to political organizations?
a Transfers from the reporting organization to a noncharitable exempt organization of
{1) Cash 1a(1) X
{2) Other assels 18(2) X
b Other Transactions
{1) Sales of assets to a noncharitable exemp1 organizatign 1b{1} X
{(2) Purchases of assets from a noncharifable exempt organization 1b{2} X
(3} Rental of faciities, equipment, or other assets 1b{3} X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(68) Performance of services or membershup or fundraising solicitations 1b{6) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees [ X
d i the answer to any of the abova Is "Yes," complete the following schedule Column {b) should atways show the farr market value of the goods, other assets,
or services given by the reporting organization I the organization received less than fair market value in any transaction or shaning arrangement, show in
column (d} the valua of the goods, other assets, or services receved
{a}Lineno  (b) Amount involved {c) Name of noncharitable exempl organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the organizatior directly or indirectly affthated with, or related to, one or more tax-exempt organizations described
in section 501{c) of the Code (other than section 531(c)(3)) or mn sectign 5277 [ ves B
b If“Yes," complete the following schedule
{a) Name of organization {b) Type of organization {c) Description of refabonship

N/A

schediulea and statements and lo the bast of my knowiedge and belief 1t 18 rue correct
tion of which preperer has any knowledge

_Paz:"s e T




Schedule B Schedule of Contributors OME No 1545-0047
(Form 990, 990-EZ, or

990-PF) -Supplementary Information for 200 1
ID'P"""“ of the Treasury line 1 of Form 920, 880-EZ and 990-PF {see instructions)
nternal Revenus Sarvice
Name of organization Employer identification number

SOLING FAMILY FQUNDATION 13-3288798

Organlzation type{check one}
Filers of Section:
Form 990 or 980 EZ l:l 501{c) ) (enter number) organization

I:] 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
D 527 political crganization

Form 990-PF D—LI 501{c)}{3) exempt pnvate foundation
|:| 4947(a){1) nonexempt chantablse trust treated as a pnvate foundation

[ 501(c)3) taxable prvate foundation

Check if your organization 13 covered by the General rule or a Special rule (Note Oniy a section 507(c)7), (8), or (10) organization can check box{as)}
for both the General rufe and a Special rule-see instructions }

General Rule-

[I_I For organizations filng Form 990, 990-EZ, or 990-PF that receved, dunng the year, $5,000 or more (in money or property) from any one
contnbutor (Complete Parts | and Il )

Special Rules-

D For a section 501{c)(3) organization filling Ferm 990, or Form 990 EZ, that met the 33 1/3% support test of the regulations under
sections 509(a)(1)/170(b)(1}A)(v)) and recewed from any one contnbutor, dunng the year, a contnbution of the greater of $5,000 or 2%
of the amount on Iina 1 of these forms (Complete Parts land I} )

|:| For a section 5011 (c}{7), (8), or {10} organzation filng Form 990, or Form 990 EZ, that received from any one contnbutor, dunng the year,
aggregate contnbutions or bequests of more than $1,000 for use exclusively for religious, chantable, scientific, Iiterary, or educational
purposes, or the prevention of cruetty 1o children or ammals (Complete Parts 1, I, and 1)

I:I For a section 501(c){7), {8), or (10) organization filng Form 990, or Form 990-EZ, that receved from any one contnbutor, dunng the year,
some contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not aggregate to more than
$1,000 (i this box s checked, enter hers the total contnbutions that were receved dunng the year for an exclusively religious,
chantable, etc , purpose Do not complete any of the Parts unless the General rule applies to this organization because it received
nonexclusively religious, chantable, stc , contnbutions of $5,000 or mors dunng the year) >3

Cautlon: Organwzations that are not covered by the General rule andfor the Special rules do not file Schedule 8 (Forrm 990, 990-E7, or 990-FF), but
they must check the box in the heading of thewr Form 990, Form 990-£Z, or on hine 1 of their Forrn 990-PF, to certiy that they do not meet the filing
requirements of Schedule B (Form 980, 930-EZ, or 920-PF)

Schedule B {(Form 980, 890-EZ, or 890-PF) {2001)

123451 12-29-01

13
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Schedule B (Form 090, 990-E2, or RO0-PF) (2001)

Page 1 to 1 of Part |

Name of organization

SOLING FAMILY FOUNDATION

Employer identification number

13-3288798

Part )

Contnbutors (See Specific Instructions )

{a)
No

(b)
Name, address and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

1

AGSARD INDUSTRIES INC.

31 EAST ST. SUITE 200

$ 124,998,

ROCHESTER, NY 14614

Person [II
Payroll ‘:I
Noncash [ ]

(Complate Part Ul if there
13 a noncash contnbution )

{a)
No

{b}
Name, address and ZIP + 4

(c)
Aggregate contributions

()
Type of contribution

CAYTHA JENTIS

204 AVONDALE ROAD

$ 1,000.

RIDGEWOOD, NJ 07450

Person [I]
Payroll |:]

Noncash [ |

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b}
Name, address and ZIP + 4

(<)
Aggregate contributions

(d}
Type of contribution

]
L1
1

{Complets Part Il f there
1s a noncash contnbution )

Person
Payrall
Noncash

(a}
No

(b)
Name, address and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

]
I
[

{Complete Part i f there
13 a noncash contnbution )

Person
Payroll
Noncash

(a)
No.

{b)
Name, address and ZIP + 4

{c}
Aggregate contnbutions

(d)
Type of contnbution

]
L]
(.

{Complete Part Ul if there
1s a noncash contnbution )

Person
Payroll
Noncash

(a)
No.

(b}
Name, address and ZIP + 4

(c)
Aggregate contrnibutions

{d)
Type of contribution

Person E]
Payroll [:]
Noncash D

{Complete Part H if thera
15 a noncash contnbution )

123452 12 26-01 14

12010206 796583 55103

2001.08010 SOLING
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SOLING FAMILY FOUNDATION 13-3288798

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEE STATEMENT ATTACHED PURCHASED VARIQUS VARIOUS

(B} (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,049,829. 1,117,510. 0. 0. <67,681.>
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A <67,681.>
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
K-1 FROM THE SOLING GROUP 8,481. 0. 8,481.
LEGG MASON 2,629. 0. 2,629.
MERRILL LYNCH 37. 0. 37.
MERRILL LYNCH 135. 0. 135.
NOTE FROM C RIVAL 5,018. 0. 5,018.
TOTAL TC FM 990-PF, PART I, LN 4 16,300. 0. 16,300.
EORM 990-PF RENTAL INCOME STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
APARTMENTS 1 31,115.
TOTAL TO FORM $90-PF, PART I, LINE 5A 31,115.
16 STATEMENT(S) 1, 2, 3

12010206 736583 55103 2001.08010 SOLING FAMILY FOUNDATION 55103__1



SOLING FAMILY FOUNDATION

13-3288798

FORM 990-PF RENTAL ' EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION 11,430.
CO-OP MAINTENANCE 41,899,
MANAGEMENT FEES 4,679.
REPAIRS & MAINTENANCE 4,284.
Ol
0.
- SUBTOTAL - 1 62,282,
TOTAL RENTAL EXPENSES 62,292.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B <31,177.>

FORM 930-PF OTHER INCOME

STATEMENT 5

DESCRIPTION

GAIN ON SALE OF APARTMENT
L.OSS FROM K-1 OF THE SOLING GROUP
BOOK SALES

TOTAL TO FORM 990-PF, PART I, LINE 11, COLUMN A

AMOUNT

53,284.
<76.>
1,153.

54,361.

FORM $90-PF LEGAL FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 2,075. 2,075, 0.
0.

TO FM 990-PF, PG 1, LN 16A 2,075. 2,075,

17
12010206 796583 55103

2001.08010 SOLING FAMILY FOUNDATION

STATEMENT(S) 4, 5, 6
55103__1



SOLING FAMILY FOUNDATION

13-3288798

FORM 990-PF ACCOUNTING FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,000. 5,000. 0.
TO FORM 990-PF, PG 1, LN 16B 5,000. 5,000. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) {(C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK FEES 370. 370. 0.
NYS ATTORNEY GENERAL 100. 100. 0.
INVESTMENT FEES 8,169. 8,169. 0.
OFFICE EXPENSE 351. 351. 0.
POSTAGE 391, 391. 0.
CO-OP MAINTENANCE 41,899, 41,899. 0.
MANAGEMENT FEES 4,679. 4,679. 0.
REPAIRS & MAINTENANCE 4,284, 4,284. 0.
TO FORM 990-PF, PG 1, LN 23 60,243, 60,243. 0.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
LEGG MASON 0. 0.
MERRILL LYNCH 311,187. 303,278.
TOTAL TO FORM 990-PF, PART II, LINE 10B 311,187. 303,278.
18 STATEMENT(S) 7, 8, 9
12010206 796583 55103 2001.08010 SOLING FAMILY FOUNDATION 55103 1



SOLING FAMILY FOUNDATION 13-3288798

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 10
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

APARTMENTS - 130 8TH AVENUE 56,310. 49,003. 7,307.

APARTMENTS YELLOWSTONE 160,858. 140,183. 20,675.

TOTAL TO FM 990-PF, PART II, LN 11 217,168. 189,186. 27,982.

FORM 990-PF MORTGAGE LOANS STATEMENT 11

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

MORTGAGE REC 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 12 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

INVESTMENT IN THE SQOLING GROUP 122,482. 122,482,

TOTAL TO FORM $30-PF, PART II, LINE 13 122,482. 122,482.
19 STATEMENT(S) 10, 11, 12

12010206 796583 55103 2001.08010 SOLING FAMILY FOUNDATION 55103__1



Form 2220

Underpayment of Estimated Tax by Corporations

OMB No 15450142

Department of the Treasury > See separate instructions
interma! Revenus Service P> Attach to the corporation's tax retum FORM 990-PF 2001
Nams ) ' Employer dentification number

SOLING FAMILY FOUNDATION

13-3288798

Note (n most cases, the corporation doas not need to file Form 2220 (See Part ) below for exceptions ) The IRS will figure any penalty owed and bull the corporation If
the corporation does not need to file Form 2220, it may still use it to figure the penalty Enter the amount from ling 36 on the estimated tax penalty fine of the

corporation's incame tax return, but do not attach Form 2220

| Part | | Reasons For Filing - Check the boxes below that apyty to the corparation If any boxes are checkad, the corporation must file Form 2220,

even if it does not owa the penalty If the box on hine 1 or line

applies, the corporation may be able to lower or elirminate the penalty

1 |:| The corporation 1s using the annuafized income installment method
2 I:I The corporation 15 using the adjusted seasonal installment method
3 I:I The corporation 1s a "large corporatign” figuring 1ts first required installment based on the prior year's tax,
Nots The corporation also must file Form 22201 i has a suspended research credit allowed for the current year (see tha mstructions for ine 4) or itis an

indirectly afiected taxpayer (see instructions}

| Part It | Figuring the Underpayment

Sa

Total tax {see mstructions)
Personal holding company tax {Schedule PH (Ferm 1120), line 26) included on line 4
Look-back interest included on line 4 under section 460(b)(2) tor completed long-term

contracts or of section 167(g) for property depreciated under the income forecast method

Credit for Federal tax patd on fuels (see instructions}

d Total Add Lines 5a through 5¢
Subtract hne 5d from line 4 (f the resuit s less than $500, do not complete or file this form The corporation does

10

1

12

13
14

15
16

17

18

not owe the penalty

5a

438.

6b

5c

Enter the tax shown on the corporation's 2000 income tax return Cautien See instructions before completing

this ling

Enter the smaller of line 6 or ing 7 | the corporation must skip kine 7, enter the amount from ling 6

5d

438.

Installment due dates Enter in columns (a} through (d} {a)

(b)

_(d}

the 15th day of tha 4th (Form 990-PF filers Use 5th
month), 6th, 9th, and 12th months of the corporation §
tax year Exception Enter October 1, 2001, instead

of September 15, 2001 | 9

fequired installments If the box on line 1 and/or kine
2 above 15 checked, enter the amounts from Schedule A,
line 40 [f the box on line 3 (but not 1 or 2} 1s checked,
ses instructions for the amounts to enter If none of
these boxes are checked, enter 25% of ine 8 above

n each column 10

Estimated tax paid or credited for each pericd (see
instructions) For column (a) only, enter the amount
from line 11 on line 15 1

Complete lines 12 through 18 of one column before
going to the naxt column

Enter amount, i any, from ling 18 of the preceding
column 12

Add ines 11and 12 13

Add amounts on ings 16 and 17 of the preceding
column 14

Subtract line 14 from ling 13 1f zero or less, enter -0- 15

If the amount on ling 15 15 zero, subtract ne 13 from
ine 14 Otherwiss, enter -0- 18

Underpayment If line 1515 less than or equal to ine
10, subtract ing 15 from kne 10 Then go to line 12 of
the naxt column Otherwise, go to line 18 17

Overpaymant If line 1015 less than line 15, subtract ine
10 from hne 15 _Then go to ling 12 of the nexi column 18

Complete Part1ll on page 2 to figure the penalty i thars are no entries on hine 17, no panalty 13 owed
oionoz JWA  ForPaperwork Reduction Act Notice, see separate instructions 20

12010206 796583 55103

2001.08010 SOLING FAMILY FOUNDATION

Form 2220 (2001)
55103__1



FORM 990-PF °
Form 2220 (2001) SOLING FAMILY FOUNDATION

13-3288798  page 2

Figuring the Penalty

{a) {b} {c) {d}
19 Enter the date of payment or the 15th day of the 3rd
month after the close of the tax year, whichever 15 garlier
(ses instructions) (Form 990-PF and Form 990-T filers
Use 5th month instead of 3rd month ) 19
20 Number of days from dua date of installment on iing &
{0 the date shown on ine 19 20
21 Number of daya on line 20 after 4/15/2601 and betors 7/1/2001 21
22 Undepayment on fine 17 x Numbar of daya on line 21 x 8% 22 | § $
385
23  Nurber of days on line 20 sfter 8/30/2001 and bafars 1/1/2002 23
24 uncepayment on Ine 17 x Number of days on line 23 x 7% 24 |$ $
385
25 Number of days on %ns 20 after 12/31/2001 and batore 4/1/2002 25
26 Underpaymant on lne 17 x Number of days on line 25 x &% 268 $ s
3385
27 Number of daya on kne 20 sher 3/31/2002 and belore 7/1/2002 27
28 Uncerpayment on line 17 x Number of days on line 27 x % 28 |$ $
3685
29  Number of days on Lne 20 efter &/30/2002 and before 10/1/2002 29
so Underpayment on lne 17 x Number of daya on lina 29 x "% 30 $ $
3485
31 Number of days on Iine 20 after $/30/2002 and before 1/172002 3
32 underpayment on line 17 x Number of days on fine 31 x % 32 |% $
I3
33 Number of days on line 20 after 12/31/2002 and before 2/18/2003 33
34 Underpayment on line 17 x Number of days on line 33 X *% 4|3 $
385
35 Add lines 22, 24, 26, 28, 30, 32, and 34 5 (S $
38 Penalty Add columns (a) through (d), of ing 35 Enter the total here and on Form 1120, line 33, Form 1120-A, line
29, or the comparable hine for other income tax returns 36 0.
* Forunderpayments pald after March 31, 2002 For lines 28, 30, 32, and 34, use the penalty interest rats for each calendar quarter,
which the IRS will determine duning the first month n the preceding quarter These rates are published quarterly in an IRS News
Release and tn a revenue ruling in the Internal Revenue Bulletin To obtan this information on the Internet, access the IRS Web
Site al www irs gov You can also call 1-800-829-1040 {o get interest rate information
JWA Form 2220 2001
020102 21
12010206 796583 55103 2001.08010 SOLING FAMILY FOUNDATION 55103__1
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Soling Family Foundation
Form 990 PF

Election Pursuant To Reg 53 4942 (a) -3(d) (2)

Foundation hereby elects under Reg 53 4942 (a) -3 (2) to treat its qualifying distributions for

2002 to be made out of corpus

Foundation Manager




SOLING FAMILY FOUNDATION

CAPITAL GAINS AND LOSSES
FYE 5/31/2002
NUMBER
DATE OF COST OR GROSS SALES GAIN OR
ACQUIRED |NAME SHARES [ACQUISTION jPRICE DATE SOLD |LOSS
9/28/00)AMERICAN EXPRESS 260 15,551 10,062 6/21/01 (5,489}
10/17/00| AMERICAN EXPRESS 45 2,419 1,742 6/21/01 (677)
9/28/00|BRISTOL MYERS SQUIBB 270 15,593 14,756 6/21/01 (837)
10/17/00|BRISTOL MYERS SQUIBB 45 2,638 2,459 6/21/01 (179)
9/28/00|CITIGROUP INC 295 15,653 14,636 6/21/01 (1.018)
10/17/00|CITIGROUP INC 50 2,341 2,481 6/21/01 140
8/28/00/CISCO SYSTEMS 275 156,572 4,614 6/21/01 (10,958)
10/17/00|CISCO SYSTEMS 50 2,569 839 6/21/01 (1,730)
9/28/00|EL PASO 258 25 15,750 14,340 6/21/01 (1,410)
10/17/00(EL PASO 36 75 2,254 2,041 6/21/01 (213)
9/28/00 EMC 155 15,568 4,249 6/21/01 (11,319)
10/17/00|EMC 25 2,248 685 6/21/01 (1.563)
98/28/00)/GENERAL ELECTRIC 265 15,751 13,041 6/21/01 (2,710)
10/17/00|GENERAL ELECTRIC 45 2,500 2,214 6/21/01 (286)
8/28/00HOME DEPOT 285 15,586 14,124 6/21/01 {1.462)
10/17/00{HOME DEPOT 70 2,511 3,469 6/21/01 958
9/28/00|INTEL CORP 355 15,687 9,862 6/21/01 {5.825)
10/17/00{INTEL CORP 65 2,401 1,805 6/21/01 (596)
9/28/00/1BM 135 15,854 15,541 6/21/01 (313)
10/17/00}IBM 20 2,231 2,302 6/21/01 71
9/28/00|NORTEL NETWORKS 255 15,890 2,257 6/21/01 (13.633)
10/17/00}NORTEL NETWORKS 40 2,435 354 6/21/01 {2,081)
9/28/00, TEXAS INSTRUMENTS 330 15,709 10,387 6/21/01 (5,402)
10/17/00 TEXAS INSTRUMENTS 60 2,460 1,890 6/21/01 (570)
9/28/00/UNITED TECHNOLOGIES 225 15,750 17.408 6/21/01 1,658
10/17/00|UNITED TECHNOLOGIES 35 2,459 2,707 6/21/01 248
9/28/00)| WAL-MART STORES 320 15,820 15,698 6/21/01 (122)
10/17/00| WAL-MART STORES 55 2,362 2,608 6/21/01 337
12/20/00|PFIZER 320 14,600 13,827 6/21/01 {773)
2/6/01|1ISHARESINC MSCI EMU 420 31,164 25,052 6/25/01 {6,112)
2/13/01MCDATA 6 108 6/21/01 108
3/2/01|BURLINGTON NORTHERN 405 12,239 11,615 6/21/01 (624)
3/2/01|RALSTON-RALSTON PURINA 390 12,168 11,850 6/21/01 (308)
3/2/01|SEARS ROEBUCK 300 12,229 11,880 6/21/01 (349)
32/011ALCOA 440 16,280 16,728 6/21/01 448
3/2/01|WELLS FARGO 315 15,806 13,548 6/21/01 (2,258
6/22/01DIAMONDS TRUST-UNIT 140 14,945 14,334 7/13/01 (611
6/22/01 |DIAMONDS TRUST-UNIT 135 14,411 14,142 8/14/01 (269
6/22/01|ISHARES-RUSSELL 2000 VALUE 235 29,396 28,223 11/19/01 {1,173
6/22/01}ISHARES-RUSSELL 2000 GROWTH 480 29,208 27,527 7/31/01 {1,681
6/22/01 |ISHARES-S&P SMALLCAP 600 VALUE 360 29,556 27,553 11/8/01 {2,003
6/22/01]ISHARES-S&P SMALLCAP 600 GROWTH 405 20,525 32,565 5M1/02 3,041
6/22/01|ISHARES-S&P MIDCAP 400 VALUE 330 29,198 28,009 11/20/01 {1,189
6/22/01|ISHARES-S&P MIDCAP 400 GROWTH 255 29,223 28,279 8/7/01 (944




SOLING FAMILY FOUNDATION

CAPITAL GAINS AND LOSSES
FYE 5/31/2002
NUMBER
DATE OF COST OR GROSS SALES GAIN OR
ACQUIRED [NAME SHARES |ACQUISTION |PRICE DATE SOLD |[LOSS
6/22/01iISHARES-RUSSELL 2000 INDEX 300 29,364 27,239 11/26/01 {2,125)
6/22/01 |ISHARES-S&P 600 INDEX 270 29,565 33,671 51102 4,106
6/22/01 [ISHARES-S&P 400 INDEX 290 29,313 30,890 51102 1,577
7/116/01}ISHARES-TRUST US REAL ESTATE 180 14,562 13,566 11/9/01 (996)
7/31/01|STTRKS SER TR DJ US SMALL CAP 220 27,918 27,433 11/23/01 (485)
8/10/01|ISHARES TR RUSELL MIOCAP 360 28,272 26,943 12/5/01 (1.329)
8/17/01 |REGIONAL BK HOLDERS 115 14,009 14,009 8/20/01 (0)
8/20/01ISHARES TRUST-RUSSELL 3000 VALUE 190 14,092 12,863 11/9/01 (1,229)
11/8/01|ISHARES TRUST-RUSSELL 3000 GROWTH 680 26,500 26,458 2/7/02 (42)
11/14/011ISHARES TRUST-S&P GLOBAL 100 470 27,683 27,635 1/2/02 (48)
11/20/01 [ISHARES TRUST-S&P 500 470 28,016 28,411 179102 395
11/23/01|ISHARES TRUST RUSSELL 1000 GROWTH 550 28,229 28,490 1/10/02 269
11/23/01|STTRKS SER TR DJ US LARGE CAP GR 500 27,375 26,185 1/28/02 (1,190)
11/26/01{ISHARES TRUST- S&P MIDCAP 400 250 27,055 28,402 5/1/102 1,347
12/5/01|ISHARES TRUST-S&P 500 455 27,050 27,504 1/9/02 454
1/2/02|ISHARES TRUST MIDCAP INDEX FD 470 27,533 27,884 b/1/02 351
1/8/02(ISHARES TRUST S&P SMALLCAP 600 310 27,159 30,236 5/6/02 3.077
1/9/02/ISHARES TRUST RUSSELL 2000 INDEX 280 27,555 28,114 51102 559
1/10/02]ISHARES TRUST-RUSSELL 2000 VALUE 220 28,754 31,503 51102 2,749
1/28/02|S&P MIDCAP 400 285 26,157 27,961 5/1/02 1,804
2/7/02|STTRKS SER TR DJ US SM CAP VAL 200 25,500 28,361 5/1/02 2,861
5/1/02|AOL TIME WARNER 120 2,257 2,150 5/17/02 (107)
TOTALS 1,117,510 1,049,829 _{67,681)




SOLING FAMILY FOUNDATION
GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Name Paid Amount

L

BROOKLYN TECH 7500
BROOKLYN TECH 500 00
CLARK ART 1,000 00
CONSERVANCY FL 1,000 00
CONSERVANCY FL 500 00
ELDER HOSPITAL 100 00
ELDER HOSPITAL 50 00
EMERSON COLLEGE 750 00
FRATERNAL ORDER OF POLICE 20 00
FREE ARTS 250 00
KUBT RADIO 100 00
MASS COLLEGE 100 00
MASS COLLEGE 1,868 67
MCLA 100 00
NAPLES MUSEUM OF ART 200 00
NAPLES MUSEUM OF ART 500 00
NATIONAL AUDUBON SOCIETY 50 00
NATIONAL PARKS 2500
NATIONAL PARKS 90 00
PHILHARMONIC CENTER 10,000 00
PHILHARMONIC CENTER 1,000 00
SEPTEMBER 11 TELETHON FUND 250 00
SMITHSONIAN 500 00
ST JUDE 100 Q0
SYRACUSE 100 00
THE NATURE CONSERVANCY 2500
THE NATURE CONSERVANCY 2500
TUCSON BOTANICAL GARDENS 100 00
TUCSON BOTANICAL GARDENS 100 00
TUCSON MUSEUM 1,000 00
TUCSON MUSEUM 100 00
TUCSON REGIONAL BELLE 3800
TUCSON SYMPHONY SOCIETY 1,100 00
TUCSON SYMPHONY SOCIETY 1,100 00

22,614 67

TOTAL 22,614 €7
—_—




Form 8868 (12-2000) ) Page 2

® |f you ara filing for an Addiional (not automat:  /Month Extenslon, complete only Part Il and che. (s box » DZJ
Note: Only comolete Part [l if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® If you gy, filng Yor an Automatic 3-Month Extension, complete only Part | (on pags 1}

| Part il Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.

Type or Name of Exampt Organizatron Employer identification number
Pt |SOLING FAMILY FOUNDATION 13-3288798

5:,'::2' Number, street, and room or suite no If a P O box, see instructions For IRS use only

gl‘::::'“ 225 NORTH GRANADA AVE , NO. 1001

retun See | City, town or post office, state, and ZIP code For a foreign address, see instructions

nemecln ITUCSON, AZ  85701-8232

Check type of return to be filed (File a separate apphcation for each retum)
(1 Form 990 [_Jromesoez ] Form 990-T (sec 401(a) or 408(@trusty [_IForm1041A [ _]Foms227 [ Formsa70
|:| Form 990-BL III Form 990-PF I:] Form 990-T {trust other than above) |:| Form 4720 B Form 6069

STOP. Do not completa Part Il  you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* |f the organization does not have an office or place of business in the United States, check this box | D
® |f this 1s for a Group Return, enter the arganization's four digit Group Exemption Number {GEN}) If thus 15 for the whole group, check this
* box p ] was for part of the group, check tius box p» [ and attach a hist with the names and EiNs of all members the extension ls for

| request an additional 3-month extension of time until APRIL 15, 2003

For calendar year , or other tax year beginning JUR 1, 2001 andendng _ MAY 31, 2002
H this tax year is for less than 12 months, check reason _EI Intial return E | Final return | | Change m accounting penod

State in detaill why you need the extension
AWATTING ADDITIONAL INFORMATION FROM THIRD PARTIES

~N ®hbs

8a If this apphcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tantative tax, ass any
nonrefundable credits See mstructions $ 500.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868 $ 2,395,
¢ Balance Due Subtract ine Bb f; 8a Include your payment wrth this form, or, if required, deposit with FTD
coupon or, if required, by usirig EFTPY (Electronic Federal Tax Payment System) See instructions $ 0.

Signature and Verification

rm, including accompanying schedutes and statements, and to the best of my knowledge and belief,
to prepare this form

Title = ()/ /6,— Date p- //7 /& 3
/4

Under penalties of perjury,
1t i1s true, correct, and com

Signature -

Notice to Applicant - To Be Completed by the IRS
We have approved this application Please attach this form to the organzation's retum
We have not approved this application However, we have granted a 10-day grace penod from the later of the date shown below or the due
date of the organization's retum (including any pnor sxtensions) This grace penod 1s considered to be a vahd extension of time for elections
othermse required to be made on a timely return  Please attach this form to the organization's retum
We have not approved this application After considenng the reasons stated in tem 7, we cannot grant your request for an extension of time to
file We are not granting the 10-day grace penod
% We cannot consider this application because it was filed after the due date of the mtuﬁngIMRWuastod
Other

JAN
o ? 3 2003
Director UN

Alternate Mailing Address - Enter the address ff you want the copy of this apphcation for 8
different than the one entered above

Name

ADELMAN KATZ & MOND LLP

Type Number and street (include surte, room, or apt no ) Ora P O box number
orpnmt | 230 WEST 41ST - SUITE 1500

123832 City or town, province or state, and country (including postal or ZIP code)
07-18-01 NEW YORK, NY 10036-4015

. Date
LU

HEDIRY -‘-'1-'--5} atumed to an address

Form 8888 {12-2000)
10140108 796583 55103 2001.08000 SOLING FAMILY FOUNDATION 55103__1



rom 8868 Applic..aon for Extension of Time To .‘ile an

(Decembar 2000) Exempt Organization Return OMB No 1545 1709
Deapartment of tha Tressury

hitenal Apvonus Sarvice P> File a separate application for each ratumn

® f you are filing for an Automatic 3-Month Extension, complete onty Part | and check this box » E

® H you are filing for an Additional {(not automatic} 3-Month Extension, complete only Part [l {on page 2 of this form}
Note: Do not complete Part il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

[Partl | Automatic 3-Month Extension of Time - Only submit onginal (no copies needed)
Note: Form 890-T corporations requesting an automatic 6-month extension - check this box and compfete Part | only » I:I

All other corperations (including Form 990-C filers) must use Form 7004 to request an extension of ime to file income tax
retumns Partnerships, REMICs and trusts must use Form 8736 to request an extenston of time (o file Form 1065, 1066, or 104171

Type or | Name of Exempt Organization Employer identification number
print
—— SOLING FAMILY FOUNDATION 13-3288798

due dute for | NUmMber, street, and room or sute no f a P O box, see instruchions

mover | 225 NORTH GRANADA AVE , NO. 1001

retumn See
instuctions. | City, town or post office, state, and ZIP code For a foreign address, see instructions

TUCSON, AZ 85701-8232
Check type of return to be filed(file a separate application for each retum)

[:] Form 990 D Form 990-T {corporation) [:' Form 4720
D Form 990-BL l___.l Form 990-T (sec 401(a) or 408(a) trust) |:| Form 5227
[ ) Form 990E2 [__] Form 990-T {trust other than above) [ Form 6069
X] Form 990-p¢ CJromioa1a 1 Form 8870
® Hf the organzation does not have an office or place of busingss in the United States, check this box » |:]
& If this 15 for a Group Return, enter the organization's four dignt Group Exemption Number (GEN) If this 18 for the whole group, check this

box - D If it 13 for part of the group, check this box D and attach a list with the names and EINs of all mernbers the extansion will cover

1 I request an automatic 3 month (6-month, for 890-T corporation) extension of time until JANUARY 15, 2003
to file the exempt organzation retum for the organzation named above The extension 1s for the organzzation’s retum for
» [ calendar year or
p [(X]1axyearbeginnng _JUN 1, 2001 ,andendng MAY 31, 2002
2  Hthis tax year 1s for less than 12 months, check reason D Inrtal retum l:l Final retum D Change in accounting penod

3a if this application s for Form 990-BL, 990-PF, 890-T, 4720, or 6069, enter the tentative tax, lass any
nonrefundable credits See nstructions $ 500.

b If this apphcation 1a for Form 890-PF or 990-T, enter any refundable credits and astimated
tax payments made Include any pnor year overpayment allowed as a credit $ 2,395,

¢ Balance Due Subtract line 3b from kne 3a Include your payment with this form, or, f required, deposit with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions $ 0.

Signature and Verification

Under penalties of perfury, | declare that | have examined this torm, including accompanying schedules and statements, and to the best of my knowledge and behef,
1t 15 trus, correct, and complete, and that | am authorized to prepare this form

Signature P Title = Date p»
LHA  For Paperwork Reduction Act Notice, see Instruction Form 8868 (12-2000)

123831
07-18-01




