D A

L .

on 390

Department of the Treasury
internal Revenue Sernce

Under section 501{¢) of the Internal Revenue Code (excepl black lung beneft trust or

OMB Nr 15450047

Return of Organization Exempt From Income Tax | 2 0 0 0

private foundation), section 527, or section 4947{a)(1) nonexempt chantable trust
P The organization may have to use a copy of this teturn to satisty state reposting requirements nspection - .

Opento Public~

A Forihe 2000 calendar year, OR tax year penipd beginning

B Chock it
. apphcable

and ending

Please
use [RS

C Name of organizalion

[Sae*=>MT. AIRY, USA

D Empioyer Identtfication nussber

22-2526396

e of 7P| Mumbes and steeel (o P O box # mail is not delivered to street address) Room/suite | E Telephone number

retom Tp-nnr6639-41 GERMANTOWN AVENUE (215) B844-6021

Fnd [ | Gty or town, stale or country, and ZIP F Check » I f appication pending
[ Jamencea PHILADELPHIA, PA 19119

gt (H and | are not apphcable to sechion 527 cigs )

G Organization type {check onty ong) P 501(c}({ 3
oR [ asaziayn

)« (nsetno) [__] 527

® Section 501(c){3) organszations and 4947(a}{1) nonexempt charitable trusts

must attach a completed Schedule A (Form 990 or 900-EZ}

4 Accountig

method

[ can accron [ other ispeciy)

K Check here » [ ntne organrzation’s gross receipts are nermalty not more than $25,000 The
organizatren need not file a return with the IRS but o the organization recerved a Form 990 Packaga

in the mail 1 shoutd file a return withoul financial data Some states require a complete retyrn

H(a) s this a group return for athhates? [ ves (X1 o
H(b) i "Yes, enter number of attihates P
H{c) Are all affihates included? [ ves (X] e
(# "No," attach a list )
H{d) Is this a separate retusn filed by an
organization covered by a group miing? D Yes |X] No
I Enter 4-digit group exemplion no {GEN} P

L  Gheck this box if the organization is not required to
atach Scheduls B (Form 990 0r 99062} » [ |

| Part 1] Revenue, Expenses, and Changes in Net Assets or Fund Balances

1 Contrnbutions, gits, grants, and similar amounts recerved -
a Direct public support 12 54,813.] .
b Indirect public support 1b
t Government contnbutions (grants) 1ic
d Total {add hnes 1a through 1c)
{cash § 54,813, noncashs } 1d 54,813.
2 Program service revenue including govemment fees and contracls {from Part VI Iine 93) 2 482,379.
3 Membership dues and assessmenis 3
4  Interest on savings and temporary cash invesiments 4
5  Dwidends and tterest rom secunties 5 3,301.
6 a Gross rents 6a
b Less renfal expenses ]
° ¢ Net rental :ncome or {loss) (subliract ng 6t lrom line 6a) 6
E Oiher nvestment ncome (descrbe P> ) 7
3| 8 a Gross amount from sale of assets other (A) Securries (B) Other -
« than mventory 8a
b Less cost or other basis and sales expenses ab "
¢t Gan or (foss) {attach schedufe) Bc .
d Net gain or {loss) (combine ine 8¢ columns (A) and (B)) ad
9 Special events and actvities {attach scheduls)
a Gross revenue (not including $ of contnbubons
reported on ke 1a) 9a °,
b Less direct expenses other than fundraising expenses 9h
¢ MNet mcome or {loss) from special events {subtract ine Sb trom hoe 9a) 9¢
10 2 Gross sales of inventory, less returns and aflowances 10a
b Less costof goods sold 10b ;
¢ Gross profit or (loss) frem sales of inventory (attach schedule) {subtract Ime 10b from fine 10a) 10c
11 Cther revenue {from Part VI line 103) 11 44.
12 Tolalrevenus {add bnes 1d, 2, 3,4, 5, 6¢, 7, 8d, 9c, 10c, and 11} 12 540,537.
E 13P,‘fi_og?_n= {from lthe 44, column {B)) 13 265,351.
: 8" Managei 2ral¥trom Ine 44 column (C)) 14 91,111.
I§ 15 Fundratsing {from lin cotumn (D)) 15
16 y t tes h schedule) 16
M 11 7DEE| ﬁenzs@gaa 16 and 44, column (A3} 17 356,462.
B—  ExgessOr [UeCiULID the Year (subiract ine 17 trom line 12) 18 184,075.
-;g 10@&&: baliﬂfal beginning of year (from line 73 column (A)) 19 263,356.
."1" 20 TRher changes in nel assels or fund balances (attach explanation) 20 0.
21 Net assets or fund balznces at end of year {combine hnes 18 19 ard 20) 21 447,431. 1’{
%ﬂ?qi‘tn LHA  For Paperwork Reduction Act Nohice, see page 1 ol the separa!elnslruclmns Form 930 (2000} \
13001101 758106 12324-70 2000.06010 MT. AIRY, USA 12324-71 Y
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Form 999 @000) MT. AIRY, USA

22-2526396

Page 2

Statement of

Functional Expenses (4} organizations and section 4947{a)(1) nonexempt chantable trusts but optional for others

All organzations mwslt complete column (A) Columns (B), (C). and (D} are tequired for sechion 501(c){3} and

D 5t 00, 100, or 160t Pt ] (A) Total (B) rogram ©) e pener (D) Fundrarsing

22 Grants and allocations (allach schedule)
cash § nencash § 22

23 Specific assistance to ndividuals (attach schedule) | 23
24 Benefits patd to or for members {attach schedule) |24
25_ Compensation of othcers directors, etc 25 0. 0. 0. 0.
26 Other satanes and wages 26 185,842. 139,658. 46,184.
27 Pension plan contributions 27
28 Other employee benefits 28 12,551. 6,676. 5,875.
29 Payrofl taxes 29 12,420. 9,775. 2,645,
30 Professionat fundrarsing fees 30
31 Accounting fees 3t 10,487. 10,487.
32 Legalfees 32
33 Supphes 33 10,947. 8,200. 2,747.
34 Telephone 34 6,134. 4,587. 1,547.
35 Postage and shipping 35 3,895, 3,074. B21.
36 Occupancy 36 4,216. 2,971. 1,245.
37 Equipment rental and maintenance k1)
38 Punting and publications 38 1,693. 1,693.
39 Travel 39 2,527. 2,456. 71.
40 Conferences, conventions, and meetings 40
41 Interest a 24,2717. 22,096, 2,181.
42 Depreciation deplation elc (attach schedule) 42 15,391. 8,787. 6,604,
43 Other expenses (itemize)

a 43a

b 43b

4 43¢

d 43d

¢ See Statement 1 13e 66,082. 55,378. 10,704.
44 Total unctional expenses (200 hnes 22 through 43)

lotas o e ey OHOY =S g 356,462. 265,351. 91,111. 0.
Reporting ot Jomt Costs Did you report w column (B3 (Program services) any joint costs from a combined educational campaign and
fundraising solictation? D Yes No
1 "Yes,” enter (1) the aggregate amount of these Joint costs § , (n) the ameunt allocated to Program services $
() the amount allocated to Management znd general § ,and {iv) the amount allocated o Fundraising $
mart ﬁrStatement of Program Service Accomplishments
What 15 the organrzation's pnmary exempt purpose? » See Statement 2
ProgErlam Servite
penses

Al oganizations must descnbe therr exemnpt purpose achievernents in a clear and conCise manner Stats the number of cients served publicatons issued ete. Discuss
achigyerments that are not measurable (Secton 301(c)3) and {4) organzations and 4947(a){1) ronexempt chantable trusts must aiso enter the amount of grants and
allocations to others )

(Required for 301(c}3) and
{€) orgs , end 4947(a)1)
rusty, but optional for others }

a ACQUISITION, REHABILITATION AND RENTAL OR SALE OF ABANDONED

BUILDINGS. TENANTS INCLUDE OTHER EXEMPT ORGANIZATIONS

INVOLVED IN COMBATING COMMUNIITY DETERIORATION, URBAN BLIGHT

AND COMMUNITY EDUCATION {Grants and allocabions $ 265,351.
b
{Grants and allocations § }
c
{Grants and allocalions $ )
d
{Grants and allocations $ )
€ Other program senvices {attach schedule) {Grants and allocations $ )
§ Tolal of Program Service Expenses {should equal ne 44 column {B) Piogram services) > 265,351.
578 0o 2 Form 930 (2000)
13001101 758106 12324-70 2000.06010 MT. AIRY, USA 12324-71



Form 990 (2000) MT. AIRY, USA 22-2526396 Page 3

) Balance Sheets

Note Where required, attached schedules and amounts within the description column (A) (B}
should be for end-of-year amounts only Beguinmng of yeat End of year
45  Cash - non-interest-bearing 25,316.| &5 56,616.
46 Savings and temporary cash investments 137,940.] 25 35,444.
47 a Accounts recervabla 47a 95,9414.
b Less aliowance tor doubtiul accounts 47b 45,387, anc 95,944.
48 a Pledges recervable 48a
b Less allowance for doubtful accounis 48h 48¢
49  Grants recevable 49
50  Recewables from officers, direclors trustees,
" and key employees 50
§ 51 a3 Other notes and loans recervabte 513
< b Less allowance for doubtful accounts 5th Sic
52  Inventones for sale or use 52
53  Prepaid expenses and deferred charges 696 .| 53 1,398.
54  lovestments - securilies > [:] Cost I:l FMV 54
55 3 Investments - land buildings, and
equipmen! basis 55a
b less accumulaled deprecialion 55h 55¢
56  Investrmenis - gther 56
57 a Land, buldings and equipment basis 57a 763,743.
b Less accumulated depreciation Stmt 3 57b 100,971. 519,034.] 57 662,772.
58  Other assets {describa B+ See Statement 4 B,051.] s8 4,031.
59 Tolal assels {add lines 45 through 58) (must equal line 74) 736,424.} sa 856,205,
60  Accounts payable and accrued expenses 29,021.] 60 63,080.
61  Grants payable 61
$ |62 Deferred revenue 102,699.( g 16,562.
:;_: 63  Loans from officers directors trustees, and key employees 63
5 64 a Tax-exempt bond habiides 64a
b Morgages and other notes payable Stmt 5 stmt 6 333,279.] 62 321,063.
65  Other habilties (descnbe ™ SECURITY DEPOSITS } B, 069.1 65 8,069.
66 Tolal liabitihes (add hines 60 through 65) 473,068.| 56 408,774.
Organizations that fotlow SFAS 117, check here P [X] ang complete ines 67 throegh
" 69 and hines 73 and 74 .
2 (67  unrestncted 263,356.| 57 446,227.
S |68  Temporanly restricted 68 1,204.
@ 69  Permanently restncted 69
E Organizations that do not follow SFAS 117, check here P |:I and complete Iines
e 70 through 74
; 70  Capital stock trusl pnncipal, or current funds 70
2 [71  Paxd-in or capital surplus orland building, and equipment fund n
:'1: 72 Retained eamings, endowment, accumulated mcome, or other funds 72
2 | 7@ Tolalnet assets or fund balantes (add lines 67 through 69 OR ines 70 through 72,
column {A) must equal ina 19 and column (B) must equal ine 21) 263,356. n 447,431.
74 Totat habirties and net assels / fund balances (add hnes 66 and 73) 736,424.l n 856,205.

Form 390G 1s avanlable for public inspection and, for some people, serves as the pimary o1 sole source of infermation about a parlicular organrzation How the public
percerves an grganization in such cases may be determined by the information presented on its retiin Therefore please make sure the relum s complete and accurale
and fully describes in Part 111 the organization s programs and accomplishrments

023021
12-19-00 3
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023037 12 1900

Form 990 (2000} MT. AIRY, USA

22-2526396 Page 4

[ Part iV-A | Reconciliation of Revenue per Audited
Einancial Statements with Revenue per
etum

Part IV-B| Reconciliation of Expenses per Audited

Financial Staterments With Expenses per

Retum

® por avited mancal saements a| 540,537 7 it mancelsitoments. »lal 356,462
b Amounts included on line a but not on
b Amounts mcluded anline a but nol on Ime 17 Form 990
" hne 12 Form 930 {1) Donated services
(1) Metunrealized gains and use of facilities  §
on investments S {2) Pnoryear adjustments
(i) Donated services reported on hine 20,
and use of facilittes  § Form 990 $
(3) Recovenes of pnor (3) Losses reported on
year grants H e 20, Form 930  §
{4) Other (specriy) {4) Other (specrty}
$ $
Add armounis on lines (1) through {4) >ib Add amounts on lines {1) thiough (4) >ib
£ Line a mnusine b | 2 540,537. Line a minus hne b >ic 356,462.
¢ Amounts mcluded on ine 12 Form Amounts included on ine 17, Form
990 but not on hne a 990 but not on hne a
(1) Investment expenses (1) Investment expenses
not included on not nctuded on
lne 6b Form 930  § ne 6b, Form 990  §
{2) Other {speciy) {2) Other (specify)
$ $
Add amounts an hnes (1) and(2) >|d Add amounis on lines (1) and(2) >4
g8 Total revenue per ine 12, Form 990 e Tolal expenses per ltne 17 Form 930
{lime ¢ plus lme o} »|e 540,537. {lme ¢ plus hina d) >le 356,462.
LE__art Vv{ List of Officers, Directors, Trustees, and Key Employees (Lt each one even i not compensated }
(B) Title and average hours | {C) Compensation (9_.!,.,0‘.’"‘",2‘{.}'3,",’15{" {E) Expense
(A} Name and address per week devoled to {1 not pan], enter | Gibs & de account and
postion 0- compensanon | ther affowances
AHSAN NASRATULLAH _________________ PRESIDENT
""""""""""""""""""" 10 0. 0. 0.
JAY GOLDSTEIN = VICE-PRESIDENT
"""""""""""""""""""" 10 0. 0. 0.
LESLIE BENOLIEL ____ _______________ TREASURER
“““““““““““““““““““““ 10 0. 0. 0.
ANNE C. EWING SECRETARY
“““““““““““““““ 10 0. 0. 0.
SEE LIST OF ADDITIONAL BOARD MEMBERS
ATTACHED _ __
““““““““ 0. 0. 0.

75 D any ofhicer, director, truslee or key employee recerve aggregale compensation of morse than $100 000 from your organizalion and all related

organizations ot which mose than $10,000 was provided by the related organizations? 1§ "Yes " attach schedule B>

Yes Ko

Fosm 990 (2000}




13001101 758106 12324-70

Forrg 990 {2000) MT. AIRY, USA

22-2526396

Page 5

{Part VI| Other Information

N/A|Yes| No

76 Did the organization engage In any activity not previously reported to the IRS? I *Yes *attach a defatled descnplion of each actmity
77 Were any changes made in the otganizing or goveming documents but not reported to the IRS?

it*Yes,” attach a conformed copy of the changes

Dwd the organzalion have unrelaled business geoss mcome of $1 000 or more dunng the year covered by this return?
it “Yes,” has it filed a tax retumn on Form 980-T for this year?

Was there a hqurdabon dissolution, terrmination, or substantial contraction dunng the year?

I *Yes,” attach a statement

Is the orgamzation related {other than by association with a statewide or natronwide organizetion) through common membership
governing bodies, trustees officers, etc , to any other exgmpt or nonexempt organization?
It “Yes,” enter the name of the organization

iBa
]
79

N/A

B0 a

See Statement 7

and check whether 1 D exemp! OR D nonexem|

81 a Enter the amount of political expenditures, direct or indirect, as descnibed in the

mstructions for ine 81 i 81a |

pt

0.

76

77

782

78b

79

80a

Oid the organrzation file Form 1120 POL tor this year?
[Md the orgarization recerve donated services or the use of matenals equipment, or facilities at no charga or at substantially less than
fair rental value?

It "Yes " you may indicate the value of these tems here Do nol tnclude this amount as revenue in Part | or as an
expense in Part # (See instructions for reporting in Parl HI ) I 82h |

B8Za

N/A

81h

83 a Did the organzation comply with the public mspection requirements for retums and exemption applications?

Did the organization comply with the disclosute requirements relating to quad pro quo contributions?

Dd the organization sohctt any contnbutions or gifts that were not tax deductible”

It Yes,” did the organization include with every sohicitation an express statement that such contnbutions or gifts were not
tax deductible?

501(c)(4). (5), or (6) organizations a Were substantially all dues nondeductible by members? N/A

Oid the argamzation make only in-house lobbyng expenditures ot $2,000 or less? N/A

If "Yes® was answered to ether 85a or 85b, dn no! completa 85¢ through 85h below unless the orgamzation recerved a waves tor proxy tax
owed for the pnor year

Dues, assessments, and similar amounts from members

N/A
B2

N/A

85¢ N/A

84b

85a

8sh

Section 162{e) lobbymng and politica) expendiures &5d N/A

Aggregale nondeductible amount of section 6033(e){1){A) dues notices 85e N/A

Taxable amount of lobbying and poltical expendttures {hne 85d less 85e) a5t N/A

Does the organization elect to pay the section 6033{e) tax on the amount in 8517 N/A
It section 6033(e){1){A} dues nohice were sent, does the organization agres to add the amount in 85f to its reasonable estimate of dues
allocable to nondeductible lobbying and political expenditures for the following tax year? N/A
5071(c)7) orgaruzations Entes a Initiation fees and capitat contnbutions included on line 12 N/A

Ta = o a 0

a6 B6a

859

85h

Gross receipts included on hne 12 {or publc use of club facilities 86h N/A

87  501(c)(12) organizations Enter a Gross mncome from members or shareholdars 872 N/A

Gross income from other sovices (Do not net amounts due or paid to other sources
agamst amounts due or recerved from them ) 87h

N/A

At any ttme dunng the year, did the organzahion own a 50% or greater interest in a laxable corporabion or parinership,
or an entity disregarded as separate from the organizaber under Regulations sections 301 7703-2 and 301 7701-37
It *Yes,” complele Part IX

501(ck3) orgaruzations Enter Amount of tax imposed on the organizabion duning the year under

section 43110 0. sectiondo12 > 0 . , section 4355 b

69 a

501(ck3) and 501{c)(4) organzations Du the grganzation engage n any section 4358 excess benefit
transaction dunng the year o1 did it become aware of an excess benefit transaction from a prior year?

If "Yes,” attach a statement explaining each transaction

Enter Amount of tax imposed on the organzation managers or disqualrfied persons dunng tha year under

sections 4912, 4955, and 4958 >

83b

Enter Amount of tax on hne 89¢, above, rembursed by the organnzation >

List the stales with which a copy of this retum s fled » PENNSLYVANIA

Number of employees emplayed in the pay pentod that includes March 12, 2000 [ 90b [

The books ate n care of > MANAGEMENT

Tetephoneno ™ (215) 844-6021

Locatedat ™ 6639 GERMANTOWN AVENUE PHILADELPHIA, PA

92  Section 4947(a)1} nonexempt chantable trusts filing Form 990 n hew of Form 1041- Gheck here

and enter the amount of tax-exempt interest recerved or accrued during the tax year

» | 92 |

ZIPcode 19119

>
N/A

023041
12 1900

5
2000.06010 MT. AIRY, USA

Form 990 (2000)
12324-71



Foune 990 {2000) MT. ATRY, USA

22-2526396

Page 6

[Part Vit | Analysis of Income-Producing Activities

Enter grass amounts uniess olherwise

Unrelated business tncome

Exctuciect by secbon 512 513 or 514

mdcated
93 Program service fevenue

{A)

Business
cod

I

{B)
Amount

)
Exciu-

=on
coo%

{D)
Amount

(E)
Related or exempt
function Incomes

a SCEP/YOUTHWORKS

39,544.

“p ART JAM

40.

¢ RENTAL INCOME

75 ,349.

-4

t Medicare/Medicaid payments

g Fees and contracts from government agencies

367,446.

94 Membership dues and assessments

95 Interest on savings and temporary
cash investments

g6 Dimdends and interest trom secunties

14

3,301.

97 Net rentat income or (loss) frorn real estate

i debt-financed property

b not debt-financed property

98 Net rental ncome or {loss) from personal property

99 Otherinvestment income

100 Gawm or (loss) from sales of assets
other than inventory

101 Netincome o1 {loss) trom special evenls

102 Gross profit or {loss) from sates of inventary

103 (ther revenue
a2 MISCELLANEQUS

44.

104 Sublotal {add columns (B}, (D} and (E)}

0.

3,301.

482,423.

105 Total {add line 104, columns {B) {D) and {E})

Note Line 105 plus line 1d, Part |, should equal the amount on hne 12, Part]

»

485,724.

| Part VIli] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

A 4 exempt purposes {other than by prowiding tunds for such purposes)

Explain how each actvity for which income 1s reported in column {E) of Part VIl contnbuted importantly to the accomphshment of the organization’s

See Statement 8

| Part i | Information Regarding Taxable Subsidiaries and Disregarded Entities
A

Mame address, and EIN ot corporabion Perce‘nat)age ot Nature (c?f,aclwmes Tolaltg)come Enu-lcuE -year
partnesship, or disregarded entity ownership interest assels
%
N/A %
%
%
I_Pgt X _| Information Regarding Transfers Associated with Personal Benefit Contracts
(a) Did the organization, dunng tha year, recenve any funds, directly or mdirectly, to pay premiwms on a personal benefit contract? |:] Yes LZJ No
{b} Did the organization, dunng the year pay premiums, directly or indirectly, on a personal benefi contract? [:] Yes No

Nole /f “Yes" teo (b)), file Form 8870 and Form 4720 (see mstructions)

Under penaibes of penury | cdoctare that | have examuned this retum including accol

ng schedulea and stalements and to the best of my knowledge and belief 11 I: true,

mpamyl
on all inforrabon of whach prepares has sy knowtedge. (Important See General Inxtruchon W

{1/ o)

> Type &t pnnl name and Litle )

Check if

Preparer's SSN or PTIN



L]
OMB No 1545-0047

SCHEDULE A Organization Exempt Under Section 501(c)(3)
(Form 990 or 990-E7) (Excepi Private Foundalian) and Section 501(e), S01(R, 501(K),
501(n), or Section 4947(a)(1) Nonexempt Chantable Trust 2 0 0 0
Department of e Trexsury Supplementary Information
= MUST be completed by the above prganizalicns and atizched to thefr Form 990 or 990-E2

Internal Revenue Servce

Name of the crganrzatron Employer identlfication numbes

MT. AIRY, USA 22 2526396
l Part} , Compensation of the Five Highest Paid Employees Other Than Officers, Directors, and Trustees
{See nstructions List each one If there are none, enter None 7}

(a) Name and address of each employee pard (b) Title and average hours @ Contftuiomto]  (e) Expense
per week devoled to (¢) Compensation account and other
mare than $50,000 posiion Feompensanon. | _allowances
FARAH JIMENEZ | EX. DIRECTOR
10 + 60,060. 0. 0.
Total number of other employees paid . T . §
over $50 000 » 0 - - 2 :

| Part Il] Compensation of the Five Highest Paid Independent Contractors for Professional Services
{See structions List each ona {whether indmiduals or firms) if thers are none, enter "None )

{3) Name and address of each independent contractor paxd more than $50,000 {b) Type of service {e} Compensation

wa

Total number of others secenving over
$50,000 for professional sernices
LHA  For Paperwnrk Reduction Act Notice, see page 1 of the Instructions for Farm 990 and Form 990-E2

Schedule A (Form 990 or 990-EZ) 2000

310
12-09-00 7

13001101 758106 12324-70 2000.06010 MT. AIRY, USA 1232471



Schagule A {Form 990 or 930-£7) 2000 MT. AIRY, USA 22-3526396  Page2

Statements About Activities Yes| No
1 Durng the year, has the organzation attempted to influence national state, or local legiskation, including any attempt to influence public
opimon on a tegisiative matter or referendum? 1 X
It *ves * enler the lota} expenses paid of incurred 1n connection with the fobbying actvites P § -t i “3
Organrzations that made an election under section 501(h} by filing Form 5768 mus! complete Part VI-A Other . " ) j:
organzzations checking “Yes " must complete Part V1-B AND attach 2 statement grving 2 detarled descnplion of H ’ ;
the lobbying activities R ,, g
2 Dunng the year has the organization, either duectly or indirectly, engaged in any of the following acts with any of fts trustees, directors, " N
officers, crealors, key employees, o1 members of their famiies, or with any taxable organzation with which any such person s ! v:‘?:
affihated as an otficer, duector trusiee, majonty ownes, or prncipal benehcary - * *‘
a Sale, exchange, or leasing of propery? 22 X
b Lending ot money or other extension of credi? 2b X
¢t Furmshing of goods services, or facilities? 2c X
@ Payment of compensation {or payment or reimbursement of expenses it more than $1,000)? 2d X
e Transter of any part of its income or assets? 28 X
Ifthe answer 1o any guestion 1s “Yes " attach a detaifed statemmeny explaining the transactions
3 Does the organzation make grants tor scholarships, fellowships, student loans, eic ? 3 X
4 3 Do you have a sectiop 403(b) annurty plan for your employees? da X
b Attach a stalement to explain how tha organization determines that indmvduals or organizations receming grants or loans from it m - - =
furtherance of ts chantable programs qualfy lo recerve payments (See page 2 of the instruchons ) ' . e
| Part iv | Reason for Non-Private Foundation Status (Ses pages 2 thiough 5 of the instructions )
The organization i1s not a private foundation because it 1s {Please check onty ONE applicable box }
5 D A church, convention of churches, or association of churches Sechion 170{b){1)(A}1}
6 [ ] Aschoal Section 170{b){1){A}{n) {Also complete Part V' page5)
7 D A hospital or 2 cooperative hospital service orgamzation Sectron 170{b){ 3)(A){m)
8 [ 1 a Federal, slale, or local governmen! or governmental uait Sectron 170({b}{1}{A}v)
9 D A medical research orgamization operated in conjunchion with a hospital Section 170(b){1)(A)1} Enter the hospital's name, city,
and state P
10 E] An organization operated for the beneftt of a college or university owned or operated by a govemnmental unt Section 170(b){1}{A})
(Also complete the Support Schedule in Pari [V-A )
11a D An organizabon thal normally receives a substantial part of its support from a governmental unit or from the general public
Section 170(b)(1){A)(w1} (Also complete the Suppont Schedule 0 Part IV-A )
11b E] A community trust Section 170(b){1){A)(w) {Also cormnplete the Support Schedule in Part IV-A)
12 An orgamization that normally recerves (1) more than 33 1/3% of ts support from contnbutions, membership fees, and gross
receipts from activities related to s chantable, elc , functions - subject to certam exceptions, and (2) no more than 33 1/3% of
its support trom gross investment incoms and unrelated business taxable income (less sechion 311 tax) from businesses acquired
by the organization after June 30, 1975 Sea section 509(a){2} {Also complete the Support Schedule in Part IV-A )
13 D An organization that 1s not controlied by any disgualified persons (other than foundation managers) and supperts organzations descnbed in
{1} hnes 5 through 12 above, or {2) section 501{c)(4), (5), or {6}, if they meel the test of section 509{a){2) (See sechon 509({a}{3)})
Provide the tollowing intormation about the supported organizations (See page 5 of the instrectrons )
{a) Name(s) ot supporied organizalion(s) () L#:.::gﬁg

14 D An prganizaltion piganzed and operated (o tesd lor public satety Section 509{a)(4) (See page 5 of the instruchions )
Schedute A (Form 990 ot 990-EZ) 2000
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. Schedule A{Form 990 or 990-E7) 2000 MT. AIRY, USA 22-2526396

! Part IV-A ’ Support Schedule (Complete only f you checked a box on Iine 10, 11, or 12 ) Use cash method of accounting.
Note You may use the worksheet in the instructions for converting from the accrual to the cash method of accounting

Calendar year {or hiscal year
beginning In) » {a) 1999 {c) 1997 {d) 1996

15 Gty grants and coniniyBors recersed
{Do not iIndlude unususl grants Ses
ling 28 }

6 Membership fees recewed

17 Gross receipts trom admissions
merchandise sold or services
performed or furmishing of facilities
in any actraty that 1s not a business
unrelated to the organization s
chamable elc, purpose

18  Gross income from interest,
dividends amounts recetved from
payments on secunties loans (sec-
tton 512{a){5}} rents, royalties, and
unrefated busmess taxable income
(less sechion 511 {axes) from
businesses acquired by the
organrzation after June 30, 1875

19  Net income hrom unrelated business,

actrvities not mejuded in bne 18

Z0  Taxrevenues levied for the organization 3
benefil and evther paud 1o 11 or eapended
on ity behall

21 The value of services or taciliies
furnished o the grganizalion by a
governmental unit without charge
Do nol inctude the value of services
or facilities generalty furnished to
the public without charge

22 Other income. Attach a schedule Do not

Page 3

{b} 15998 {e} Total

62,834. 11,530. 69,540. 5,175. 149,079.

284,2717. 223,438, 172,727. 150,433. 830,875.

3,9214. 318. 289. 1,302. 5,833.

include gan of lo5s) rom sale of capital
a3sels

23

Total of lnes 15 through 22

351,035.

235,286.

242,556.

156,910.

985,787.

24

Ling 23 minus lne 17

66,758.

11,848.

69,829.

6,4717.

154,912.

25

Enter 1% of lne 23

3,510.

2,353.

2,426.

1,569.

-

26  Organizallons described on tines 100r 11 @ Enter 2% of amountn colurnn {e), Ine 24 > | 25a N/A
b Attach a list (which 1s not open to public inspection) showing the name of and amount contnbuted by each person (other than a . - . :

governmental unrt or publicty supported organizatton) whose totat gifts for 1996 through 1999 exceeded the amount shown - -l
in hine 26a Enter the surm of all these excess amounts | 4

%y, ~F

N/A

¢ Tolal support for section 509(a){1) test Enler line 24 column (&) N/A

Add Ameunis frem column (e} for Imes 18 19
22 26b

N/A
¢ Public suppor {ine 26¢ minus ine 26d totaf) N/A
I Public support percentage (line 26e {numerator) divided by line 26¢ {denominator}) 26f N/A %
27 Organizations described on line 12 a For amounts included in Imes 15, 16, and 17 that were recerved from a "disqualified person,” attach a hst (which 1s not open
to public inspection) to show the name of, and total amounts recerved in each year from, each “disqualrdied person * Enter the sum of such amounts for each year
{1999) 0. (1998 0. (1997 0. (1995) 0.
b For any amount included m ing 17 that was received from a nondisqualified person attach a Iist to show the name of and amount recerved for each year,
that was more than thelarger of {1) ths amount on line 25 tor the year or {2) $5,000 (include in the st orgamzattons descnbed in ines 5 through 11, as well as
indriduals ) Atter computmg the dritesence between the amount recerved and the larger amount descnbed i {1) or {2), entes the sum ol these driferences (the
excess amounts) for each year

yyvy v

{1999) 0. (1908 0. (1997) 0. (199%) 0.

¢ Add Amounts trom column (e) for ines 15 149,079. 15
17 830,875. 2 21 P | 27¢ 979,954.
4 Add Line 27atotal 0.  andine 27btotal 0. »l2m 0.
£ Pubhc support {hne 27c total minus hne 27d total) | 27e 979,954.
 Total support for section 50%(a)(2) test Enter amount on line 23, column (e} » | ont] 985,787.r~ | ..~ .. .
9 Public support percentage {ine 27e {numerator} divided by hne 27f (denominator)) > 21 99.4083
h_Investment mcome percentage {line 18, column (&) (numerator} dvided by line 271 (denominator]) P |2m -5917%

28 Unusual Grants For an organization descabed in ltng 10, 11, or 12, that receved any unusual grants dunng 1996 through 1998, attach a iist (which 15 not open to
public inspeciion) tor each year showing the name ot the conlabulor the date and amoun! of the grant, and a briet descnption of the nature of the grant Do not include
these grants i kne 15 (See page 5 of the mstructions ) None

3121
02312 9
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Schsdule A (Form 990 or 990-£7) 2000 MT. AIRY, USA 22-3526396 Pages

. IPaﬁVI Private School Questionnaire

(To be completed ONLY by schools that checked the box on line 6 in Part IV) N/A
Yes{ No
29  Does the organizatton have a racially nondiscniminatory policy toward students by statement i ds chanter, bylaws other governing
insirument or In a resolulion ¢f s governing body? 29
30  Does the organization include a statement of s racially nondscnminatory policy toward students tn all s brochures, catalogues, -
and other written communicahions with the pubbe dealing with student admissiens programs, and scholarships ? 30
31 Has the organization publicrzed fs racially nendisciminatory policy through newspaper of breadcast media dunng the penod of i
soficiation tor students or during the reqistration penod it § has no soliciation program, in a way that makes the pohicy known . .
to all parts of the general community it serves? 3
It *Yes,” please descnbe, If "No,” please explain (3 you need more space attach a separale statament ) . p
32  Does the oiganizabion mantain the following 0
3 Records indicating the racial composition of the student bogy taculty, and adminmistrative staff? 32a
b Records documenting that schotarships and other financial assistance are awarded on a racialty
nondiscriminatory basis? 32b
¢ Copes of all calalogues brochures, announcements, and other witten communicahions lo the public dealing with student
admissions, pregrams, and scholarships? 32¢
d Copes of all matenal used by the organizabion or on its behat! to sohcit contribubions? 32d
If you answered "No® 1o any of the above please explam ({If you need more space, attach a separats statement ) T
33  Does the organization discriminale by race In any way with respect to Y s
3 Stodents nghts or pavileges? 3
b Admussiens policies? 33k
¢ Employment of taculty or admimstrative staft? 33c
d Scholarships or other financial assistance” 33d
e Educalionat policies? 33e
t  Use of facilities? 331
g Athletic programs? 333
h Other extracurncular actviies? 33h
If you answered “Yes® to any of the zbove please explain {If you need more space aftach a separate statement )
] “
34 a Does the organization 1eceive any financial aid or assistance from a govemmental agency? 3da
b Has the organization s nght to such aid ever been revoked or suspended? b
It you answared "Yes” to ether 34a o7 b, please explan using an attached statement 0 PR
35  Does the organzation cerbify that it has cornplied with the applicable requirements of sections 4 01 through 4 05 of Rev Proc 75-50,
1975-2 C B 587 coverng racial nondiscnimination? [ "No,” attach an explanation as
Scheduls A (Form 990 or 990-E2) 2000
1508 0 10

13001101 758106 12324-70 2000.06010 MT. AIRY, USA

12324-71



Schedule A (Form 990 or 990-EZ) 2000 MT . AIRY, USA 22-2526396_ Page5
[ Part VI-A | Lobbying Expenditures by Electing Public Charities
{To be completed ONLY by an eligible organization tha! filed Form 5768) N/A
Check here ™ [___] if the organization belongs to an affialed group
Check here P> [:l i you checked "a" above and Timited control” prowisions apply
2
. Limits on Lobbying Expenditures Afﬁllat:d)group To be comjg:e]tad for ALL
(The term "expenditures™ means amounts paid of incurred ) totals electing erganzations
N/A

36 Total lobbying expendtures te intivence public opmion {grassroots lobbying) 36
37 Totallobbying expendiures to influence a legislative body (direct tobbying) 37
38 Totat lobbying expenditures {add hines 36 and 37) 38
39 Other exempt purpose expendntures 39
40 Tolal exempt purpose expenditures (add lines 28 and 39) 40
41 Lobbying nonlaxable amount Enter the amount {rom the fellowing table -

11 the amount on hine 40 s - The lobbying noataxable amount is -

Not gver $500 000 20% of the amount on line 40

Chver $500 000 but nol over $1 000 000 $100 000 plus 15% of the excess over $500 000

Over $1 D00 000 but not over $1 500 000 $175 000 pius 10% ol the excess over $1 000 000 41

Over $1 500,000 but not over $17 000 000 $225 000 plus 5% of the excess over $71 500 000

Ower $17 000 00 %1000 000
42 Grassroofs nontaxable amount {(enter 25% ot hne 41) 42
43 Sublract ne 42 from hne 36 Enter -0- f line 42 1s more than line 36 43
44 Subtract bpe 41 from line 38 Enter -0- 1f lne 4115 more than hine 38 44

Caution /f there 1s an amount on elther ine 43 or line 44, you must file Form 4720

4-Year Averaging Penod Under Section 501{h}

{Some organizations that made a section 501({h) election do net have to complete all of the five columns
below See the instruchons tor ines 45 through 50 on page 9 ot the instructions )

Lobbying Expendiures During 4-Year Averaging Penod N/A
Calendar year {or {a) (b) (c) {d} (8)
fiscal year beginning in) » 2000 1999 1998 1997 Total
45 Lobbying nontaxable
amount 0.
46 Lobbying celing amount
{150% of line 45(s}) 0.
47 Total lobbying
expendiures 0.
48 Grassroots nontaxable
amaount 0.
49 Grassroots celing amount
_{150% of line 48(e)) 0.
50 Grassrools lobbying
expendiures 0.
I Part Vi-B ! Lobbying Activity by Nonelecting Public Charities
{For reporimg only by orgamzahions that did not complete Part VI-A) N/A
Dunng the year, did the organization attempt to influence national, state or local tegisiation, mcluding any attempt to Yes | No Amoum
influence public opinton on a legislatve matters or referendum, through the use of
2 Volunteeirs
b Paid staff or management {inctude compensation In expenses reported on lines £ through h}
t Media adverisements
d Mailings to members legislators or the public
e Publications, or published or broadcast statements
! Grants lo other organizations for lobbying purposes
9 Dwecl contact with legrslators, their statfs government officials, or a legislative body
h Rallies, demonstralions, seminars, conventions, speeches, lectures of any other means
! 0.

Total lobbying expenditures {add hines ¢ threugh h)

It “Yes® to any of the above atso attach a statement gnang a delailed descrphion of the lobbying activities

23141
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Schedule A (Form 990 or 990-E7) 2000 MT. AIRY, USA 22-2526396  Pages
| Part VIl | Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt QOrganizations
1 Did the reperting erganizalion directly o1 indirectly engage m any of the following with any olher orgamization descrnbed tn section
501(c) of the Gode (othes than sectton 501(c)(3) organizations) orin section 527 relating to poltical organizations?

a Transters from the reporing organization to a nonchariable exempt organzation ol Yes | No
{1) Cash 51a{1) X
(i) Other assels alin) X
b Other transactions
" (§) Sates or exchanges of assels with a nonchantable exernpl organrzation b{i) X
{1} Puichases of assets from a ponchartable exempt organization biit) X
(iin} Rental of facilitres, equipment o1 other assets b{in) X
(v} Reimbursement arrangements b{iv) X
(v} Loans at loan guarantees biv) X
{vi) Perdormance of services or membership or fundraising solicitations bivl) X
€ Shanng of facities equipment, maifing bsts other assels, or pad employees ¢ X
11 the answer Lo any of the above i5 “Yes,” complete the following schedule Golumn {b) should always show the fair market value of the
goods, other assets, or services gven by the reporting organzation i the organrzation received less than fair market value in any
transaction o1 shaning arrangement, show m columnn (d) the value of the goods, other assels or services recerved N/A
(a) (b} {c) (d)
Line no Amount involved Name of nonchantable exempt organzation Description of transfers transactions, and shanng arrangements
52 a Is the organization directly or indwrectly atfihated wath, or related to, one or more tax-exempt organzations descnbed in section 501(c) of the
Code (other than section 501{c)(3)} or in section 5272 > [ves X1 no
b i “Yes,”complete the fgllowng schedule N/A
{2 (b) {t)
Name of organization Type of organizabion Descnpbon of relatienship
020381 12 Schedule A (Form 9380 or 990 EZ) 2000
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Schedule B
{Form 990 or 990-EZ)

Department of the Trexsury
Intemnal Beyeniie Seryce

Supplementary Information for ine 1d of Form 990 or
hine 1 of Form 990-EZ (see instructions)

Schedule of Contributors

a 4

OMB No 1545-0047

2000

Name of organization

MT. AIRY, USA

Employer identification number

22-2526396

Orgamzation type (check one)-Section 501{cK 3 ) 4 (enler number)

[ ] 527 or

‘:l 4947(a)(1) nonexempt chantable trust

A Section 501{c){7), {8), or (10} organizations-

_ Check this box f the organization had ne chamtable contnbutors who contnbuted more than $1,000 dunng the year (But see General

rule below)

» (]

Enter hete the total gifts received dunng the year for a religious, chamtable, etc , purpose P $

Note: This form is generally not open to public inspection except for section 527 organizations.

General Instructions

Purpose of Form

Schedule B {Form 990 or 990-E2Z) 15 used by organizations required to file Form 930,
Retum of Organization Exempt From Income Tax, or Form 990-EZ, Short Form
Return of Organization Exempt From income tax, to provide the mformation
regarding their eentnibutors that is required for ne 1d of Form 990 (of line 1 of
Form 990-E2)

Attach the Schedule B (Form 990 or 990-EZ) to Form 990 or 990-EZ Attach
Schedule B after Schedule A (Ferm 990 or 990-EZ), Organization Exempt Under
Section 501(c)(3), o that return 1s requized for the orgamization

Who Must File Schedule B (Form 990 or 990-EZ)

All organizations must file Schedule B {(Form 930 or 990-EZ) unless they certify that
they do not meet the filng requirements of Schedule B (Ferm 990 or 3030-EZ) by
checking the box n ftern L of the heading of their Form 990 or Form 990-E2

See the instructions tor tem L i the Instiuctions for Form 990 and Form 990-EZ

Caullon Schedule B (Form 990 or 890-EZ) is not a substitute for the hst of
"contnbutors” required for Part IV-A, Support Schedule, of Schedule A
(Form 8890 or 990-E7}

Public Inspection

Schedule B (Form 990 or 990-E2)1s

# Qpen to pubhc inspection for a sechon 527 political organizalion

® Generaily not open 1o public inspection tor the other organizations that must file
this form

i a non-section 527 organization files a copy ot Ferm 990, or Form 990-EZ and
attachments with any state, it should nol include its Schedule B (Form 990 or
930-EZ) i the attachments for the state uniess a schedule of contnbutors 15
spectically required by the state States that de net require the information might
make the schedule avallable for public inspection along with the rest of the Form
990 o Form 990-EZ

Sea the $nstructions for Form 930 and Form 990-EZ tor phone halp and the public
inspection rules for those forms and thewr attachments, which include Schedule B
{Formn 990 or 990-E2)

Contnbutors Required To Be Listed On Part |

“Contnbutor" includes indtviduals, fiducuanes, patnerships corporations,
assoctations, frusts and exempt organizations

General rule Unless the organization 1s covered by one of the special nules below,
it must list on Part | every contnbutor who dunng the year gave the organization
directly of indirectly, money, secunties, or any other type of property totaling $5 000
or more tor the year Also complete Part Il tor a noncash contsibution In
determining the $5,000 amount, total all of the contrbutos’s gifls of $1,000 or more
for the year

Section 501(c)(3) organizations For an erganrzation descnbed in sechon 501(c)(3})
that meets the 33 1/3% support test ot the Regulations under sections
509(a)(1)/170{b){1){A){v1} {whether or not the organization i1 otherwise descnbed in
section 170{b){1){A))

Lrst in Part 1 only those contnibutors whose contribution ot $5,000 or more is
greater than 2% o1 the amount reported on ing 1d of Form 980 (or ine 1 of Form
990-EZ) {Regulabons section 1 6033-2{a){2){m){a))

Example A section 501(c}{3) orgamzation of the type descnbed above reported
$700 000 in tola! contnbutions, gMts gran!s and similar amounts recerved on line
19 of its Form 990 The organizalion 1s onby required to ist i Parts 1 and 1 of its
Schedule B (Form 990 or 990-E2} each pesson who contubuted more than the

023451 12 1900

greater of $5,000 or $14,000 (2% of $700,000) Thus, a contnbulor who gave
a total of $11,000 would not be reperted i Parts | and il for this section
501{c){3) organization Even though the $11 000 contnbution to the
organization exceeded $5,000 ft did not exceed $14,000

Section S01(c)(7), (8), or (10) organizations For nonchartable
contnibulions to one of these orgamizahions, st in Part [ contnbulors who pave
$5.000 or more as descnbed in the General rule discussed above

If a section 501(c){7}, (8 or (10} orgamzation recerwed contributions or
bequests for use exclusively for reigious chaidable, etc , purposes {sections
170(c)(4), 2055({a)(3), or 2522(a)(3))-

tistin Part | each contnbutor whose contributions total more than §1,000
duning the year Ihat were for a religious chantable, etc , purpose To determina
the $1,000, aggregate all of a contnbulor's qifts for the year (regardless of
amount) For a noncash contnbution, complete Part 1l

All section 501(c)(7}. (8}, or (10} orgamzations that recerved any chariable
contnbutions and listed any chartable contnibutoss on Part | must also
complete Part Il

it section 501(c){7). (8}, or {10} erganization received chantable grits, but
15 not required to Iist any chaitable contnbutors on Part I, check the box on
ing A at the top of Schedule B (Form 990 or 990-EZ) and enter the amount of
chartable contnbutions recerved m the space provided The orgamzation need
not complete and attach Part |it

Specific Instructions

Npte You may duphcate Parts I, Il, and il if more coples are needed
Number each page of each Part

Part | In column (a), Wentrfy the tirst contnbutor hsted as no 1 and the second
contrbutor as no 2, etc Number consecutrvely Show the contnbutor's name,
address aggregate contnbutions for the year, and the type of contnbution {e g ,
whether an indiduat, payroll, or noncash contnbution) Report payrolt
contnbutions by hsting the employer’s name, address, and total amount grven
{unless an employee gave enough to be listed individeally)

Part I In column {(a), show the number that correspends o the contnbutor's
numbers in Part | Describa the noncash conlribution fully Report on property
with readily determinable marke! value (1e market quotations for secunties) by
listing its fair market value (FMV) For marketable secunties registered and hsted
on a recognized securties exchange, measure markel value by the average of
the highest and lowest quoted seling pnices {or the average between the bona
fide bid and asked pnces) on the contnbution date See Regulations section

20 2031-2 to determine the value of contributed stocks and bonds When
market value cannot be readily determined, use an appraised or eshmated value
To determine the amount of a noncash contrtbutien that 1s subject to an
outstanding debt subtract the debt from the property's fair market vatue

Part Il Section 501(c)(7), (8), or {10) erganrzations that receved
contribulions or bequests tor use exclusively tor religious, chantable elc,
purposes, must complete Parts | through 11l for those persens whosa gifls
totaled more than $1 000 duning the year Show also, m the heading of Part i,
totat gifts that were $1 000 o1 less and wete for a religious, chantable, etc
purpose Cornplete this information only on the first Part Il page

It an ampunt 1s set aside tor a relgious, chardable, ele  purpose, show m
column (d) how the amount 1s held (e g whether it 15 mingled with amounts
held for other purposes) I the organizahion transterred the gift to another
organization show the name and address ol the transteree erganzation In
column {g) and explamn the relatronship between the lwo erganizalions

Schedule B (Form 990 or 930 EZ) (2600)




Schedule B Forrm 990 or 990- EZ¥2000

Page 1 o ]. of Part |

Name of organizaiton

MT. AIRY, USA

Employer identilicalion number

22-2526396

ﬁ%ﬂl Contnbutors

{a)
_ No.

)]
Name, address and ZIP code

{c)

Aggregate contnbutions

(d)
Type of contnbution

211

$

25,000.

Indnvrdual
Payroll l:l
Noncash [_ ]

{Complete Part il a
noncash contnbution )

(a}
No

b)
Name, address and ZIP code

{c)

Aggregate contnbulions

(d)
Type of contnbution

Indnadual |:|
Payroli [:]
Noncash [ |

(Complete Part i { a
noncash contnbution )

{a}
No

b}
Name, address and ZIP code

{c)

Aggregate contnbutions

(d}
Type of contnbution

Indivdual D
Payroll E}
Noncash [ |

{Complete Part Il if a
noncash contribution )

{a)
No

(b}
Name, address and ZIP code

{c)

Aggregate contnbutions

)
Type of contnbution

Indiidual C]
Payroll [:]
Noncash [:]

{Complete Part Il f a
noncash contnbution )

(a)
No

(b}
Name, address and ZIP code

(c)

Aggregatle contnbutions

{d
Type of contnbution

Indvidual [
Payrof ]
Noncash [ |

(Complete Pant li f a
noncash coninbution )

(a}
No

(b}
Name, address and ZIP code

{c)

Aggregate contnbutions

()
Type of contnbution

Individual D
Payroli [:l
Noncash D

(Complete Part i if a
noncash contnbution }

Q23452 12 23-00
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Form 8868 (12-2000) C O \l 215 -84 - i, 7 Page 2
)
# |f you ~re filng for an Addittonal {not automatic) 3-Month Extension, complete only Part Il and check this box » m

Note Only complete Part I11f you have already been granted an automatic 3-month extension on a previously filed Form 8868.
® |f you are filng for an Automatic 3-Month Extension, complete only Part ) {on page 1)

[Part i Additional (not automatic) 3-Month Extension of Time - Must file Original and One Copy.
Name of Exempt Organization Employer identification number

Type or
prnnt

MT. AIRY, USA 22-2526396
:.':f:,‘é,u: Number, street and room or sute no If a P O box, see instructions For IRS use only
sedretx |6639-41 GERMANTOWN AVENUE
retum Ses | Cily, town or post office state and ZIP code For a foreign address, see instructions
nenetr PHILADELPHIA, PA 19119

Check type of return to be filed {File a separate apphlication for each retum)
= Form 990 T JrormosoEz [ Formoo0 T (sec 401(a)or 408l trusy) L JForm1o41A L _JForms5227 1 Formss70
[ JrormogosL. [ _JFomogoPF [ J Form990-T (trust otherthan above) L Form4720 [ _] Form 6069

STOP Do not complete Part I if you were not already granted an automatic 3-month extension on a previously filed Form 8868

® |f the organization does not have an office or place of business in the United States, check this box » D
& ){ this 15 for a Group Return, enter the organization s four digit Group Exemphion Number (GEN) if this 1s for 1he whole group, check this
box P D If it 1s for part of the group check this box D and attach a hst with the names and EINs of all members the extension 1s for

4  |request an additional 3 month extension of tmeuntt  November 15, 2001
_——-—_'-'-_
5 For calendar year 2000 , or other tax year beginning and ending
6 M this tax year 15 for less than 12 months, check reason L irutsat return [ 1 Final retum 1] Change in accounting penod
7

State in detail why you need the extenston
Additional time is needed to gather the financigl information to
prepare an accurate return.

8a If this apphcation is for Form 990 BL S9G-PF 990-T, 4720 or 6069, enter the tentative tax less any
nonrefundable credits See instructions $

b If this application 1s for Form 990 PF, 950 T 4720 or 6069, enter any refundable credits and estimated
tax payments made Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 $

¢ Balance Due Subtract ine 8b from ine Ba Include your payment with this form or, ff required, deposit with FTD
coupon or, f required by using EFTPS (Electronic Federal Tax Payment System) See instructions $ N/A

Signature and Venfication

Under penalties of perjury, | declare thal | have examined this form, inctuding accompanying schedules and statements, and to the besl of my knowledge and belel,
s true, correct, and complete, and that § am authorized to prepaie this form

— -
Signature Nﬂ/lm / O’lx Title B> O pA Date p» 9/?/0/
J KNotice to Applicant - To Be Completed by the IRS

¥¥e have approved this application Please attach thus form to the organization s return
We have not approved this apphcation However, we have granted a 10-day grace penod from the later of the date shown below or the due

date of the organization s return (Including any prior extensions) This grace penod 15 considered to be a valid extension of time for elections otherms

required to be made on a timely returmn Please attach this form to the organizatron s retum

|:| We have not approved this application After considenng the reasons stated in tem 7, we cannot grant your request for an extension of time to
file We are not granting the 10 day grace penod

I:] We cannot consider this application because it was filed after the due date of the retum for which an extension was requested
Other

By
Omector Date

Alternate Maihng Address - Enter the address if you want the copy of this apphication for an addional 3 month extenston returned to an address
diferent than the one entered above

EXTENSION-APPROVED——
Name
Fishbein & Co. Attn: Jeanette Diaz
Type Nurnber and street (include suite, room or apt no ) Ora P O box number .
orpint | 8380 01d York Road Ste 200 AUG 23 2001
City or town, province or state, and country (Including postal or 21P code)
. LINDAWEIORW, JIRECTOR,
Elkins Park, PA 19027-1455 SUBMISSION -

FEa Form 8868 {12-2000)
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PENNSYLVANIA DEPARTMENT OF STATE 121525
BURBAU OF CHARITARLE ORGANIZATIONS
124 PINE STREET, 3RD FLOOR
PO BOX 8723
HARRISEBURG, PA 17105
800-732-0339 (IN PA)
717-783-1720

May 18, 2001

410673 12/31/2000

MT. AIRY, D3A

6639-41 GERMANTOWN AVE.
PHILADELPHIA PA 19119%

DEAR S5IR OR MADAM: FINAL EXTENSION CO

YOUR REQUEST FOR AN ADDITIONAL EXTENSION OF TIME IN WHICH TO FILE
YOUR REGISTRATION/FINANCIAL DOCUMENTS FOR THE FISCAL YEAR ENDING
12/31/2000 HAS BEEN AFPROVED. THIS5 EXTENSION HAS BEEN GRANTED UNTIL -
—" T TIYIL/200T WHICH IS NHOW THE DUE DATE FOR YOUR FILING. NOTICE IS HEREBY
GIVEN THAT THE ORGANIZATION IS CONSIDERED REGISTERED TO SOLICIT
CONTRIBUTIONS WITHIN THE COMMONWEALTH DURING THIS PERIOD OF EXTENSION.

PLEASE BE AWARE THAT SOLICITING CONTRIBUTIONS IN THE ABSENCE OF
REGISTRATION OR AN APPROVED EXTENSION IS A VIOLATION OF THE SCLICITATION
OF FUNDS FOR CHRRITABLE PURPOSES ACT, ACT 202 OF 1990. (THE ACT) WHICE MAY
SUBJECT THE ORGCANIZATION TO FINES AND/OR PENALTIES.

THE ACT PROVIDES THAT THE BUREAU MAY EXTEND THE TIME FOR THE ANNUAL
FILING FOR A PERIOD NOT TO EXCEED 180 DAYS. WITH THE APPROVAL OF THIS
EXTENSION, YOUR ORGANIZATION HAS NOW REACHED THAT LIMIT AND MUST PRCOVIDE
THE FINANCIAL DOCDMENTS BY THE ABOVE DUE DATE. THIS IS YOUR ORGANIZATION'S
FINAL EXTENSION. UNDER THE ACT NO FURTHER EXTENSIONS MAY BE GRANTED,

CRGANIZATIONS FAILING TO FILE A REGISTRATION BY THE DUE DATE SHALL
PAY AN ADDITIONAL LATE FILING FEE OF $25 00 FOR EACH MONTH OR PART OF THE
MONTH AFTER THE DATE ON WHICH THE REGISTRATION STATEMENT AND FINANCIAL
REPORT WERE DUE TO BE FILED OR AFTER THE PERIOD OF EXTENSION GRANTED FOR
SUCH FILING.

KARL E. EMERSON
DIRECTOR _

- ———— — e —— o —— ———— e e —————




MT . AIRY, USA

T 22-2526396

Form 9%0 Other Expenses Statement 1

(R) (B) (C) (D)
Program Management

Descraption Total Services and General Fundrailsing

ADVERTISING AND

PROMOTION 5,472. 5,002. 470.

AMORTIZATION 955. 955.

CASUAL LABOR 3,58l1. 2,725. B56.

EVENT MATERIALS 5,334. 5,334.

INSURANCE 3,206. 2,752. 454.

LICENSES 2,645. 2,587. 58.

MEMBERSHIP FEES 1,713. 1,284. 429.

PAYRCLL SERVICE 1,262. 1,262.

REPAIRS AND

MAINTENANCE 1,935. 696. 1,239.

STUDENT STIPENDS 21,010. 21,010.

TRAINING 2,0009. 1,407. 602.

UTILITIES 0.

WATER AND SEWER 0.

SCHOLARSHIPS/AWARDS 8,995. 8,995.

PROFESSIONAL FEES 7,965, 7,965,

Total to Fm 990, 1n 43 66,082. 55,378. 10,704.

Form 990

Statement of Organization’s Primary Exempt Purpose

Part IIT

Statement 2

Explanation

ACQUISITION, REHABILITATION AND RENTAL OR SALE OF ABANDONED BUILDINGS.

Form 990 Depreciation of Assets Not Held for Investment Statement 3
Cost or Accumulated

Description Other Basais Depreciation Book Value

Buildings 663,289. 95,961. 567,328.

Land 84,900. 0. 84,900.

Machinery & Other Equipment 15,554. 5,010. 10,544.

Total to Form 990, Part IV, ln 57 763,743. 100,971. 662,772.
20 Statement(s) 1, 2, 3

13001101 758106 12324-70

2000.06010 MT. AIRY, USA

12324-71



MT. AIRY, USA

22-2526396

Form 990 Other Assets Statement 4
Description Amount

SECURITY DEPOSIT ON EQUIPMENT 500.
CAPITALIZED FINANCE CHARGES 3,048.
CAPITALIZED FINANCE CHARGES 483.
Total to Form 990, Part 1V, line 58, Column B 4,031.

Form 990 Mortgages Payable

Statement 5

Description

NATIONAL PENN BANK )
NATIONAL PENN BANK
NATIONAIL PENN BANK
NATIONAL PENN BANK

Total included on Form 990, Part IV, line 64b, Column B

21
13001101 758106 12324-70 2000.06010 MT. AIRY, USA

Balance Due

0.

0.
282,630.
27,653.

310,283.

Statement(s) 4, 5

12324-71



MT. ATIRY, USA

22-2526396

Form 990

Other Notes and Loans Payable

Statement 6

Lender’'s Name

Terms of Repayment

EAST MOUNT AIRY NEIGHBORS $ 313/MO

Date of Maturity Origainal Interest
Note Date Loan Amount Rate
07/27/94 08/01/06 30,000. 7.25%

Security Provided by Borrower

NONE

Relationship of Lender

Purpose of Loan

NONE
FMV of
Descraiption of Consideration Consideration Balance Due
0. 10,780.
Lender s Name Terms of Repayment
NATIONAL PENN BANK DEMAND
Date of Maturity Original Interest
Note Date Loan Amount Rate
12/01/93 10,000. 7.75%
Security Provided by Borrower Purpose of Loan
NONE WORKING CAPITAL
Relationship of Lender
NONE
FMV of
Description of Consideration Consideration Balance Due
0. 0.
Total included on Form 990, Part IV, line 64, Column B 10,780.
22 Statement(s) 6
13001101 758106 12324-70 2000.06010 MT. AIRY, USA 12324-71



MT. AIRY, USA © 22-25261396

Form 9990 Identification of Related Organizations Statement 7
Part VI, Line 80b

Name of Organization Exempt NonExempt
WEST MOUNT AIRY NEIGHBORS ASSOCIATION X
EAST MOUNT AIRY NEIGHBORS ASSOCIATION X
Form 990 Part VIII - Relationship of Activities to Statement 8

Accomplishment of Exempt Purposes

Line Explanation of Relationship of Activities

93A RENTAL INCOME RECEIVED FROM TENANTS OF REAL ESTATE WHICH HAD BEEN
ACQUIRED AND IMPROVED BY THE ENTITY. SUCH TENANTS ARE INVOLVED IN
COMBATING COMMUNITY DETERIORATION,URBAN BLIGHT AND EDUCTIONAL PROGRAMS
AIMED AT NEIGHBORHOOD DEVELOPMENT AND UPKEEP. TENANTS ARE TAX EXEMPT

93B ART JAM REVENUE IS A YEARLY EVENT DESIGNED TO PROMOTE PUBLIC AWARENESS
ABOUT THE NEIGHBORHOOD AND COMBAT URBAN BLIGHT.

93C YOUTH PROGRAM THAT HELPS TEENS OBTAIN SUMMER EMPLOYMENT

93G CONTRACTS WITH GOVERNMENT AGENCIES-FUNDS RECEIVED FOR THE PURPOSE OF

COUNSELING VERY LOW TO LOW INCOME FAMILIES HOW TO ACQUIRE A MORTGAGE,
WHERE TO ACQURIE THE MORTGAGE AND HOW TO KEEP THE MORTGAGE CURRENT.

23 Statement(s) 7, 8
12001101 758106 12324-70 2000.06010 MT. AIRY, USA 12324-71




L]
OMB No 15450172

2000

Aftachment
Sequence Mo 67

Idenblymg numtmer

. 8062

Departmen! of the Trexsury
Internal Revenue Servics {990

Namw(s) shown on retum

Depreciation and Amortization

{(Including Information on Listed Property) 990
P See separate instrucltions » Attach this form to your retumn.
Butaness or activity to which thus lorm retates

MT. AIRY, USA Form 990 Page 2 22-2526396
[ Part ll Eleclion To Expense Certain Tangible Property (Section 179) Note- It you have any Tisted propery,'compiete Pant V betore you complete Part 1)

1_ Maximum dollar imtabon 1f an enterprise zone business, see Instructions 1 20,000.
2 Total cost of section 179 property placed In service See mstructions 2
3 Threshold cost of seclion 179 property before reduction in imitation 3 $200,000
4 Reduction in mrtation Subtract Ine 3 from line 2 i zero or less, enter O 4
5 Dollar imtation for tax year Subtract ine 4 from hne 1 If zero or less, enter -0+ If mamed filng
separately, see instructions 3
6 {m Deacnpbon of property (D) Coat [business usa only) {c) Elected cost LT 1

L 7 L -

7 Usted property Enter amount from line 27

8 Total elected cost of section 179 property Add amounts in column (c), ines 6 and 7 8
9 Tentatve deduction Enter the smaller of hne 5 or ine B ) 4
10 Carryover of disallowed deduction from 1999 10
11 Busmess income limitation Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction Add ines 9 and 10, but do not enter more than line 11 12

13 Carryover of disallowed deduction to 2001 Add lines 9 and 10, less hne 12 »| 13| & T
Note Do not use Part Il or Part Ill below for listed property {automobiles, certan other vehicles, cellular telephones, certain computers, or property
used for enterfanment, recreation, or amusement) Instead, use Part V for histed property
l Part i iMACRS Depreciation For Assets Placed in Service Only Dunng Your 2000 Tax Year {Do not include listed property )
Section A - General Asset Account Election

14 If you are making the election under section 168(){4) to group any assels placed In service dunng the tax year into one or more general asset

accounts, check this box See instructions » D

Section B - General Depreciation System {(GDS) (See instructions )
{b) Month mnd {c) Basis for depreciation
{a) Classification of property yesr piaced (busineszAnvestment use ( m”\' {83 Conventon | () Method (@) Deprociation deduction
in servhen only see imatructions)

15 a 3 year property -

b 5 year property S

¢ 7 year propeny

d 10 year property

e 15 year property )

1 _20-year property i ’
___g 25 year property 25 yrs S/L

/ 275ym MM SA

h Residential rental property / 275 yrs MM SN

. / 39 yrs MM SAL

i Nonresidential real property ; MM S

Section C - Aitermative Depreciation System (ADS) (See instructions )

18 a Class Ife = 8

b 12 year . 12 yrs S/

¢ 4A0-year / 40 yrs MM S/L
l Part Iﬁ Other Depreciation (Do not include listed property ) (See instructions )
17 GDS and ADS deductions for assets placed in service In 1ax years beginning before 2000 17
18 Property subject to section 168{f)(1) election 18
19 ACRS and other depreciation 19 15,391.
LPaﬂ }V] Summary (See Instructions )
20 Listed property Enter amount from kne 26 20
21 Total Add deductions from Ine 12 lines 15 and 16 1n column (g} and lnes 17 through 20 Enter here

and on the appropriate nes of your relum Partnerships and S corporations - see mstruclions 21 15, 391.
22 For assets shown above and placed in service dunng the current year, enter the ’

portion of the basis attnbutable to section 263A costs 22 :

LHA For Paperwork Reduction Act Notice, see the separate instructions.
11 20-00

13001101 758106 12324-70

2000.06010 MT. AIRY,

USA

Form 4562 (2000)

12324-71



Foymn 4562 (2000) Page 2
| Part V l Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for entetainment,
recreation of amusement }
Note: For any vehicle for which you are using the standard mileage rate or deducting jease expense, complele only 23a, 23b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable

Section A - Depreciation and Olher Information (Caution See instructions for limits for passenger automobiles.)

23a Do you have ewidence lo suppost the business/investment use claimed? Yes L_JNo|23bi"Y es,” s the evidence wittten? L] Yes D No
@l ol I Date Bu‘s?r)xessl @ Basis hrgeq)rmmn R “ y D o Eleg)ed
WPREED) | | meinen | (S emiron | M | ol | ston s
24 Property used more than 50% in a qualified business use
%
%
%
25 Property used 50% or less In a qualifiied business use
% SA_- AR
% SA.- R
% S ot
26 Add amounts in colurnn (h) Enter the total here and on line 20, page 1 I 26 Ce
27 Add amounts in column (} Enter the total here and on line 7, page 1 l 27

Section B - Information on Use of Yehicles
Complete this section for vehicles used by a sole propnetor, partner, or other *more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see f you meet an exception to completing thrs section for
those vehicles

(a) ) {e (d) (e) 0]

28 Total businessfinvestment miles drven dunng the Vehicle Vehicle Vehicle Vehicle Yehicle Vehicle
year (DO NOT mclude commuting miles)

29 Total commuting miles driven durning the year

30 Total olher personal {(noncommuting) miles

dnven
31 Total miles driven dunng the year
Add hnes 28 through 30

Yes No Yes No Yes No Yes No Yes No Yes No

32 Was the vehicle availlable for personal use
durning off duty hours?

33 Was the vehicle used pnmanty by a more
than 5% owner or related person?

34 Is anocther vehicle avalable for persconal
use”?

Section € - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Sechion B for vehicles used by employees who are not more than 5%
owners or related persons

Yes No
35 Do you mamntain a wrtten policy statement that prohibits all personal use of vehicles, tncluding commuting, by your
employees?
36 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See instructions for vehicles used by corporate officers, directors, or 1% or more owners
37 Do you treat all use of vehicles by employees as personal use?
38 Do you provide more than five vehicles to your employees, obtamm information from your employees about
the use of the vehicles, and retain the information recetved?
39 Do you meet the requirements concerning qualfied automobile demonstration use?
Note H your answer to 35, 36, 37, 38, or 3913 “Yes, " you need not complete Section B for the covered vehicles Tx e
Ll_:'_ar[ Vi rArnomzahon
{2} {b) {c) (d) (=) {n
Deacnpton of costs (5 amonabon Amoruzable Code Amortzason Amortzabon
begns ot secton period or percentape for this year
40 Amortrzation of costs that begins dunng your 2000 tax year L - i ’
CAPITALIZED FINANCE
CHARGES 111300 500. 60M i7.
41 Amortrzation of costs that began before 2000 41 938.
42 Total Add amounts m column () See instruchions for where to report 42 955.

Form 4562 (2000)

016252
10-21 00 25

13001101 758106 12324-70 2000.06010 MT. AIRY, USA 12324-71
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FiSthln&CompanY, pC Elkins Park Square -- Suite 200 |

Certidied Ponlic Arcountaats

8080 OId York Road

Elkins Park. PA 19027-1455
215-635-3100

Fax 2156355788

INDEPENDENT_AUDITOR’S REPORT

May 9, 2001

(Except for Note 6, as
to which the date 1s
July 27, 2001)

Board of Directors
Mt. Airy USA
Phi1ladelphia, Pennsylvania

We have audited the accompanying statements of financial position of MT.
AIRY USA (A Nonprofit Corporation) as of December 31, 2000 and 1999, and the
related statements of activities, functional expenses and cash flows for the
years then ended. These financial statements are the responsibility of the
Corporation’s management Qur responsibility i1s to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally
accepted 1n the United States of America. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures 1n
the financial statements. An audit also includes assessing the accounting
principies used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our
audits provide a reasanable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, 1n all material respects, the financial position of Mt. Airy USA as of
December 31, 2000 and 1999, and the changes in 1ts net assets and 1ts cash
flows for the years then ended 1n conformity with accounting principles
generally accepted in the United States of America.

v/ G AC.




MT.

AIRY USA

(A Nonprofit Corporation)

STATEMENTS OF FINANCIAL POSITION

CURRENT ASSETS
Cash
Contract receivables
Accounts receivable
Rent receivable
Prepaid 1nsurance
Restricted cash

Total current assets

ASSETS

PROPERTY AND EQUIPMENT - Net of accumulated

depreciation of $100,970 - 2000 and $85,

OTHER ASSETS
Security deposit

579 - 1999

Financing costs - Net of accumulated amortization

of $1,658 - 2000 and $703 - 1999

Total assets

LIABILITIES AND NET_ASSETS

CURRENT LIABILITIES
Current portion of long-term debt
Accounts payable and accrued expenses
Deferred revenue
Total current liabilities
LONG-TERM LIABILITIES
Long-term debt - Net of current portion
Tenants’ security deposits
Total long-term Jiabilities
Total liabilities
COMMITMENTS (Note 4)
NET ASSETS
Unrestricted
Temporarily restricted

Total Tiab1lities and net assets

See notes to financial statements.

Page 2

December 31,

2000 1999
$ 90,855 $ 163,256
93,181 45,387
2,763
3,565
1,398 696
1,204
189,401 212,904
662,773 519,034
500 500
3,531 3,986
$ 856,205 § 736,424
$ 13,608 $ 12,638
63,080 29,021
16,562 102,699
93,250 144,358
307,455 320,641
8,069 8,069
315,524 328.710
408,774 473.068
446,227 263,356
1,204
447,431 263,356
$ 856,205 $ 736,424




Page 3

MT. AIRY USA
{A Nonprofit Corporation)

STATEMENTS OF ACTIVITIES

Years Ended December 31,

2000 1999
Temporarily Total
Unrestricted Restricted Total Unrestricted
SUPPORT AND REVENUES
Program revenues
Counseling $ 151,514 $ $ 151,514 $ 123,148
Rental 75,349 75,349 55,463
Commercial development 114,886 114,886 52,584
Business development 101,046 101,046 49,408
Youthworks 38,340 1,204 39,544 3,600
Other 40 40 74
Contributyons {i1nclude
Tand and building valued
at $-0- and $31,134,
respectively) 54,813 54,813 62,834
Interest 1ncome 3,301 3,301 3,929
Loss on disposition of
investment ( 2,048)
Miscellaneous income 44 44 24
Total support and
revenues 539,333 1,204 540,537 349.011
EXPENSES
Program services 265,351 265,351 215,933
Supporting services 91,111 91,111 66,211
Total expenses 356,462 356,462 282,144
CHANGE IN NET ASSETS 182,871 1,204 184,075 66,867
NET ASSETS - BEGINNING 263,356 263,356 196,489
NET ASSETS - ENDING $ 446,227 $ 1,204 $ 447.431 $ 263,356

See notes to financial statements.




Salaries
Payroll taxes
Employee benefits

Advertising and promotion
Amortization

Casyal labor
Depreciation

Event materials
Insurance

Interest

Licenses

Membership fees

Payroll service

Postage and matling
Printing

Professional fees

Real estate taxes

Rent

Repairs and maintenance
Scholarships/Awards
Student stipends
Supplies and miscellaneous
Telephone

Training

Travel and lodging
Utilities

Water and sewer

MT. AIRY USA
(A Nonprofit Corporation)

STATEMENTS OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2000

Commercial
Counseling Rental Development
$ 66,402 $ s 12,380
4,648 867
3,827
74,877 13,247
740 4,166
955
1,591 199
8,548 239
430 1,232 800
22,096
40 2,520
488
1,255 192
3,204
1,037
500
25 650 6
5,074 504
3,000 57
505 10
921 18
696 6
116 207
$ 93,462 $ 33,688 $§ 23,001

See notes to financial statements.




Page 4

Supporting
Program Services Services
Summer
Business Youth General and
Development Proqram Total Administrative Total

$ 44,842 $ 16,034 $ 139,658 $ 46,184 $ 185,842
3,138 1,122 9,775 2,645 12,420
2,849 6,676 5.875 12,551
50,829 17,156 156,109 54,704 210,813
38 58 5,002 470 5,472
955 955
875 60 2,725 856 3,581
8,787 6,604 15,391
5,334 5,334
258 32 2,752 454 3,206
22,096 z,181 24,277
24 3 2,587 b8 2,645
796 1,284 429 1,713
1,262 1,262
1,213 414 3,074 a2l 3,895
1,053 640 1,693 1,693
2,530 2,231 7,965 10,487 18,452
1,037 1,037
500 500
15 696 1,239 1,935
7,998 997 8,995 8,995
21,010 21,010 21,010
2,337 285 8,200 2,747 10,947
1,524 6 4,587 1,547 6,134
889 3 1,407 602 2,009
1,135 382 2,456 71 2,527
350 2 1,054 1,188 2,242
51 380 57 4137

$ 71,921 $ 43.279 $ 265,351 $ 91,111 $ 356,462



MT. AIRY USA
{A Nonprofit Corporation)

STATEMENTS OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 1999

Commercial
Counseling Rental Development

Salaries $ 57,324 $ $ 19,118
Payroll taxes 4,826 1,476
Employee benefits 5,927 1,021

68,077 21,615
Advertising and promotion 60 54
Amortization 703
Bad debts 300
Commissions 3,287
Depreciation 8,108 143
Insurance 1,524 748
Interest 23,906
Licenses 351
Membership fees 450
Payroll service
Postage 723 31 45
Printing 539 4
Professional fees 1,854 7,984
Real estate iaxes 295 5,085
Repairs and maintenance 651
Student stipends
Supplies and miscellaneous 3,351 298 276
Telephone 2,250
Training 335
Travel and lodging 688 43
UtiTities 1,030
Water and sewer 70 247

$ 79,427 $ 39,404 $ 36,294

See notes to financial statements.




. ' Page 5

Supporting
Program Services Services
Summer
Business Youth General and
Development Program Other Total Administrative Total

$ 29,970 $ 8,734 3§ $ 115,146 $ 24,966 $ 140,112
2,567 800 9,669 2,754 12,423
2,191 9,139 4,785 13,924
34,728 9,534 133,954 32,505 166,459
1,245 1,711 80 3,150 846 3,996
703 703
300 300
3,287 3,287
8,251 4,609 12,860
2,272 451 2,723
23,906 1,449 25,355
351 1,880 2,231
780 1,230 255 1,485
1,074 1,074
430 107 1,336 629 1,965
487 79 4,187 5,291 1,016 6,307
327 100 10,265 12,332 22,597
5,380 5,380
651 872 1,523
2,060 2,060 2,060
1,035 3156 1 5,276 2,533 7,809
480 217 2,947 3,337 6,284
1,885 2,220 413 2,633
838 79 1,648 250 1,898
9] 1,121 1,532 2,653
17 334 228 562

$ 42,338 $ 13,878 § 4,592 $ 215,933 $ 66,211 $ 282,144




MT. AIRY USA

(A Nonprofit Corporation)

STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES
Change 1n net assets
Adjustments to reconcile change 1n net assets
to net cash provided by operating activities
Depreciation
Amortization
Donation of land and building
Loss on disposition of investment
Contributions received restricted for
Youth Scholarships
Increase 1n contract receivables
Increase 1n accounts receivable
Decrease in rent receivable
Decrease 1n miscellaneocus receivable
Increase 1n prepaid 1nsurance
Security deposit paid
Increase 1n accounts payable and accrued expenses
(Decrease) increase in deferred revenue
Increase 1n tenants’ security deposits

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property and equipment
Proceeds from disposition of 1nvestment

Net cash used 1n investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Financing costs 1ncurred
Proceeds of long-term debt
Principal payments on long-term debt

Page 6

Year Ended December 31,

Net cash provided by (used 1n) financing activities ( 12,.716)

NET INCREASE (DECREASE) IN CASH
CASH - BEGINNING
CASH - ENDING

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash paid during the year for interest

SUPPLEMENTAL SCHEDULE OF NONCASH INVESTING ACTIVITIES
Land acquired as part of disposition of investment
Property and equipment included 1n accounts payable

See notes to financial statements.

2000 1999
$ 184,075 $ 66,867
15,391 12,860
955 703
{  31,134)
2,048
( 1,204)
(  47,798) (  28,849)
( 2,763)
3,565 2,110
2,640
( 702) | 696)
( 500)
34,059 18,576
(  86,137) 1,305
2,562
99,445 48,492
(  159,130) (  83,141)
20,290
(__159,130) (___62,851)
( 500) ( 4,689)
325,000
{ 12,216) (__263,011)
57,300
{ 72,401) 42,941
163,256 120,315
$_ 90,855 § 163,256
$ 24,277 §$ 25,355
$ - $ 60,000
$ 20,857 § -
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MT. AIRY USA
{A Nonprofit Corporation)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2000

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a.

Organization and Nature of Activities

Mt. Airy USA {the Organization) was incorporated i1n 1980 to engage in
activities designed to combat urban deterioration through the acquisition,
1improvement, rental and resale of abandoned or otherwise unused real estate
1n the Mount Airy section of Philadelphia. The Organmization also provides
assistance to other tax-exempt organizations engaged i1n the same or simlar
activities.

For the years ended December 31, 2000 and 1999, program revenues from
counseling and commercial development represent amounts received under
contracts with the City of Philadelphia Office of Housing and Community
Development, and program revenues from business development represent amounts
received under contracts with the Pennsylvania Department of Communmity and
Economic Development and the City of Philadelphia Commerce Department. Also,
approximately 75% and 90% of rental revenues are from one tenant for the
years ended December 31, 2000 and 1999, respectively

Basis of Presentation

In accordance with Statement of Financial Accounting Standards (SFAS) No.
117, Financial Statements of Not-for-Profit Organizations, the Organization
reports information regarding its financial position and activities according
to three classes of net assets: unrestricted, temporarily restricted, and
permanently restricted.

Use of Estimates

The preparation of financial statements 1n conformity with generally accepted
accounting principies requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and 1i1abilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Cash

The Organization maintains its cash balances 1n one bank. The balances are
insured by the Federal Deposit Insurance Corporation up to $100,000 The
balances exceed federally insured Timits, however, the Organization has not
experienced any losses 1n such account, and believes 1t 1s not exposed to any
sigmificant credit risk on cash.




MT. AIRY USA
(A Nonprofit Corporation)

NOTES TO FINANCIAt STATEMENTS

DECEMBER 31, 2000

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

e.

Property and Equipment

Donations of property and equipment are recorded as support at their
estimated fair value at the date of donation. Purchased property and
equipment is recorded at cost. Depreciation of buildings and improvements
and office equipment 1s provided using the straight-l1ine method over the
estimated useful lives of the assets {ranging from 5 to 40 years).

Financing Costs and Amortization

Costs incurred 1n obtaining a mortgage payable are being amortized using the
straight-11ne method over the term of the mortgage.

Deferred Revenue

Deferred revenue represents funds received under certain contracts prior to
funds being expended under the related programs.

Advertising Costs

Advertising costs are charged to expense as incurred. Total advertising
costs were $5,472 and $3,996 for the years ended December 31, 2000 and 1999,
respectively.

Contributions

In accordance with SFAS No. 116, Accounting for Contributions Received and
Contributions Made, contributions received are recorded as unrestricted,
temporarily restricted, or permanently restricted support depending on the
existence and/or nature of any donor restrictions.

Contributions that are restricted by donors are reported as increases in
unrestricted net assets 1f the restrictions expire 1n the reporting period in
which the contributions are recognized. A1l other donor-restricted
contributions are reported as increases in temporarily or permanently
restricted net assets, depending on the nature of the restrictions. When
restrictions expire (that 1s, when a stipulated time restriction ends or
purpose restriction 1s accomplished), temporarily restricted net assets are
reclassified to unrestricted net assets and reported 1n the statement of
activities as net assets released from restrictions.

Unpaid volunteers have made signmificant contributions of their time 1n the
furtherance of the Organization’s activities. The value of this contributed
time 1s not reflected in these financial statements because the criteria for
recognition under SFAS No. 116 have not been satisfied.
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MT. AIRY USA
(A Nonprofit Corporation)

NOTES TO FINANCIAt STATEMENTS

DECEMBER 31, 2000

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

J. Functional Allocation of Expenses

The costs of providing the programs and activities have been summarized on a
functional basis 1n the statement of activities. Accordingly, certain costs
have been allocated among the program and supporting services benefited.

k. Income Taxes

The Organization is exempt from federal income taxes under the provisions of
Internal Revenue Code Section 501{c)(3), and 1s exempt from state 1ncome
taxes under the provisions of the Pennsylvania Nonprofit Corporation Law

PROPERTY AND EQUIPMENT

2000 1999
Land (Includes $13,734 held for rental) $ 84,899 84,899
Buildings and mprovements (Includes $331,255
held for rental) 663,289 505,397
Offi1ce equipment 15,555 14,317
763,743 604,613
Less accumulated depreciation {Includes
$72,917 and $64,368 for buildings and
improvements held for rental, respectively) 100,970 85,579
$ 662,773 519,034
LONG-TERM DEBT
2000 1999
Mortgage payable in monthly installments of
$2,335 including interest at 7.25% through March,
2004; balloon payment of $256,758 including
interest due 1n April, 2004; collateralized by
certain burlding and improvements held for rental
and the assignment of the related lease $ 282,630 289,537
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MT. AIRY USA
(A Nonprofit Corporation)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2000

LONG-TERM DEBT (Continued)

2000 1999
Note payable 1n bi-weekly installments of
$161 including 1nterest at 7.25%; final payment
due 1n October, 2003; unsecured note $ 10,780 $ 14,070
Mortgage payable 1n monthly 1nstallments of $370
including interest at 8.25%; final payment due
n September, 2009; collateralized by burlding
and 1mprovements and the assignment of the
related lease 27,653 29,672
321,063 333,279
Less current portion 13,608 12,638

$ 307,455 $ 320,64)

Principal payments on long-term debt for the next five years are due as follows:
Year ending December 31, 2001 - $13,608, 2002 - $14,652, 2003 - $15,129, 2004 -
$260,218 and 2005 - $17,456.

LEASE COMMITMENTS

The Organization leases certain of its property (see Note 2) to tenants under
operating lTeases which expire at various dates through August, 2004. Minimum
future rental payments to be received under these leases as of December 31, 2000,
are as follows:

Year Ending December 31,

2001 $ 77,617
2002 79,973
2003 66,029
2004 12,500

$_ 236,119



MT. AIRY USA
(A Nonprofit Corporation)

NOTES_TO FINANCIAL STATEMENTS

DECEMBER 31, 2000

TEMPORARILY RESTRICTED FUNDS

At December 31, 2000, temporariiy restricted funds represents contributions
received for scholarships assigned to the Summer Youth program. These
scholarships can be used for any educational expenses i1ncurred by the student.

SUBSEQUENT EVENTS

In Aprii, 2001, the Organization obtained a $500,000 grant from the Department of
Community and Economic Development to assist 1n the development and construction
of a bank and other rental space. In July, 2001, the Organization also obtained
a $2,000,000 loan from Sovereign Bank to assist in the above development and
construction.
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