Department of

Intemai Revenue Service

.. 090

Return of Organization Exempt From Income Tax Y-V Ve
Under section 501(c), 527, ar 4947{a})(1) ol the Internal Revenue Code (except blagk lung 2 0 01
e Tremssty benefit trusi or private foundation}

P The organization may have 1o use a copy of this retum Lo satisty state reporting requirements _

-
2

Openic Pubdic: *
- Inspectien . -

A Forthe 2001 calendar year, or tax year periad beginning

and endmng

B gr.;-x icaII’:Ia: :‘ _'l:s € Nams of organrzation D Employer identitication number
toe |mmaTHE INSTITUTE FOR FINANCIAL MARKETS 52-1634508
m,. "5: Number and street (or P O box if mail 1s not delivered to street address) Roomv/sutte | E Telephone number
mus |seeex2001 PENNSYLVANIA AVENUE, N.W. 600 (202)223-1528
Fna |1 Gty or town, state or country, and ZIP + 4 F Acamtrgretior | Casn [ X ] Accrua
[ JAmen WASHINGTON, DC 20006-1807 ] G >
r__];gg‘{'“ﬂmﬂﬁ" ® Sectlon $01(c}(3) organizations and 4847(a)(1) nanexempt charitable trusts Hand| are not applicable to section 527 erganrzations

G Web site

musi attach a completed Schedule A (Form 990 or 990-E2)
»HTTP://WWW.THEIFM.ORG

H(b) If "Yas," enter

4 Organization type icheckontyone) > [ X ] 501(c) ( 3

) @ tnsertnoy [ 4947(a)(1) or [_] 527

K Check hers D if the organization's gross feceipts are normally not more than $25,000 The
erganization need not file a return with the 1RS, but i the organizalion recerved a Form 8590 Package

H{a) Is this a group retum tor affilates? [ Jves (XINo

number of affilates

H(c) Arealiatfihates included? N/A [_Jves [_InNo
{t "No,” attach a list )

H{d) Is this a separats retum filed by an or-
ganization covered by a group ruling? L] Yes No

in tha mall, t should file a return without financial data Some states require a completa retutn 1 Enter 4-digit GEN D=

L Gross recelpts Add hnas 6b, 8b, b, and 10bto line 12 B>

M Chack ™ [__] ifthe organration 1s not required to attach
1,350,632, Sch B (Form

§90, 990-EZ, or 990-PF)

| Part 1] Revenue, Expenses, and Changes in Net Assets or Fund Balances

1 Contnbutions, gifts, grants, and similar amounts receved -
a Direct public support 12 268,909.} .
b Indirect public support 1b 80,000.F 7
¢ Government contrbutions {grants) 1c .
d Total {add lines 1a through 1c)
{cash § 348,909. noncash$ ) 1d 348,909.
2 Program service revenus including government fees and contracts (from Part Vi1, ling 93) 2 974,029.
3  Membership dues and assessments e == == 3
4 Interest on savings and temposary cash investments F‘.g[,’,(‘j[_’-ll&l [ ] -I 4
5 Dvidends and interest from securnties ‘ !&3 5 27 L6 94.
6 a Gross rents 3 6a &)
b Less rental expenses = M. &8 20?2 ol |
© ¢ Net rental income or (foss) (subtract line 6b from ling 6a) P =3 Be
gg 7 Otherinvestment income (descnbe P> OENEN 1T A
€2 | B8 a Gross amount from sale of assels other {A) Secunties {B
oy than inventory 8a
: b Less cost or olher basis and sates expenses 8h
o ¢ Gain or {loss) {(attach scheduls) Be .
= d Net gan or {loss) {combine line B¢, columns (A} and (B)} 8d
E 9  Special events and actvrties (attach schedule}
é a Gross revenue (not including $ of contnbutions
reported on line 1a} 9a
: b Less direct expenses othar than fundraising expenses 9b -
¢ Netncome or (loss) from special events (subtract ine 9b from ling 9a) g9
10 a Gross sales of inventory, less retums and allowances 10a v
b Less cost of goods sold 10b o
by ¢ Gross profit or {loss) trom sales ot inventory (attach schedule) (subtract ine 10b from line 10a) 10c
o 11 Other tavenue {from Part VII, Iine 103) 1
i 12 Totalrevenue (add lnes 1d, 2, 3,4, 5, 6¢, 7, 8d, 9¢, 10c, and 11) 12 1,350,632.
» | 13 Program services (from line 44, cotumn (8} 13 918,359.
2| 14  Management and genera! {from line 44, column (C)) 14 495,927.
£ E 15 Fundraising (from line 44, column (D)) 15
%lﬁ 16  Payments to affilates {attach schedule) 16
= 17 Total expensas {add ines 16 and 44, column (A}) 17 1,414,286. b\.
Z"j i 18 Excess or (defic) for the year (subtract ine 17 from lme 12) 18 <63,654. >\.
U};‘g 19 Net assets or fund balances at beginning of year ({rom ling 73, column {A}) 19 1,079,755. \
z&, 20 Other changes in net assets or fund balances (attach explanation) SEE STATEMENT 1 20 <31,488.> ™
21 Nel assets or fund balances at end of year (combine lines 18, 19, and 20) Fa) 984,613.
01 0hte LHA  For Paperwork Reductlon Act Notice, see the separats instructions] Form 980 (2001) «\
10191028 792962 306746B 2001.06000 THE INSTITUTE FOR FINANCIAL 306746B1l \;Z



T ]

.
Form 90 (2001}

Statement of
Functional Expenses

THE INSTITUTE FOR FINANCIAL MARKETS

52-1634508

Page 2

All organizabions must complete colurnn {A) Columns (B), (C), and [D} are required for section 501(c)(3) and
{4) organizations and section 4947{a)(1) nonexerpt chamtable trusts but optional for othars

g s ey v won | Oggen | OUpemi | o
22 Grants and allocations (attach schedule) )
cash § noncesh § 22 <
23 Specrfic assislanca to mdmiduals (attach schedule) | 23
24 Benefits paid to or for members (attach scheduls) |24 v
25 Compensation of officers, directors, etc 25 391,124. 208,800. 182,324. 0.
26 Other salanes and wages 26 369,173. 319,766. 49,407.
27 Pension plan contnbutions 27 24,547. 21,734. 2,813.
28 Other employee benefils 28 43,080. 33,163. 9,917.
29 Payrofi taxes 29 42,645, 30, 366. 12,279.
30 Professional fundratsing fees an
31 Accounting fees ) 19,563. 19,563.
32 Legalfees 32 31,760. 31,760.
33 Supphes 33 16,068. 8,144. 7,924.
34 Telephone 34 5,038. 1,523. 3,515.
35 Postage and shipping a5 25,558. 18,579. 6,979.
36 Occupancy 365 1,191. 1,191.
37 Equipment rental and mantenance 37 11,534. 5,876. 5,658.
38 Pnnting and publications 38 96,045. 64,081. 31,964.
39 Travel 39
40 Conferences, conventions, and mesetings 40 106,257. 73,708. 32,549.
41 Interest i
42 Depreciation, depletion, etc (attach schedule) 42 10,240. 10,240.
43 Other expenses not covered above (temize)
a 43a
b 43h
=t - — —- |48¢| — -
43d
SEE STATEMENT 2 43e 220,463. 132,619. 87,844.
44 Total functional expenses (add lines 22 through 43
e e g O U BHE) sy | | ), 414,286. 918,359. 495,927. 0.

Joint Casts Check P [ you are following SOP 98-2
Are any joint costs from a combined educahional campaign and fundraising solicitation reported in (B) Program serviges?
It “Yes.” enter (1) the aggregate amount of these joint costs $ » {Il) the amount allocated to Program senvices $

>E:te!'. Nu

i) the amount allocated to Management and general $ . and {iv) the amount allocated to Fundraising $
Part M) | Statement of Program Service Accomplishments

What is the arganization’s pnmary exempt purpose? P

PUBLIC EDUCATION

All arganizabons musl descnbe thesr exempt punpose Schievernents in 8 clear and conaise manner State the number of clients served pubhcatons issued stc Discuss

achievements that are not measurable (Secton 5071(c)3) and (4) organizabions and 4347{a)1) nonexemnpt chantable trusts must also enter the amount of @rants and
allocations to cthess )

Prngéam Service
xpenses
(Required for 501(ck3) and
{4) orgs and 494 7(a)1)
trusts but cpbonal for others )

a EDUCATIONAL & RESEARCH MATERIALS, INCLUDING PRODUCT

DEVELOPMENT.

SEE_STATEMENT 6

{Grants and allocations $ ) 303,354,
b ETHICS TRAINING
SEE STATEMENT 6
{Grants and allocations $ } 395,960.
¢ DATA CENTER
SEE STATEMENT 6
{Grants and allacations $ ] 69,003.
d OTHER SEMINARS AND COURSES
SEE STATEMENT 6
{Grants and allocations $ ) 79,521.
@ _Other program services {attach schedute) STATEMENT 3 {Grants and allocations $ y 70,521.
f Total of Program Service Expenses {should equal line 44, column (8) Program services) > 918, 359,
Bfﬁl&z 2 Form 990 (2001)

10191028 792962 306746B

2001.06000 THE INSTITUTE FOR FINANCIAL 306746B1



'

Form 990 (2001}

THE INSTITUTE FOR FINANCIAI. MARKETS 52-1634508 Page 3
Balance Sheets
Nole Where required, attached schedules and amounts within the description column {A) (8)
should be for end-of-year amounts only Beginning of year End of year
45  Cash - non-nterest-beanng 15,239.{ as 8,575.
46  Sawings and temporary cash investments 1,007,408.] 45 788,712.
4T a Accounts recenvable 47a 312,375, R
b Less allowance for doubtful accounts am 9,264. 181,560.] a7 303,111.
48 a Pladges recewvable 48a :
b Less allowance for doubttul accounts 48b 48c
49  Grants recevable 49
50  Recervables trom officers, directors, trustess,
" and key employees 5’0
‘g 51 a (Other notes and loans recervable S1a Tooane
g b Less allowance for doubtiul accounts §1b S1c
§2  Inventones for salg of use 65,113.] s2 42,865,
53  Prepaid expanses and deferred charpes 16,055.| 53 18,699.
54  Investments - secunlies > Jcost [1rmv 54
558 Investments - land, buildings, and tE
equipment basis 55a *“
b Less accumulated depreciation 55b 55¢
856  Investments - other 56
§7 a Land, buidings, and equipment basis 572 99,878, e
b Less accumulated deprecaton STMT 4 57b 80,875. 23,107 .| s7¢ 19,003.
_ |58  Otherassets (descnbe P __. - R ) L . .]-58 | -
59 _ Total assets (add lnes 45 through 58) (must equal ine 74) 1,308,482.] sg 1,180,965.
60  Accounts payable and accrued expenses 192,837.] 60 170,462.
§1  Grants payable 81
€ |52 Deforred revenue 35,890.| 62 25,890.
% 63  Loans trom officers, diractors, trustees, and key employees 63
g 64 a Tax-exempt bond liabitities 64a
b Morigages and other notes payable B4b
65  Other habilties {descnbe P ] 65
1656 Totalfiablitles (add lines 60 through 65) 228,727.] &6 196,352.
Organizations that tollow SFAS 117, theck here P IE and complete lines 67 through -
- 69 and hnes 73 and 74 i
2 |67  Unrestncted 1,079,755.] &7 984,613.
_§ 68  Temporanly restncted 68
@ 69  Permanently rastncted 69
g Organizations that do not Jollow SFAS 117, check here P> |___| and complete ines L
u 70 through 74 e
o |70 Capdal stock, rust principat, or current funds 10
g n Paid-in or capital surplus, or land, building, and equipment fund il
5 T2 PRetained eamings, endowment, accumulated income, or other tunds 72
2 73 Total net assels or fund balances (add lines 67 through 69 OR lines 70 through 72, e
column {A) must equal ine 19, column (B} must equal Iine 21) 1,079,755.| 13 984,613.
74 Total liabllilies and net assets / fund balances (add hnes 66 and 73) 1,308,482.[ 1 1,180,965.

Form 950 s available for public mspection and, for some people, serves as the pnmary of sole source of mformation about a particular organzation How the public
percerves an organization in such cases may be detarmined by the tntormation presented on its return Theretore, please make sure the return 1s complete and accurate
and tully describes, in Part LI, the organization's programs and accomplishmenis

123021

o 3

10191028 792962 306746B
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Form 980 {2001)

THE INSTITUTE FOR FINANCIAL MARKETS

52-1634508 Page 4
lParl W-AI Reconciliation of Revenue per Audited Part N:Bj Reconciliation of Expenses per Audited
Financial Statements with Revenue per Financial Statements With Expenses per
Return Retum
e oo Tt 0] 1,511,144%] 7 Suoted fnancet stemente »a] 1,606,286.
& i b Amounts wncluded on fine 2 but not on - A .
b Amounts included on line a but not on . - line 17, Form 990 A
kne 12, Form 990 -k I (1} Donated serces A :
(1) Netunrealized gans and use of facilties  § 192,000. ¢ .
on Investments $ <31,488.> - L (2) Pror year adustments . ’
{(2) Donated services . - reported on ling 20, .o R
and use ot faciities  § 192,000. ¢~ Form 990 $ S
(3) Recovenes of pnor - : % (3) Losses reported on T»: . :
year grants $ t. ling 20, Form 930  § i P
(4) Other (specry) {4) Other (specity) ) Ty .
$ TP Ls, $ 3 IR
Add amounts on lines {1) through (4) »(b 160,512. Add amounts on lnes {1) through (4) >b 192,000.
¢ Line a minuslne b > 1,350,632.] ¢ Lneaminusineb blc) 1,414,286.
d Amgunts included on line 12, Form e o Amounts included on line 17, Form 1T ’ f T
590 but not on hne a 990 but not on line a P
(1) Investment expenses (1} Investment expenses " )
not included on o notincluded on
line 60, Form 890  § ; line 6b, Form 990 § - -
(2) Other (specrfy) - (2) Other (specily)
$ F - Jeoaa 5 gJ - :
Add amounts on lines (1) and (2) »id 0. Add amounts ¢n ines (1) and (2) | AN 0.
8 Total revenue per ling 12, Form 990 e Total expenses per line 17, Form 930
{ine € plus line d) »ie|l 1,350,632. (ne ¢ plus line d) »lel 1,414,286.

LE_aft v{ List of Officers, Directors, Trustees, and Key Employees (List each one even if not compensated )

(B) Title and average hours

(C) Compensation

(D) Contriouticns o

(E) Expense

loyes beneflt
) e and e P o | o egg emer | SEUSRR | ot alowance

SEE EXHIBIT 1 _ _______ ___ _________

""""""""""""""" 0. 0. 0.
PHILLIP THORPE PRESIDENT
2001 PENNSLYVANIA AVE NW, SUITE_600 _
WASHINGTON, DC 20006-1807 40 159,125.] 4,994. 0.
PAULA TOSINI EXECUTIVE VP |& DIRECTOR
2001 PENNSYLVANIA AVE NW, SUITE_600 _
WASHINGTON, DC ~ 20006—-1807 40 231,999. 24,030. 0.
JOHN M. DAMGARD _ _ _  __________ DIRECTOR
2001 PENNSLYVANIA AVE _NW, SUITE 600 _
WASHINGTON, DC ~ 20006—-1807 0. 0. 0.

75 [id any officer, director, trustee, or key employee receive aggregate compensation of more than $100,000 from your organization and all related STMT 5

organizations, of which more than $10,000 was provided by the related organizations? I *Yes " attach schedulz B> Yes

|:|Hn

Form 990 (2001)




Form 990 {2001) THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508 Page’s

| Part VI { Other Information Yes| No
76  Did the arganization engage In any actvity not previously reported to the IRS? If "Yes,” attach a detalled descriplion of each actrity 76 X
77 Wera any changes mada in the organizing o7 goveming decuments but not reported 1o the IRS? 77 X
It *Yes" atiach a conformed copy of the changes IR S e
78 a Did the organization have unrelated business gross income of $1,000 or more dunng the year covared by this retum? 78a X
b If7Yes" has f filed a tax retum on Farm 990-T tor this year? N/A 78b
79 Was there a hquidation, dissolution, tesmunation, or substantal contraction dunng the year? 79 X
it “Yes,” attach a statement o .
80 a Is the organization related (other than by associalion with a stalewade or nationwade organization) through common membership, PO f;;::
goveming bodies, trustees, officers, etc , to any other exempt or nonexempt organization? gna | X
b 1f"Yes,” enterthe name of the organization P FUTURES INDUSTRY ASSOCIATION, INC. A SO i
and check whether it 1s exempt OR L) nonexampt |~ T 3
81 2 Enter direct 6r tndirect political expenditures Sea tine 81 mstructions 812 l 0. 1 :
b Did the organrzation file Form 1120-POL tor this year? Bib X
82 a Did the organization receive donated services or the use of matenals, equipment, or faciies at no charge or at substanhally less than
fair rental value? g2a | X
b 1 Yes" you may mdicate the value of these tems here Do not include this amount as revenus in Fant ) or as an T
expense in Part It (See snstructions in Part {11 ) | azn | 192,000,  {. .. .
83 2 Did the orgamization comply with the public inspection requirements for retums and exemption applications? 8la| X
b Did the organization comply with the disclosuse requirements relating to quid pro quo contnbutions? g3n | X
84 a Did the orgamzation solicit any contnbutions or gifis thal were not tax deductible? N/ A 84a
It “Yes,' did the organization include with every solictation an express stalement that such contnibutions or gifts were not
tax deductible? N/A 84b
85  507(c)4), (5), or (6) organzations a Were substantially all dues nondeductible by members? N/A 85a
b Did the organzation make only in-house lobbying expenddures of $2,000 or less? N/ A 85h
If "Yes" was answered to ether 85a or 85b, do not complete 85c through 85h below unless the organization receved a watver for proxy tax - v 7 :
owed for the pnor year
¢ Dues, assessments, and similar amounts from members 85¢ N/A e -
d Sechion 162{e) lobbying and political expendrturas 85d N/A
8 Aggregate nondeductible amount of section 6033({e}{1)(A) dues notices 85a N/A . . )
1 Taxable amount of lobbying and poliical expenditures {line 85d less B5e) B85t N/A . )
g Does the organization elect to pay the section 6033(e) tax on the amount in 85§ N/A 85g
h It sechion 6033({g}{1)(A} dues notices ware sent, does the argamization agree 10 add the amount n 85f to s reasonable estimate of dues
allocabie to nandeductible lobdytng and poltical expenditures tor the following tax year? N/A 85h
86  S501(c)7) erganzatiens Enter a tnitiabion tees and capital contnbutions inctuded on line 12 862 N/A R L
b Gross receipts, included on ting 12, for public use of club facilties 86b N/A T T
87 501(c)(12) crganzations. Enter 3 Gross Income from members or sharsholders 87a N/A . i
b Gross income from other sources (Do nol net amounts due or pavd to other sources ) . U
against amounts due or recenved from them ) 87b N/A N T
88  Atany time dunng the year, dwd the organrzatien own a 50% or greater intaresl (n a taxable corporation or partnership,
or an enty disregarded as separate from the organization under Regulations sactions 301 7701-2 and 301 7701-3?
It Yos." completa Part IX 88 X
89 a 501(c)3) organzattons Enter Amount of tax imposed on the organzation dunng the year under . . . o
section 49110 0.  section 4912 0 .  section 4955 b 0. |- » .
b 501(c}3) and 501(c)(4) organzations Did the orgamzation engage In 2ny section 4958 excess benefit
transaction duning the year or did it become aware of an excess benefit transaction from a pnor year?
If "Yes,” attach a statenent explaiming each transaction 89b X
t Enter Amount of tax imposed on the organization managers or disqualified persons during the year under
seclions 4912, 4955, and 4958 > 0.
d Enter Amount of tax on ine 89c, above, retmbursed by the organzation > 0.
90 2 List the states with which 2 copy of this tstum s filed » DISTRICT OF COLUMBIA, ILLINOIS, NY
b Number of employees employed n the pay penod that includes March 12, 2001 Lgubi 7
91  Thebooksaremmcareof P THE ORGANIZATION Telephonano P 202-466-5460
Locatedat » 2001 PENNSYLVANIA AVE NW, WASHINGTON, DC ZP+a P 20006-1807
92  Section 4947(a)(1) nonexempt chantable trusts filtng Forrm 990 in fleu of Form 1041- Check here > I:]
and enter the amount of tax-exempt interest recerved or actrued dunng the fax year » l 92 | N/A
03 52 02 5 Form 990 (2001}

10191028 792962 306746B 2001.06000 THE INSTITUTE FOR FINANCIAL 306746B1



Form 990 (2001) THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508 Page 6
Iggrl Vil | Analysts of Income-Producing Activities {See Specrfic Instructions on page 32}
Nole Enter gross amounts unless otherwise Unrelated business incomse Exchuied by sechon 512, 513, or 514

{A) B (©)
indrcated {B) (D)

Business Amoun Exciu- i
93 Program service revenua code ount P Amoun

code tunction income
PROGRAM MATERIAL SALES 820,619.
REG. & CONF. FEES 149,582.

DEVELOP & SURVEY FEES 3,828.

(E)
Related or exempt

2 T O o

g
I Medicare/Medicaid paymants
g Fees and contracts from govemnment agencies
94 Mambership dues and assessments
85 Interest on savings and temporary
cash investments
96 Dmidends and interest from securties 14 27,694,
97 Net rentai income or (loss) from real estate - N "
2 debt-financed property
b not debi-financed property
98 Net rental income or {Joss) from personal property
99 Other investment Incoms
100 Gain or (loss) trom sales of assets
other than nventory
101 Netincome or {loss) from special events
102 Gross profit or {loss) trom sales of inventory
103 Other revenue

104 Subtotal (add columns (B), (D), and (E}) - 0.]. 27,694, 974,029.
105 Total (add line 104, columns (B}, (D}, and (E)) > 1,001,723.
Nole Line 105 plus iine 1d, Pert I, shoutd equal the amount on ftne 12, Part |
LPart Vill| Relationship of Activities to the Accomplishment of Exempt Purposes (See Specific Instructions on page 32 )
LineNo | Explain how each actrvity tor which income 1s reparted in column (E) of Part VIl contnbutsd importantly to the accomplishment of the organmzation's
v exempl purposes (other than by providing funds for such purposes)
SEE STATEMENT 6

{ Part IX | Information Regarding Taxable Subsidiaries and Disregarded Entities (See Specific Instructions on page 33 )

Name, address, alelN of corporation, Parce&?llge of Nature (c-ct,actwmes Tutal‘ﬂl)cume End-(oEI!year
partnership, or disregarded entity ownarship interest 25sgls
%
N/A %
%,
%,
| Part X_| Information Regarding Transfers Associated with Personal Benefit Contracts {See Specific Instructions on page 33 )
{2) Did the organization, dunng the year, recenve any funds, directly or indirectly, to pay premiums on a personal benefit contract? D Yes IXI No

(b} Did the organization, dunng the year, pa a parsonal benefit contract? |::| Yes [Xl No

mparng schedules Ang statementy, snd to the best of my knowisdge end bedied, it 1a rus
mmabon of which preparer has any knowledge.

Tece Moncas

Com



10191028 792962 3I06746B

SCHEDULE A
{Form 890 or 880-EZ)

Departmant of the Tressury
Intemal Revenue Service

Organization Exempt Under Section 501(c)(3)
(Except Private Foundation) and Sectton 501(e), 501(f), 501(k},
501(n), or Section 4347(a)(1) Nonexempt Chardable Trust
Supplementary Information-(See separate instructions.)
» MUST be completed by the above organtzations and attached to thely Form 990 or 990-E2

OMB No 1545-0047

2001

Namsg of the organrzation
THE INSTITUTE FOR FINANCI

AL. MARKETS

Emplayer identification number
52 1634508

[Part1 [ Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
{See page 1 of the nstructions List each one If there are none, enter "Nong ")

{a) Name and r::;'ﬁ»:noggglogmﬂlwee pawd ®) ;gla\:%zcjlj:ez‘gl%% ?gm {c) Compensation M,,;H%M;? accglgg?affﬁher
MYRTLE A. MAJOR ADMIN. MGR
CHEVERLY, MD 40 74,500, 7,998. 0.
JOHN SANAGHAN ] EIRECTOR EDU.
WASHINGTON, DC 40 99,500.; 9,644. 0.
PATRICIA FOSHEE _____ ____________| DIRECTOR SALE
SPRINGFIELD, VA 40 76,500.] 5,329. 0.

Total number of other employees paid
over $50,000

0

<

I Part !l! Compensation of the Five Highest Paid Independent Contractors for Professiona

| Services

(See page 2 of the instructions List each one (whether indviduats or firms) 1f thara are none, enter "None °)

(3) Name and address of each independent contractor paid more than $50,000

{b) Type of service (c) Compensation

Total number of others recemng over
$50,000 for professional services

[ty e 3
ar
-

-

-
3
w

H
E
B

.

LHA

123101
12 28-01

For Paperwork Reduction Act Notlce, see the Instructions tor Form 990 and Form 990-E2

7

Scheduls A (Form 990 or 930-E2) 2001

2001 .06000 THE INSTITUTE FOR FINANCIAL 306746B1



10191028 792962 306746B

Scheduls A (Form 990 or 990-£7) 2001 THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508

Page 2
Part I | Statements About Activities (See page 2 of the instructions ) Yes| No
1 Dunng the year, has the organrzation attempled to influence national, state, or local tegislation, including any attempt te mflusnce
public optnign on a legislatrve matter or referendum? If “Yes,” enter the total expenses patd or incurred in connection with the
lobbying actvites P> § $ (Must equal amounts on line 38, Part VI-A,
or line i of Part VI-B ) 1 X
Orgamizations that made an election undes section 501(h) by filng Form 5768 must complete Part VI-A Other organizations checking w el
"Yes," must complete Part VI-B AND attach a statement gnang a detailed descnphien of tha lobbying actities - R ol
2 Dumng the year, has the organization, either dirgctly or indirectly, engaged in any of the following acts with any substantizl contnbutors, . 11 3
trustees, directors, officars, creators, key employees, or members of their families, or with any taxable organization with which any such O A ;
person ts affillated as an officar, director, trustee, majonty owner, or pnncipal beneficiary? (If the answer to any question is "Yes," Lo }\; )
attach a detalled statement explaining the transactions.} ol A
a Sale, exchanga, or leasing of property? 28
b Lending of money or other extension of credit? Z2b X
¢ Fumishing of goods, services, or facilities? 2t X
d Payment of compensation (or payment of reimbursement of expenses It mora than $1,0007 SEE PART V, FORM 990 2d | X
8 Transfer of any part of s income or assets? 2e X
3 Does the organization make grants for scholarships, tellowships, student toans, etc ? {See Note below } 3 X
4 Do you have a sechion 403(b) annunty plan tor your employees? 4 X

Note Attach a statement to explain how the organization deterrmines that individuals or organizations receiving grants or loans
fromn it in furtherance of its chantable programs "qualily” to receive payments

»
we

<

]Part v | Reason for Non-Private Foundation Status (See pages 3 through 6 of the Instructions }

The organrzation 1s not a private foundation because s (Please check onty ONE applicable box )

§ i:] A church, conventign of churches, or association of churches Section 170{b){(1}{A){(1)
6 D A school Section 170(b){1)(A)u) (Alsc complete PartV }
7 :] A hospital or a cooperative hospital service organization Section 170(b){1){A)(in}
8 |:| A Federa), state, or local govemment or governmental untt Section 170(b)}{ 1)}(A}v)
9 D A medical research organization operated tn conjunction with a hospital Section 17Q(b){1)(A)(m) Enter the hospital's nama, clty,
and siale P
10 [:l An organizalion operated for the benefit of a collage or university owned or operated by a gevernmental unit Section 170(b)(1){(A)(rv)
{Also complete the Supporl Schedule in Part IV-A )
11a :I An organization that nermally recervas a substantial part of ds suppert from a governmental unit or from the general pubhc
Section 170(b)(1}{AXw1} (Also completa tha Support Schedule in Part IV-A)
11b |:| A community trust Sechion 170(b){1){A}{w1) (Also complete the Support Schedule in Part IV-A)
12 EX] An arganization that normally recerves (1) more than 33 1/3% of its support from contnbulions, membership fees, and gross
recelpts from actrviies related to ts chantable, etc , tunchions - subject to certamn exceptions, and (2) no more than 33 1/3% of
ils suppont from gross investment income and unrelated business taxable income (less sechion 511 tax) from businesses acquired
by the organization aftar June 30, 1975 Sea section 509(a)}{2) (Also complate the Support Schedule m Part IV-A )
13 [

An organezation that is nol controlled by any disqualified persons {other than toundation managers) and supports organizations descnbed in
{1} ines 5 through 12 above, or (2) section 501{c}{4}, {5}, or {6},  they meet the test of section 509(a)(2} (See section 509(a)(3} }

Provida the following information about the supported crganizations (See page S of the instructions }

(a) Name(s) of supported orgamzation(s)

{b)Line number
from above

14 [ ] Anorganration organized and operated to lest for public safely Section 509(a)(4) (See page 6 of the mstructions )

Schedute A (Form 990 or 990-E2) 2001
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Schedula“A(Fonn9900r990 -£2)2001 THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508 Paged

[ Part IV-A i Support Schedule (Complete only if you checked a box on line 10, 11, or 12 ) Use cash method of accounting.

You may use the worksheet In the instructions for convertin from the accrual to the cash method of accounting

Calendar year (or nscal year

beginning In) > (a) 2000 {b) 1999 {c) 1998 (d} 1997 {8} Total

13

Gilfts grents and contnbutions recerved
{De nat inciude unusual grants See

Pa28) 441,337. 483,130. 544,632. 489,100. 1,958,199.

16

Membersiip fees receved

17

Gross receipts from admissions,
merchandise sold or services
pertarmed, or tumishing of
tacilrties in any actraty that s
related to the organization’s

thantabla etc , purpose 713,940. 825,267. 859,978. 947,421.] 3,346,606.

18

Gross income trom interest,
dwidends, amounts recerved from
payments on secunties loans (sec-
tion 512{(a)(5)), rents, royaties, and
unrelated business taxable income
{less section 511 taxes) from
businesses acquired by the

organization after June 30, 1975 6,968. 28,342. 37,949, 31,626. 104,885.

19

Net income from unrelated business
actrvities not included i line 18

Tax revenues lavied for the organizahon s
benefit and ether paid to it or expended
on its behalt

21

The value of services or facilties
fumished to the organization by a
governmental unt without charge
Do not include the value of services
or facilties generally furmished to
the public without chargs

22

Other Incorme  Attach a schedule Do not
Include gain or {loss) from asle of capital
wxsely

23

Total of lines 15 through 22 1,162,245./ 1,336,739.| 1,442,559.] 1,468,147.} 5,409,690.

24

Ling 23 rminus lne 17 448,305. 511,472. 582,581. 520,726.4 2,063,084.

25

Enter 1% of line 23 11,622. 13,367. 14,426. 14,681.

26

Organizations described cn lines 10 or 11 a  Enter 2% of amount in column (e}, Iine 24 > | 26a N/A
Prepare a hist for your records to show the name ot and amcunt contnbuted by each person (other than a governmental -
unit or publicly supported organization) whose total gifts for 1997 through 2000 exceeded the amount shown in ine 26a
Da not flle this 1lst with your return  Enter the total of all these excess amounts

Total support for section 509(a){1) test Enter ine 24, column (e)

Add Amounts from ¢column {g) for lines 18 19

22 26b

25b N/A
26¢ N/A

26d N/A
Pubhc support (hne 26¢ minus line 26d total) 26g N/A

Publle support percentaga {line 26e {numerator} divided by line 26¢ (denominator)) 261 N/A %

YyYyYv vy

27

v - o0 o

Orgamizations described an line 32 3 For amounts included in hines 15, 16, and 17 that were recaived from a "disquatified person,” prepare a list for your records

to show the name of, and total amounts received n each year from, each "disqualified person * Do nat file this list with your return Enter the sum of such amounts
tor each year

{2000) 365,000. (1999) 425,000. (1998 425,000. (1997 350,000.
For any amount included in ling 17 that was recerved from each peson (other than "disqualfied persons'), prepare a hst for your records to show the name of, and
amount recerved for each year, that was more than the larger of (1) the amount on line 25 for the year or (2) $5,000 (Include in the st organizations descrbed n
lines 5 through 11, as well as indviduals ) Do not file this list with your return  Atter computing the difference between the amount recerved and the larger

amount descnbed in (1) or {2), enter the sum of these differences (the excess amounts) tor each year

(2000) 0. (1999) 0. (1998 0. pogn 0.

Add Amounts from column (e} for lines 15 1,958,199. 16

17 3,346,606. 20 21
Add Line 27a totat 1,565,000.  andime27btotal 0.
Public support {line 27¢ total minus line 27d total)
Total support tor section 509(a)(2) test Enter amount on kine 23, column (e} > I 2N I 5,409,690.
Public support percentage (line 27e {(numerator) divided by line 271 (denominaton)
Investment income percentiage {line 18, column {e] (numerator) divided by line 271 {denominatorj}

2T 5,304,805.
27d 1,565,000.
2Te 3,739,805.

\AAA

279 69.1316%
27h 1.9388y

vy

28 Unusual Grants For an organization descnbed n ine 10, 11, or 12, that received any unusual grants duning 1997 through 2000, prapara a list for your records to
show, tor each year, the name of the contnbutor, the date and amount of the grant, and a bnet descnption of the nature of the grant Do not flie this list with your
return Do not include these grants in line 15

NONE

123121 12 29-01 9 Sehedule A (Form 990 or 890-E2) 2001
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Schedute A (Form 990 or 990-E2) 2001 THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508 Paged
! Part V] Private School Questionnaire (See page 7 of the instructions ) N/A
{To be completed ONLY by schools that checked the box on line 6 In Part IV)

29  Does the organuzation have a racially nondiscniminatory policy toward students by statement in its charter, bylaws, othes governing Yes| No
mstrument, or In a resolution of ts goveming body? 29

30  Does the organzation include a statement of its racially nondiscimunatory poiicy toward students in aii is brochures, cataiogues, Do, t.
and other written communications with the public dealing with student admisstons, programs, and scholarships? 30

31 Has the organization publicized its racially nondiscnminatory policy through newspaper or broadcast media dunng the penod of . -
solicitation tor students, or dunng the registration penod if £ has no solicitation program, In a way that makes the policy known M; I B
to all parts of the general community tt serves? N

It *Yes .’ please descnbe, f "No,” please explain (if you need more space, attach a separate staterment )

32  Daoes the organization maintamn tha following RO N
a Records indicating the racial compostion of the student body, faculty, and administrative staft? 32a
b Records documenting that scholarshups and other financial assistance are awarded on a ractally nondiscnminatory basis? 32b
¢ Copies ot all catalogues, brochures, announcements, and other written communications to the pubhic dealing with student
admissions, programs, and scholarships? 32c
d Copies of all matenal used by the organization or on s behalt to solicit contnbutions? 32d
It you answered No® to any of the abova, ptease explain (If you need more space, attach a separate slatement ) -

33 Does the grganzation discnminate by race m any way with respect to

ErETPRTaE P

a Students' nghts or privileges? 33a
b Adnussions policies? 33h
¢ Emptoyment of faculty or administratve statt? 33c
d Scholarships or other financial assistanca? 33d
8 Educational policies? 33e
I Use ot tacilies? 33t
g Athletic programs? 33g
h Cther extracurncular actrvities? 33h
If you answered "Yes® to any of the above, please explain (It you need more space, attach a separate statement ) I T
34 a Does the organization receve any financial aid or assistance from a govemmental agency? 34a
b Has the organization’s nght to such aid aver been revoksd or suspended? 34b

It you answered "Yes* to ether 34a or b, please explain using an attached staterment
35  Does the organrzation certify that it has complied with the applicable requirements of sections 4 01 through 4 05 ot Rev Proc 75-50,
1975-2 C B 587, covenng racial noendiscnmination? If "No " attach an explanation as

Sthedule A (Form 290 or 990-EZ) 2001
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Schedule A {Form 990 o7 990-€2) 2001 THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508  PageS

| Part VI-A I Lobbying Expenditures by Electing Public Charities (See page 9 of the instructions } N/A
{To be completed ONLY by an eligible organization that filed Form 5768)
Check P a |:| o the organization belongs to an atfilated group Check P b l:l if you checked "a” and imited control’ provisions apply
R a b
Limits on Lobbying Expenditures Afﬁllat;d)qroup Tobe cumltnle)tad for ALL
{Tha term "expendrtures” means amounts paid or incurred ) totals eleching organizabions
N/A
36 Total lobbying expendures to mfluence public opinion (grassroots lobbying} 35
37 Tolal lobbying expendrtures to influance a legislatve body (direct lobbying) a7
38 Total lobbying expenditures (add ines 36 and 37) 38
39 Other exempt purpose expenditures 39
40 Total exernpt pusrpose expendituras (add lines 38 and 39} 40
41 Lobbying nontaxable amount Enter the amount from the following table - - - , d ’ )
It the amount on ling 40 Is - The tobbylng nonlaxable amoun is - T R IR A A
Not over $500,000 20% of the amount on line 40 A ., . B - -
Over $500,000 but not over $1 000 000 $100,000 pius 15% of the excess over 3500 000 -~ e R T Y R
COver $1 000 DO but not over $1 500,000 $175 000 plus 10% of the excess over $1 000 000 41
Over $1,500,000 but not over $17,000 000 $225,000 pius 5% of the excess over $1,500 000 ; . . -.‘: . et L
Over $17,000 000 $1.000,000 ode s . c S
42 Grassroots nontaxable amount (enter 25% of ling 41) 42
43 Subtract ine 42 from ine 36 Enter <0~ rf ine 42 1 more than line 36 43
44 Subtract ng 41 trom line 38 Enter -O- if Ing 41 15 more than line 38 44
Cautlon  if there Is an amount on either line 43 or line 44, you must file Form 4720 - Lo T T, K

4-Year Averaging Perlod Under Section 501{h)

{Some organizations that made a section 501(h} election do not have to complete ai of tha five columns
- — balow See the mstructions for ines 45 through 50 on page 11 of the instructions )

Lobbying Expenditures During 4-Year Averaging Perlod N/A
Calendar year (or (a} (4]} () (d} (e}
fistal year beglnning in) > 2001 2000 1999 1998 Total
45 Lobbying nontaxable
amount 0.
46 Lobbying ceiltng amount . ) - % L ’ T,
(150% ot hine 45(s)) i ) : 0.
47 Tota! lobbying
expendrures 0.
48 Grassroots nonfaxable
amount 0.
49 Grassroots celing amount T . - I SR Lo
{150% of ing 48{s}) - . . s v 0.
50 Grassoots lobbying
gxpendiures 0.
| Part VI-B | Lobbying Activity by Nonelecting Public Charities
{For reposting only by organizations that did not compilete Part VI-A) (See page 12 of the Instruchions ) N/A
Dunng the year, did the organization attempt to nfiuence national, state or local legislation, mcluding any atternpt to Yes | No Amaunt
influence public opinion on a legislatrve matter or referendum, through the use of
a Volunteers F R A
b Paid statf or management {Include compensation in expenses reported on hnes ¢ through h c e a
¢ Media advertisements
d Mailimgs to members, legrslators, or the pubhc
e Publications, or published or broadcast statements
f Grants to other organizations for Iobbying pumoses
g Direct contact with legislalors, their staffs, govemment offictals, or a legisiatve body
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any other means
i Total lobbywng expanditures (Add lines ¢ through h ) . 0.
I "Yes" to any of the above, also attach a statement gving a detailed descnption of the 1obbying actviies
R Schedule A (Farm 990 or 990-E2) 2001
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Schedule A (Form 990 or 990-£2} 2001 THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508 Pageb
| Part VI i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations (Ses page 12 of the instructions }
51  Did the reposting organization directly or indisectly engage i any of the following with any other organization descnbed in section
501(c) of the Code (other than section 501(c)(3) arganizations) or in section 527, relauing 10 poliical organizations?

a Transfers from the reporting organization to a nonchantable exampt orgamzation of Yes | No
(i) Cash 51a(i) X
(liy Other assets a(ll) X
b Other transactions
() Sales or exchanges of assets with a nonchantable exempt organization bii) X
(ii) Purchases of assets from a nonchantable exempt organization biil) X
{ili) Rental of facuities, equipmant, or other assets bilti}| X
{v) Reimbursement arrangements bitv)| X
{v) Loans or loan guarantees biv)| X
(vl) Parformance of services of memberstip or fundraising solictations bvi) | X
¢ Shanng ot faculthes, equipment, mailing lists, other assels, of paid employees £ X
d It the answer to any of the above 1s Yes," complate the follewing schedule Column (b} should atways show the fair market value of the
goods, other assets, or services given by the reporting organization I the organization received tess than fair market value i any
transaction or shanng arrangement, show in column {d) the value of the goods, other assets, or services received
(2) {b) {c) (d)
Ling no Amount invaived Nama of nonchantable exempt organization Descnption of transters, transactions, and sharing arrangements
ISEE EXHIBIT 2
52 a ls the organization diractty or ndirectly affilialed with, or related to, one or more tax-exempt arganizatiens descnbed in section 501{¢) ot the
Code (other than section 501(c){3)} or in section 5272 > Yes |:| No
h It "Yes,’ complate the 1ollpwing schedule
(a) ) {t)
Name of organization Type of organization Descnption of relationship
FUTURES INDUSTRY ASSOCIATION INC.501(C)(6) SEE EXHIBIT 2
Y Sthedule A (Form 990 or 930-E2) 2001

12
10191028 792962 306746B 2001.06000 THE INSTITUTE FOR FINANCIAL 306746Bl



Schedule B Schedule of Contributors
(Form 990, 990-EZ, or OMB No 1545-0047
990-PF) Supplementary Information for 2 0 0 1
m:ﬂ' Treasury line 1 of Form 960, 890-EZ and 990-PF (see instructions}
Name of organization Employer identification number
THE INSTITUTE FOR FINANCIAI, MARKETS 52-1634508
Organmzation type (check one}
Filers of Section.
Form 990 or 990-E2 [X] s01c 3 ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
(] 527 political organization
Form 990-PF D 501(¢){3) exempt private foundation
] 4947(8)1) nonexempt chantable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check if your organization is coverad by the General rule or a Special rule (Note Only a section 501(c){7), (8), or (10) organization can check box(es}
for both the General rule and a Special rule-see Instructions )

General Rule-

@ For organizations fillng Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property} from any one
contnbutor {(Complete Parta | and [} )}

Special Rules-

3 Forasection 501(c}3) organization fiing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a){1}/170({b){(1)(A)ivi) and recerved from any cne contnbutor, duning the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms {Complete Parts |l and I1)

D For a section 501({c)(7). (8), or {10) organization filng Form 990, or Form 990-EZ, that receved from any one contributor, dunng the year,
aggregate contnbutions or bequests of more than $1,000 for use exciusively for religious, chantable, scientific, Iterary, or educational
pumases, of the prevention of cruelty to children or animala (Complete Parts |, ), and Il )

|:] For a section 501(c)(7). (8}, or {10} organzation filing Form 990, or Form 990-EZ, that recetved from any one contnbutor, dunng the year,
some contnbutions for use axchssively for rehgious, chamtable, etc , purposes, but these contnbutions did not aggregate to more than
$1,000 {If this box ts checked, enter here the total contnbutions that were recetved durnng the year for an exciusively religious,
charttable, etc , purpose Do not complets any of the Parls unless the General rule applies to this erganization because 1t recerved
nonexclusively religious, chantable, etc , contnbutions of $5,000 or more dunng the year) >3

Caution* Organzations that are not coverad by the General rule andfor the Special rules do not file Schedule B (Form 990, 990-E2, or 990-PF), but
they must check the box in the heading of their Form 990, Form 990-EZ, or on line 1 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

Schedute B (Form 990, 990-E2, or 990-PF) (2001)
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Scheduta B (Form 990, 990-EZ, o 990-PF) (2001}

Pags 1w 3 ctpai

Name of grganization

THE INSTITUTE FOR FINANCIAL MARKETS

Employer identiflcation number

52-1634508

‘Parti: Contributors (See Specific Instructions )

{a)

No Name, address and ZIP + 4

{c)
Aggregate contnbutions

{d)
Type of contnbution

1

{a)
No.

{a)
No.

(a}
No

{a)
No

{a}
Nec

123452 12 28-

10191028 792962 306746B

$ 80,000.

Person m
Payroll ]

Noncash [ |

(Complete Part il if there
18 a noncash contnbution )

{c)
Aggregate contributions

{d)
Type of contnbution

$ 12,000.

Person II'
Payroll ]

Noncash [ |

(Complets Part Il f there
Is a noncash contnbution )

(c)
Aggregate contnbutions

()
Type of contnbution

s 10,000.

Person IXI
Payroll ]

Noncash [ |

{Complets Part Il if there
19 a noncash contnbution )

(c)
Aggregate contributions

{d)
Type of contnbution

$ 10,000.

Person
Payrofl [:]
Noncash [ |

(Complete Part |1 if there
13 a noncash contnbution )

{c)
Aggregate contnbutions

(@
Type of contribution

$ 20,000.

Person E
Payroll ]

Noncash [ ]

{Complete Part Il if there
I3 a noncash contnbution )

(c})
Aggregate contnbutions

(d}
Type of contnbuthion

s 7,500.

Person @
Payrol) I:]
Noncash [ |

(Complete Part Il if there
13 a noncash contnbution )

14 Schedule 8 (Form 990, 930-E2, or 990-PF) (2001)
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Schecuie B (Form 990 990-EZ, or 990-PF) 2001}

Pagn 2t 3 ofPatl

Nams of organization

THE INSTITUTE FOR FINANCIAL MARKETS

Employer identification number

52-1634508

A o

%Parﬁwt Contributors (See Spectfic Instructions }

{a)

)

No Nama_address and ZIP . 4

7

(a}
No

(=)
No

{a)
No

123452 12 29-01

10191028 792962 306746B

15

(c}
Aggregate contnbutions

(d)
Type of contnbution

$ 10,000.

Person IX]
Payroll I:]
Noncash |:]

{Complete Part Il i there
13 a noncash contribution )

{c}
Aggregate contributions

<
Type of coninbution

s 10,000.

Person LZl
Payroll ]

Noncash | |

{Complete Par Il if there
ts a noncash contnbution )

(<)
Aggregate contnbutions

&
Type of contnbution

$ 20,000.

Person @
Payroll ™
Noncash [ ]

{Complete Part Il f there
ts a noncash contnbution )

(c}

Aggregate contnbutions

(d)
Type of contnbution

s 10,000.

Person ‘E
Payroll D
Noncash [ ]

(Complete Part Il f there
18 a noncash contnbution )

{c)
Aggregate contnbutions

()
Type of contnbution

$ 25,000.

Person X3
Payroll |:|
Noncash [ |

{Complete Part Il if there
18 a noncash contribution )

(c)
Aggregate contnbutions

()
Type of contnbution

$ 30,000.

Person @
Payroli D
Noncash [

{Complete Part [l if there
t3 a noncash contrnbution )

Sehedule B (Form 990, 990-E2Z, or 990-PF) (2001)
2001.06000 THE INSTITUTE FOR FINANCIAL 306746Bl1



Schedute B (Form 990, %90-EZ, or 90-PF) (2001) Pagn 3w 3 otpei
Name of organization Employer Idenilfication number

THE INSTITUTE FOR FINANCIAL MARKETS

;:g&!f §: Contributors {See Spectic Instructions )

52-1634508

{a)
No

&)
Name, address and ZIP + 4

{c)
Aggregate contnbutions

(d)
Type of contnbution

13

(a)
No

$ 50,000.

Person DII
Payrall D

Noncesh [ |

{Complete Part Il if there
13 a noncash contnbution }

Name, address and ZIP + 4

(c)
Aggregate contnbutions

(d)
Type of contnbution

Person D
Payroll :]
Noncash D

({Complete Part |l if there
15 a noncash contnbution )

(a)
No.

{b)
Name, address and ZIP + 4

(c)
Aggregate contnbutions

(d)
Type of contnbuhion

Person D
Payroll (|

Noncash [ |

{Complete Part I} if there
18 a noncash contnbution )

(=)
No

m)
Name, address and ZIP + 4

{c)
Aggregate contnbutions

{d
Type of contribution

Person D
Payroll l:l

Noncash [ |

{Complate Pant 1l if there
13 a noncash contnbution )

(a)
No.

)
Name, address and ZIP + 4

(c)
Aggregate coninbulions

@
Type of contnbution

Person D
Payvoll ]

Noncash [ ]

({Complete Part Il if there
Is a noncash contnbution )

{a)
No

(b)

Name, address and ZIP + 4

(c)
Aggrepate contnbutions

(d)
Type of contnbution

Person :l
Payroll d

Noncash [ ]

{Completa Part Il if there
13 a8 noncash contnbution.)

123452 12 28-00
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THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508

FORM 990 OTHER CHANGES IN NET ASSETS OR FUND BALANCES STATEMENT 1

DESCRIPTION AMOUNT

UNREALIZED LOSSES ON INVESTMENTS <31,488.>

TOTAL TO FORM 990, PART I, LINE 20 <31,488.>
18 STATEMENT(S) 1
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THE INSTITUTE FOR FINANCIAIL. MARKETS 52-1634508

FORM 990 OTHER EXPENSES STATEMENT 2

{R) (B) (C) (D)
PROGRAM MANAGEMENT

DESCRIPTION TOTAL SERVICES AND GENERAL  FUNDRAISING
BAD DEBT 6,875. 6,875.
INSURANCE 5,188. 5,188.
TAXES & LICENSES 914. 914.
BANK CHARGES 6,376. 6,376.
CONSULTING &
CONTRACT SERVICES 195,563. 126,903. 68,660.
DATA PROCESSING &
INFORMATION SERVICES 5,641. 5,716. <75.>
MISCELLANEOUS
EXPENSE <94.> <94.>
TOTAL TO FM 990, LN 43 220,463, 132,619. 87,844,

19 STATEMENT(S) 2
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THE INSTITUTE FOR FINANCIAI MARKETS 52-1634508

FORM 990 OTHER PROGRAM SERVICES STATEMENT 3
GRANTS AND
DESCRIPTION ALLOCATIONS EXPENSES
PRODUCT MARKETING AND DEVELOPMENT 70,521.
TOTAL TO FORM 990, PART III, LINE E 70,521.
20 STATEMENT (S) 3

10191028 792962 306746B 2001.06000 THE INSTITUTE FOR FINANCIAL 306746B1l



THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508

FORM 990 DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 4

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

FURNITURE AND EQUIPMENT 99,878. 80,875. 19,003.

TOTAL TO FORM 990, PART IV, LN 57 99,878. 80,875. 19,003.
21 STATEMENT(S) 4
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THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508

. o

FORM 990 PART V ~ OFFICER COMPENSATION FROM STATEMENT 5
RELATED ORGANIZATIONS

EMPLOYEE
NAME OF COMPEN- BEN PLAN EXPENSE
OFFICER’S NAME RELATED ORGANIZATION SATION CONTRIB  ACCOUNT
JOHN M. DAMGARD FUTURES INDUSTRY
ASSOCIATION, INC. 655,871. 109,269. 0.
22 STATEMENT(S) 5

10191028 792962 306746B 2001.06000 THE INSTITUTE FOR FINANCIAL 306746Bl



THE INSTITUTE FOR FINANCIAL MARKETS 52-1634508

——— . e e—
— —— —

FORM 990 PART VIII - RELATIONSHIP OF ACTIVITIES TO STATEMENT 6
ACCOMPLISHMENT OF EXEMPT PURPOSES

LINE EXPLANATION OF RELATIONSHIP OF ACTIVITIES

93A EDUCATIONAL & RESEARCH MATERIALS TO (1) INCREASE GENERAL
UNDERSTANDING OF THE FUTURES AND OPTIONS MARKET (2) IMPROVE THE
COMPETENCE OF FINANCIAL SERVICES PERSONNEL TO DEAL WITH THE PUBLIC

93B COURSES & SEMINARS TO (1) IMPROVE THE COMPETENCE OF FINANCIAL
SERVICES PERSONNEL AND (2) PROVIDE ETHICS TRAINING TO COMPLY WITH CFTC
REGULATIONS

93C NEW PROGRAMS TO (1) IMPROVE THE COMPETENCE OF FINANCIAL

SERVICES PERSONNEL AND (2) PROVIDE ETHICS TRAINING TO CTHER FINANCIAL
SERVICES PERSONNEL

23 STATEMENT(S) 6
10191028 792962 306746B 2001.06000 THE INSTITUTE FOR FINANCIAL 306746B1
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The Institute For Financial Markets

Statement of Related Parly Transactions

A. The Related Parties

The Institute for Financial Markets ("IFM" or “the Institute”) is affilated with the Futures Industry
Association, divisions and chapters of the Futures Industry Association, and controlled operations
of the Associations

The Futures Industry Association ('FIA™ or "the Association™), with headquarters in Washington,
DC, 1s an intermational membership association that represents organizations with an interest in the
US and intemational futures markets in regulatory, business, exchanges and legislative matters FlA
was incorporated as a New York nonprofit corporation on March 31, 1955, as the Association of
Commodity Exchange Firms FIA 1s govermned by a 32-member board of directors which includes
representative (FCMs), managed money firms and other associate members, and towo public directors

FIA s a New York nonprofit corporation exempt from taxes under Sectien 501(¢)(6) of the Internal Revenue
Code

In 1989, FIA incorporated the Futures Industry Institute to assume FlA's educational programs
In 2002 Futures Industry Institute changed their name to The Institute for Financial Markets IFM's
mission 1S to be a premier source of qualty information and education related to futures, options and
other denvatives The IFM 1s nol a membership oramzationand 1s govemed by a 26-member board of
trustees The IFM is a Distnct of Columbia nonprofit corporation exempt from taxes under Section 501
*{c)(3) of the intemnal Revenue Code which has been designated as a publicly-supported orgaization
by the US Intemal Revenue Service

The Association also sponsors six divisions whose purposes are to address concemns of specific
segments of the futures communitly and to contnbute to the Association's policy Division and chapter

B. Governance: Directors and officers

IFM's Bylaws provide that "there shall be a Board of Trustees of the Institute, which shall manage,
supervise and control the business, property and affairs of the Institute * Under the terms fo the IFM's
Bylaws, the FIA exercises control over the Institute's Board of Trustees in the following areas

(1) Membership of the Board of Trustees

The IFM bylaws provide

at least a majonty of the Board of Trustees shsall be composed of individuals selected by
the Board of Direclors of the Futures Industry Association, Inc (hereinafter the "Association®)
However, in no event does the Association have the nght to select 80 percent or more of the
members of the Institute Board of Trustees The Chairman and Preseident of the Association
and the Director of the Institute shall serve as ex officio members of the board Vacancies,
as they occur on the Board of Trustees shall be filled by act of a majonty of the directors
of the Association or by a majonty of Trusiees of the Institute, but always 1n a manner that
a majonty of Trustees 1s elecled by the Association To be ehgible for election to the Board

1 Exhibit 2



a candidate must have knowtedge of the financial services industry and futures markets If
the nominee works for a futures commission merchant, the futures comrmission merchant
must be a member of the Association (Article 1V (B))

(2 Removal from the Board of Trustees

The Institute's Bylaws further provide that "the Association may remove a Trustee of the Institute
without cause or nolice by a majonty vote of the Board of Association "( Article IV(E))

(3) Common officers

Article V of the IFM Bylaws provied that the officer of the Institute shall be a Chairman, President,
Secretary, Treasurer and such other officers deemed necessary Arlicle V(C) provides "that the Chairman
of the Institute shall be appointed from among the Board of Trustees by the Chairman of the Association
with the approval of the Board of Directors of the Association

C. Operating grant

Since 1ts inception, FIA has provided an annual operating grant to the Institute 1n 2001, pursuant
to an annual budget approval by the FlA's Board of Directors, the Association gave the Institute an
annual cash operating grant in the amount of $80,000 In addition, FIA provides contnbutions in-kind
to the IFM in the form of office space, administrative and professional services The nature of these
services, vaiued n 2002, $192,000, i1s discussed below

D. Shared facilities

The offices of the Association and Institute are co-located at 2001 Pennsylvania Avenue, NW,
Surte 600, Washingtion, DC 20006 1n a suite of office space leased by the Association The FIA
leases a total of 6,676 net rentable square feet of space (as the term is defined by the Washington
Board of Reallors), consisting of approximately 3,162 square feet of offices and 2,360 square feet of
common space, and 1 154 square feet of bullding core space In 2001 FIA rented additional space in the
basement of the building as common storage for FIA and IFM

in 2001, The IFM occupied approximately 1,371 square feet of office space representing

approximately 41% of the office space In addition, the IFM used approximately one-half of the storage
space

&) Rent

Dunng 2001, FIA incurred rent costs in the armount of $313,234 for offices At 41%, the market
value of office space occupied by the IFM was $128,000

2) Office services

The FI1A did not charge or allocate any cost to the IFM for any common office services that the
assoclation would have to provide for inself in the shared office space In 2002 , the Association provided the
Institute with access to office systems and equipment, including

a) telephone
b) copiers
c) facsimile machines

Exhibit 2



d) postage meter

e) express shipping

f) couner services

Q) the FIA lacal area network

h) office secunty

1) office designed and renovation

)] postal permits - business reply and postage due
k) kitchen

The access 1s provided at no charge to the IFM for the use of maintenance of the sysiems, or for supplies

ordered for those systems Conversely, the IFM maintains a bulf shipping account for program matenal
shipments and permits FIA to use

The Institute reimburses the FIA for those additional costs billed to and paid by FIA from the

foregoing hst that represent direct expenses of the IFM These cosls are allocated to IFM based on
reports of actual usuage Such charges include

a) long distant telephone and facsimile charges
b) express shipping
c) postage used

G. Administrative services

The FIA staff provided certain administrative services to the IFM dunng 2001 These services
Included -

(1 Personnel administration
(2) Financial management, accounting and bookkeeping services — -
(3) Payroll and benefits admimstration
(L)) Reception, housekeeping and office management
E. Other FIA grants in-kind

As part of its exempt purpose programs, the FIA sponsors conferences FlA permits the IFM staff
to attend FIA conferences and programs and to display its exhibits at no costs on a space available
basis The IFM does not recor the corresponding conference fees as either income of expenses
Similanly, the FIA does not record the value of these fees as either income or expenses

In addition, F1A publishes a magazine, Futures Industry The Magaznine accepts paid adverlising,
which 1s coordinated under an exclusive arrangement by an unrelated third party commussion sales
agent FIA and its agent permit the IFM to advertise Institute programs in Futures Industry magazine at
no cost on a space available basis The IFM does not record the value of the advertising as either
advertising income or grant expenses If the FIA had required the IFM 1o pay for these advertisements,
the rate card value of the IFM advertisements in 2001 magazines would have been $57,375

3 Exhibit 2



! Form 83868

* [f you
Note Only

Page 2
an Additional (not automatic) 3-Menth Extension, complete onty Part |l and check this box > @

e Part 1| if you have already been granted an automatic 3-month extension on & previously filed Form 8868.

® |f you are ' an Automatic 3-Month Extension, complete only Part | {on page 1)
| Part i Additional (not automatic) 3-Month Extension of Time - Must file Onginal and QOne Copy.
Name of Exempt Organzation & " | Ernployer identrfication number

Type or 2o, g

ernt - FPUTURES INDUSTRY INSTITUTE ek 31 52-1634508
exteos | Number, streel, and room of sute no ff a P O box, see mstructions a8 =#¢.-| For IRS use only
:;‘:g‘::“ZOOl PENNSYLVANIA AVENUE, N.W., NO. 600 N e _

retwrn. See | City, town or post office, state, and ZIP code For a foreign address, see instructions T o S e "’}

minetns WASHINGTON, DC 20006-1807 A L.
Check type of retum to be filed (File a separate application for each return)

Form 990 [ ] Fomogoez [ Form 990-T sec 401(a) or 408(a) trust) [ Form1041:a  [__J Foms227 (T Form 8870

C)Formooo-BL [ Form990-PF [ Form 990-T {trust other than above) L] Forma720 ] Form6069

STOP Do not complete Part Il f you were not already granted an automatic 3-month extension on a previously filed Form 8868.

* |f the organization does not have an office or place of business In the Unned States, check this box > D
* |f this i1s for a Group Retum, enter the organization's four digit Group Exemnption Number (GEN) i this 1s for the whole group, check this
box P C] If ot 1s for part of the group, check this box P D and attach a list with the names and EINs of all members the extenston Is for

Change In accounting period

4  lrequest an addticnal 3-nonth extension of time until NOVEMBER 15, 2002
—_—
5 Forcalendar year 2001 , or other tax year beginning and ending
6 It thus tax year 1s for less than 12 months, check reason D Intial returmn D Final retumn
7

State in detail why you need the extension

ADDITIONAL TIME IS NEEDED TO GATHER ALL INFORMATION IN ORDER TO FILE A
COMPLETE AND ACCURATE RETURN.

B8a I this application Is for Form 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions

$
b If this application ts for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credis and estimated
tax payments made Include any pnor year overpayment allowed as a credit and any amount paid
previously with Form 8868 s
¢ Balance Due Subtract line 8b from ine 8a Include your payment with this form, or, if required, deposit with FTD
coupon or, if required, by using EFTPS {Electronk: Federal Tax Payment System) See Instructions ] N/A

Signature and Verification

Under penatties of penury, | deciare that | have examined this form, including accompanying schedules and statements and to the best of my knowledge and belef,
1t 15 true, correct, and complete, and that | am authonzed to prepare this form

ax_vﬁng_zdi@gw > CPA/AGENT oae » B4/
Notice to Applicant - To Be Completed by the IRS

We have approved this application Please attach this form to the organization's return
e have not approved this application However, we have granted a 10-day grace penod from the later of the date shown below or the due
date of the organzation’s return (including any pnor extensions} This grace penod 1s considered 1o be a valid extension of ime for elections

otherwise required to be made on a timely retum Please attach this form to the organization’s retum
I:] We have not approved this applicalion After considenng the reasons stated in tem 7, we cannot grant your request for an extension of time to

file We are not granting the 10-day grace penod EXTENSlON APPROVED

We cannot consider this application because it was filed afier the due date of the return for which an extension was requested
D Cther

Fa¥oValal

SEP 062002

B

Dwcector ! DABA WEISKOPF FIELD THREC IO._R
Alternate Mailing Address - Enter the address if you want the copy of this apphication for an addttional 3month ex-tens%H retumed to an address N
different than the one entered above

Name

GRANT THORNTON LLP — PEGGY BRADSHAW
Type Number and street {include suite, room, or apt no) Or a P O box number
of prnt 2070 CHAIN BRIDGE ROAD, SUITE 300

City or town, province or state, and country {including postal or ZIP code)
oiem | VIENNA, VA 22182

22 Form 8868 {12-2000)
14310812 792962 306746B 2001.06000 FUTURES INDUSTRY INSTITUTE 306746B1l




Form 8868 Ap;&ation for Extension of Time’o File an

(December 2000) Exempt Organization Return OMB No 15451709
Department of the Tressury

Intema! Fevenus Service P File a separate application for each retum

® [f you are filing for an Automatic 3-Month Extension, complete onty Part | and check this bax » m

® | you are filing for an Addrhonal {not automatic) 3-Month Extension, complete only Part [l {on page 2 of this form)
Note Do not complete Part |l unless you have already been granted an automatic 3-month extension on a previously filed Form 8888.

[Partt | Automatic 3-Month Extension of Time - Only submn onginal {(no copies needed)

Note: Form 990-T corporations requesting an avtomatic 6-month extension - check this box and compiete Part | only > l:]
All other corporations (including Form 950-C filers) must use Form 7004 to request an extension of trme to file income tax
returns Partnerships, REMICs and trusts must use Form 8736 to request an extansion of time to file Forrn 1065, 1066, or 1041

Type or | Name of Exempt Crganzation Employer identification number
pnnt

FUTURES INDUSTRY INSTITUTE 52-1634508
File try the

cue cam for | NUmber, street, and room or sutte no Iif a P O box, see instructions

figyor | 2001 PENNSYLVANIA AVENUE, N.W., NO. 600

:::,u:c:::, City, town or post office, state, and ZIP code For a foreign address, see instructions
WASHINGTON, DC 20006-1807

Check type of return to be filed (file a separate application for each retum)

Form 990 D Form 990-T (corporation) [:l Form 4720

[_J Form gs0-8L " Form 980-T (sac 401(a) or 408¢a) trust) [ Form 5227

D Form 890 €2 I:_] Form 990-T (trust other than above) D Form 6069

] Form 990-PF ] Form 10414 [ Form 8870

® |f the organization does not have an office or place of business In the United States, check thes box > [:l

¢ | this Is for a Group Retum, enter the organization's four digtt Group Exemption Number (GEN) If this rs for the whole group, check this

box F—E H #t 1 for part of the group, check this box P D and attach a list with the names and ElNs of all members the extension will cover

1 Irequest an automatic 3-month (5-month, for 880-T corporation) extension of tme until___ AUGUST 15, 2002
to file the exempt organzation retum for the organization named above The extension ts for the organization’s retumn for

> calendaryear 2001 o
> l:l tax year begnning , and ending

2 If this tax year 1s for less than 12 months, check reason |:| Inmal return :I Final retum D Change In accounting penod

3a If this application 1s for Form 890-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tex, less any
nonrefundable credits See instructions $

b If this application is for Form 990 PF or 990-T, enter any refundable credits and estimated
tax payments made Include any pror year overpayment allowed as a credn s

¢ Balance Due. Subtract ine 3k from line 3a Include your payment with this form, or, f required, depostt with FTD
coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System) See instructions $ N/A

Signature and Verification

Under penalties of penury, | declare that | have examined this form, including accompanying schedules and statements, and Lo the best of my knowledge and belief,
1tis true, correct and complete, and that 1 am authonzed to prepare this torm

Signature @L S 2/ Tie » CPA/AGENT pate
LtHA For Paperwqrk Reduction Act Notice, see tnstruction Forpt 8868 (12-2000)
v,

123831
07-16-01



